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REPORT.
Officp: of State Treasukek,
CoNCOKD, June 1, 1903.
To the Honorable Senate and House of Representatives :
Gextlemex:—I have the honor to submit the following
report, exhibiting the transactions of this department for the
fiscal year ending May 31, 1903:
ABSTRACT OF EECEIPTS x\XD DISBURSEMP^XTS.
RECEIPTS.
Cash and cash items on hand June
1, 1902 $575,615.12
Total receipts during the year. . . .1,490,192.79
$2,065,807.91
DISBURSEMENTS.
Total disbursements during the
year $1,695,181.85




Liabilities June 1, 1902 $1,669,071.30
Assets June 1, 1902 912,638.94
'
Xet indebtedness June 1, 1902 $756,432.36
Liabilities June 1, 1903 $1,551,148.50
Assets June 1, 1903 904,337.54
Xet indebtedness June 1, 1903, $646,810.96
Eeduction of debt during the year $109,621.40
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EEVEXUE AND EXPENSES.
The following i^tatement exhibits the sources of the revenue





Interests on dejDosits 6,460.70
License fees (fertilizers) 1,740.00




Fees (insurance department) 12,124.85
Benjamin Thompson estate in-
come for year ending January
30, 1903 21,863.20
Profit and loss do 336.00
Fees (secretary of state) 3,177.40
Fines and forfeitures 1,159.00
Copyright N. H. Reports 32.00
Escheated estate? 2,170.62
Town liquor agents 110.53
Sales public property 75.00
The United States—interest claim
(additional) 172,928.27
Total revenue $876,333.53
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Excess of reveniie over expenses* $109,621.40
For convenience, expenses are divided into two classes, or-
dinary and extraordinary. Ordinary expenses include sal-
aries and expenses whose payment is authorized by general
laws, and \^"hich are of annual or biennial occurrence. Dur-








Auditing printers' accounts 400.00
State Library 12,743.19
Trustees of normal school (expenses) 220.19
Messenger supreme court 98.00
Support of indigent insane 3,000.00
Support of convict insane 5,518.60
Twenty-year patients 4:,228.82
Commissioners of lunacv 16,825.71
N. H. National Guard (annual appropriation) . . . 31,083.33
Amount carriedforward . . . $281,656.49
Corresponding with reduction of debt, pagre 309.
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Amount brought forward . . . $281,656.49




Clerical expenses, treasuiy 1,000.00
Industrial school 6,000.00
Board of agriculture 3,436.76
Board of equalization 651.75
Independent militia 300.00
Auditing treasurer's accounts 200.00
Board of healtli 4,146.39
Bank commissioners 8,447.32
Clerk, adjutant-generaFs department 500.00
Clerk, superintendent public instruction 1,000.00
Clerk, insurance department 1,000.00
Clerk, bank commissioners 812.50
Deaf and dumb (education of) 4,073.01
Blind (education of) 2,633.33
Idiotic and feeble-minded youth 915.47
Normal school 15,416.67
Agricultural college 3,000.00
Compiling financial statistics 200.00
N. H. Historical Society 500.00
Contagious diseases (cattle) 6,497.06
State hospital library 100.00
Governor's contingent fund 536.33
Trustees state library (expenses) 119.05
Commissioners of pharmacy 812.63




Amotint carried forward . . . $360,072.10
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Amount brought forward . . . $360,072.10
Steamboat inspectors 5.00
N. H. reports. Vol. 71 1,050.00







Board of charities and corrections 1,139.16
School fund f 25,000.00
Justices supreme court (expenses) 2,077.26
Public printing commission 924.73
Epidemic fund 1,054.61
State truant officer 466.50
High school tuition 4,247.26




Total ordinary expenses $409,034.35
EXTRAORDINARY EXPENSES.
Extraordinary expenses are those which are authorized by
special acts of the legislature. For the past year they have
been as follows, viz.:
Abatement state tax, 1902 $1,810.50
Agricultural college (special appropriation) 40,500.00
Prisoners' Aid Association 18.37
Anioiint carriedforward . . . $42,328.87
Credited to fund. 1 $21 ,750.00 paid.
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Amount brought forward . . . $42,328.87
White Mountain roads, etc 28,344.31




Indexing records (secretary) 1,000.00
Prison library 259.95
Historian 122.96
Sunapee lake (lights and buoys) 214.98
Squani lake (lights and buoys) 50.00
Constitutional convention 32,551.25
Soldiers' Home (net expenses) 11,593.05
Lighting Weirs channel 188.15




Expenses, acc't., U. S. interest claim 42,883.28
l:^. H. State Hospital 5,000.00
K H. Horticultural Society 300.00
Indexing Provincial records 2,036.64
Highways to public waters 898.94
Indexing records (vital statistics) 2,420.37
Fish screens 118.85
Contagious cattle (foot and mouth disease) 9,111.79
Apportionment tables 750.00
School for feeble minded 44,826.11
Laboratory of hygiene 4,990.19
Spanish war gratuity 40.37
Escheated estates 2,965.57
Harriet P. Dame's portrait 250.00
Sanatorium consumptives 435.61
Total extraordinary expenses $281,009.59
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INTEREST.
There has been paid on account of interest the past year,




Agricultural college fund 4,800.00
'Teachers' institute fund 2,357.98
Coupons on bonds and interests on
registered bonds 42,490.00
BenJ. Thompson trust fund 23,299.71
BenJ. Thompson state trust fund .... 1,995.22
Hamilton Smith trust fund 400.00
Total interest charges $76,668.19
The following has been received, viz.:
Interest on deposits 6,460.70
Income Benj. Thompson estate
one year to January 30, 1903 21,863.20
Total interest receipts $28,323.90
Xet interest : . . . $48,344.29
PRINCIPAL OF STATE DEBT.
'There has been paid during the year state bonds
amounting to $150,000.00
TRUST FUNDS.
Trust funds are now as follows, viz.:
Piske legacy $26,378.43
Kimball legacy 6,753.49
Ai?iou)it carriedforward . , . $33,131.92
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Amount hrought forward . . . $33,131.92
Teachers' institute fund 59,099.36
Agricultural college fund 80,000.00
Unclaimed savings-bank deposits 2,501.98
Benj. Thompson trust fund 605,792.56
Benj. Thompson state trust fund 51,875.75
Hamilton Smith trust fund 10,000.00
Total trust funds $842,401.57
LITERARY FUND.
RECEIPTS.
Balance June 1, 1902 $(321.27
Xon-resident savings hank tax 33,771.02
$31,398.29
DISBURSEMENTS.
Dividend to towns, fifty cents per
scholar, as per taljle in appendix
(pages 370 to 37 7) $33,929.50
Balance to credit of the fund 168.79
$34,398.29'
TEACHERS' INSTITUTE FUND.
Balance June 1, 1902 $58,949.45
One year's interest at 4 per cent 2,357.98
$61,307.4?
Expenses of institutes, 1902-1903 2,208.07
Balance June 1, 1903 $59,099.36.
UNCLAIMED SAVINGS-BANK DEPOSITS.
Balance in treasury June 1, 1902 $2,119.62
Eeceived from Wolfeborough Savings hank 382.36
Balance June 1, 1903 $2,501.98.
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This amount is subject to the demand of the depositors,
in accordance with the provisions of sections 23, chapter 162
of the Public Statutes, and is reported in trust funds (page
316).
THE BENJAMIN THOMPSON TRUST FUND.
The principal reported June 1, 1902, the same
being the condition of the fund January 30,
1902, was $582,492.85
One year's interest at 4 per cent, to January 30,
1903 23,299.71
New principal January 30, 1903, reported in trust
funds (page 316) $605,792.56
THE BENJAMIN THOMPSON STATE TRUST FUND.
The principal reported June 1, 1902, the same
being the condition of the fund January 30,
1902, was $46,880.53
Add appropriation January 30, 1903 3,000.00
$49,880.53
One year's interest at 4 per cent, to January 30,
1903 1,995.22
New principal January 30, 1903, reported in trust
funds (page 316) $51,875.75
The income of the Benjamin Thompson estate for the year
ending January 30, 1903, was as follows:
INCOME ON BONDS.
Interest on $180,000 No. Pa. & Gt. No.
4 per cent $7,200.00
Interest on 19,000 Chi. Bur. & Qui. 7
per cent 1,330.00
Amount carriedforivard $8,530.00
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Amount hrought forward . $8,530.00
Interest on *$8,000 Chi., Bur. & Qui. 4
per cent 300.00
Interest on $5,000 Chi., Mil. & St. P. 6
per cent 300.00
Interest on $6,000 Chi., Mil. & St. P. 5
per cent 300.00
Interest on $4,500 AYis. Valley 7 per
cent 315.00
Interest on $1,500 Central Yt. 4 per
cent 60.00
Interest on $-2,000 Or. S. Line, 5 per
cent 100.00
Interest on $9,000 X. Y. C. & H. E.
3l^ per cent, received in exchange
for 81 shares Michigan Central E. E.
stock 315.00
Interest on $2,000 State of Yirginia. . . 60.00
Total income on bonds $10,280.00
INCOME ON RAILROAD STOCKS.
Dividends on 100 shares Portl'd & Off'-
burg $200.00
Dividends on 106 shares Fitchburg .
.
530.00
Dividends on ^Q> shares Boston & Low-
ell 528.00
Dividends on 43 shares Yt. & Mass.. . . 252.00
Dividends on 214 shares B. & M.. .
.
1,498.00
Div. on 87 shares B. & A 761.25
Div. on 66 shares III. Cent'l 396.00
Div. on 310 shares N". Y. Cen. & H. E.. 1,550.00
Amount cai-riedforward . $5,715.25
*$1, 000.00 redeemed February 1, 1902.
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Amount hrouglit forward . $5,715.25
Div. on 37 shares U. P. pfd 148.00
Div. on 5 shares Atch. T. & S. F. pfd . . 25.00
Div. on 254 U. P. com 1,016.00
Div. on 50 shares A. T. & S. F. Com. . . . 200.00
Div. on 3 shares Rutland pfd 6.00
Total income on railroad stocks $7,110.25
INCOME ON manufacturing STOCKS.
Div. on 10 shares Boston Belting Co. . . . 80.00
Div. on 43 shares Great Falls Mfg. Co. . . 430.00
Total income on mannfactnring stock $510.00
INCOME ON BANK STOCKS.
Div. on 39 shares Strafford Xational. .
.
$390.00
Div. on 50 shares Merchants' Xational 300.00
Div. on 9 shares Commerce Xational .
.
36.00
Div. on 12 shares Atlas Xational 6t).00
Div. on 4% shares Xewmarket Xa-
tional 21.86
Total income on bank stocks $807.86
MISCELLANEOUS INCOME.
Proceeds sale 310 rights X. Y. C. & H. R. E $1,608.12
Proceeds sale 291 rights Union Pacific 101.85
Proceeds sale ^6 rights Illinois Central 783.75
Interest on deposits 661.37
Total miscellaneous income $3,155. 09^
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RECAPITULATION.
Income on bonds $10,280.00
Income on railroad stocks 7,110.25
Income on manufacturing stocks 510.00
Income on bank stocks 807.86
Miscellaneous income 3,155.09
Total income for year ending Jan. 30, 1903. . $21,863.20
MATURITIES AND LIQUIDATIONS.
The following securities, included in the Benjamin
Thompson estate have been converted into cash during the
year and duly accounted for:
Chicago, Bur. & Quincy 4 per cent bond $1,000.00
Appraised at $920.00 Credited profit and loss,
$80.00
14 shares Suffolk Xational Bank, Boston $1,932.00
Appraised at $1,638.00. Credited profit and .
loss, $294.00. •
10 shares City Xational Bank, Boston. Divi-
dend in liquidation, credited profit and loss . .
.
$30.00
The Atlas National Bank, Boston, reduced
its capital 33 1-3 per cent. The state surren-
dered its certificate for 12 shares and received
new certificate for 8 shares and cash for shares
surrendered $400.00
Appraised at $468.00. Charge to profit and
loss, $68.00.
Total maturities and liquidations $3,362.00
Total income 21,863.20
Transferred to state treasury $25,225.20
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In debt statement June 1, 1902, the Benjamin
Thompson estate was reported at original ap-
praisal $329,443.76
This amount has been reduced during the year
as stated above.
Chicago, Burlington & Quincy bond. . . $920.00
13 shares Suffolk National Bank 1,638.00
4 shares Atlas National Bank 468.00
$3,026.00
Leaving the estate at $326,417.76
Eeported in assets, page 356.
Profit and loss has been credited:
Chicago, Burlington & Quincy bond. . . . $80.00
Suffolk National Bank 294.00
City National Bank 30.00
$404.00
And charged
Atlas National Bank 68.00
Net profit and loss carried to revenue account . . . $336.00
SOLDIERS' HOME.
The following sums have been received from the United
States on account of allowance for the support of the in-
mates of the New Hampshire Home for disabled soldiers:
Quarter ending June 30, 1902 1,700.00
less $402.40, pensions $1,297.60
Quarter ending Sept. 30, 1902 1,700.00
less $247.89, pensions 1,452.11
Quarter ending Dec. 31, 1902 1,800.00,
less $347.30, pensions 1,452.70
Total receipts $4,202.41
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The total expenditures on account of Sol-
diers' Home for the year ending May 31, 1903,
have been $15,795.46
Eeceived from the United States during the year
as above 4,203.41
Xet expenses of Home for year ending May
31, 1903 $11,593.05
SCHOOL FUND.
Balance June 1, 1902 $14,825.00
Appropriation for 1902-'03 25,000.00
See ch. 77, Pam. Laws, 1899 $39,825.00
General distribution $18,750.00
Supervisory fund 3,000.00
Total distribution, see pages 370 to
377, appendix $21,750.00
Balance to credit of supervisory fund, reported
in liabilities, page 356. $18,075.00
INSURANCE TAX.
Tax on home stock companies, see p. 363 $14,850.00
Tax on foreign companies 42,160.63
$57,010.63
To firemen's relief fund $2,000.00
To towns, see pages 370 to 377 10,256.48
To revenue, see page 310 44,754.15
$57,010.63
SPANISH WAR GRATUITY.
The legislature in 1899 (see ch 143, Pam. Laws of 1899)^
provided for the payment of a gratuity of seven dollars per
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month to members of the First Eegiment, l!^. H. Volunteers in
the war with Spain. Rolls were prejDared from the muster-
out rolls of the regiment in the adjutant-general's office, and
the funds required to pay the same were placed to the credit
of a separate bank account, styled "Spanish war account."
The amount of these gratuity rolls was $48,634.44, and was
charged off on the treasurer's books to the account of Spanish
war during the fiscal year 1898-9.
On June 1, 1903, there was due to twenty-three individ-
uals on above account, the sum of $712.15 as shown by audi-
tor's report.
The legislature of 1901 extended the provisions of the act
of 1899 to certain classes to which the original act did not ap-
Under the act of 1901, one payment of $40.37 has been
made.
Three payments amounting to $102.20 have been made
during the year from the balance of $712.15 reported last
year, leaving $609.95 due the following individuals or their
heirs:
Frederick Gorman Co. A $40.13
Edwin A. Leighton Co. A 30.80
Eichard Little Co. B 30.57
Edward Brady Co. C 22.17
Henry J. Jones Co. C 40.60
William Quinn Co. C 31.50
Elmer W. Placy Co. D 27.30
Louis Eichards Co. D 40.60
William W. Banfill Co. E 16.10
Joseph E. Collins Co. E 21.70
Alfred E. Greenaway Co. E. 40.37
Patrick H. Ives ...'. Co. F 30.33
Joe Bergeron Co. G. 24.73
Charles Dupaw Co. G 28.47
Harvey J. Bachelder, Jr Co. H 31.27
Amount carriedforzvard . $456.64
2
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Amount orought forward . $456.64
Morris W. Baker Co. I 29.87
Daniel J. Callahan Co. I 30.57
Daniel W. Hammill Co. I 28.93
Ernest A. Mack Co. K 40.37
Fred Downs Co. M 23.57
$609.95
UNCLAIMED SAVINGS-BANK DEPOSITS.
Balance reported in trust funds June 1, 1902. . . $2,119.62
Eeceived from Charles F. Parker, agent Wolfe-
borough Savings Bank 382.36
$2,501.98
Balance reported in trust funds, page 316.
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DETAILED STATEMENT OF RECEIPTS
AND DISBURSEMENTS.
RECEIPTS.
Cash and cash items in treasury June 1, 1902. ,$575,615.12
STATE TAX OF 1902 (in full).
As per table in appendix (pages 370 to 377j $425,000.00
INSURANCE TAX, 1902.



















A?noHuts carriedforward $17,323.79 $1,000,615.12
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Amounts broughtforzvard $17,323.79 $1,000,615.12









foreign fire insurance companies.
^tna Insurance Co $1,508.62
Aachen & Munich 55.10
Agricultural 79.49
American Central $203.45
American of Boston, Mass 165.54
American Insurance Co. of Newark. 72.04 ,
Assurance of America 21.56
Boston 236.70
British America 149.78
British American of New York 13.57
Continental 810.15
Caledonian 238.57
Caledonian American, New York . . 3.22
Commercial Union 310.36
Commercial Union, New York 6.12
Connecticut 184.97
Delaware 81.03
Equitable Fire & Marine 44.73




County of Philadelphia 30.54
Fireman's of New Jersey 166.31
Amounts carriedforward $5,041.48 $1,020,180.10
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Hartford Fire Insurance Co 618.61
Home 980.42
Home, Fire, and Marine 31.65
Imperial Fire Insurance Co 11.82
Indemnity 7.26




Liverpool and London and Globe . . 534.92
London Assurance Corporation .... 110.64
London & Lancashire 361.34
Manchester (Eng.) Fire Asso'n 165.87
Moscow 68.04
Merchants' and Farmers' Mutual . . . 137.39
Mercantile Fire and Marine 127.84
Merrimack Mutual 121.26
Munich Eeinsurance 310.41




North British and Mercantile 306.93
Northern 190.02
Norwich Union Fire Ins. Society . . . 234.44
Orient Insurance Co 187.70
Palatine 32.42
Amounts carriedforward $13,851.26 $1,020,180.10
328 STATE treasurer's report.
Amounts broughtforward $13,851.26 $1,020,180.10
Pelican 9.08
Phenix Insurance Co., New York . . 336.03
Phenix Insurance Co., Hartford .... 483.62
Phenix Assurance 173.14
Pennsylvania Fire Insurance Co. . . . 188.06
Providence Washington 203.51
Providence Mutual 126.43
Queen Insurance Co 267.06
Quincy Mutual 105.11
Eoyal Insurance Co 690.89
Eoyal Exchange 133.19
Scottish Union 217.32
Springfield Fire and Marine 446.52
Sun 162.67













MISCELLANEOUS FOREIGN INSURANCE COMPANIES.
^tna (accident department) $85.83
American Bonding 33.52
American Surety 57.63
Atnounts carriedforward^ $176.98 $1,038,952.15
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Amounts broughtforward $176.98 $1,038,952.15
City Trust Safe Deposit and Surety. . 15.56
Continental 278.04
Employers' Liability 300.05
Fidelity and Casualty 315.24
Fidelity and Deposit 268.06
Frankfort Marine 64.63
General Accident 21.89
Guarantee Co. of N. A 12.50
Hartford Steam Boiler 200.14
Lawyers' Surety 7.10
Lloyd's Plate Glass 46.69




Metropolitan Plate Glass .52
National Surety 8.43
New Amsterdam Casualty 1.06
Preferred Accident 33.06
Standard Life and Accident 43.53
Travelers' (accident department)... 350.77
Union Casualty and Surety 76.47
United States Casualty 84.65
United States Fidelity and Guaranty 83.07





Masonic Protective Association 129.52
Massachusetts Mutual Accident .... 50.40
National Accident Society 6.51
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Amount brought forward . . $1,042,775.75
HOME STOCK INSURANCE COMPANIES.
Capital $3,000.00
Fire Underwriters' Association .... 100.00
Granite State 2,000.00
New Hampshire 10,000.00
New Hampshire Health and Accident 100.00
Portsmouth Fire Association 500.00
State Dwellino^ House 150.00
$14,850.00
^!5
SAVINGS-BANK TAX OF 1902.
As per table in appendix (pages 3G6 to 369) . . . $362,628.99
RAILROAD TAX OF 1902.
As per table in appendix (page 364) $394,893.65
TAX ON telegraph COMPANIES FOR 1902.
As per table in appendix (page 365) $2,523.00
TAX ON TELEPHONE COMPANIES FOR 1902.
As per table in appendix (page 365) $6,895.62
INTEREST.
Interest on deposits $6,460.70
Income, Benjamin Thompson es-
tate, one year to Jan. 30, 1903. . . 21,863.20
$28,323.90
FEES, INSURANCE DEPARTMENT.
John C. Linehan, commissioner $12,124.85
FEES, SECRETARY OF STATE.
License fees, peddlers $2,050.00
Miscellaneous fees 1,127.40
$3,177.40
Amounl carriedforzva7'd . . . $1,868,193.16
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Amount brought forward . . $1,868,193.16
EXPENSES OF RAILROAD COMMISSIONERS.
Assessment b}' board of equalization on railroad
corporations for expenses of board from June
1, 1901, to June 1, 1903 $7,580.06
LICENSE FEES, FERTILIZERS.
I?eceived of Hon. Xahum J. Bachelder, Sec'}'
Board of Agriculture, for licenses issued
by him $1,740.00
LICENSE FEES, FEED STUFFS.
Heceived of Hon. Xahum J. Bachelder, Sec'y
Board of Agriculture, for licenses issued b}^
him $460.00
SOLDIERS' HOME.
The United States (support of home) $4,202.41
CHARTER FEES: CHARTERED CORPORATIONS.
^^alpole Water & Sewer Co $50.00
Salem AVater Works Co 25.00
Brown's Lumber Co 25.00
State Security Life & Accident Co.
.
25.00
Derry Savings Bank 100.00
Nashua & Hollis Electric Eailway Co. 75.00
Hampstead & Haverhill Street Eail-
wa}' Co 37.50
Manchester Mills 25.00
Derry & Salem Street Eailway Co.. . 50.00
Chester, Fremont & Brentwood
Street Eailway Co 50.00
Epping, Brentwood & Kingston
Street Eailway Co 100.00
Amounts carriedforwaj'd $562.50 $1,882,175.63
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Amounts broughtforward $562.50 $1,882,175.63-
Manchester & Haverhill Street Rail-
way Co 135.00
Goffs Falls, Litchfield & Hudson
Street Railway Co 100.00
AValpole Electric Light & Power Co.
(2 fees) 50.00
Dimbarton & Goffstown Street Rail-
way Co 50.00
Bethlehem Electric Light Co 25.00
L^ncanoonuc Incline Railway & De-
velopment Co 75.00
Iveene, Marlow & Newport Electric
Railway Co 25.00
Connecticut River Power Co 50.00
Warren Water & Light Co 50.00
Manchester Fire Ins. Co 125.00
Prudential Fire Ins. Co 100.00
Caledonia Power Co 50.00
Glen Junction Transfer Co 25.00
Dalton Power Co 25.00
AVarner & Kearsarge Road Co 25.00
Grafton Improvement, Manufactur-
ing & Power Co 25.00
Newmarket Manufacturing Co 25.00
North Shore AA'ater Co 25.00
North Conway & Mt. Kearsarge Rail-
road Co 25.00
Mount Pleasant Hotel Co 25.00
Littleton, Franconia & Bethlehem
Electric Railway Co 50.00
Milton Mills & Union Electric Rail-
way Co 25.00
Amounts carriedforzuard $1,662.50 $1,882,175.63
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Amounts hrotightforward $1,662.50 $1,882,175.63.
Berlin Street Eailway Co 25.00
Jackson Water Works Co 50.00
Ossipee Water & Electric Co 50.00
Exeter Gas Light Co 25.00
Exeter Gas, Electric Light & Power
Co 25.00
Dover Loan and Triist Co 50.00
Pittsfield Light and Power Co 50.00
Concord & Montreal K. E. Co. (2
fees) 50.00
Connecticut Eiver E. E. Co 25.00
Wells Eiver Bridge 25.00
Gorham Savings Bank 25.00
Swift Eiver Eailroad Co 250.00
Meredith & Ossipee Valley E. E. . . . 250.00
Kearsarge Moiintain Electric Eail-
way Co 50.00
Dover & Elliott Street Eailway 25.00
Maynesborough Fire Insurance Co.
.
100.00
Peahody Eiver Improvement Co. . . 50.00
Claremont Street Eailway 25.00
Eyegate Paper Co 25.00
Newmarket Electric Light, Power
& Heat Co 25.00
Newport and Georges Mills Electric
Eailway Co 25.00
Hudson, Pelham & Salem Electric
Eailway Co 25.00
Bennington Water Works Co 25.00
Nashua Light, Heat & Power Co. . . 25.00
$2,962.50
Amount carried forward $1,885,138.13
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Amount hrougU forward . . $1,885,138.13
charter FEES: VOLUNTARY CORPORATIONS.
Acorn Gold Mining Co $50.00
Patterson Manufacturins- Co 25.00
Benson Bulletin Board Co 25.00
New England & Louisiana Land Co. 100.00
Ansley Iron Foundry Co 10.00
John A. Dunn Co 10.00
Walton Self-Locking Block Co 25.00
Kingston Lumber Co 50.00
Art Library Publishing Co 10.00
Needham & Bailey Co 25.00
Louisa Mining Company 25.00
Granite State Construction Co 10.00
J. B. Millett Co 25.00
Commonwealth Manufacturing Co. . . 10.00
Hillsborough County Fruit Growers'
Association 25.00
H. G. Cameron & Co 25.00
$450.00
FINES AND FORFEITURES.
H. K. W. Scott (State vs. Lacasse &
Johnson) $30.00
Fred T. Woodman (State vs. Austin
& Laframer) 20.00
Geo. S. Butler (State vs. Campbell
et als.) 50.00
Chas. B. Clarke (State vs. Cheney &
Cram) 155.00
Arthur P. Temple (State vs. Daniel
H. Smith) 10.00
Fred T. Woodman (State vs. E. 0.
Whitford) 25.00
Amotmis carriedforward $290.00 $1,885,588.13
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Amounts hrouglit forward $290.00 $1,885,588.13
in-ank W. Flanders (State vs. Ford) 50.00
James E. French (State vs. Forssins) 5.00
Isaac AVillard (State vs. F. Derome)
.
75.00
Natt Wentworth (deer killed and sold) 6.00
John E. Cochran (State vs. W. H.
Sullivan and W. H. Colbiirn) 20.00
M. Shiirtleff (State .vs. J. H. Osborne) 30.00
F. T. Woodman (State vs. Chas. Dud-
ley 25.00
H. K. W. Scott (State vs. Seth Flan-
ders, et als.) 75.00
John E. Cochran (State vs. F. J.
Scolly) 20.00
Geo. W. Clyde (State vs. Fred E. De-
Roche, et als.) 35.00
Natt Wentworth (State vs. S. Bailey,
et als.) 100.00
James E. Eand (State vs. Nicholson) 50.00
H. K. W. Scott (State vs. Robt. Mor-
rill et als.) 35.00
J. G. Whitcomb (State vs. Merrill
Smart) 5.00
Chas. B. Clarke (deer confiscated) . . 12.00
John Kenniston (State vs. Geo. B.
Abbott, et als.) 100.00
Dexter D. Dow (State vs. Geo. T.
Boothman) 25.00
Jesse M. Barton (State vs. Conway &
Broughton) 51.00
Natt Wentworth (State vs. C. A.
Mitchell) 50.00
W. B. Richardson (State vs. Weld). 50.00
Amounts carriedforxvard $1,109.00 $1,885,588.13
336 STATE teeasueer's eepoet.
Amounts brought forirard $1,109.00 $1,885,588.13
Clias. W. Fling (State vs. Henry-
Gove) 50.00
ESCHEATED ESTATES.
Carl E. Knight, executor, estate of
Louisa C. Eldridge, late of
Amherst, for benefit of Adaline A.
Eldridge $50.00
Edw. P. Thompson, administrator,
estate of Philip Stevens, late of
Tilton; heirs unknown 48.90
Chas. P. Chase, executor, estate of
Margaret B. Morse, late of Hano-
ver, for benefit of John H. Sara-
gen 50.00
Charlotte B. Long, administratrix,
estate of John Van Coskey, late of
Charlestown; heirs unknown 22.22
L. H. Parker, administrator, estate of
J. C. Speed, late of Benton 134.71
Samuel W. Holman, executor, estate
of Jerry Smith, late of Hillsbor-
ough, for benefit of Daniel D.
Smith 1.37
D. C. Bridgman, administrator, es-
estate of Eeuel C. Durkee, late of
Lebanon, for benefit of Calvin Mc-
Gregory, $155.14; Arlie Ann Mc-
Gregory, $155.14; Philander AV.
McGregory, $155.14; Henrietta Mc-
Gregory, $155.14; Milton McGreg-
ory, $155.15; Eliza A. Hight, $29.-
24 804.95
$1,159.00
Amounts carriedforward $1,112.15 $1,886,747.13
STATE treasurer's REPORT. 337
Amounts broughtforzvard $1,112.15 $1,886,747.13
B. F. Trussell, executor, estate of Ee-
becca E. Webster, late of Lisbon,
for benefit of Leon Webster Pay. . $50.00
Frank W. Davison, administrator, es-
tate of Mary L. Codman, late of
Hanover, for benefit of Charles La-
France 184.25
F. W. Smith, executor of estate of
Eleazer Smith, late of Haverhill,
for the benefit of Frank Smith . . . 654:.18
Lydia E. Davis, administratrix, estate
of Elizabeth Smith, late of Tilton
(no known heirs) 107.04
Wm. G. Livingston, receiver, Peter-
boro Academy, for benefit of John
Steele, $14.00; Moody Davis,
$14.00; Ashley Loring, $7.00; Thos.
Payson, $7.00; Joseph Jewett,
$7.00; James Jewett, $7.00 and







UNCLAIMED SAVINGS BANK DEPOSITS.
Chas. F. Parker, agent, account
Wolfeborough Savings Bank $382.36
Amount carried forward . . $1,889,410.64
338 STATE treasurer's report.
Amount hrougJit forward . . $1,889,410.64
BENJAMIN THOMPSON ESTATE.
Chi. Bur. & Quincy 4 per cent, bond $1,000.00
14 shares Suffolk National Bank 1,932.00
4 shares Atlas National Bank liqui-
dated 400.00
Dividend in liquidation 10 shares
City National Bank 30.00
$3,362.00
UNITED STATES (INTEREST CLAIM).
Eeceived from the United States (ad-
ditional) for interest paid on mon-
ies borrowed to raise, equip and
subsist troops during the Civil war $172,928.27
MISCELLANEOUS.
Copyright, Vol. 71, N. H. Eeports. . . $32.00
Sale, Conway Fish Hatchery 50.00







Printing governor's message 105.75




Amount carried forward $7,050.16
STATE teeasueer's eepoet. 339
Amount hrought forward . $7,050.16
Contingent fund 536.33
Door-keeper, governor and council*. 348.00
Governor's secretary 43.20
SECRETARY'S DEPARTMENT.
Salary of secretary $3,000.00
Salary of deputy secretary 1,200.00
Indexing records (special appropria-
tion) 1,000.00
Printing blanks 181.82
Printing inventory blanks 534.29
Incidentals 740.07
Indexing Provincial Eecords 2,036.64
Printing report 98.63
TREASURY DEPARTMENT.
Salary of treasurer $2,500.00




Auditing treasurer's accounts 200.00
Incidentals 368.63
Compiling financial statistics 200.00
Treasurer's bond 150.00
ADJUTANT-GENERAL'S DEPARTMENT.





Amounfs carriedforward $1,865.02 $22,706.97
*By joint resolution.
3
340 STATE treasurer's report.





DEPARTMENT OF PUBLIC INSTRUCTION.*
Salary of superintendent $2,500.00
Clerk 1,000.00
Printing blanks, etc 677.28
Incidentals 506.28
Printing report 1,079.99
State truant officer 466.50
$6,230.05
INSURANCE DEPARTMENT.







Salary of justices $18,200.00
Justices' expenses 456.22
Salary of attorney-general 2,500.00
Salary of state reporter 1,126.67




Amounts carriedforward $24,019.51 $37,042.76
For expenses teachers' institutes, see Miscellaneous Items, page 354.
STATE treasurer's REPORT. 341
Amounts broughtforward $24,019.51 $37,042.76
Incidentals (reporter) $30.98
Vol. 71, N. H. Eeports 1,050.00









Salaries of judges $7,844.46












Maintenance of building 3,119.46
Maintenance of library 1,300.63
$18,950.66
STATE HOUSE.
Salary of janitor $650.00
Watchmen 1,300.00
Amounts carriedforward $1,950.00 $120,224.94
342 STATE treasurer's report.








NEW HAMPSHIRE STATE HOSPITAL,.
Special appropriation $5,000.00
Support of indigent insane 6,000.00
Support of convict insane 5,518.60
Support twenty-year patients 4,228.82
Library 100.00
Printing report 411.71— $21,259.13
EDUCATION OF DEAF AND DUMB.
American School, Hartford $2,655.51
Clark Institution, Northampton .... 1,200.00
Mystic Oral School 67.50




EDUCATION OF THE BLIND.





Amount carried forward, . . $160,653.18
STATE treasurer's REPORT. 343
Amount brought forward . . $160,653.18
STATE PRISON.
Salary of warden $2,000.00
Salary of chaplain 800.00
Prisoners' Aid Association 18.37
Printing reports 136.09
Printing blanks 1.48
Eepairs (special appropriation) 1,385.58
Prison library 259.95
$4,601.47




















Fish Hatchery (Laconia) 818.69
Incidentals 51.90
$10,394.82
Amount carried forward . . $235,637.19
344 STATE treasurer's report.
Amount hrought forward . . $235,637.19
RAILROAD COMMISSIONERS.












NEW HAMPSHIRE NATIONAL GUARD.





Salary of secretary $1,500.00
Expenses of board 3,436.76
Printing blanks, etc 117.66
Printing report 695.88
Incidentals 90.78
Printing, Immigration Dept 361.78
$6,202.86
Amount carried forward . $293,690.58
•This item is not included in statement of expenses, but is re-
ported in assets as a claim upon the railroad corporations. (See
chapter 165, section 7, Public Statutes.)
STATE treasurer's REPORT. 345
Amount brought forward . . $293,690.58
WHITE MOUNTAIN ROADS.
Sandwich Xotch (in Thornton) $49.75
Turnpike & Knothole 100.00
Dmnmer 100.00
Pinkham Notch (Gorham to Jackson) 650.00
Chase Farm to Echo Lake 250.00




Errol and Wentworth's Location . . . 215.25
Sharon 75.00
Second Connecticut Lake 200.00
Sandwich Notch (Sandwich) 200.00
Randolph 141.50




Sugar Loaf Road (1901-1902) 100.00
Jefferson Notch 10,047.89
Willey and Bartlett 253.28
Breezy Point and Warren 150.00
Albany 200.00
Barrington 149.75
Crawford and Willey 340.60
Groton 50.00





Amounts carried forward $27,494.56 $293,690.58
346 STATE treasurer's report.
Amounts brought forward $27,494.56 $293,690.58
North Woodstock to Flume 350.00
Dixville 250.00
Millsfield (1901-1903) 150.00
North and South Road, Benton 50.00
Newion and Plaistow 49.75




Salary of secretary $600.00




BOUNTY ON WILD ANIMALS, ETC.
Bounty on 55 bears, at $5 $275.00
Bounty on 226 bushels of grasshop-
pers, at $1.00 226.00
$501.00
STATE BOARD OF HEALTH.
Salary of secretary $2,500.00
Clerk 500.00
Expenses of board 1,146.39
Printing report • 967.45
Epidemic fund 1,054.61
Laboratory of Hygiene 4,990.19
Indexing vital statistics 2,420.37
Eeport, vital statistics 1,386.97
$14,965.98
Amount carried forward . . $339,552.25
•Paid by joint resolution.
STATE treasurer's REPORT. 347







Expense of commission 664.23
Maintenance of insane 16,161.48
$17,072.20
COMMISSIONERS OF PHARMACY.




Salary of secretary $1,000.00











Expenses of commissioners $76.60
Printing blanks 147.69
$334.39
Amount carried forward . . . $359,842.92
348 STATK treasurer's report.
Amount brought forward . . . $359,842.92
LABOR BUREAU.





Paid for cattle slaughtered by order
of commissioners $3,981.75
Expenses of commissioners 3,515.31
Special appropriation for foot and
mouth disease 9,111.79
LEGISLATURE.
Pay-roll and mileage, senate $5,215.60
Pay-roll and mileage, house of repre-
sentatives 83,643.40
Clerk of senate 650.00
Clerk of house 775.00
Assistant clerk of senate 500.00
Assistant clerk of house 600.00
Engrossing bills 300.00
Printing consolidated reports 416.88
Printing bills, etc 1,373.24
Printing manual- 1,376.77
Editing manuals 147.50




Janitor and assistants* 1,100.00
Clerks and assistants* 600.00
$15,608.85-
Amounts carried forward $103,847.95 $378,503.19
*By joint resolution.
STATE treasurer's REPORT. 349











Journals, session 1901* 531.88
Senate manuals* 69.00




Manchester War Veterans 100.00
Lafayette Artillery Co 100.00
$300.00
SOLDIERS' HOME.
Bills for the year-;- $15,795.46
Printing report 152.35
$15,947.81
INSURANCE TAX OF 1902.
To towns as per table in appendix,
pages 370 to 377 $10,256.48
RAILROAD TAX OF 1902.
To towns as per table in appendix,
pages 370 to 377 $223,782.96
Amount carried forward . . . $738,144.43
*By joint resolution. +See remarks, page 323.
350 STATE treasurer's report.
Amount Irought forward . . $738,144.43
SAVINGS-BANK TAX OF 1902.
To towns as per table in appendix,
pages 370 to 377 $328,854.97
To literary fund 33,774.03
$362,628.99
PRINCIPAL OF DEBT.
Eonds, municipal war loan, series of
1872, due Jan. 1, 1900 $500.00
Eonds, series 1872, due Jan. 1, 1902. 1,500.00
Eonds, series 1872, due Jan. 1, 1903.148.000.00
Total bonds paid $150,000.00
interest.
Interest on Fiske legacy $1,055.14
Interest on Kimball legacy 270.14
Interest on Agricultural college fund 4,800.00
Interest on H. Smith trust fund. . . . 400.00
Coupons and interest on registered
bonds 42,490.00
$49,015.28
BOARD OF CHARITIES AND CORRECTIONS.
Expenses of board $1,139.16
Printing report 33.46
Salary of secretary 1,000.00








See table in appendix, pages 370 to 377
Amount carried forward . . . $1,324,313.32
STATK treasurer's REPORT. 351







Printing bills, stock, etc 3,308.07
Postage, express, and miscellaneous
items 273.61
Publishing proceedings in newspa-
pers 998.77
$33,551.35
SCHOOL FOR FEEBLE MINDED.
The payments for the year have been $44,836.11
An agent of the board has disbursed the funds,
with the exception of the printing bills and
expenses of the trustees. For details of the
• expenditures reference may be made to the
report of the trustees.
EXPENSES, U. S. INTEREST CLAIM
Charles H. Eoberts* $9,800.00
Horace S. Cummings* 16,944.04
Horace S. Cummings as per contract. 35,939.24
• $52,683.38
PROTECTION OF PUBLIC RIGHTS.
Paid following individuals and firms,
for legal services, under chapter 21,
pamphlet laws of 1901:
Batchellor & Mitchell $561.28
Henry F. Hollis 549.46
Amounts carried forward $1,110.74 $1,454, 373. 96'
Paid by joint resolution.
352 STATE treasurer's report.
Amounts hrought forward $1,110.74 $1,454,373.96
F. S. Berry 93.64
Chamberlin & Rich 58.50
George H. Bingham 368.18
Drew, Jordan & Buckley 649.73





John Collins (navy) $40.37
INVESTMENTS.
Purchased under authority of an act
of the legislature approved April
2, 1903, and vote of the governor
and council, for account of the
Benjamin Thompson estate:
State of N. H. 6 per cent, bonds $50,000.00
Premium on same 1,663.63
Accrued interest on same 1,023.33
State of X. H. 4 per cent, bonds 75.000.00
Premiimi on same 5,349.75
Accrued interest on same 1,250.00
City of Berlin (K H.) 31/0 per cent.
bonds 28,000.00
Accrued interest on same 419.22
Town of Jaffrey 31/0 per cent bonds. 12,000.00
Accrued interest on same 144.67
Grafton Co. note, 31/0 per cent 25,000.00
The above securities are reported in
assets, page 356.
$199,850.60
Amount carried forward $1,657,615.97
STATE treasurer's REPORT. 353
Amount brought forward . . $1,657,615.97
ESCHEATED ESTATES.
Paid following individuals in ac-
cordance with resolutions of the
legislature, January session, 1903,
from funds previously deposited
with state treasurer:
George E. Shattuck $1,100.00
Ella F. Densmore 440.52
Mary F. Lombard 440.53
Frank G. Smith 440.53
Eugene P. Smith 440.54
William J. Patch 103.47
$3,965.57
BOARD OF REGISTRATION IN DENTISTRY.
Bufford & Sons Engraving Co $35.00
MISCELLANEOUS.
Abatement state tax, 1903 $1,810.50
Auditing printers' accounts 400.00
Australian ballot 3,697.07
Abstracts, military records 13.00
Apportionment tables 750.00
Dartmouth college 15,000.00
Firemen's Eelief Association 3,000.00
Granite State Dairymen's Ass'n 500.00
Highways to public waters 898.94
High school tuition 4,347.36 '
Harriet P. Dame's portrait 350.00
Highway commission 3.98
Highway engineer 83.38
Amounts carried forward $28,652.13 $1,660,606.54
354 STATE treasurer's report.
Amounts brought forward $28,652.13 $1,660,606.54
Idiotic and feeble minded 915.47
Lighting AVeirs channel 188.15
Squam Lake lights and buoys 50.00
Snnapee Lake lights and bno3's 211.98
N. H. Historical Society 500.00
N. H. Horticultural Society 300.00
Sanatorium for consumptives 435.61
Teachers' institutes 3,208.07
John M. Stanyan (pay and bounty)*. 52.00
Geo. H. Perkins' memorial 385.93
Grand Army Eepublic printing .... 295.31
State printing (unclassified) 377.66
$34,575.31
Total disbursements $1,695,181.85-
*Paid by joint resolution.
STATE treasurer's REPORT. 355
FUNDED DEBT.
The bonds now outstanding and dates of their
maturity are as follows:
Municipal war loan, series of 1872,
due Jan. 1, 1893, overdue $200.00
Due Jan. 1, 1900, overdue 1,000.00
Due Jan. 1, 1902, overdue 500.00
Due Jan. 1, 1903, overdue 2,000.00
Due Jan. 1, 1904-1905 300,000.00
Total municipal war loan out-
standing, 6 per cent .' $303,700.00
Bond, series 1873, due July 1, 1879,
overdue $500.00
Bonds, library loan, 4 per cent:
Due July 1, 1911 $175,000.00
Due July 1, 1913 75,000.00
$250,000.00'
Bonds, Agricultural college loan, due July 1,
1913, 1 per cent $135,000.00
^
Total funded debt $689,200.00
356 STATE treasurer's report.
State of the Treasury, June i, 1903.
LIABILITIES.
Floating debt ' $100.00
Trust funds (see items, pages 315 and
316) 842,401.57
Funded debt (see page 355) 689,200.00
Eailroad tax, 1898* 1,371.93
School fund (supervisory fund)t . . . 18,075.00
Total liabilities $1,551,148.50
assets.
Cash and cash items on hand June 1,
1903 $370,626.06
Benjamin Thompson estate, securi-
ties at appraisal 326,417.76
Due from railroad corporations for
expenses of railroad commission-
ers for year ending May 31, 1903
(chapter 155, Public Statutes) . . . 7,443.12
Investments account BenJ. Thomp-
son estate $199,850.60
Total assets, June 1, 1903 $904,337.54
Deficiency, being net indebtedness June 1, 1903 $646,810.96
*See foot note page 42S treasurer's report 1S99. tSee remarks page
322.
STATE treasurer's REPORT. 357
DEPOSIT BY RAILROAD CORPORATIONS FOR LAND DAxvxviGES.
The treasurer reported a balance in
his hands June 1, 1903, of $372.50
There have been no transactions on
this account during the year.
Balance in treasurer's hands June
1, 1903 $372.50
358 vSTATE treasurer's report.
AUDITORS' REPORT.
Concord, N. H., June 1, 1903.
To His Excellency^ the Governor^ and the Honorable
Council:
The Auditing Committee of the Council, and the Account-
ant, respectfully report that they have, as required by the
statutes, examined and audited the accounts of the State
Treasurer for the six months ending May 31, 1903, the ac-
counts for the six months from May 31, to December 31, 1902,
having been audited by committee of the former Council.
We herewith submit the result of our investigation. We
find the records carefully and accurately kept by the Treas-
urer. The revenue due the State from various sources has
been collected and accounted for, and all disbursements have
been made in accordance with the several laws governing the
same, and proper vouchers are on file.
The business of this important office has been kept in a
manner highly to the credit of Treasurer Carter and his as-
sistants.
Cash on hand May 31, 1902 $572,615.12
Eeceipts for year ending May 31, 1903 1,490,192.79
$2,065,807.91
Disbursements for year ending May 31, 1903. . .$1,695,181.85
Cash on hand 370,626.06
$2,065,807.91
STATE treasurer's REPORT. 359
The Treasurer has other funds in his hands, as follows:
The Benjamin Thompson fund, at original ap-
praisal $336,417.76
Income of the Benjamin Thompson estate from
January 30, 1903, to May 31, 1903 4,623.99
Investments on account of the Benjamin
Thompson estate 199,850.60
State prison account 798.63
Deposit of railroad corporations to secure land
damages 373.50
Deposit of Boulevard Commission to secure land
damages 33.00
Balance of Literary Fund 468.79
Spanish war gratuity 609.95
Arrearages of savings bank taxes 5,566.72











'Showing the number of shares in the various chartered stock insurance companies
in the state. April 1. 1902; the amount of tax paid by them, the amount
distributed to the several cities and towns, and the balance accruing as revenue
to the state.
Companies. Shares. Tax. To towns. To state.
Capital Fire Insurance Company
Fire Underwriters Association...
Granite State Fire Insurance
Compan.v
Health and Accident Insurance
Company





































364 STATE TREASURER S REPORT.
TABULAR STATEMENT
Showing the assessment of railroad taxes for li)03, the amount distributed to the
several cities and towns, and the balance accruing as revenue to the state; also
assessments on account expenses Bailroad Commissioners to June 1, 1902.





Concord & Montreal $125,64.5.40







Laconia and Lake Villafre Street.
Manchester & Lawrence






































































































































Includes entire system. b Included in Boston & Maine.
STATE treasurer's REPORT. 36S
TABULAR STATEMENT
Shoivina the valuation of the several telegraph companies within the limits of the-
state, and the tax assessed upon them by the State Board of Equalization for the
year 1902.
Corporations.
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STATE TREASURER S REPORT. 379
COUNTY
Net debt.
380 STATE TEEASUEER's EEPOET.
STRAFFORD
TOWNS.
STATE TREASURER S REPORT. 381
COUNTY.
c Increase of assets. d Decrease of assets. e Net decrease.


























Purpose for which debt
was incurred.
1. $12,347.53
384 STATE TEEASURER S REPORT.
CARROLL
STATE TEEASUREK S REPORT. 385
COUNTY.
Net debt.















STATE TREASUEEE's EEPOET. 387
COUNTY.
Net debt.
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COUNTY.
Net debt.













STATE TEEASUREE S EEPOET. 391
COUNTY.
Net debt.
392 STATE TREASUEEE's EEPOET.
SULLIVAN
TOWNS.
STATE TEEASUKEE S EEPOET. 393
COUNTY.
Net debt.
394 STATE TREASURER S REPORT.
GRAFTON
TOWNS.
STATE TREASURER S REPORT. 395
COUNTY.
Net debt.
396 STATE TKEASUREE S REPOET.
COOS
TOWNS.
STATE TEEASUEER S EEPOET. 397
COUNTY.
Net debt.
398 STATE TREASURER S RErORT.
RECAPITULATION
COUNTIES.
STATE TREAvSURER S REPORT. 399
BY COUNTIES.
e Net increase.
400 STATE TREASURER S REPORT.
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RHFOKT OF COMMISSIONKRS
STATE OF NEW HAMPSHIRE.
To His Excellency the Governor:
The Railroad Commissioners transmit herewith, in accord-
ance with law, their report for the year 1903. It includes the
returns of the railroad corporations of the state for twelve
months ending June 30, 1903, and the reports, decisions, and




Railroad Commissioners of New Hampshire.
CoNCOKD, January 1, 1904.
REPORT.
STEAM RAILROADS.
The returns of the steam raih-oad corporations of New Hamp-
shire for the year ending June 30, 1903, show an increase in
the vohjme of traffic and gross receipts therefrom and in oper-
ating expenses.
The Boston & Maine, which operates all but 152.19 of the
1,190.34 miles of line in this state, reports gross earnings from
operation amounting to 833,738,984.26, and operating expen-
ses, including $170,369.57 for new equipment, amounting to
$24,235,371.80, which was 71.826 per cent, of the receipts.
Its fixed charges were $8,088,043.53, and its divisible income
was $1,793,908.66. The earnings of the passenger department
were $13,647,598,31, of the freight department $19,965,457.38,
and from miscellaneous sources $125,928.57. Compared with
the next preceding year there was an increase in gross income
from all sources of $1,820,792.52. Of this increase $558,-
531.05 was received from passengers carried, $1,233,368.80
from freight traffic, and the remaining $28,892.67 from other
traflSc and from miscellaneous sources.
The total number of passengers carried increased 1,219,111,
and the average distance they traveled increased from 17.32
miles to 17.49 miles, or 17-100 of a mile.
The total number of tons of freight carried increased 901,-
475. These gains would have been much larger but for the
coal strike which crippled the coal traffic of the road and the
embargo on cattle transportation which greatly interfered with
their export business.
The Maine Central reports transportation earnings amount-
ing to $6,541,160.26, other income $193,324.53, operating ex-
X RAILROAD COMMISSrONERS' REPORT.
penses $4,882,266.52, or 74.639 per cent., fixed charges $1,-
415,575.28, divisible income $407,202.99. The gross income
increased $386,323.37. Of this increase $142,319.54 was de-
rived from passenger, mail, and express transportation, $204,-
536.64 from freight transportation, and $39,467.19 from mis-
cellaneous sources.
On the Boston & Maine the operating expenses were larger
than those of the previous year by $1,784,999.29, due in part
to the higher cost of all materials and supplies used in railroad
operation and maintenance, but more largely to unavoidable
advances in wage schedules, and to the temporarily increased
cost of locomotive fuel. The increase of expenditure for this
latter item was $1,162,107.96, and of this sum not less than
$1,000,000, was due to the abnormal rise in fuel prices in-
cident to the long continued coal strike. The Maine Central
operating expenses increased $330,006.09, of which as esti-
mated $150,000 was due to the higher cost of locomotive
fuel resulting from the coal strike, and $67,760.39 to increases
in the amount of wages paid to those employed in the com-
pany's service.
The return of the Atlantic & St. Lawrence show relatively
the same results of operation.
COST OF CONSTRUCTION AND OPERATION.
In response to an inquiry by the Board, Frank Barr, the gen-
eral manager of the Boston & Maine, has furnished the follow-
ing comparative statement, showing the increase in some items
of cost in the construction and operation of that road during the
past three years :
The wages in 1902, as compared with 1899, show an increase
of $562,588.32, and there has been a much higher advance this
year so that the pay-rolls of September, 1903, were $105,762.16
larger than in September, 1902, or at the rate of about $1,260,
-
000 a year.
During the thirteen months ended February, 1903, we pur-
chased sixty-one locomotives at a cost of $811,550, an aver-
age of $13,304 each. At the price which obtained in 1899
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—averaging $11,201—they would have cost $683,261, show-
ing an increase of $128,289—20 per cent.
During the six months ended February 28, 1903, we pur-
chased 599,271 tons of locomotive coal, paying therefor
$2,747,211.32. In 1899 the same quantity would have cost
$1,890,700, showing an increase of $856,511.32—45 per cent.
During 1902 we purchased 14,000 tons of new rail at $30.50
per ton delivered, amounting to $427,000. In 1899 we paid
at the rate of $20 a ton, which would amount to $280,000, an
increase of $147,000—52 per cent.
During 1902 we purchased 68,750 Weber joints at a cost of
$104,230. At the prices paid in 1899 they would have cost
us $69,930, an increase of $34,300—50 per cent.
During 1902 we purchased 350,000 lbs. of track bolts which
cost us at the rate of $2.95 a cwt., $10,325. At the prices
which prevailed in 1899 they would have cost $2.35 a cwt..
$8,225, an increase of $2,100—21 per cent.
During 1902 we purchased $10,000 kegs of spikes which cost
us at the rate of $4.80 a keg, $48,000. At the 1899 prices
they would have cost $3.20 a keg, $32,000, an increase of
$16,000—50 per cent.
In 1903 we purchased 1,810,000 cross ties; they cost us
$75,000 more than the same number would have cost in 1899,
showing an increase of 41 per cent.
During 1902 we purchased 4,109,000 feet of spruce at the
rate of $18.50 a thousand, aggregating $76,016.50. In 1899
we paid $13.50 a thousand, amounting to $55,471.50, an in-
crease of $20,545—37 per cent.
During 1902 we purchased 6,412,000 feet of hard pine at
$23.50 a thousand, which cost us $150,682. At prices
which obtained in 1899—$17.75 a thousand—it would have
cost $113,813, which shows an increase of $36,864—32J per
cent.
In 1902 we purchased 13,765 cast iron car wheels at $9
each, amounting to $123,885. In 1899 we paid $7.50 each
which for the same number of wheels would amount to $103,-
237.50, showing an increase of $20,647.50—20 per cent.
During 1902 we purchased 1,972 steel car wheels at $61
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each, costing $120,292. In 1899 we paid on an average
$55, which would have made the total cost $108,460, an in-
crease of $11,832—11 percent.
In 1902 we purchased 53,400 gallons of signal oil at 36
cents, amounting to $19,224. In 1899 we paid 20 cents, at
which price the amount mentioned would have cost $10,680,
showing an increase of $8,54-4—80 per cent.
In 1903 we bought 522,840.^ gallons of kerosene oil at a cost
of $49,994.38. In 1899 this same quantity could have been
purchased for $33,984.63, showing an increase of $16,009.75,
or 47 per cent.
During 1902 we purchased 1,700 tons of iron bridges at
$75 a ton, costing in the aggregate $127,500. In 1897 the
average price was $50 a ton, at which rate the same quantity
would have cost $85,000, showing an increase of $42,500—50
per cent.
During 1902 we purchased 485 driving wheel tires at $55
each, costing in the aggregate $26,675. In 1899 we paid $44
each, at which rate the same quantity would have cost $21,340,
showing an increase of $5,335—25 per cent.
ADVANCE IN RATES.
There has been no advance in regular passenger fares in New
Hampshire, and but slight changes in excursion rates. Some
increases have been made in certain classes of local freights
upon the Boston & Maine, as follows :
Lumber and other forest products, $2.00 per car.
Granite, .10 per ton.
Brick, .20 per M.
Ice, .10 per ton.
Sand, .10 per cubic yard.
Manure, 2.00 per car.
General merchandise, .20 per ton,
PERMANENT IMPROVEMENTS.
The Boston & Maine has reconstructed its yard at North
Walpole, eliminating seven very dangerous grade crossings by
substituting for them substantial and convenient under passes,
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changing the street approaches, and otherwise bettering the
situation. It has also abolished a bad crossing at Andover by
building a new highway, and rebuilt its road from Rochester
to Portland. Beyond this, permanent improvements involving
large outlays have been postponed to a time when normal con-
ditions of cost and resources will make them more practicable.
But all New Hampshire roads had in preceding years been
brought to such physical condition, and so equipped, that ordi-
nary expenditures were sufficient to keep them above reason-
able criticism and enable their managers to operate them to
the general satisfaction of the public.
THE ELECTRIC ROADS.
Owing to unfavorable weather and the high cost of labor,
material, and fuel, the returns of the electric roads for the
year were very disappointing. There are eighteen of these
roads now in operation. The Claremont and the Dover and
Eliot have but recently been opened for business. The Spring-
field is only a terminal section of a road in Vermont, with a
mileage of 2.25 miles, and nominal receipts and expenses.
The Nashua road is leased to the Boston & Northern of
Massachusetts, and is operated as a part of a large system.
At best its returns are only estimates. Its stockholders receive
the six per cent, rental due them under the terms of the lease,
but there is little reason to suppose it earned that amount of
divisible income. With these eliminated, there were fourteen
roads doing business June 30, 1903, and with three exceptions,
which were opened in the autumn of 1902, they were all in
operation during the whole year. These roads received from
passengers 15,051,421 five-cent fares. Their gross income
from all sources was $834,894.10; their operating expenses
were $796,795.82, and their payments of interest and taxes
$103,259.66, making a deficit of $65,161.38. One, the Man-
chester, earned and paid six dollars a share on its stock. No
other paid a dividend. Six did not receive enough to pay
their operating expenses. Nine report deficits after paying
operating expenses, interest, and taxes, and the others had a
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divisible income of but a few hundred dollars each. Includ-
ing the Nashua and Springfield, these roads have a single-track
mileage of 228.90. Their outstanding stock is $3,552,000,
their bonded debt was $2,066,000, and their current liabilities,
most of which must be capitalized, are $1,109,003.64, making
a total liability of $6,727,003.64.
Deducting the figures for the Manchester, the only one that
earned a dividend, there remains stock to the amount of
$3,031,500 on which no dividends were earned or paid except
as stated on the Nashua.
THE BOSTON AND MAINE SYSTEM.
The Boston & Maine practically owns and operates three
electric railways in New Hampshire,—the Portsmouth, which
serves that city and extends through Rye and North Hampton
to Hampton, 19.29 miles of track; the Concord & Manchester,
which connects those two cities via Hooksett and Pembroke,
with a track mileage of 17.75; and the Concord, which trav-
erses that city with 12.71 miles of track, a total of 49.75 miles
of track. The Portsmouth cost $471,308. It is in all respects
a first-class road, and in the summer has a large patronage,
but its business was so small in winter that its total receipts
during the year were $950 less than the operating expenses.
The Concord & Manchester was opened for business August
11, 1902, consequently its returns, which are to June 30, 1903,
do not cover the two best months of the year, and as much of
its equipment was not received seasonably and it was prohib-
ited from making physical connection with the Manchester at
the Hooksett line until the passage of an act by the legislature
in February, it was operated until spring under great disadvan-
tages. But it earned $1,116.41 more than the operating
expenses, and this will undoubtedly be largely increased in the
future. It is the best interurban road within our knowledge.
Its road-bed and track are substantial and perfect enough to
carry a steam locomotive safely. Its cars are elegant coaches,
equipped with the best of machinery and safety appliances,
and they are brilliantly lighted and well heated whenever arti-
ficial light and heat are required for the comfort of passengers.
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These coaches are now run from the state house in Concord to
the transfer station in Manchester, making a through line
without transfers. The cost of the road to July 1, 1903, was
$438,311. It is nominally owned by the Concord & Montreal
corporation, which is leased by the Boston & Maine. Under
an enabling act passed last year the Boston & Maine, as the
lessor of the Concord & Montreal, has acquired the Concord
street road, and is reconstructing it, converting it from a nar-
row to a standard gauge and furnishing it with new equipment.
This road, which had cost about $241,000 prior to its transfer
to the Boston & Maine, earned last year $318.08 above ope-
rating expenses and fixed charges.
THE LACONIA.
As usual, this road was operated for the benefit of the pub-
lic at the expense of the owners, who with great courage and
persistency have continued to serve its patrons while constantly
supplying its deficits. Its income was $22,009.03, its operat-
ing expenses $18,316.71, and its fixed charges $5,319.51, a
deficit for the year of $1,627.19.
It has 8.87 miles of track, and is capitalized at $100,000
in stock and $90,000 in bonds, with a floating debt of
$77,075.69.
THE MANCHESTEK.
The Manchester Street Railway, which is entirely owned by
the Manchester Traction, Light and Power Company, serves a
population of nearly 70,000 and does a large and steadily in-
creasing business which yielded a net profit last year of
$31,807.28. It expended large amounts for new equipment
and the improvement of its tracks and is now in most excel-
lent condition. In equipment especially it is surpassed by no
road in New England, and the service it renders is ample,
prompt, and satisfactory. Details of its receipts and expenses
will be found in its return.
THE KEENE.
A gross income of $22,728.18, operating expenses amount-
ing to $20,484.20 and $5,037.94 fixed charges, leaving a deficit
xvi RAILKOAD COMMISSIONERS' REPORT.
of $2,793.97 are the financial results disclosed by the return
of this road.
The extension to Swanzey, which was projected two years
ago, has been partially constructed but much remains to be
done upon it before it is opened for business. Lack of monej-
has been the cause of the delay.
The track mileage is 6.52, capitalized at $120,000 in
stock and $80,000 in bonds with $39,835.48 in current liabili-
ties.
THE CHESTER AND DEKRY.
This small road, which is practically owned by two or three
men who, having assumed obligations inits construction, were
forced to take it, is operated by them at such small expense
and with such good judgment that it makes a better showing
than any other in the state except the Manchester. For sev-
eral years it reported deficits, but its business has steadily
increased and in 1903, with a gross income of $13,719.91 and
operating expenses and fixed charges amounting to $11,558.33
it had a net income of $2,160.58, which was applied to the
reduction of its debt.
THE UEKLIN AND GORHAM.
The receipts of this road were $17,470.12; its operating-
expenses $15,789.70, and its fixed charges $5,285.19 ; leaving
a deficit of $3,604.77. But the extensive industrial develop-
ments upon its line on the Androscoggin river, about midway
between its terminals and the location of a beautiful park with
fine appointments, in the vicinity, promise to greatly increase
its earnings and make the road a paying enterprise in the near
future.
It has 7.75 miles of track, and its capitalization is $110,000
in stock and $105,000 in bonds.
THE LOVELL SYSTEM.
What is known as the Lovell system of electric railways,
consists of six roads in southeastern New Hampshire and four
in northeastern Massachusetts, owned and operated by the
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New Hampshire Traction Company, which also owns the power
plant at Portsmouth, the Hampton bridge, the Canobie Lake
Pai'k, and other appurtenant properties. The New Hampshire
roads are the Dover, Somersworth & Rochester ; the Haverhill,
Plaistow & Newton ; the Exeter, Hampton & Amesbury ; the
Hudson, Pelham & Salem; the Portsmouth & Exeter; and the
Seabrook & Hampton Beach; which have a mileage of 94.37
miles, represented by outstanding stock to the amount of $1,-
330,000, bonds to the amount of $1,225,000, and $702,111.84
in current liabilities. Of these, tlie Haverhill, Plaistow & New-
ton showed a divisible income of $1,347.97. All the others
were operated at a loss. The receipts of the entire system for
the year were $297,184.82, their operating expenses $333,-
006.25, and their taxes and interest $55,766.30, leaving a de-
ficit of $91,587.73.
NEW ROADS.
Two new roads were opened for business after July 1,—the
Dover & Eliot, from the Main street in Dover to the state line
of Maine, about three miles distant, where it connects with the
road to York Beach, and the Claremont, which operates eight
miles of track and connects the villages in that town and affords
freight facilities between the station of the Boston & Maine
and the larger shops and factories.
PROPOSED KOADS.
The Manchester & Haverliill, the Goff's Falls & Hudson,
and the Uncauoonuc Incline railways have been surveyed and
located, and the Board has authorized the issue of stock and
bonds for their construction. When they can be financed they
will undoubtedly be built.
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TRACTION COMPANIES.
The legislature of 1903 passed an act as follows :
Be it evaded hy the Senate a)id House of Re'presentatives in
General Court convened :
Section 1. All corporations owuing a majority of the stock,
or operating, under lease or otherwise, railwaj's in this state,
shall make returns and furnish information to the board of
railroad commissioners as to all their properties and business
and the provisions of the Public Statutes respecting reports
and information concerning railroads, including the provisions
of sections 18, 19, and 22 of chapter 155 of the Public Stat-
utes, shall be held to apply to all properties and business
owned, leased, or managed by such corporations, whether used
or emploj'ed in railway transportation or otherwise.
Sect 2. The provisions of sections 17 and 18 of chapter 27
of the Laws of 1895 and of sections 1 to 4 inclusive of chap-
ter 19 of the Laws of 1897, in relation to the increase and
issue of capital stock and bonds, aud the authority and duty
of the railroad commissioners, in relation to such increase and
issue of capital stock and bonds, shall be applicable to and
observed by all corporations holding stock as provided in the
preceding section.
Sect. 3. All acts, or parts of acts, inconsistent with this
act are hereby repealed.
Approved March 7, 1903.
There are two traction companies which own a majority of
the stock or operate under lease or otherwise railways in this
state, aud are therefore required by the provisions of the above
act to make returns to this Board. Blanks for such returns
were seasonably prepared and sent to the proper officers of
these companies.
the MANCHESTER TRACTION, LIGHT AND POWER COMPANY.
The Manchester Traction, Light and Power Company
promptly filed its return, which is printed in this volume.
This company owns and operates the Manchester Street Rail-
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way, the Union Electric Company, the Merrimack Electric
Light, Heat, and Power Company, the Garvin's Falls Power
Company, and the Consolidated Electric Company, which fur-
nish electric light and power in Manchester and vicinity. Its
capital stock June 30, 1903, was $1,934,100; its funded debt,
$1,457,000; its current liabilities, most of which have since
been capitalized, $278,00(3.19, and its accrued interest account
$18,405, making a total liability of $3,712,113.93.
Its gross earnings for the year were $286,816.15, to which
were added $31,230 dividends upon its street railway stock,
and $887.86 interest on funds advanced to constituent compa-
nies. Its operating expenses were $112,567.89 and its fixed
charges were $76,613.32, leaving a divisible income of $129,-
952.80, from which six per cent, dividends on $1,650,000 of
stock amounting to $99,000 were paid. The earnings of the
company other than those of the street railway were as fol-
lows : Commercial lights, $114,474.08; municipal lights,
$55,568.40; electric power, $101,969.12, miscellaneous,
$14,804.55; total, $286,816.15.
THE NEW HAMPSHIRE TRACTION COMPANY.
After months of importunity we have received a return of
the New Hampshire Traction Company, which reports that it
has no business other than holding street railway and electric
light non-taxable securities, and which therefore returns little
more than its general balance sheet or financial exhibit at the
close of the railroad year. This may be law, but it is not
fact, for the company not only owns but operates ten electric
railways, and four power, land, and park plants. In order to
disclose as far as possible the facts which it was the purpose
of the law to secure for the public, we are obliged to seek
information from other sources, and have obtained, largely
from statements of the attorney of the company to a committee
of the legislature of 1903, and the returns of the six subsidiary
street railway companies in New Hampshire, what we believe
warrants the following outline of the history and condition of
the corporation :
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The New Hampshiie Traction Company was organized in
November, 1901, under the general laws, by New York capi-
talists, who had furnished the money with which Wallace D.
Lovell, acting as their agent, had acquired or produced the
electric railways and other properties of the Exeter, Hampton
& Amesbury ; the Amesbury & Hampton ; the Haverhill,
Piaistow & Newton ; the Haverhill & Plaistow ; the Seabrook
& Hampton Beach ; the Dover, Somersworth & Rochester
;
the Portsmouth & Exeter; the Hudson, Pelham & Salem;
the Lawrence & Methueu ; the Haverhill & Southern New
Hampshire, and the Lowell & Pelham Street Railway compa-
nies ; and the Rockingham County Light aud Power Company ;
the Granite State Land Company, and the Canobie Lake
Company.
The purpose in forming the Traction Company was to prac-
tically consolidate the corporations named, which was done by
transferring to that company the stocks and bonds which
represented their capitalization. Of such stock and bonds
there were outstanding at that time $2,955,000 in stock, and
$2,450,000 in bonds, all of which were owned by the New
York syndicate and transferred to the Traction Company,
excepting $225,000 of the bonds of the Exeter, Hampton &
Amesbury Street Railway Company, $100,000 of the bonds of the
Dover, Somersworth & Rochester Street Railway Company, and
$50,000 of the bonds of the Amesbury & Hampton Street
Railway Company, which had passed into the hands of other
parties, aud one share of stock for each director of the above
named companies. The Traction Company then proceeded to
expend upon the combined properties, for the completion of
partially built roads, power plants, parks, and other enter-
prises, $1,074,813.21, making a total investment up to last
March of $6,479,813.21, of which $6,085,267.36 had been-
paid b}^ the Traction Company, which had meantime been capi-
talized by the issue of stock to the amount of $1,000,000 and
4^ per cent, bonds to the amount of $6,625,000.
The annual interest charge upon these bonds, and five per
cent, upon the $375,000 underlying bonds that are not owned
by the Traction Company, amounts to $316,875. The street
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railways owned by the Traction Company' have a total track
mileage of abont ninety-five miles in sontheastern New Hamp-
shire and J-hirty miles in Massachusetts, the Massachusetts
sections being extensions from the state line to Amesbur}-,
Haverhill, Lawrence, and Lowell. The Granite State Land
Company owns upwards of one hundred acres of laud at Sea-
brook Beach, upon which a considerable amount of money has
been expended to make the same adaptable for summer resi-
dences. The company also owns extensive properties and
improvements at Hampton Beach, and the large bridge span-
ning the Hampton river, over a mile long. The company has
also constructed and owns a toll road running from the Massa-
chusetts state line to the Hampton River bridge, and from the
Hampton River bridge to Hampton Beach. The Rockingham
County Light and Power Company owns a power station, electric
light plant, and gas plant at Portsmouth, its various contracts,
franchises, and privileges, power transmission lines, rotary
transformers, and, in other words, a complete gas, light, and
power system. The Canobie Lake Company's property com_
prises tracts of laud bordering on and in the vicinity of Cano-
bie lake, with all the improvements and betterments thereon,
including restaurants, theatres, concert halls, baseball and
athletic grounds, grand stands, boats, boat-houses, and a com-
plete water and sewerage system. While the consolidation of
these properties was going on, Sanderson and Porter, electrical
railway experts, were employed to appraise them and estimate
their probable earnings, and after a most thorough and exhaus-
tive examination, reported that the railways were worth
$5,500,000, and other plants $2,125,000. As to the earn-
ings, they said : " We have carefully considered the earnings
of such portions of the property' as are now completed, and we
believe that for the first full year after completion of the
entire property now under construction, the net earnings after
paying all operating expenses and taxes will be not less than
$365,000." Mr. Howard Abel, another expert, who after-
wards became president of the company, was consulted, and
on the 10th of June, 1902, wrote : "I beg to say that in my
judgment the entire propeity will show for the first full year of
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complete operation net earning of not less than $385,000.
The estimated net earnings are based on the earnings of the
roads now in operation. In my opinion this estimate may be
regarded as conservative." Both these estimates were exclu-
sive of earnings from freight, express, and mails.
According to the return of the Traction Company, dated
June 30, 1903, its assets on that date were $9,225,630.24,
divided as follows : Street railway stocks, $1,699,400; light,
power, and land company investments, $1,248,300; bills
receivable, $2,210,075.37; cash, $1,698.81; miscellaneous
assets not specified, $3,739,558.77; deficit, $326,597.29; and
its liabilities were $1,000,000 in stock; $6,625,000 in bonds
;
$1,196,096.49 in bills payable; $1,924.10 in overdrafts;
$17,326.65 in accrued interest, and $385,283 in Canobie Lake
Company accounts. There is no return of the earnings from
operation and no statement of the operating expenses of the
constituent companies. Lacking these it is impossible to say
just how and to what extent the Traction Company failed last
year of earning the net amounts estimated by its experts, or
the $316,875 necessary to pay interest on its bonded indebted-
ness. But we have returns from the six New Hampshire street
railways, which show that their gross income was $36,821.43
less than operating expenses and $91,587.73 less than their
operating expenses and fixed charges. We also have the state-
ment of the Traction Company that its balance sheet for the
year showed a deficit of $245,212.75. Whether this includes
the street railway shortage, we do not know. But at the best
the handling of the properties of the compan}' against which
there are liabilities of more than nine millions and which were
expected to earn about $400,000 annually, resulted last year in
a loss of a quarter of a million dollars.
ACCIDENTS.
The report of the Board, which followed its investigation of
the collision of two electric cars upon the Hudson, Pelham &
Salem Railroad, September 6, 1903, is printed elsewhere in
this volume. It was the worst accident in the history of New
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Hampshire railroading and the facts disclosed by our inquiries
call, in our judgment, for some legislation designed to prevent
others of a like nature, but as this cannot be had until 1905,
we defer specific recommendation on the subject.
Thi'ee other street railway accidents, in each of which one
person was killed by being run over, occurred during the cal-
endar year.
During the year the Board investigated 44 steam railroad
accidents in which 46 persons lost their lives. Of these 20
were railroad employees, 23 were trespassers, and three were
passengers.
Of the employees, four fell from trains, three were struck by
bridges, three stepped in front of cars, two fell from engines,
two were killed in a boiler explosion, one was walking on track,
one stepped in front of engine, one was trying to board mov-
ing train, one was killed in a collision, one was burned to
death, and one was caught between the cars.
Of those not in railroad employ eleven were walking on
track, six were killed upon crossings, three were stealing rides^
two fell from moving trains, two jumped from trains, two com-
mitted suicide.
CHANGES IN THE BOARD.
Hon. Francis C. Faulkner died suddenly at his home in
Keene, March 26, 1903, and Hon. Edward B. S. Sanborn
passed away after a long illness November 3, 1903. Mr. San-
born had been a member of the Board fifteen years and Mr.
Faulkner was a member from June, 1901. Both were admira-
ble and lovable men of rare ability, spotless reputation, and
charming personality. Their devotion to duty never faltered,
their judgment was always sound, and their example was at
once a guide and an inspiration. Their deaths are a great loss
to the state and an irreparable one to their friends and asso-
ciates.
Mr. Faulkner was succeeded by Arthur G. Whittemore of
Dover, who has been chosen clerk, and George E. Bales of
Wilton has been appointed to succeed Mr. Sanborn, and






ATLANTIC & ST. LAWRENCE RAILROAD
COMPANY
FOR THE YEAR ENDING JUNE 30, 1903.
GENERAL EXHIBIT FOK THE YEAK.
Gross earnings from operation . . .$1,408,329.38




Salaries of general officers
Salaries of clerks and attendants
General office expenses and supplies
Insurance
Law expenses
Stationery and printing (general offices)
Other general expenses . . . .
Total




Repairs and renewals of bridges and culverts
Repairs and renewals of fences, road crossings
signs, and cattle-guards ....
Repairs and renewals of buildings and fixtures
Repairs aud renewals of docks and wharves .





Repairs and renewals of locomotives
Repairs and renewals of passenger cars
Repairs and renewals of freight cars
Repairs and renewals of work cars
Repairs and renewals of shop machinery and tools
Stationery and printing




Engine and roundhouse men .
Fuel for locomotives
Water supply for locomotives .
•Oil, tallow, and waste for locomotives
Other supplies for locomotives
Train service
Train supplies and expenses .




















































Stock yards and elevators
Stationery and printing













General expenses . . . .














Description of Bonds, Etc.
ATLANTIC & ST, LAWRENCE.
Train mileage:
Miles run by passenger trains
Miles run by freight trains
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RAILROAD CROSSINGS IN NEW HAMPSHIRE.
Crossings with Highways.
Jfumber of crossincjs of company's railroad with
highways at grade
Number of highway grade crossings protected by
fiagmen
Number of highway grade crossings unprotected .
Number of highway bridges less than 18 feet above
track
Height of lowest highway bridge above track .
Crossings with Other Eailroads.
Crossings of company's railroad with other rail-
roads at grade
1 at Beatties with Maine Central R. R., owned by
Maine Central R. R.




16 ft. 5 in.
ACCIDENTS TO PERSONS.
ATLANTIC & ST. LAWRENCE. 1>
W. Evans, trackman, head bruised, struck by engine tender.
G. W. Clough, brakeman, legs injured, unloading barrel of oil.
H. Cross, engineer, injured, engine boiler exploded.
F. Goodwin, brakeman, injured, engine boiler exploded.
Geo. H. Young, engineer, slightly injured, derailment.
F. Samuels, fireman, slightly injured, derailment.
Other Persons Killed.
F. Petron, trespasser, struck on track.
Other Persons Injured.
W. Barrett, trespasser, arm taken off, run over by train.
CORPOBATE NAME AND ADDRESS OF THE COMPANY.
ATLANTIC & ST. LAWRENCE RAILROAD COMPANY,
- Portland, Me.
names and business address of principal officers.
President, Charles M. Hays, Montreal, P. Q. ; vice-president, Frank
W. Morse, Montreal, P. Q. ; treasurer and clerk, Walter W. DuffetC,
Portland, Me. ; solicitor, Clarence A. Hight, Portland, Me. ; superin-
tendent, M. S. Blaiklock,"Montreal, P. Q.
NAMES AND RESIDENCE OF BOARD OF DIRECTORS.
Charles M. Hays, Montreal, P. Q. ; Frank W. Morse, Montreal, P,
Q.; Franklin R. Barrett, Portland, Me.; Walter W. Duffett, Port-
land, Me,; Stephen R. Small, Portland, Me.; William W. Brown,
Portland, Me. ; Edward A. Noyes, Portland, Me.; Philip G. Brown,
Portland, Me. ; John W. Loud, Montreal, P. Q.
We hereby certify that the statements contained in the foregoing








Cumberland, ss. Portland, September 18, 1903. Then personally
appeared the above-named W. W. Duffett and made oath that the
foregoing certificate by him subscribed is, to the best of his knowl-






BOSTON & MAINE RAILROAD
FOR THE YEAR ENDING JUNE 30, 1903.
GENERAL EXHIBIT FOR THE YEAR.
. $33,738,084.26
. 24,238,204.00
Gross earnings from operation .
Operating expenses
Net earnings from operation . . .
Dividends received on stocks owned:
Maine Central Railroad, 25,160
shares, 6 per cent $150,960.00
Portland & Ogdensburg Railroad,
3,952 4-10 shares, 2 per cent. . . 7,904.80
St. John Bridge & Ry. Extn. Co.,
(par $50), 240 shares, 15 per cent. 1,800.00
Owned by C. & M. R. R.
:
Suncook Valley Railroad, 630 3-5
shares, 6 per cent 3,883.60
Pemigewasset Valley Railroad, 381
shares, 6 per cent 2,286.00
New Boston Railroad, 100 shares, 4
per cent 400.00
Mt. Washington Railway, 1,099
shares, 3 per cent 3,297.00
Owned by C. & P. R. R.
:
Mt. Washington Railway, 194 shares,
3 per cent 582.00
Owned by Conn. River R. R.
:
Vermont Valley Railroad (par $50),
9,734 shares, 6 per cent. . . . 29,202.00
Owned by B. & L. R. R.:
Peterborough Railroad, 331 shares,
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Interest received on bonds owned by
Woodsville Aqueduct Company:
Owned by B. & M. Railroad, $54,500,
one year at 4 per cent. ,
Owned by 0. & M. Railroad, $10,000,




Miscellaneous income, less expense of collecting:
Rents of tenements, lands, etc.,
$319,885.16; less expense, $.53,-
597.32 $266,287.84
Bridge tolls, $10,653.18; less ex-
pense, $1,43">.34 .... 9.217.84
Interest received .... 37,760.85
Sundry items 12,200.80
Gross income above operating expenses
Charges upon income accrued during the year:
Interest on funded debt
Interest and discount on unfunded debts and
loans, real estate, mortgages, etc.
Taxes . . . . " . . . . .
Rentals of leased roads:
Fitchburg $1,801,515.86
Boston & Lowell .... 769,931.17
Concord & Montreal.... 785,156.15
Connecticut River .... 3.57,128.75
Worcester, Nashua & Rochester . 250,000.00
Vermont & Massachusetts . . 240,750.00
Connecticut & Passumpsic Rivers . 213,000.00
Northern 216,104.00
Nashua & Lowell .... 73,000.00
Lowell & Andover .... .52,500.00




Concord & Portsmouth . . . 25,000.00
Pemigewasset Valley . . . 32,790.00
Suncook Valley 14,700.00
Massawippi Valley .... 40,000.00
Kennebunk & Kennebunkport . 2,925.00
New Boston 2,800.00
Troy & Bennington .... 15,400.00
Newport & Richford, $17,500; sub-
let to Canadian Pacific Railway,
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Payments to sinking and other special funds:
Sinking fund, Eastern Railroad . $100,000.00
Sinking fund, Boston & Maine Rail-
road 51,285.00
Total payments
Total charges and deductions from income
Net divisible income
Dividends declared during the year payable on
October 1, 1902, lj4 per cent, on
$22,505,700, common
January 1, 1903, 1^^ per cent, on
$22,505,700, common
April 1, 1903, 1^ per cent, on
$22,707,600, common
July 1, 1903, 1^ per cent, on
$22,707,700, common
September 1, 1902, 3 per cent, on
$3,149,800, preferred
March 1. 1903, 3 per cent, on
$3,149,800, preferred
Amount paid in lieu of dividends on
common stock issued in exchange









Surplus for the year ending June 30, 1903 .
Amount of surplus June 30, 1902 ....
Amount transferred to contingent fund $22,186.16
Total debits











Gross receipts from passengers .
Deductions:
Tickets redeemed ....
Excess fares refunded .
Total deductions ....
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From mails
From express
From extra baggage and storage ....
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•Kepairs and renewals of bridges and culverts
BOSTON & MAINE. 16
Recapitulation:
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Harrisville ....
BOSTON & MAINE 17
Woodsville Aqueduct Comijany,
$5,450
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Dividends not called for .
BOSTON & MAINE. 19
Additions to equipment account:
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Gravel pit at Valley Falls, N. Y.,
transferred to operating expense .
First instalment from Com. of Mass.,




Total deductions from property accounts .




Capital stock authorized by law, common
Capital stock authorized by law, preferred
Total capital stock authorized by law
Capital stock authorized by votes of company, com-
mon
Capital stock authorized by votes of company, pre-
feiTed
Total capital stock authorized by vote
Capital stock issued and outstanding, common
Capital stock issued and outstanding, preferred
Total capital stock outstanding ....
15 shares capital stock Portland, Saco & Portsmouth
Railroad, exchangeable for Boston & Maine, com-
mon stock
1 share capital stock Portsmouth & Dover Railroad,
exchangeable for Boston & Maine, common stock
Boston & Maine Railroad common stock scrip con-
vertible into stock
Total capital stock liability
Number of shares issued and outstanding, common
Number of shares issued and outstanding, preferred
Total number of shares outstanding .
Number of stockholders, common . . . .
Number of stockholders, preferred . . . .
Total number of stockholders
Number of stockholders in New Hampshire, com-
mon
Number of stockholders in New Hampshire, pre-
ferred
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Amount of stock held in New Hampshire, common
Amount of stock held in New Hampshire, preferred
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SINKING FUNDS.
Amount June 30, 1902, of sinking fund
tion of B. & M. R. R. improvement b
Amount June 30, 1902, of Eastern R. R.
ing fund
BOSTON & MAINE. 23
Average length of journey per passenger, miles .
Average amount received from each passenger
Average amount received per passenger per mile
carried .
Passenger earnings (gross) per average mile of
road operated




Number of tons of freight hauled earning revenue
Number of tons of freight hauled one mile .
Number of tons of freight hauled one mile per
average mile of road operated ....
Average length of haul per ton, miles .
Average amount received for each ton of freight .
Average amount received per ton per mile hauled
Freight earnings (gross) per average mile of road
operated
Freight earnings (gross) per freight-train mile run
Operating expenses:
Operating expenses per average mile of road op-
erated
Operating expenses per revenue-train mile run
Train mileage
:
Miles run by passenger trains
Miles run by freight trains
Miles run by mixed trains*
Total mileage of trains earning revenue
Miles run by switching trains
Miles run by construction and other trains
Total train mileage
Fares and freights:
Average rate of fare per mile on single local tick-
ets
Average rate of fare per mile on commutation
tickets within suburban circuit ....
Average rate of fare per mile on commutation
tickets outside suburban circuit ....
Average rate of fare per mile on mileage tickets,
500 miles
Average rate per fare per mile on mileage tickets,
1,000 miles
Average rate of fare per mile on season tickets
Average rate of fare per mile on joint tickets
Average rate of freight per ton mile on local way-
bill .
Average rate of freight per ton mile on joint wav-
bill '. . ' .
Passengers to and from Boston:


































* Mileage of revenue mixed trains is estimated one fourth passenger and
three fourths freight, on which basis averages are figured.
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Number of passengers (including season ticket)
from Boston
Season-ticket passengers to and from Boston





Length of main in New Hampshire .
Total length of main line ....
Length of branch line in New Hampshire .
Total length of branch line....
Total length of line owned in New Hampshire
Total length of line owned ....
Length of second track in New Hampshire
Total length of second track
Total length of tliird track ....
Length of side track, etc., in New Hampshire
Total length of side track, etc. .
Tot il length of track owned in New Hampshire
















Length of main line in New Hampshire .
Total length of main line
Length of branch line in New Hampsliire .
Total length of branch line
Total length of line operated in New Hampshire
Total length of line operated ....
Average length of line operated during the year
Length of second track in New Hampshire
Total length of second track ....
Length of third track in New Hampshire .
Total length of third track
Total length of fourth track ....
Length of side track, etc., in New Hampshire .
Total length of side track, etc
Total length of track operated in New Hampshire
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EQUIPPED FOR ELECTRIC POAVEE,
Street railways:
Length of main line .
Length of side track, etc.




RAILROAD CROSSINGS IN NEW HAMPSHIRE.
Crossings ivith Highways.
Number of crossings of company's railroad with
highways at grade
Number of highway grade crossings protected by
gates
Number of highway grade crossings protected by
flagmen
Number of highway grade crossings protected by
electric signals only
Number of highway grade crossings unprotected
Number of highway grade crossings finally abol-
ished during the year ... , .
Number of highway bridges 18 feet (or more) above
track
Number of highway bridges less than IS feet above
track
Height of lowest highway bridge above track .
Crossings with Other Railroads.
Crossings of company's railroad with other railroads
at grade
Scotts. "White Mountain Division with Maine
Central Railroad.
Coos Junction. White Mountain Division with
Maine Central Railroad.
Fabyans. Mt. Washington Branch with Maine
Central Railroad.
Whitefield. Whitefield & Jefferson Railroad with
Maine Central Railroad.
Jefferson Junction. Whitefield & Jefferson Rail-
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Description of Railroads and Branches Owned by








Termini of Main or Branch Line.















Nashua, Acton & Boston























































Worcester, Mass., to Rochester
Boston to Lowell, Mass
Somerville to Mystic Wharves, Mass
Somerville to Lexington, Mass
Lexington to Concord, Mass
Bedford to Billerica, Mass
Winchester to No. Woburn June, Mass....
Montvale Junction to Stoneham, Mass
Wilmington to Wilmington Junction, Mas.s.
Peabody to Tewksbury, Mass
Lowell to Lawrence, Mass
Lowell, Mass., to Nashua
Nashua to Qroveton
Hooksett to Bow Junction
Wing Road to base Mt. Washington
North Acton, Mass., to Nashua
Manchester to Henniker
Lakeport to Alton Bay
Belmont Junction to Belmont
* Whitefleld Junction to Bf-rlin .. )
I Jefferson Meadows to Jefferson \
Bethlehem Jet. to Bethlehem,Profile House
Grasmere to East Milford
Franklin to Tilton
Parkers to New Boston
Portsmouth to Manchester
Suncoiik to Pittsfleld
Pittsfield to Center Barnstead
) Plymouth to Lincoln
I Campton to Campton Village
Concord to Manchester
Concord to Whi e River Junction, Vt
Peterborough to Hillsborough Bridge
Franklin to Bristol
\ Concord to Claremont Junction ; —
) Contoocook to Hillsborough Bridge i
White River Junction, Vt., to Canada Line
Canada Line to Lenoxville, P. Q
Stanstead Junction, P Q., to Stanstead,P.Q.
Springfield, Mass., to Keene
Chicopee June, to Chicopee Falls. Mass
—
Mt. Tom Junction to East Hampton, Mass.
Wakefield to Danvers, Mass
\
Bradford to Newbury port. Mass i
/ Georgetown to Danvers, Mass.. (
Lowell Junction to Lowell, Mass
N. H. State Line to Manchester
Kennebunk, Me., to Kennebunkport, Me...




Boston to Fitchburg, Mass
Greenfield, Mass., to Rotterdam Jet., N. Y.
Vermont State Line to Troy, N. Y
AshburnhamJct. ,Mass., to Bellows Falls.Vt.
Ice Track in Boston, Mass
West Cambridge to Waltham, Mass
BOSTON & MAINE. 2T
Other Companies but Operated by this Company.
Length of line
in miles.
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Description of Eailroads and Branches Owned by
Name of Railroad or Branch.
BOSTON & MAINE. 29
other Companies but Operated by this Company.—Continued.
Length of line
in miles.
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Description of Railroads and Branches








Termini of Main or Branch Line,
Boston & Maine, Western Division.
Eastern Division
Northern Division





























Boston, Mass., to Portland, Me
Boston, Mass., to Portland, Me
Conway June, Me , to Intervale June
Rochester to Portland, Me
N. Cambridge June, to Northampton, Mass.
Medford June, to Medford, Mass
Peabody to Wakefield Junction, Mass
Lawrence, Mass. to N. H. State Line
Merrimac, Mass., to Newton
Old Orchard Beach to Saco River, Me
Freight tracks in Charlestown, Mass
East Boston to Revere, Mass
Everett to West Lynn, Mass
Revere June, to Saugus River June, Mass.
Swamscott to Marblehead, Mass
Salem to Marblehead, Mass
Salem to North Andover, Mass
Beverly to Rockport, Mass
Wenham to Essex, Mass [Mass,
Eastern tracks to Newburyport wharves,
Salisbury to Amesbury, Mass..
Portsmouth to Dover
Dover to Alton Bay
RoUinsford to Somersworth
Sanbornville to Wolfeborough
Green Street to M. C. R. R., Portland, Me.
.
Lowell, Mass
Portsmouth, Rye, and North Hampton.
BOSTON & MAINE. 31
Owned by this Company.
I.ength of line in
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NEW BRIDGES.
Number and Location. Description ofbridge replaced.
Description of
new bridge.
Length of span and
number of traclss.
Eastern Division:























32, East And over .
.



























































































































30 ft.. 1 track.
17 ft., 4 in.,










60 ft., 6 in.,
21 ft.,
28 ft., 7 in..
18 ft., 6 in..
23 ft.,
33 ft.,
18 ft., 4 in.,
20 ft..
17 ft.,
16 ft., 6 in.,
68 ft.,] in.,
19 ft., 6 in.,
12 ft.,
14 ft., 10 in.,


























* Built by N. E. Steel Co.
t Built by Boston Building Works.
t Built by American Building Co.
All others built by Boston & Maine Railroad.
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BRIDGES REPAIRED.










































Pile bent under truss span.
New ties and guards.
New ties and guards and side
stages.
Westerly pile approach rebuilt.
Additional rods and floor beams.
Concrete buttress.
New ties and guards.
New ties and guards.
New ties and guards.
New ties and guards.
New ties and guards.
New ties and floor beams.
New ties and guards.
New wing walls and parapet.
New ties and guards.
Pony Howe iNew bottom chords and floor.
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BRIDGES ELIMINATED DURING THE YEAR.








12 ft., filled with 12 inch vit. pipe.
13 ft., wood stringer, filled with 18 inch C. I. pipe.
10 ft., wood stringer, filled with 18 inch C. I. pipe.
13 ft., 6 in., framed trestle, filled with 30 inch C. I.
14 ft., I beam bridge. Filled. [pipe-
ACCIDENTS TO PERSONS.
BOSTON & MAINE. 37
November 20. Franklin. Thomas Lawrence, who was being taken
to an asylum, jumped through car window and was killed.
December 10. Franklin. In a collision the foliowing persons were
slightly injured : W. W. Favor, engineer, Mrs. C. P.Webster, Mrs.
W. L. Libbey, I. N. Blodgett, O. A. Towne, passengers.
December 29. Tilton. R. A.Miller, brakeman, was found uncon-
scious on top of train. He died within a short time from his inju-
ries.
January 10. Contoocook. Kuapp Goodwin, trespasser, was struck
by train and fatally injured.
January 12. Potter Place. Passenger train 184 ran through open
switch and struck rear end of freight train. Mrs. G. N. Waterman,
Mrs. D. S. Corey, Benjamin Greet, E. D. Collins, A. C. Call, and Anson
Brown, passengers, were slightly injured.
January 13. Andover. A. J. Eastman, brakeman, was found on
top of train fatally injured. He evidently struck bridge.
January 14. Cold River. Engineman O. D. Ellison was killed in
collision.
January 26. Epping. Albert Guppy drove over crossing in front
of approaching engine and was struck by same and killed.
January 29. East Andover. F. Tucker drove over crossing in front
of train and was struck by same and killed.
February 6. Concord. Henry A. Rowe, track foreman, w^as run
over by work train in Concord yard and was fatally injured.
February 9. Ilumney. E. R. Calley, station agent, was found
under engine 1.39 when it stopped at station. Circumstance of acci-
dent unknown.
February 6. Jefferson Highlands. H. H. Carney, trespasser, was
struck by train and fatally injured. -
March 12. Manchester. S. A. Brisbin, passenger, jumped from
train while in motion and was fatally injured.
March 24. Manchester. Edward Huoit, brakeman, in attempting
to board moving engine fell and was killed.
April 14. Portsmouth. R. W. Yeaton in attempting to drive over
crosiiug in front of engine was struck by same and killed.
April 22. Rockingham Junction. An unknown man, trespasser,
while walking on track was struck by engine and killed.
April 27. Rand. John Albreasco, laborer, while attempting to
board moving train fell and was fatally injured.
April 28. Wentvvorth. Roy A. Freeman, fireman, fell from engine
and was fatally injured.
May 12. Manchester. Mary Farrell while crossing track was struck
by engine and killed.
May 13. East Manchester. Dorothy Duggan, trespasser, ran on to
track in front of train and was struck by engine and killed.
June 24. Walpole. An unknown man threw himself in front of
train and was instantly killed.
June 29. Northville. W. D. Stockwell, passenger, lost his hat,
and in attempting to get it fell from train and was killed.
PROPER ADDRESS OF THE COMPANY.
BOSTON & MAINE RAILROAD,
Boston, Mass.
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NAMES AND BUSINESS ADDRESS OF PRINCIPAL OFFICERS.
Lucius Tuttle, president, Boston, Mass.; Tristram A. Mackinnon,*
first vice-president and general manager, Boston, Mass.; William F.
Berry, second vice-president and general traffic manager, Boston,
Mass.; William J. Hobbs, comptroller and general auditor, Boston,
Mass.; Stuart H. Mcintosh, assistant general auditor, Boston, Mass.;
Herbert E. Fisher, treasurer, Boston, Mass. ; John F. Webster, as-
sistant treasurer, Concord, N. H. ; William B. Lawrence, clerk of cor-
poration, Boston, Mass.; Richard Olney, general counsel, Boston,
Mass.; Frank Barr, assistant general manager, Boston, Mass.; Dan-
iel W. Sanborn, general superintendent, Boston, Mass.; Dana J.
Flanders, general passenger and ticket agent, Boston, Mass.; Michael
T. Donovan, freight traffic manager, Boston, Mass.; Amos S. Crane,
export freight traffic manager, Boston, Mass.
*Died July 12, 1903.
NAMES AND RESIDENCE OF BOARD OF DIRECTORS.
Lucius Tuttle, Boston, Mass, ; Samuel C. Lavs^rence, Medford, Mass.
;
Richard Olney, Boston, Mass.; Alvah W. Sulloway, Franklin, N. H.
Joseph H.White, Brookliiie, Mass.; Walter Hunnewell, Wellesley,
Mass.; Henry R. Reed, Boston, Mass.; Lewis Cass Ledyard, New
York, N. Y. ; Henry M. Whitney, Brookline, Mass. ; Henry F. Dimock,
New York, N. Y. ; William Whitney, Holyoke, Mass.; Charles M.
Pratt, New York, N. Y. ; Alexander Cochrane, Boston, Mass.
We hereby certify that the statements contained in the foregoing













Third Vice-J^resident and General Manager.
Commonwealth of Massachusetts.
Suffolk, ss. Boston, Mass., September 10, 1903. Then personally
appeared the above named Samuel C. Lawrence, Richard Olney,
Henry R. Reed, Joseph H, White, William Whiting, Lucius Tuttle,
Walter Hunnewell, A. W. Sulloway, Herbert E. Fisher, treasurer,
and Frank Barr, third vice-president and general manager, and sev-
erally made oath that the foregoing certiiicate by them subscribed is,
to the best of their knowledge and belief, true.
Before me,
A. WETHERELL DRAPER,
Justice of the Peace.
REPORT
OF THE
CONCORD & CLAREMONT, N. H., RAIL-
ROAD
FOR THE YEAR ENDING JUNE 30, 1903.
GENERAL, EXHIBIT FOR THE YEAR.
Rental received from lease of road
Interest on funded debt ....
Net divisible income





















Capital stock authorized by law, common
Capital stock issued and outstanding, common
Number of shares issued and outstanding, common
Number of stockholders, common ....
Number of stockholders in New Hampshire, com-
mon
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PROPER ADDRESS OF THE COMPANY.
CONCORD & CLAREMONT, N. H., RAILROAD,
^
19 Milk St., Boston, Mass.
names and business address of principal officers.
Alvah W. Sulloway, president, Franklin, N. H.; George U. Crocker,
treasurer, 19 Milk St., Boston, Mass.; Georg^e W. Stone, clerk of cor-
poration, Andover, N. H. ; Horace E. Chamberlin, assistant treasurer,
Concord, N. H.
NAMES AND RESIDENCE OF BOARD OF DIRECTORS.
Alvah W. Sulloway, Frauklin, N. H. ; Warren F. Daniell, Franklin,
N. H. ; Charles O. Stearns, Boston, Mass.; Augustus E. Scott, Bos-
ton, Mass.; Frank P. Vogl, Clareniont, N. H. ; VVilliam F. Richards,
Newport, N. H.; Charles H. Fish, Dover, N. H.
We hereby certify that the statements contained in the foregoing






Suffolk, ss. October 15, 1903. Tlien personally appeared the
above-named Alvah W. Sulloway and George U. Crocker, and sever-
ally made oath that the foregoing certificate by them subscribed is,
to the best of their knowledge and belief, true.
Before me,
GEORGE G. CROCKER, JR.,
Justice of the Peace.
REPORT
OF THE
CONCORD & MONTREAL RAILROAD
FOR THE TEAR ENDING JUNE 30, 1903.
GENERAL EXHIBIT FOR THE YEAR.
Rental received from lease of road ....
Interest received on bonds of Concord
& Montreal Railroad from Boston ct
Maine Railroad under the lease ....
42 PtAILROAD COMMISSIONERS REPORT.
Cash
CONCORD & MONTREAL. 43
From Mary D. M. Quimby, as per
deed No. 1966 to B. & M. R. R.,
dated February 25, 1903
Land at Bethlehem:
From G. E. Cummings, as per deed
No. 1911 to B. & M. R. R., dated
August, 1902
Less proceeds sale of buildings
Extension to erecting shop, Concord .
Rebuilding bridge No. 46, Bridgewater






Elimination of grade crosing. White Mountains
transfer •
Improvements at Plymouth ....
Spur track to Mt. Washington hotel .
Side track laid, two years, to .June 30, 1903
250 shares capital stock, Whitefield & Jefferson
Raih'oad ........
207 shares capital stock, Fabyan Hotel Company
Total, stock money


















Capital stock authorized by law, common
Capital stock authorized by votes of company, com-
mon
Capital stock issued and outstanding, common
Number of shares issued and outstanding, common
Number of stockholders, common ....
Number of stockholders in New Hampshire, com-
mon








44 KATLEOAD COMMISSIONEES REPORT.
FUNDED DEBT.
Description of Bonds, Etc.
CONCOKD & INIONTREAL. 45
NAMES AND BUSINESS ADDKESS OF IJKINCIPAL OFFICERS.
Benjamin A. Kimball, president, Concord, N. H. ; John F. Webster,
treasurer, Concord, N. H.; Frank S. Streeter, Clerk of Cori^oratiou,
Concord N. H.
NAMES AND KESIDENCE OF liOAKD OF DIUECTOliS.
Benjamin A. Kimball, Concord, N. H.; Walter M. Parker, Man-
chester, N. H. ; Charles E. Morrison, Boston, Mass.; Noah S. Clark,
Manchester, N. H. ; Hiram N.Turner, St. Johnsbury, Vt. ; George
M. Kimball, Concord, N. H. ; Arthur H. Hale, Manchester, N. H.
;
Benjamin C.White, Concord, N. H.: Himm A. Tattle, Pittsfield,
N. 11.; Frank P. Carpenter, Manchester, N. H.; William H. Moses,
Tilton, N. H. ; Sumner Wallace, Kochester, N. H.
We hereby certify that the statements contained in the foregoing





State of New Hampshire.
Merrimack, ss. Concord, October 29, 1903. Then personally ap-
peared tiie above-named Benjamin A. Kimball, president, and Jolin
F. Webster, treasurer, and severally made oath tliat the foregoing
certificate by them subscribed is, to the best of their knowledge and
belief, true.
Before me, HENRY E. BURNHAM,
Justice of the Peace.
REPORT
OF THE
CONCORD & PORTSMOUTH RAILROAD
FOE THE TEAR ENDING JUNE 30, 1903.
GENERAL, EXHIBIT FOR THE YEAR.
Eental received from lease of road ....
Expenses and charges upon income accrued during
the year:




Total expenses and charges upon income .
Net divisible income
Dividends declared, 7 per cent, on common stock .
Surplus for the year ending June 30, 1903 .
Amount of surplus June 30, 1902 . . . .











CONCORD & PORTSMOUTH. 47
CAPITAL STOCK.
Capital stock authorized by law, common
Capital stock authorized by votes of company, com-
mon ..........
Capital stock issued and outstanding, common
Number of shares issued and outstanding?, common
Number of stockholders, common ....
Number of stockholders in New Hampshire, com-
mon









Lenfith of main line
Length of branch line




PROPER adbrp:ss of the company.
CONCORD & PORTSMOUTH RAILROAD,
Manchester, N. H.
names and business address of principal officers.
John J. Pickering, president, Portsmouth, N. H.; William A.
Peirce, vice-presideni, Portsmouth, N. H.; W. Byron Steams, tieas-
urer, Manchester, N. H.; Wallace Hackett, clerk of corjjoration,
Portsmouth, N. H.
NAMES AND RESIDENCE OF BOARD OF DIRECTORS.
John J. Pickering, Portsmouth, N. II.; William A. Peirce, Ports-
mouth, N. H. ; Wallace Hnckett, Portsmouth. N. H.; Walter M. Par-
ker, Manchester, N. H.; Joseph B. Witlker, Concord, N. H.; Samuel
C. Eastman, Concord, N. H.; Charles C. Kenrick, Franklin, N. H.
I hereby certify that the statements contained in the foregoing re-
turn are full, just, and true.
W. BYRON STEARNS,
Treasurer.
State of New Hampshire.
Hillsborough, ss. October 31, 1903. Then personally appeared
the above-named W. Byron Stearns and made oath that the foregoing








FOR THE YEAR ENDING JUNE 30, 1903.
GENERAL EXHIBIT FOR THE YEAK.
Rental received from lease of road ....
Expenses and charges upon income accrued during
tiie year:
Salaries and maintenance of organiza-
tion $2,000.00
Interest on funded debt . . . 92,907.50
CONNECTICUT KIVEK. 49
Cash $35,218.36
Due from solvent companies and indi-
viduals 159,552.89
Total cash and current assets ....





Dividends not called for . . . $430.00
Matured interest coupons unpaid
(includinsr coupons due July 1) . 2o.259..50
Boston & Maine Railroad . . 118,204.33
Total current liabilities
Interest accrued and not yet due ....











PROPERTY accounts: ADDITIONS AND DEDUCTIONS
DURING YEAR.
" Permanent additions and improvements " by Bos-
ton & Maine E. R




Capital stock autliorized by lavr, commoa
Capital stock authorized by votes of company, com-
mon
Capital stock issued and outstanding, common
Number of shares issued and on i standing, common
Number of stockholders, common . . - .
Number of stockholders in New Hampshire, com-
mon .........








50 IIAILROAD COMMISSIONERS REPOET.
FUNDED DEBT.
Description of Bonds, Etc.
CONNECTICUT RIVEE. 51
We hereby certify that the statements contained in the foregoing











Hampden, ss. August 18, 1903. Then personally appeared the
above-named William Whiting, Oscar Edwards, Edmund P. Ken-
drick, Joseph W. Stevens, William W. McClench, and William G.
Mclntyre, and severally made oath that the foregoing certificate by




Windham, ss. Vermont, August 13, 1903. James H. Williams




FOR THE YEAR ENDING JUNE 30, 1903.
GENERAL EXHIBIT FOB THE TEAR.
Rental received from lease of road
Interest on bank deposit ....
Gross income
Expenses and charges upon income accrued during
the year;
Sahiries and maintenance of organ-
ization
Interest on funded debt .
Interest and discount on unfunded




Total expenses and charges upon income .
Net divisible income ......
Dividends declared, 5 per cent, on preferi'ed stock
Surplus for the year ending June 30, 1903 .
Amount of surplus June 30, 1902 ....
Credits to profit and loss account during the year:
Profit on sale 678 shares preferred
ti easury stock for $98,635.44,
ledger value $67,800 . . . $30,835.44
Debits to profit and loss account dur-
ing the year:
Inventory fifteen freight cars miss-
ing, $1,912. .54; net disbursement
account business prior to July 1,
1900, $42,764.45 .... 44.676.99
I
Net amount credited to profit and loss



















Due from solvent companies and indi
viduals
Other cash assets ....
Total cash and current assets
Other assets and property:
Rental accrued not due
Boston & Maine Railroad, lessee







Loans and notes payable .
Audited vouchers and accounts
Dividends not called for .
Matured interest coupons unpaid
(including coupons due July 1)
Boston & Maine Railroad, lease im
provements . * . .
Total current liabilities
Accrued liabilities:
Interest accrued and not yet due
Boston, Barre & Gardner Railroad
stockholders ....
Total accrued liabilities
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FUNDED DEBT.































Troy & Boston, 1st mortgage














Capital stock authorized by votes of company, com-
mon
Capital stock authorized by votes of company, pre-
$7,000,000.00
ferred
56 RAILROAD commissioners' REPORT.
NAMES AND BUSINESS ADDRESS OF PKINCIPAL. OFFICERS.
Moses Williams, president, Boston, Mass.; Daniel A. Gleason,
treasurer, Boston, Mass.; Paul Crocker, clerk of corporation, Boston,
Mass.
NAMES AND RESIDENCE OF BOARD OF DIRECTORS.
Gordon Abbott, Boston, Mass.; Brigham N. Bullock, Fitcliburjj,
Mass.; Charles T. Crocker, Fitclibur<T, Mass.; William H. Hollister,
Xew York, N. Y. ; Charles Lowell, Boston, Mass.; William E. Rice,
Worcester, Mass.; Joseph B. Russell, Belmont, Mass.; Francis Smith,
Rockland, Me.; Frederick J. Stimson, Dedham, Mass.; George R.
Wallace,* Fitchburc:, Mass.; Charles E. Ware, Fitcltburg, Mass.;
William S. Webb, New York, N. Y. ; Moses Williams, Brookline,
Mass. ; Robert Winsor, Boston, Mass.
We hereby certify that the statements contained in the foregoing













Suffolk, ss. September 11, 1903. Then personally appeared the
above-named Moses Williams, Robert Winsor, Joseph B. Russell,
Charles E. Ware, Brigham N. Bullock, Charles T. Crocker, George
R. Wallace, Daniel A. Gleason, and Gordon Abbott, and severally
made oath that the foregoing certificate by them subscribed is, to the
best of their knowledge and belief, true.
Before me,
CHARLES B. GLEASON,
Justice of the Peace.




FRANKLIN & TILTON RAILROAD
FOR THE YEAR ENDING JUNE 30, 1903.
BALANCE SHEET.
Cost of road $263,983.24
Capital stock, common
Due Boston & Maine Railroad, account of expendi-




PROPERTY accounts: ADDITIONS AND DEDUCTIONS
DURING YEAR.
Additions to construction account:
Superstructure, including rails
Engineering and other expenses incident
to construction





Capital stock authorized by law, common
Capital stock authorized by votes of company, com-
mon
Capital stock issued and outstanding, common
Number of shares issued and outstanding, common
Number of stockliolders, common ....
Number of stockholders in New Hampshire, com-
mon
Amount of stock held in New Hampshire, common
58 RAILROAD commissioners' REPORT.
GENERAL REMARKS AND EXPLANATIONS.
The Franklin & Tilton Railroad was leased to the Concord & Mon-
treal Railroad October 8, 1895, for the term of 91 years from April 1,
1895, at the nominal sum of one dollar annually, with such additional
sums as may be necessary to keep up the organization of the lessor.
On the same date this lease was assigned to the Boston & Maine Rail-
road, which corporation now operates the Franklin & Tilton Rail-
road under said lease, and all statistical information concerning the
operation of the said lessor railroad will be found embodied in the
report of the Boston & Maine Railroad.
PROPER ADDRESS OF THE COMPANY.
FRANKLIN & TILTON RAILROAD,
Franklin Falls, N. H.
names and business address of principal officers.
Benjamin A. Kimball, president. Concord, N. H. ; Frank Proctor,
treasurer, Franklin Falls. N. H. ; Edward G. Leach, clerk of corpora-
tion, Franklin Falls, N. H.
NAMES AND RESIDENCE OF BOARD OF DIRECTORS.
Benjamin A. Kimball, Concord, N. H. ; Samuel S. Kimball,* Con-
cord, N. H. ; Alvah W. Sulloway, Franklin Falls, N. H. ; Frank
Jones,* Portsmoutli, N. H. ; Horace E. Chamberlin, Concord, N. H.
;
Alfred E. Tilton, Tilton, N. H.
We hereby certify that the statements contained in the foregoing





State of New Hampshire.
Merrimack, ss. September 15, 1903. Then personally appeared
the above-named Benjamin A. Kimball and Frank Proctor, and sev-
erally made oath that the foregoing certificate by them subscribed is,
to the best of their knowledge and belief, true.
Before me,
EDWARD G. LEACH,




MAINE CENTRAL RAILROAD COMPANY
FOR THE YEAR ENDING JUNE 30, 1903.
GENERAL, EXHIBIT FOR THE YEAR.
Gross earnings from operation
Operating expenses
Net earnings from operation
Dividends received on stocks ovrned:
Boston & Maine Railroad ,
Portland & Ogdensburg Railway
Bridgton & Saco River Railroad
St. Jolin Bridge & Railway Exten-
sion Company ....
Interest received on bonds owned:
Maine Central consolidation, 7 per
cent.
Miscellaneous income, less expense:









Total income from sources other than opera-
tion
Gross income above operating expenses
Charges upon income accrued during the year:
Interest on funded debt . . . $64:}, 110.00
Taxes 226,589.52
Rentals of leased roads
:
European & North American Rail-
way 165,500.00
Belfast & Moosehead Lake Rail-
road 36,000.00
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Eastern Maine Railway
T'ortlanrl & Ogdenshiir*]^ Railway
Dexter & Piscataquis Railroad
UpiJei- Ci>os R lilioad
Hereford Railway







Total charges and deductions from income
Net divisible income
Dividends declared during tlie year payable on
—
October 1, 1902 (No. (52), H per
cent, on .$4,97(),-200, common . . $74,043.00
January 1, lOO;) (No. (5.3), H per
cent, on $4.U7(),200, comm(m . . 74,()43.00
April 1, 1903 (No. 64), U per cent.
on .$4,97(),200, common . . . 74,043.00
July 1, 1903 (No. (15), li per cent.
on .$4,976,400, common . , . 74.()4n.00
Total dividends declared ....
Surplus for the year ending June 30, 1903 .
Amount of surplus June 30, 1902
Miscellaneous items .... .$3,555.94
Surplus for the year transferred to
contingent fund .... 108,627.99
Net amount debited to profit and loss



















Net revenue from passengers
From mails .....
From ex])ress ....








Other earnings, passenger service:
Miscellaneous . . . . . $11,887.35
Total earnings, passenger service
Freight service:
Gross receipts from freight .....
Overcharge to shippers
Net revenue from freight
Other earnings, freight service:
Miscelhiueous
Total earnings, freight service ....
Total passenger and freight earnings .
Other earnings from operation:
Rentals from tracks, yards, and
terminals $27,8n0.00
Rentals from otlier property . . 250.00
Steamboat earnings .... .50,52:!. K!
Wliarfage and pierage . . . 84,82:5.14
Total other earnings
Gross earnings from operation
EXPENSES OF OPERATION.
General expenses:
Salaiies of general oflHcers
S:ilaiies of clerks and attendants
General office expenses and supplies
Insurance .......
Law expenses
Stationery and printing (general offices)
Miscellaneous expenses . . . .
Total .
Maintenance of way and structures:
R<'I)airs of roadway .......
Renewals of rails
Renewals of ties .......
Repairs and leiiewals of biidges and culverts
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Maintenance of way and structures
Maintenance of equipment
Conducting transportation




Description of Bonds, Etc.

























68 RAILROAD CJOMMISSIONERS REPORT.
INJUKV FUND.
Amount of injury fund June 30. 1902







































70 RAILEOAD COMMISSIONEES REPORT.
00
MAINE CENTRAL. 71
Miles run by locomotives helpino: trains
Miles run by construction and otlier trains
Total train mileage ....
Fares and freights:
Average rate per fare per mile all tickets
Average rate per ton per mile all freight








Length of main line
Length of branch line
72 RAILROAD COMMISSIONERS REPORT.
Crossings with Other Railroads.
Crossings of company's railroad with other rail-
roads at grade
The Boston & Maine Railroad at Fabyans, White-
field, Scotts, Jefferson Junction, and Coos
Junction.
The Grand Trunk Railway at North Stratford.
NEW BRIDGES.





















over all, 323 ft.;
length of spans,
161 ft. 6 in.
Total length of pile and trestle bridging, 1,003 feet.
ACCIDENTS TO PERSONS.
MAINE CENTRAL. 73
PKOPER ADDRESS OF THE COMPANY.
MAINE CENTRAL RAILROAD COMPANY,
Portland, Me.
name and business address of principal officers.
Lucius Tuttle, president, Portland, Me.; Geo. F. Evans, vice-
president, Portland, Me.; George W. York, treasurer, Portland, Me.;
Henry B. Cleaves, cleik of corporation, Portland, Me.; George L.
Hobbs, comptroller and general auditor, Portland, Me; George F.
Evans, general manager, Portland, Me.; Frederic E. Boothby, general
passenger and ticket agent, Portland, Me.; William K. Sandeison,
general freight agent, Portland, Me.; Morris McDonald, general
superintendent, Portland, Me.; George F. Black, superintendent
Mountain division, Portland, Me.
NAMES AND RESIDENCE OF BOARD OF DIRECTORS.
George F. Evans, Portland, Me.; William P. Frye, Lewiston, Me.:
Samuel C. Lawrence, Medford, Mass.; Lewis Cass Ledyard, New
York, N. Y.; Joseph H. Manley, Augusta, Me.; Heniy R. Heed,
Boston, Mass.; Joseph W. Symonds, Portland, Me. ; Lucius Tuttle,
Boston, Mass.; John Ware, Waterville, Me.; George P. Wescott,
Portland, Me.; Henry M. Whitney, Boston, Mass.; Franklin A.
Wilson, Bangor, Me.
We hereby certify that the statements contained in the foregoing












Comptroller and General Auditor.
GEORGE F. EVANS,
Vice-President and General Manager.
State of Maine.
Cumberland ss. September 11, 1903. Then personally appeared
the above-named Lucius Tuttle, George F. Evans, Franklin A. Wil-
son, J. H. Manley, George P. Wescott. John Ware, Samuel C. Law-
rence, William P. Frye, Joseph W. Symonds, and George S. Hobbs,
and severally made oath that the foregoing certificate by them sub-






MANCHESTER & LAWRENCE RAILROAD
FOR THE YEAR ENDING JUNE 30, 1903.
GENERAL, EXHIBIT FOR THE YEAR.
Rental received from lease of road ....
Divideuds received on stocks owned:
Mt. Wasliington R. R., 53 shares . . . .
Interest on deposits
Gross income
Expenses and charges upon income accrued during
the year:
Salaries and maintenance of organi-
zation $1,675.70
Interest on funded debt , . . 10,960.00
Other expenses and charges upon
income 58.50
Total expenses and charges upon income .
Net divisible income
Dividends declared, 10 per cent, on common stock .
Surplus for the year ending June 30, 1903 .
Amount of surplus June 30, 1902 ....














Lands in Manchester, N. H. (terminals) .
Stock of Mt. Washington Railroad ....
MANCHESTER & LAWRENCE. 75
Cash $8,477.66
Due from solvent companies and indi-
viduals 123,454.00
76 RAILROAD commissioners' REPORT.
fTAMES AND BUSINESS ADDRESS OF PRINCIPAL OFFICERS.
John W. Sanborn,* president, Sanbornville, N. H.; George Henry
Cliandler, treasurer, Manchester, N. H. ; George Henry Chandler,
clerk of the corporation, Manchester, N. H.
NAMES AND RESIDENCE OF BOARD OF DIRECTORS.
John W. Sanborn, Sanbornville, N. H.; George Byron Chandler,
Manchester, N. H.; Wm. P. Fowler, Boston, Mass. ; Sumner Wallace,
Kochester, N. H. ; Calvin Page, Portsmouth, N. H.; Eugene P. Car-
ver, Brookline, Mass.; Frank E. Greene, Moultonborough, N. H.
We hereby certify that the statements contained in the foregoing






Hillsborough, ss. September 12, 1903. Then personally ap-
peared the above-named Calvin Page, president, and George Henry
Chandler, treasurer, and severally made oath that the foregoing cer-




Justice of tlie Peace.
* John W. Sanborn died since June 30, 1903, and Calvin Page was elected
president in his place.
REPORT
OF THE
MT. WASHINGTON RAILWAY COMPANY
FOR THE YEAH ENDING JUNE 30, 1903.
GENERAL EXHIBIT FOB THE YEAR.
Gross earnings from operation . . $24,503.00
Less operating expenses . . . 12,852.69
78 RAILROAD commissioners' REPORT.
EXPENSES OF OPERATION.
Maintenance of way and structures:




Cost of road and equipment
Summit House
Lands at summit and base of Mt. Washington .
80 KAILROAD COMMISSIONERS REPORT.
EQUIPMENT.
MOUNT WASHINGTON. 81
NAMES AND KESIDENCE OF BOARD OF DIRECTORS.
Tristiain A. McKinnon, Boston, Mass.; Benjamin A. Kimball,
Concord, N. H.; John W. Sanboin,t Sanboinville, N. H. ; John M.
Mitchell, Concord, N. H. ; George A. Fernald, Boston, Mass.; Na-





State of New Hampshire.
Merrimack, ss. October 24, 1903. Then personally appeared
Benjamin A. Kimball, vice-president, and John F. Webster, treasurer,
and severally made oath to the truth of the foregoing statement by
them subscribed, according to their best knowledge and belief.
GEOEGE E. SHEPARD,
Notary Public.
* Died July 12, 1903. t Died July, 1903.
REPORT
OF THE
NASHUA & LOWELL RAILROAD
CORPORATION
FOR THE YEAR ENDING JUNE 30, 1903.
GENERAL, EXHIBIT FOK THE YEAR.
Rental received from lease of road , . . .
Dividends received on stocks owned (Boston &
Maine Railroad)
Office rent, $30; interest, $2,954.19 .
Gross income
Salaries and maintenance of organization
Net divisible income
Dividends declared, 9 per cent, on common stock
Surplus for the year ending June 30, 1903 .
Amount of surplus June 30, 1902
















Bills receivable and stock .












Dividends not called for .
Matured interest coupons unpaid
Total current liabilities










Capital stock authorized bylaw, common
Capital stock authorized by votes of company, com-
mon
Number of shares issued and outstanding, common
Number of stockholders, common . . . .
Number of stockholders in New Hampshire, com-
mon
Amount of stock held in New Hampshire, common
RAILROAD OWNED.
Length of main line in New Hampshire .
Total length of main line ....
Total length of line owned in New Hampshire











PROPER ADDRESS OF THE COMPANY.
NASHUA & LOWELL RAILROAD CORPORATION,
50 State St., Boston, Mass.
names and business address of principal officers.
David P. Kimball, president, 35 Congress St., Boston, Mass.; John
Brooks, treasurer, 50 State St., Boston, Mass.; Walter A. Lovering,
clerk of corporation, Nashua, N. H.
NAMES AND RESIDENCE OF BOARD OP DIRECTORS.
David P. Kimball, Boston, Mass.; Alfred S. Hall, Winchester,
Mass.; Edward A. Newell, Wilton, N. H. ; Frederick Brooks, Boston,
Mass.; John Brooks, Cambridge, Mass.
84 llAILEOAD commissioners' REPORT.
We hereby certify that the statements contained in the foregoing








Suffolk, ss. September 22, 1903. Tlien personally appeared the
above-named Joho Brooks, Frederick Bronks, and Alfied S. Hall,
directors, and said John Brooks, the treasurer, and severally made
oath that the foregoing certificate by them subscribed is, to the best
of their knowledge and belief, true.
Before me,
GEORGE CLARENDON HODGES,




FOR THE YEAR ENDING JUNE 30, 1903.
GENERAL EXHIBIT FOR THE YEAR.
Rental received from lease of road ....
Interest received on bonds owned:
Concord & Claremont R. R., 1st Mort., 4|'s .
Interest allowed on deposit
86 BAILROAD commissioners' REPORT.
CAPITAL, STOCK.
Capital stock authorized by law, common
Capital stock authorized by votes of company, com-
mon
Capital stock issued and outstanding, common
Number of shares issued and outstanding, common
Number of stockholders, common ....
Number of stockholders in New Hampshire, com-
mon









Total length of main line
Total length of branch line




PROPER NAME AND ADDRESS OF THE COMPANY.
NORTHERN RAILROAD,
19 Milk St., Boston, Mass.
NAMES AND BUSINESS ADDRESS OF PRINCIPAL OFFICERS.
Alvah W. Sulloway, president, Franklin, N. H.; George TJ. Crocker
treasurer, 19 Milk St., Boston, Mass.; Henry W. Stevens, clerk of
corporation. Concord, N. H.
NAMES AND RESIDENCE OF BOARD OF DIRECTORS.
Alvah W. Sulloway, Franklin, N. H. ; Josiah H. Benton, Jr., Bos-
ton, Mass. ; William F. Thayer, Concord, N. H. ; Seth M. Richards,
Newport, N. H. ; Silas Pierce, Boston, Mass.; Edgar Crocker, Bos-
ton, Mass.; Charles P. Chase, Hanover, N. H.
We hereby certify that the statements contained in the foregoing






Suffolk, ss. October 15, 1903. Then personally appeared the
above-named Alvah W. Sulloway and George U. Crocker, and sever-
ally made oatli that the foregoing certificate by them subscribed is,
to the best of their knowledge and beHef, true.
Before me,
GEORGE G. CROCKER, JR.,




FOR THE YEAR ENDING JUNE 30, 1903.
GENERAL EXHIBIT FOR THE YEAR.
Rental received from lease of road ....
Salaries and maintenance of organization .
88 EAILROAD commissioners' REPORT.
Number of shares issued and outstanding, common
Number of stockholders, common ....
Number of stockholders in New Hampshire, com-
mon




FOR THE YEAR ENDING JUNE 30, 1903.
GENERAL EXHIBIT FOK THE YEAR.
Rental received from lease of road
Interest on deposits ....
Gross income
Salaries and maintenance of organization
Net divisible income
Dividends declared, 4 per cent, on common stock
Surplus for Ihe year endiner June 30, 1903 .
Amount uf surplus June 30, 1902
























Capital stock authorized bylaw, common
Capital stock authorized by votes of company, com-
mon
Capital stock issued and outstanding, common
Number of shares issued and outstanding, common
Number of stockholders, common ....
Number of stockbolders in Nevk^ Hampshire, com-
mon
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EAILROAD OWNED.
Length of main line
Total length of line owned
10.50 miles
10.50 "
PROPER NAME AND ADDRESS OF THE COMPANY.
PETERBOROUGH RAILROAD,
Nashua, N. H.
names and business address of principal officers.
Charles H. Burns, president, Nashua, N. H. ; Gilman C. Shattuck,
treasurer, Nashua, N. H.; Harry W. Ramsdell, clerk of corporation,
Nashua, N. H. ; William E. Spalding, general auditor, Nashua, N. H.
NAMES AND RESIDENCE OF BOARD OF DIRECTORS.
Charles H. Burns, Wilton, N. H. ; Thomas B. Eaton, Worcester,
Mass.; George H. Ball, Boston, Mass.; Henry A. Cutler, Nashua,
N. H.; Ben Emery Burns, Nashua, N. H. ; George F. Andrews,
Nashua, N. H. ; Arthur G. Shattuck, Nashua, N. H.
We hereby certify that the statements contained in the foregoing





State of New Hampshire.
Hillsborough, ss. August 22, 1903. Then personally appeared
the above-named Charles H. Burns, president, and Gihnan C. Shat-
tuck, treasurer, and severally made oath that the foregoing certificate
by them subscribed is, to the best of their knowledge and belief, true.
Before me,
HARRY P. GREEIiEY,





FOR THE YEAR ENDING JUNE 30, 1903.
GENERAL BALANCE SHEET.
Cost of road
Sinking and othei- special funds


















Capital stock authorized by law, common
Capital stock issued and outstanding
Number of shares issued and outstanding, common
Number of stockholders, common ....






PROPER ADDRESS OF THE COMPANY.
PETERBOROUGH & HILLSBOROUGH RAILROAD,
19 Milk Street, Boston, Mass.
NAMES AND BUSINESS ADDRESS OF PRINCIPAL OFFICERS.
Alvah W. Sulloway, president, Franklin, N. H.; George U. Crocker,
treasurer, 19 Milk street, Boston, Mass.; Barron Shirley, clerk of
corporation, Franklin, N. H. ; Horace E. Chamberlin, assistant treas-
urer, Concord, N. H.
92 RAILROAD commissioners' REPORT.
NAMES AND KESIDENCE OF BOARD OF DIRECTORS.
Alvah W. Sulloway, Franklin, N. H. ; Frederick H, Daniell. Frank-
lin, N. H. ; Enoch Gerrish, Concord, N. H. ; William Power Wilson,
Boston, Mass.; Horace E. Chaniberlin, Concord, N. H.; George E.
Whitney, Enfield, N. H. ; Frederick L. Thompson, Bellows Falls, Vt.
We hereby certify that the statements contained in the foregoing






Suffolk, ss. October 1.5, 1903. Then personally appeared the
above named Alvah W. Sulloway, president, and George U. Crocker,
treasurer, and severally made oath that the foregoing certificate by
them subscribed is, to the best of their knowledge and belief, true.
Before me,
GEORGE G. CROCKER, Jr.,




FOR THE YEAR ENDING JUNE 30, 1903.
GENERAL EXHIBIT FOK THE YEAR.
Gross earninjis from operation
Operating expenses
u RAILROAD COMMISSIONERS REPORT.
EARNINGS FROM OPERATION.
Gross receipts from passengers
Excess fares refunded
Net revenue from passengers ....
From mails §7,452.92
From express 3,640.00
From extra baggage and storage . 1,743..39
Total earnings, passenger service
Gross receipts from freight
Overcharge to shippers
Net i-evenue from freight
Storage and miscellaneous (Dr.)
Total earnings, freight service
Total passenger and freight earnings
Other earnings from operation:
Switching ciiarges—balance . . $3,106.78
Telegraph companies . . . 25.33
Total other earnings
















Salaries of general officers
Salaries of clerks and attendants
General office expenses and supplies
Insurance .......
Law expenses ......
Stationery and printing (general offices)
Miscellaneous expense . . . .
Total
Maintenance of way and structures:




Repairs and renewals of bridges and culverts
Repairs and renewals of fences, road crossings,
signs, and cattle-guards






















Passenger earnings (gross) per mile of road oper-
ated
Passenger earnings (gross) per passsenger-train
mile run
Freight traffic:
Number of tons of freight hauled earning revenue
Number of tons of freight hauled one mile .
Number of tons of freight hauled one mile per
mile of road operated
Average length of haul per ton, miles .
Average amount received for each ton of freight
Average amount received per ton per mile hauled
Freight earnings (gross) per mile of road operated
Freight earnings (gross) per freight-train mile run
Operating expenses:
Operating expenses per mile of road operated
Operating expenses per revenue-train mile run
Train mileage:
Miles run by passenger trains
Miles run by freight trains
Miles run by mixed trains*
Total mileage of trains earning revenue
Miles run by switching trains
Miles run by construction and other trains .
Total train mileage
Average rate of fare per mile on single local
tickets
Average rate of fare per mile on mileage tickets .
Average rate of fare per mile on season tickets .
Average rate of fare per mile on joint tickets
Average rate of freight per ton mile on local way-
bill
Average rate of freight per ton mile on joint way-
bill
Average number of persons employed .
RAILROAD OTFNKD.
Length of main line in New Hampshire .
Total length of main line ....
Total length of line owned in New Hampshire
Total length of line owned ....
Length of second track in New Hampshire
Total length of second track
Length of side track, etc., in New Hampshire
Total length of side track, etc. .
Length of track owned in New Hampshire







































Mileage of mixed trains is estimated one fourth passenger and three
fourths freight, on which basis averages are figured.
7
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RAILROAD OPEKATED.
Lenofth of main line in New Hampshire • .
Total length of main line
Total length of line operated in New Hampshire
Total lenjrth of line operated ....
Length of sec(md track in New Hampshire
Total length of second track ....
Length of side track, etc., in New Hampshire .
Total length of side track, etc
Total length of track operated in New Hampshire
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We hereby certify that the statements contained in the foregoing








Suffolk, ss. Boston, Mass., Sept. 17, 1903. Then personally ap-
peared tlie above-named Herbert E. Fisher and Wm. J. Hobbs and
severally made oath that the foregoinir certificate by them subscribed
is, to the best of their knowledge and belief, true.
Before me,
A. WETHERELL DRAPER,
Justice of the Peace.
State of New Hampshire.
Merrimack, ss. Concord, N. H., Sept. 18, K)03. Then personally
appeared the above-named John H. Albin and made oath that the
foregoing certificate by him subscribed is, to the best of his knowl-
edge and belief, true.
• Before me,
FREMONT E. SHURTLEFF,




FOR THE YEAR ENDING JUNE 30, 1903.
GENEKAL, EXHIBIT FOK THE YEAK.
Rental received from lease of road ....
Salaries and maintenance of organization .
102 RAILROAD commissioners' REPORT.
Number of shares issued and outstanding, common
Number of stockholders, common . . . .
Number of stockholders in New Hampshire, common






Length of main line, Suncook to Pittsfield
Total length of line owned . . . .
Length of side track, etc




UPPER COOS RAILROAD COMPANY
FOR THE YEAR ENDING JUNE 30, 1903.
GENERAL EXHIBIT FOR THE YEAR.
Rental received from lease of road ....
Expenses and charges upon income accrued during
tlie year:
Salaiies and maintenance of organ-
ization $500.00
Interest on funded debt . . . 45,185.00
Total expenses and charges upon income .
Net divisible income







Cost of equij^ment .......






FOR THE YEAR ENDING JUNE 30, 1903.
GENERAL EXHIBIT FOE THE YEAR.
Rental received from lease of road, 99 years from
October, 1883
Dividends declared, Si per cent, on common stock .







Capital stock, never capitalized
Total capital stock
Current liabilities:
Dividends not called for . . . $3,142.50




Capital stock authorized by law, common
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Capital stock issued and outstandin<r, common
Number of shares issued and outstanding, common
Number of stockholders, commcm ....
Number of stockholders in New Hampshire, com-
mon







Length of main line in New Hampshire
Total length of main line
15.50 miles
15.50 "
PROPEB ADDRESS OF THE COMPANY.
WILTON RAILROAD COMPANY,
Nashua, N. H.
NAMES AND BUSINESS ADDRESS OF PRINCIPAL OFFICERS.
George O. Whiting, president, Lexington, Mass.; William E.
Spalding, treasurer, Nashua, N. H. ; Isaac S. Whiting, clerk of cor-
poration, Wilton, N. H.
NAMES AND RESIDENCE OF BOARD OF DIRECTORS.
John A. Spalding, Nashua, N. H.; George O. Whiting, Lexington,
Mass.; Charles A. Ramsdell, Winchester. Mass.; Charles A.Burns,
Somerville, Mass. ; George E. Anderson, Nashua, N. H.
We hereby certify that the statements contained in the foregoing





State of Neav Hampshire.
Hillsborough ss, October 12, 1903. Then personally appeared
the above-named George O. Whiting, president, and William E.
Spalding, treasurer, and severally made oath that the foregoing cer-
tificate by them subscribed is, to the best of their knowledge and be-
lief, true.
Before me, J. B. TILLOTSON,
Justice of the Peace.
REPORT
OF THE
WORCESTER, NASHUA & ROCHESTER
RAILROAD COMPANY
FOR THE YEAR ENDING JUNE 30, 1903.
GENERAL EXHIBIT FOE THE YEAR.
Rental received from lease of road
Interest on bank account ....
Gross income
Expenses and charges upon income accrued during
the year:
Salaries and maintenance of organ-
ization $2,274.05
Interest on funded debt . . . 71,040.00
Interest and discount on unfunded
debts and loans . . . 1,029.38
Total expenses and charges upon income .
Net divisible income
Dividends declared, li and 3 per cent, on common
stock (4i per cent, on 30,644 shares)
Surplus for the year ending June 30, 1903 .
Amount of deficit June 30, 1902 ....
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Cash $38,156.95
Worcester, Nashua & Rochester Rail-
road stock 35,400.00
WORCESTER, NASHUA & ROCHESTER. 109
KAILKOAD OWNED.
Length of main line in New Hampshire .
Total length of main line ....
Total length of line owned in New Hampshire
Total length of line owned ....
Total length of second track
Length of side track, etc., in New Hampshire
Total length of side track, etc, .
Total length of track owned in New Hampshire












PROPER ADDRESS OF THE COMPANY.
WORCESTER, NASHUA & ROCHESTER RAILROAD COMPANY,
Boston, Mass.
names and business address of principal, officers,
George G. Haven, president, 32 Nassau street, New York; Charles
H. Bowen, treasurer and clerk of corporation. 53 State street, Boston,
Mass.; Elijah B. Stoddard, general counsel and general auditor, Wor-
cester, Mass.
NAMES AND RESIDENCE OF BOARD OF DIRECTORS.
George G. Haven, James M. Jnrvie, Adrian Iselin, Jr., Frederic
Cromwell, Richard A. McCurdy, New York, N. Y.; Elijah B.Stod-
dard, Worcester, Mass.; Albert Wallace, Rochester, N. H.; Nathaniel
Thayer, Lancaster, Mass.; Charles H. Bowen, Brookline, Mass.
We hereby certify that the statements contained in the foregoing









State of New York.
New York, ss. New York, August 4, 1903, Then personally ap-
peared the above-named George G, Haven and James N, Jarvie and
severally made oath that the foregoing certificate by them subscribed
is, to the best of their knowledge and belief, true.
Before me, MARTIN EICHE,
Notary Public.
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Commonwealth of Massachusetts.
Suffolk, ss. Boston, July 22, 1903. Then personally appeared
the above-named Elijah B. Stoddard, Albert Wallace, and Charles H.
Bowen, and severally made oath tliat the foregoing certificate by them









BERLIN STREET RAILWAY COMPANY
FOR THE YEAR ENDING JUNE 30, 1903.
GENERAL, EXHIBIT FOR THE YEAR.
Gross income from operation
Operating expenses
114 RAILROAD COMMISSIONERS REPORT.
Maintenance of equipment:
Repairs of cars and other vehicles .
Repairs of electric equipment of cars
Transportation expenses:
Cost of electric motive power .
Wages and compensation of persons e
conducting transportation .
Damages for injuries to persons and pi
Fuel
Park and casino ....
BERLIN. 115
Land and buildings:
Land necessary for operation of
railway
Electric power stations, including
equipment
Other buildings necessary for oper-
ation of railway ....
Total cost of lands and buildings ow
116 RAILROAD commissioners' REPORT.
Number of stockholders, common ....
Number of stockholders, preferred ....
BERLIN. 117
Motive power, all electric.
System of electric motive power used by the company, overhead
trolley, Lorain motors, G. E. 67 motors.
This railway is located in Berlin and Gorham, N. H.
MISCELLANEOUS. »
Grade Crossings with Railroads.
118 RAILROAD commissioners' REPORT.
I hereby certify that the statements contained in the foregoing re-
port are full, just, and true.
E. W. GRO^S,
President.
STATE OF NEW HAMPSHIRE.
Coos, ss. November 17, 1003. Then personally appeared the above-
named E. W. Gross and made oath that tlie foregoing certificate by
him subscribed is, to the best of his knowled>ie and belief, true.
Before me,
MATTHEW J. RYAN,
Justice of the Peace.
REPORT
OF THE
BOSTON & MAINE RAILROAD
[Operating the Concord and Manchester Electric Branch.]
FOR THE YEAR. ENDING JUNE 30, 1903.
GENERAL EXHIBIT FOK THE YEAR.
Gross income from operation
Operating expenses
120 EAILROAD commissioners' REPORT.
Transportation expenses:
BOSTON & MAINE. 121
Land and buildings:
Land necessary for operation of
railway $14,993.04
Electric power stations, including:
equipment, and other buiiding:s
necessary for operation of railway 38,313.13
Total cost of lands and buildings owned
Land at Concord, N. H. (for pleasure park)
Total cost to June 30, 1903
Liabilities.
Built as a branch of the Concord & Montreal Eail-




VOLUME OF TEAFFIC, ETC.
Number of passengers carried during the year
Number of passengers carried jjer mile of railway
track operated
Number of round trips run
Number of car miles run ....
Average number of persons employed







Box passenger cars equipped for electric power
Mail cars—electric
Number of a'd above cars with 8 wheels .








Length of railway line owned and operated
Length of sidings, switches, etc., owned and oper-
ated
Total length, computed as single track
Motive power, all electric.
System of electric motive power used by the company, G. E. multi-
ple, unit control.
This railway is located in Concord, Pembroke, Allenstown, and
Hooksett.
16.















BOSTON & MAINE. 128
We hereby certify tliat the statements contained in the foregoing






Comptroller and Gentral Auditor.
Commonwealth of Massachusetts.
Suffolk, ss. Boston, September 29, 1903. Then personally ap-
peared the above-named Lucius Tuttle, Herbert E. Fisher, and
William J. Hobbs, and severally made oath that tlie foregoing certi-




Juatice of the Peace.
REPORT
OF THE
CHESTER & DERRY RAILROAD ASSOCIA-
TION
FOR THE YEAR ENDING JUNE 30, 1903.
GENERAL EXHIBIT FOR THE YEAR.
Gross income from operation
OiJerating expenses
CHESTEK & DERRY. 125
Maintenance of roadway and buildings:
Kepaiis of road-bed and track .
Kemoval of snow and ice .
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Land and buildings:
Land necessary for operation of
railway $3,500,00
Electric power stations, including
equipment 2,500.00
Other buildings necessary for opera-
tion of railway . . . 3,213.94
Total cost of lands and buildings owned
Pavilion
Total permanent investments





Loans and bills payable
Interest accrued and not yet due













Capital stock authorized by law, common
Capital stock issued and outstanding
Number of shares issued and outstanding, common
Number of stockholdeis, common ....
Total number of stDckliolders . . . " .








First mortgage, 5-30 gold bonds:
Rate of interest . . . •
Amount outstanding




VOLUME OF TRAFFIC, ETC,
Number of passengers carried during the year
Number of passengers carried per mile of railway
track operated
Number of car miles run ......




CHESTER & DEERY. 127
EQUIPMENT OWNED.
Box passenger cars equipped for electric power
Open passenger cars equipped for electric power




Total length of railway line owned and operated m
Motive power, electric.
This railroad is located in Chester and Derry, N. H.
PBOPER ADDRESS OF COMPANY.
CHESTER & DERRY RAILROAD ASSOCIATION.
NAME AND BUSINESS ADDRESS OF PRINCIPAL OFFICERS.
C. S. Campbell, president, Derry, N. H.; Charles Bartlett, vice-
president, Derry, N. H. ; F. J. Shepaid, treasurer, Westl>eiry, IST. H.
;
A. H. VVilcomb, auditor and clerk of corporation. Cliester, N. H. ; A. K.
Bartlett, general counsel, West Deny, N. H.; F. J. Shepard, general
manager, West Derry, N. II.; Charles Bartlett, superintendent, Deny,
K H.
NAME AND RESIDENCE OF BOARD OF DIRECTORS.
C. S. Campbell, Derry, N. H. ; Cbarles Bartlett, Derry, N. H. ; F.
J. Shepard, West Derry, N. H.; A. K. Bartlett, West Derry, N. H.
A. H. Wilcomb, Chester, K H.; N. W. Goldsmith, Chester, N. H.;
A. S. West, Chester, N. H.
We hereby certify that the statements contained in the foregoing






Superintendent or General Manager.
State of New Hampshike.
Rockingham, ss. September 1. 1903. Then personally appeared
the above-named C. S. Campbell, F. J. Siiepard, and Charles Bartlett,
and severally made oath that the foregoing certificate by them sub-
scribed is, to the best of their knowledge and belief, true.
Before me,
JOSEPH B. BARTLETT,




FOE THE YEAR ENDING JUNE 30, 1903.
GENERAL EXHIBIT FOR THE YEAR.
Gross income from operation . . . . " .
Operating expenses
CONCORD. 120
Maintenance of roadway and buildings:
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Liabilities.
CONCORD. 131
Amount of stock held in New Hamp-
shire, common
Amount of stock held in New Hamp-
shire, preferred







R;ite of interest .
Drite of maturity
Amount outstanding





volumf; of tkaffic, etc.
Number of passengers carried during the year
Number of passengers carried per mile of railway
track operated
Number of round trips run .
Number of car miles run ....







Box passenger cars equipped for electric power
Open passenger cars (trail cars) .
Open passenger cars for electric power
Total
Total passenger cars of all kinds .
Number of all above cars with 4 wheels
Number of above cars with 8 wheels .
Construction, repair, and other work cars
Snow plows
Steam motor......
C;irts and snow sleds (2 carts, 4 sleds)
One express wagon, 1 lower wagon .
Horses


















Length of railway line owned and operated
Length of sidings, switches, etc., owned and oper-
ated .
Total length, computed as single track
11.61
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Motive power, all electric.
System of electric motive power used by the company, General
Electric and Westingliouse.
This railway is located in Concord, N. H.
MISCELLANEOUS.
Grade Ceossings with Railroads.
CONCORD. 133
NAMES AND BUSINESS ADDRESSES OF PRINCIPAL OFFICERS.
Lucius Tuttle, president, Boston, Mass.; John F. Webster, treas-
urer. Concord, N. H. ; Fred S. Heath, general auditor, Concord,
N, H. ; John M. Mitchell, clerk of corporation and general counsel.
Concord, N. H. ; Henry A. Albin, superintendent, Concord, N. H.
;
Frank E. Brown, general passenger agent, Concord, N. H.
NAMES AND RESIDENCES OF BOARD OF DIRECTORS.
Lucius Tattle, Boston, Mass.; Benjamin A. Kimball, Concord,
N. H.; Samuel C. Lawrence, Medford, Mass.; Charles E. Morrison,
Boston, Mass.; Henry R, Reed, Boston, Mass.; Alvah W. Sulloway,
Franklin, N. H.; Hiram A. Tuttle, Pittsfield, N. H.
We hereby certify that the statements contained in the foregoing






Superintendent or General Manager.
FRED S. HEATH,
General Auditor.
State of New Hampshire.
Merrimack, ss. Concord, N. H., October 22, 1903. Then personally
appeared the above-named John F. Webster, Henry A. Albin, and
Fred S. Heatli and severally made oath tliat the foregoing certifirate






Suffolk, ss. Boston, October 24, 1903. Then personally appeared
the above-named Lucius Tuttle and made oath that the foregoing







DOVER, SOMERSWORTH & ROCHESTER
STREET RAILWAY COMPANY
FOR THE YEAR ENDING JUNE 30, 1903.
[Leased to and operated by the Exeter, Hampton & Amesbury Street
Railway Company.]
GENERAL, EXHIBIT FOR THE YEAR.
Gross income from operation
Operating expenses
Net loss from operation
Charcfes upon income accrued during the year:
Interest on funded debt . . . $15,000.00
Taxes 2,957.13
Total charges and deductions from income
Deficit for year ending June 30, 1903 .
Total income from lease of railway .
Interest on funded debt
Surplus for the year ending June 30, 1903
Amount of surplus June 30, 1902












Receipts from passengers carried ....
Receipts from rentals of buildings and other prop-
erty
Receipts from advertising in cars ....
Receipts from park .... $9,586.90
Receipts from base-ball . . . 1,220.79
Receipts from sale of old material, etc. 114.53






DOVER, SOMEPvSWORTH & ROCHESTER. 135
EXPENSES OF OPERATION.
General expenses:
Salaries of general oflBcers and clerks







Maintenance of roadway and buildings:
Repairs of road-bed and track . . . .
Rep.airs of electric line construction
Removal of snow and ice
Repairs of buildings
Maintenance of equipment:
Repairs of cars and otber vehicles ....
Repairs of electric equipment of cars
Transportation expenses:
Cost of electric motive power
Wages and compensation of persons employed in
conducting transportation
Damages for injuries to persons and property
Advertising and attractions . . $88.00
Car barn and machine shop exten-
sion 5,656.43


















PROPERTY accounts: ADDITIONS AND DEDUCTIONS
DURING THK YEAR.
Extension of railway and tracks ....
New electric line construction (high tension line) .
Engineering and expenses
Total additions to railway
Additional cars (8 in number) and electrical equip-
ment of same
Additional land necessary for operation of railway,
new electric power stations, including machinery,
etc., additional equipment of power stations, other
new buildings necessary for operation of railway
and buildings
Office furniture and fixtures















Electric line construction, including poles, wiring,
feeder lines, etc
Salaries, engineering, and other expenses incident
to construction
Total cost of railway owned ....
Cars and other rolling stock and vehicles
Land necessary for operation of railway, electric
power stations, including equipment, and other
buildings necessary for operation of railway .
Office furniture and fixtures













Loans and bills payable








Capital stock authorized by law, common
Cai^ital stock authorized by votes of company, com-
mon
Capital stock issued and outstanding, common
Other paid stock liability
Number of shares issued and outstanding, common
Number of stockholders, common . . . .
Number of stockholders in New Hampshire, com-
mon









First mortgage gold bonds:
Rate of interest .
Date of maturity
Amount outstnnding





DOVEE, SOMEIISWORTH & IlOCHESTEll. 137
VOLUME OF TKAFFIC, ETC.
"Number of passengers carried dnrins; the year .
Number of passengers carried per mile of railway
track operated ..'.....
Number of car miles run






Box passenger cars equipped for horse power .
Box duplex cars equipped for electric power .
Open passenger cars equipped for electric power
Total passenger cars of all kinds .
Number of all above cars with 4 wheels
Number of all above cars with 6 wheels
Number of all above cars with 8 wheels .
Number of electric cars equipped with fenders















Length of railway line owned and operated
Lenotli of sidings, switches, etc., owned and oper-
ated




Motive power, all electric.
bystem of electric motive power used by the company. General
Electric.
This railway is located in Dover, Somersworth, and Rochester.
MISCELLANEOUS.




With B. & M. R. R., W., N. & P. Div., Main St., Rochester
With B. & M. R. R., Northern Div., Railroad Ave.,Roch-
With B. & M. R. R., B istern Div., Central Ave., Dover..
With B. & M. R R., Eastern Div., Washington St., Dover
With B. & M. R. R., Western Div., Central Ave., Dover.
Total number of tracks at crossings.
• Number of above crossings at which frogs are inserted in the tracks, 8,
138 RAILROAD COlVIMISSIONEllS' REPORT.
ACCIDENTS TO PERSONS.
DOVER, SOMERSWOKTH & ROCHESTER. 139
NAMES AND BUSINESS ADDKESSES OF PKINCIPAL OFFICERS.
David A. Belden, president, 50 Merriniac St., Haverhill, Mass.;
Frederick P. Royce, vice-president, 159 Devonshire St., Boston, Mass.;
Henry A. Tenney, treasurer, 89 State St., Boston, Mass.; Samuel P.
Russell, auditor, 50 Merrimac St., Haverhill, Mass.; Samuel W.
Eraery, clerk of corporation, Portsmouth, N. H.; Fmnkliu Wood-
man, general manager, 50 Merrimac St., Haverhill, Mass.; A. B.
Leighlon, superintendent, Dover, N. H.
NAMES AND RESIDENCES OF BOAKD OF DIKECTOUS.
David A. Belden, Haverhill, Mass.; Samuel W. Emery, Ports-
mouth, N. H.; Frederick P. Eoyce, Dedhani, Mass.; Frank W-
Stearns, Newton, Mass.; Henry A. Tenney, Everett, Mass,
We hereby certify that the statements contained in the foregoing






Supt. or Gen. Manager.
Commonwealth of Massachusetts.
Essex, ss. December 7, 1903. Then personally appeared the
above-named David A. Belden, Henry A. Tenney, and Franklin
Woodman, and severally made oath that the foregoing certificate by






EXETER, HAMPTON & AMESBURY
STREET RAILWAY CO.
FOR THE YEAR ENDING JUNE 30, 1903.
GENEKAL EXHIBIT FOIi THE YEAH.
Gross income from operation . . . • .
Operating expenses
Net loss from operation
Lighting department and unpaid checks .
EXETER, HAMPTON & AMESBURY. 141
EXPENSES OF OPERATION.
General expenses:
Salaries of jjeneral officers and clerks





Maintenance of roadway and buildings:
Repairs of road-bed and track
Repairs of electric line construction
Removal of snow and ice
Repairs of buildings
Maintenance of equipment:
Repairs of cars and other vehicles ....
Repairs of electric equipment of cars
Transportation expenses:
Wages and compensation of persons employed in
Damages for injuries to persons and property
Tolls for trackage rights over other railways and
transfers
Rentals of buildings and other property
Car barn and machine shop expense
Advertising







Koad-bed and tracks ....
Electric line construction, including
poles, wiring, feeder lines, etc.
Salaries, enKineerinj;, and other ex-
penses incident to construction .
Total cost of railway owned ....
Cars and other rolling stock and vehicles and elec-
tric equipment of same
Land and buildings:
Electric power stations, including
equipment and land . . . $126,933,47
Other buildings necessary for oper-
ation of railway and land . . 18,069.99
Total cost of land and buildings owned
Other permanent property:
Electric light lines ....




Total cost of other permanent property owned
Total permanent investments
Cash and curi'ent assets:
Cash
Bills and accounts receivable .
Bond sale and issue .
Tools, furniture, and fixtures .










Total miscellaneous assets ....
Loss from operating leased roads including rentals

















EXETElt, HAMPTON & AMESBURY, 148
Current liabilities:
Loans and bills payable
Rentals due July 1
Total current liabilities
Accrued liabilities:
Interest accrued and not yet due











Cnpital stock authorized by law, common
Capi'al stock authorized by votes of company, com-
mon
Capital stock issued and outstandinfj, common
Numbtr of slmres issued and outstanding, common
Number of stockholders, common . . . .
Number of stockliolders in New Hampshire, com-
mon

















VOLUME OF TUAFFIC, ETC.
Number of passen^rers cariied during the year
Number of passengers carried per mile of railway
track opeiated
Number of car miles run
Average number of peisons employed
EQUIPMENT OWNED.
Box passenger cars equipped for electric power
Open passenger cars equipped for electric power
Total passenger cars of all kinds .
Number of all above cars with 4 wheels .
Number of all above cars with 8 wheels .
Number of electric cars equipped with fenders
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DESCRIPTION OF RAILWAY.
Length of railway line owned and operated
Length of sidings, switches, etc., owned and oper-
ated
Total length computed as single track
20.721
.885
EXETEK, HAMPTON & A.^IESBUIIY. 145
PROPER NAME AND ADDRESS OF THE COMPANY.
EXETER, HAMPTON & AMESBURY STREET RAILWAY
COMPANY,
50 MEPauMAC St., Haverhill, Mass.
NAMES AND BUSINESS ADDRESSES OF PRINCII'AL OFFICERS.
David A. Belden, president, 50 Merrimac street, Haverhill, Mass.;
Frederick P. Royce, vice-president, 1.59 Devonshire street, Boston,
Mass.; Henry A. Tenney, treasurer, 89 State street, Boston, Mass.
;
Samuel P. Russell, auditor, 50 Merrimac street, Haverhill, Mass.;
Samuel W. Emery, clerk of corporation, Portsmouth, N. H. ; Frank-
lin Woodman, general manager, 50 Merrimac street, Haverhill, Mass.;
Clarence P. Hayden, superintendent, Hampton, N. H.
NAMES AND RESIDENCES OF BOARD OF DIRECTORS.
David A. Belden, Haverhill, Mass. ; Samuel W. Emery, Portsmouth,
N. H. ; Frederick P. Royce, Dedham, Mass.; Frank W. Stearns,
Newton, Mass. ; Henry A. Tenney, Everett, Mass.
We hereby certify that the statements contained in the foregoing






Superintendent or General Manager.
Commonwealth of Massachusetts.
Essex, ss. December 7, 1003. Then personally appeared the
above-named David A. Belden, Henry A. Tenney, and Franklin
Woodman, and severally made oath that the foregoing certificate by







HAVERHILL, PLAISTOW & NEWTON
STREET RAILWAY COMPANY
FOR THE TEAR ENDING JUNE 30, 1903.
[Leased to and operated by Exeter, Hampton & Amesbury Street
Railway Company.]
GENERAL, EXHIBIT FOR THE YEAR.
Gross income from operation
Operating expenses
Net income from operation .
Interest on funded debt
Surplus for year ending June 30, 1903
Total income from lease of railway
Interest on funded debt
Surplus for the year ending June 30, 1903
Amount of surplus June 30, 1902












Receipts from passengers carried
Receipts from advertising in cars
Receipts from interest on deposits
Tolls, etc






HAVERHILL, PLAISTOW & NEWTON. 147
EXPENSES OF OPERATION.






Electric line construction, including
poles, wiring, feeder lines, etc.
Salaries, engineering, and other ex
penses incident to construction
Total cost of railway owned .
Cars and other rolling stock and






Land necessary for operation of
railway and buildings . . . $24,613.86
Electric power stations, including
equipment 87,465.87
Other buildings necessary for oper-
ation of railway .... 2,950.00




Office furniture and fixtures .
$93.20
104.23
Total cost of other permanent property owned
Total permanent investments ....





Loans and bills payable
Profit and loss balance—surplus ....
Total
CAPITAL STOCK.
Capital stock authorized by law, common
Capital stock authorized by votes of company, com-
mon
Capital stock issued and outstanding, common
Number of shares issued and outstanding, common
Number of stockholders, common ....
Number of stockholders in New Hampshire, com-
mon
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FUXDED DEBT.
First mortgage, 5 per cent, gold bonds:
Rate of interest
Date of maturity ....
Amount outstanding





VOLUME OF TRAFFIC, ETC.
Number of passengers carried during the year
Number of passengers carried per mile of railway
track operated
Number of car miles run






Box passenger cars equipped for electric power
Open passenger cars equipped for electric power
Total passenger cars of all kinds .
Number of all above cars with 8 wheels .
Number of electric cars equipped Avith fenders










Length of railway line owned and operated
Length of sidings, switches, etc., owned and oper-
ated




Motive power, all electric.
System of electric motive power used by the comj^any. General
Electric.
This railway is located in Plaistow and Newton.
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MISCELLANEOUS.
Grade Crossings with Railroads.*
HAVERHILL, PLAISTOW & NEWTON. 161
NAMES AND BUSINESS ADDRESSES OF PRINCIPAL, OFFICERS.
David A. Belden, president, 50 Merrimac street, Haverhill, Mass.;
Frederick P. Royce, vice-president, 150 Devonshire street, Boston,
Mass.; Henry A. Tenney, treasurer, 89 State street, Boston, Mass.;
Samuel P. Russell, auditor, 50 Merrimac street, Haverhill, Mass.;
Samuel W. Emery, clerk of corportion, Portsmouth, N. H. ; Franklin
Woodman, general manager, 50 Merrimac street, Haverhill, Mass.;
Clarence P. Hayden, superintendent, Hampton, N. H.
NAMES AND RESIDENCES OF BOARD OF DIRECTORS.
David A. Belden, Haverhill, Mass.; Samuel W. Emery, Ports-
mouth, N. H.; Frederick P. Royce, Dedham, Mass.; Frank W.
Stearns, Newton, Mass. ; Henry A. Tenney, Everett, Mass.
We hereby certify that the statements contained in the foregoing






Superintendent or General Manager.
Commonwealth of Massachusetts.
Essex, ss. December 7, 190.3. Then personally appeared the
above-named David A. Belden, Henry A. Tenney, and Franklin
Woodman and severally made oath that the foregoing certificate by






HUDSON, PELHAM & SALEM ELECTRIC
RAILWAY COMPANY*
FOR THE YEAR ENDING JUNE 30, 1903.
GENERAL EXIIIRIT FOli THE YEAR.
Gross income from operation
Operating expenses
Net loss from operation
Interest on funded debt







Receipts from passengers carried ....
Receipts from tolls for use of tracks by other com-
panies . .
Receipts from advertising in cars ....
Receipts from interest on deposits ....
HUDSON, PELHAlSr &- SALEM. 153
Maintenance of equipment:
Ilepaiis of cars anil other vehicles '
.
llepairs of electric equipment of cars
Transportation expenses:
Cost of electric motive power ....
Wages and compensation of persons employed
conducting transportation ....
Damages for injuries to persons and property
Tolls for trackage rights over other railways
Eentals of buildings and other property
Advertising and attractions ....
Car barn and machine shop expense
















Road-bed and tracks . . . $329,297.29
Electric line construction, including
poles, wiring, feeder lines, etc. . 106,421.28
Interest accrued during construc-
tion of railway .... 1,653.57
Salaries, engineering, and other ex-
penses incident to construction . 29,762.48
Total cost of railway owned ....
Equipment:
Cars and other rolling stock and
vehicles .$72,040.10
Electric equipment of same . . 45,432,12
Other items of equipment . . 334.13
Total cost of equipment owned ....
Land and buildings:
Land necessary for operation of
railway and rights of way . . $21,948.95
Other buildings necessary for oper-
ation of railway .""... 226,053.04
Total cost of lands and buildings owned
Other permanent property:
Office furniture and fixtures . . $703,40
Shop tools and machinery , . 1,408.70
Total cost of other permanent property owned .
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Cash and current assets:
Cash
Bills and accounts receivable .
HUDSON, PELHAM & SALEM. 155
Number of all above cars with 8 wheels .






Length of railway line owned and operated
Length of trackage over other railways
Length of second track
Length of sidings, switches, etc., owned and oper-
ated . . . .
Total length, computed as single track
Motive power, all electric.
System of electric motive power used by the company, General
Electric.
This railway is located in Hudson, Pelham, and Salem.
MISCELLANEOUS.
25.7.^8 miles
156 ];ailroad commissioners' report.
STATEMENT OF EACH ACCIDENT.
September 17, 1902. Woman walking on track in j^rivate land, at
night, struck by car. Slightly injured.
September 22, 1902. Conductor, while collecting fares, struck by
gravel car on opposite track, receiving slight injuries.
October 20, 1902. Woman fell in alighting from car. Ankle
slightly injured.
November 1.3, 1902. Unknown intoxicated man, lying near track at
night, in private land, struck by car. Slightly injured.
January 17, 1903. Man walking on track struck by car. Slightly
injured.
April 22, 1903. Woman fell in alighting from car. Slightly
injured.
May 10, 1903. Man fell in alighting from car. Uninjured.
May IS, 1903. Man fell in alighting from car. Uninjured.
May 24. 1903. Man fell from car. Uninjured.
June 14, 1903. Collision of cars. Eight slightly injured. Motor-
man's toes on right foot badly crushed, which necessitated the am-
putation of two of them.
June 27, 1903. Man fell in alighting from car. Face slightly
scratched.
PEOPEK XAME AND ADDRESS OF THE COMPANY,
HUDSON, PELIIAM Cc SALEM ELECTPJC RAILWAY
COMPANY,
50 Mereimac Street, Haverhill, Mass.
NAMES AND BUSINESS ADDRESSES OF PRINCIPAL OFFICERS.
David A. Belden, president, .50 Merrimac street, Haverhill, Mass.
;
Frederick P. Eoyce, vice-president, 159 Devonshire street, Boston,
Mass.; Henry A. Tenney, treasurer, 89 State street, Boston, Mass.;
Samuel P. Russell, auditor, 50 Merrimac street, Haverhill, Mass.;
Samuel W. Emery, clerk of corporation, Portsmouth, N. H. ; Frank-
lin Woodman, general manager, 50 Merrimac street, Haverhill,
Mass.; Robert H. Dunbar, superintendent, Salem, N. H.
NAMES AND RESIDENCES OF BOARD OF DIRECTORS.
David A. Belden, Haverhill, Mass.; Samuel W. Emery, Ports-
mouth, N. H. ; Frederick P. Royce, Dedham, Mass.; Frank W.
Stearns, Newton, Mass.; Henry A. Tenney, Everett, Mass.
We hereby certify that the statements contained in the foregoing
report are full, just, and true.
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COMMONAVEALXn OF MASSACHUSETTS.
Essex, ss. December 7, 1903. Then personally appeared the
above-named David A. Belden, Henry A. Tenuey, and Franklin
Woodman and severally made oath that the foregoing certificate by






KEENE ELECTRIC RAILWAY COMPANY
FOR THE YEAR ENDING JUNE 30, 1903.
GENERAL EXHIBIT FOR THE YEAR.
Gross income from operation
Operating expenses
KEENE. 159
Maintenance of roadway and buildings:
Repairs of road-bed and track .
Repairs of electric line construction
Removal of snow and ice
Repairs of buildings....
Maintenance of equipment:
Repairs of cars and other vehicles . . . .
Repairs of electric equipment of cars
Transportation expenses:
Cost of electric motive power
Wages and compensation of persons employed in
conducting transportation










PROPERTY accounts: ADDITIONS AND DEDUCTIONS
DURING THE YEAR.
Extension of railway and tracks
New electric line construction .....
Additional cars and electrical equipment of same .
Land necessary for operation of railway, new elec-
tric piiwtr stations, including machinery, etc.,
and equipment of .same
Account Svvanzey extension











Electric line construction, including poles, wiring,
feeder lines, etc. .......
Salaries, engineering, and other expenses incident
to construction




Number of all above cars with 4 wheels .




Length of railway line owned and operated
Length of sidings, switches, etc., owned and oper-
ated







Motive power, all electric.
System of electric motive power used by the Company, General
Electric Company.
Two miles of new electric railway in process of construction June
30, 190.3.
This railway is located in the city of Keene and the town of Marl-
borough, N. H.
MISCELLANEOUS.
Grade Crossings with Railroads.
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NAMES AND KESIDENCE OF BOARD OF DIRECTORS.
Daniel R. Cole, Keene, N. H.; George A. Litchfield, Keene, N. H.
;
John H. Jennin£cs, Keene, N. II.; Charles O. Whitney, Marlborough,
N. 11.; Frederick N. Tirrell, Hyde Park, Mass.; George E. Whiting,
Hyde Park, Mass.; Thomas T. Robinson, Dedham, Mass.
We hereby certify that the statements contained in the foregoing







State of New Hampshire.
Cheshire, ss. September 15, 1903. Then personally appeared
the above-named Daniel R. Cole and John H. Jennings and severally
made oath that the foregoing certificate by them subscribed is, to the
best of their knowledge and belief, true.
Before me,
CHARLES H. HERSEY,
Justice of the Peace.
Commonwealth of Massachusetts.
Suffolk, ss. Boston, August 11, 1903. Then personally ap-
peared the above-named George E. Whiting and made oath that the
foregoing certificate by him subscribed is, to the best of his knowl-
edge and belief, true.
Before me,
CHARLES E. STANWOOD,
Justice of the Peace.
REPORT
or THE
LACONIA STREET RAILWAY COMPANY
FOR THE YEAR EISTDING JUNE 30, 1903.
GENERAL EXHIBIT FOR THE YEAR.
Gross income from operation
Operating expenses
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Maintenauce of roadway and buildings:
Repairs of road-bed and track ....
Repairs of electric line construction
Removal of snow and ice
Repairs of buildings
Maintenance of equipment:
Repairs of cars and other vehicles ....
Repairs of electric equipment of cars
Transportation expenses:
Cost of electric motive power
Wages and compensation of persons employed in
conducting transportation
Miscellaneous transportation expenses .
LACONIA. 165
Land and building:s:
Land necessary for operation of rail-
way $1,050.00
Electric power stations, iucludinf;;
equipment 55,987.72
Other buildings necessary for opei-
ation of railway .... 10,643.54
Total cost of lands and buildings owned
Tenements
Total permanent investments ....
Cash and current assets:
Cash $53.02
Bills and accounts receivable . . 2,.590.20
Total cash and current assets ....
Office furniture





Loans and bills payable
Total
CAPITAL STOCK.
Capital stock authorized by law, common
Capital stock authorized by votes of company, com-
mon
Capital stock issued and outstanding, common
Number of shares issued and outstanding, common
Number of stockholders, common . . . .
Number of stockholders in New Hampshire, com-
mon
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VOLUME OF TKAFFIC, ETC.
Number of passengers cai-ried during the year
Number of passengers carried per mile of railway
track operated
Number of round trips run ....
Number of car miles run ....







Box passenger cars equipped for electric power
Open passenger cars equipped for electric ijower
Total passenger cars of all kinds . . . .
Number of all above cars with 4 wheels .
Number of all above cars with 8 wheels .
Number of electric cars equipped with fenders




Length of railway line owned and operated
Length of sidings, switches, etc., owned and oper-
ated













Motive power, all electric.
This railway is located in Laconia, N. H.
MISCELLANEOUS.
Grade Crossings with Railroads.
LACONIA. 167
ACCIDENTS TO PERSONS.
168 RAILi;OAl) COMMLSSIOXEUS' EEPOllT.
State of New Hampshire.
Belkxap, ss. September 9, 1903. Then personally appeared the
above-named Edmund Little and L. S. Pierce and severally made oath
that the foregoing certificate by them subscribed is, to the best of
their knowledge and belief, true.
Before me,
GEO. P. MUNSEY,
Justice of the Peace.
Commonwealth of Massachusetts.
Worcester, ss. September 10, 1903. Then personally appeared
Harry L. Pierce and made oath that the foiegoing certificate by him
subscribed is, to the best of his knowledge and belief, true.
Before me,
EDMUND P. HADLE.Y,




FOR THE YEAR ENDING JUNE 30, 1903.
GENERAL EXHIBIT FOR THE VEAII.
Gross income from operation
Operating expenses
Net income from operation
Cliarges upon income accrued durinir tlie year:
Interest on funded debt . . " . ^12,500.00
Interest and discount on unfunded
debts and loans .... 3,685.51
Taxes 5,400.00
Total charges and deductions from income
Net divisible income
Dividends declared, 6 per cent, on common stock
Surplus for year ending June 30, 1003 .
Amount of surplus June 30, 1902
Premium on capital
Deductions during the year:
Track and overhead betterments
Old accident settlements
Total deductions .
Net addition for the year
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EARNINGS FROM OPERATION.
Receipts from passengers carried
Receipts from advertising in cars
Park receipts ....







Salaries of general officers and clerks
General office expenses and supplies
Insurance
Fuel and water ....
Printing and advertising .
Park expense ....
Maintenance of roadways and buildings:
Repairs of road-bed and track .
Repairs of electric line construction
Removal of snow and ice .
Repairs of buildings ....
Maintenance of equipment:
Repairs of cars and other vehicles .
Repairs of electric equipment of cars
Shop expenses
Traasportation expenses:
Stable expenses . . . •
Cost of electric motive power
Wages and compensation of persons employed in
conducting transportation
Damages for injuries to persons and property

























PROPERTY accounts: ADDITIONS AND DEDUCTI0N5^
DURING THE YEAR.
Extension of railway and tracks
New electric line construction






Electrical equipment of same
Additional horses (two in number)
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CAPITAL STOCK,
Capital stock authorized by law, common
Capital stock authorized by votes of company, com-
mon
Capital stock issued and outstanding, common
Number of shares issued and outstanding, common
Number of stockholders, common ....


















VOLUME OF TKAFFIC, ETC.
Number of passengers carried during the year
Number of passengers carried per mile of ra
track operated
Number of round trips run....
Number of car miles run ....








Box passenger cars equipped for electric power
Open passenger cars equipped for electric power
Total passenger cars of all kinds .
Number of all above cars with 4 wheels
Number of all above cars with 8 wheels
Number of electric cars equipped with fenders





Harnesses, double, 2; single, 2; total
Electric motors
















Length of railway line owned and operated
Length of second track owned and operated
Length of sidings, switches, etc., owned and
ated
oper-






Motive power, all electric.
System of electric motive power used by the company, overhead
trolley.
Names of the several cities and towns in which the railways op-
erated by the company are located, Manchester and Goffstown.
MISCELLANEOUS.
Grade Crossing with Railroads.
South Elm street....
" " Wilson street
" " South Main street...
" Printworks






With Boston & Maine Railroad at Granite street.








From their own mis-
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December 5, 1902. Horse frightened at snow plow, one person in-
jured,
December 29, 1902. Car collided with team, one person injured.
January 3, 1903. Hor.-e frightened at snow plow, ran into another
team and broke its leg:.
February 1, 1903. Woman fell between two cars at transfer station,
cut lier liaud slightly.
February 24, 1903. Horse frightened at car, threw a man from his
sleigh injuring iiis side. Man was an invalid, the day of accident
being his first day out of house after a long sickness, and horse had
not been exercised for some time until that day,
March 16, 1903. Child ran in front of moving car, the fender mak-
ing a slight cut on tlie head.
April 4, 1903. Team standing near curbing backed into car, one
person sliglitly injured.
May 16, 1903. Boy fell from running board while car was in mo-
tion.
June 15, 1903. Man fell from running board while car was in mo-
tion,
PROPER ADDRESS OF THE COMPANY.
MAXCHESTER STREET RAILWAY,
53 State St,, Bostox, Mass.
kames axd business addresses of principal, officers.
S. Reed Anthony, president, Boston, Mass. ; P. L. Saltonstall, treas-
urer, Boston, Mass.; A. Nickerson, auditor, Boston, Mass.; D. A.
Taggart, clerk of corporation and general counsel, Manchester, N. H.
;
J. iSrodie Smith, general manager, Manchester, N. II. ; W. E. Malo-
ney, superintendent, Manchester, N. H.
NAMES AND RESIDENCES OF BOARD OF DIRECTORS.
S. Reed Anthony, Boston, Mass. ; P. L. Saltonstall, Boston, Mass.
I). A. Taggart, Manchester, N. H.; Walter M. Parker, Manchester,
N. H.; J. Brodie Smith, Manchester, N. II.
We hereby certify that the statements contained in the foregoing






Suffolk, hs. Boston, September 8, 1903. Then personally ap-
peared the above-named S. Reed Anthony and P. L. Saltonstall and
severally made oath that the foregoing certificate by them subscribed
is, to the best of their knowledge and belief, true.
Before me,
DANIEL P. SNOW,
Justice of the Peace.
REPORT
OF THE
MANCHESTER TRACTION, LIGHT &
POWER COMPANY
FOR THE YEAR ENDING JUNE 30, 1903.
GENERAL EXHIBIT FOR THE YEAR.
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Debits to profit and loss during the year:
Discount ou 92 thousand-dollar
bonds exchanged for 92 thousand-
dollar bonds of the Manchester
Street Railway, $3,680; discount
on 46 thousand-dollar bonds ex-
changed for 46 thousand-dollar
bonds of the Union Electric Co.,
>;1,840; overcharges and bad ac-
counts charged off, $2,415.24
Net amount debited to profit and loss

















Repairs outside of construction
Repairs of buildings
Repairs of generating plant
Expense of generating plant (
and wages) ....
Wages outside
Maintenance of lights .
Stable expense ...


















Total opei'ating exjienses $112,-567.89
PROPERTY account: ADDITIONS AND DEDUCTIONS
DURING YEAR.
Plant
$8,000 Manchester Electric Light Co.'s 5's bonds









5,205 shares of Manchester Street Railway Co.
$2,500.00
Stock of other corporations:
1,000 shares of the Ben Franklin
Electric Co
$8,000 Manchester Electric Light
Co.'s 5's bonds .... 8,722.09
Total stock of other corporations
Total property and investment account
Cash and current assets
:
Cash $207,309.74
Bills and accounts receivable . . 70,160.98
Sinking and other special funds . 16,173.00
Total cash and current assets ....
Miscellaneous assets:
Materials and supplies . . . $45,376.50







Loans and bills payable
Interest accrued and not yet due
Profit and loss balance—surplus .
Total
CAPITAL STOCK.
Capital stock authorized by law, common
Capital stock authorized by votes of company,
common
Capital stock issued and outstanding, common
Number of shares issued and outstanding, common
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Number of stockholders in Jfew Hampshire, com-
mon















Manchester Traction Light &
Power Co. Consolidated 1st
Mortgage
Manchester Electric Light Co.
Consolidated 1st Mortgage


















Amount June 30, 1902, of Manchester Electric
Light Co. sinking fund
Additions during year to Manchester Electric
Light Co. sinking fund




DESCRIPTION OF RAILROADS AND BRANCHES OPERATED BY THIS
COMPANY.
MANCHESTER TRACTION. 179
DESCRIPTION OF PROPERTY, OTHER THAN STREET RAILWAYS, OWNED
BY OTHER COMPANIES, BUT OPERATED BY THIS COMPANY.
The Ben Franklin Electric Company, Manchester, N. H. Property,
located in Manchester, electric machinery. Not an operating com-
pany. Capital stock, $100,000.
PROPER ADDRESS OF THE COMPANY.
MANCHESTER TRACTION LIGHT & POWER COMPANY,
Manchester, N. H.
Treasurer's Office, 53 State St., Boston, Mass.
names and addresses of principal officers.
Wm. A, Tucker, president, Boston, Mass. ; S. Reed Anthony,
treasurer, Boston, Mass. ; David A. Taggart, clerk of corporation,
Manchester, N. H. ; J. Brodie Smith, general manager, Manchester,
N. H.
NAMES AND RESIDENCES OP BOARD OF DIRECTORS.
Wm. A. Tucker, Boston, Mass.; S. Reed Anthony, Boston, Mass.;
George H. Hood, Boston, Mass.; Stillinan F. Kelley, Boston, Mass.;
J. Brodie Smith, Manchester, N. H. ; Charles M. Floyd, Manchester,
N. H, ; Walter M. Parker, Manchester, N. H. ; G. Byron Chandler,
Manchester, N. H.; Roger G. Sullivan, Manchester, N. H. ; Harry E.
Parker, Manchester, N. H. ; Billings P. Learned, New London, Conn.
;
Robert H. Hallowell, Boston, Mass.
We hereby certify that the statements contained in the foregoing






Suffolk, ss. Boston, August 31, 1903. Then personally appeared
the above-named Wm. A. Tucker, president, and S. Reed Anthony,
treasurer, and severally made oath that the foregoing certificate by
them subscribed is, to the best of their knowledge and belief, true.
Before me,
DAN'L P. SNOW,




FOE THE YEAK EXDIXG JUXE 30, 1903.
GKXEBAI- EXHIBIT FOR THE YEAR.
Tot;il iuooiuo from lease of vailvrav ....
Amount of dividends p.Tid under lease directly to
stockholders of the Nashua Street Railway by




Other items of equipment . 3,113.23
Total cost of equipment owned ....
Land and buildings:
Land and buildings necessary for
operation of railway . . . §24,.!>66.72
Electric power stations, including
equipment 20.077.65
Total cost of lands and building.s owned
Otlier permanc-nt firoperty:








Total cost of other permanent property
owned . . .
Total permanent investments ....
Bills and accounts receivable
Total
Liabilities.
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Number of stockholders in New Hampshire, com-
mon














Box passenger cars equipped for horse power . 4
Box passenger cars equipped for electiic power 10
Total
Open passenger cai-s equipped for horse power 3
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Commonwealth of Massachusetts.
Suffolk, ss. September 15, 1903. Then personally appeared the
above-named John A. Fishei-, J. H. Goodspeed, and Robert S. Goff,
and severally made oath that the foregoing certificate by them sub-
scribed is, to the best of their knowledge and belief, true.
Before me,
D. DANA BARTLETT,
Justice of the Peace.
REPORT
OF THE
NEW HAMPSHIRE TRACTION COMPANY
FOR THE YEAR ENDING JUNE 30, 1903.





Directors and executive committee
fees 1,130.00
Total expense
Interest received on bonds owned
:
Amesbury & Hampton Street Rail-
way Co $2,500.00
Haverhill, Plaistow & Newton
Street Railway Co. ... 7,2.50.00
Portsmouth & Exeter Street Rail-
way Co 7,250.00
Dover, Somersworth & Rochester
Street Railway Co. ... 10,000.00
Seabrook & Hampton Beach Street
Railway Co 2,250.00
Haverhill & Plaistow Street Rail-
way Co 1,500.00
Hudson, Pelham & Salem Electric
Street Railway Co. ... 9,125.00









186 KAILROAD commissioners' REPORT.
Charges upon income accrued during the year:
NEW HAMPSHIRE THACTION. 187
Shares of Lawrence & Metlmen












PKOPER NAME AND ADDRESS OF THE COMPANY.
NEW HAMPSHIRE TRACTION COMPANY,
Hampton, N. H.
names and business addresses of principal officers.
David A. Belden, president, 50 Merrimac street, Haverhill, Mass.;
Frederick P. Royce, vice-president, 159 Devonshire street, Boston,
Mass. ; Henry A. Tenney, treasurer, 89 State street, Boston, Mass.
;
Samuel P. Russell, auditor, 50 Merrimac street, Haverhill, Mass.;
Samuel W. Emery, clerk of corporation, Portsmouth, N. H.; Frank-
lin Woodman, general manager, 50 Merrimac street, Haverhill, Mass.
NAMES AND RESIDENCES OF BOARD OF DIRECTORS.
C. F. Ayer, Lowell, Mass.; J. S. Bartlett, Lynn, Mass.; D. A.
Belden, Haverhill, Mass.; W. F. Callender, Springfield, Mass.; C. S.
Fairchild, New York city; A. D. Foster, Milton, Mass.; Francis
Gray, Boston, Mass.; A. M. Hyatt, Allenhurst, N. J.; W. W. Miller,
New York city; B. W. Palmer, Boston, Mass.; F. P. Royce, Ded-
ham, Mass. ; H. A. Royce, Boston, Mass. ; F. W. Stearns, Newton,
Mass.; C. H. Tenney, Hartford, Conn.; H. A. Tenney, Everett,
Mass.; H. H. Porter, Jr., New York city; J. S. Whitaker, Ports-
mouth, N. H.
We hereby certify that the statements contained in the foregoing








Essex, ss. January 14, 1904. Then personally appeared the
above-named David A. Belden, Samuel P. Russell, and Franklin
Woodman and severally made oath that the foregoing certificate by







FOR THE YEAR ENDING JUNE 30, 1903.
[Owned and operated by the Boston & Maine Railroad.]
GENERAL EXHIBIT FOK THE YEAR.
Gross income from operation
Operating expenses
Deficit for year ending June 30, 1908, included





Receipts from passengers carried ....
Receipts from carriage of mails
Receipts from advertising in car.s ....
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Transportation expenses:
Superintendence
Cost of electric motive power
"Wages and compensation of persons employed in
conducting transportation
Damages for injuries to persons and property
Car supplies and expenses
Stationei-y, printing, and advertising
Miscellaneous
Total operating expenses
PROPERTY accounts: ADDITIONS AND DEDUCTIONS
DURING THE YEAR.
Extension of railway and tracks and new electric
line construction
Additional land necessary for operation of railway .
Total additions to property accounts .
COST OF ROAD AND EQUIPMENT.
Assets.
Railway:
Road-bed and tracks.... $240,971.23
Electric line construction, includ-
ing poles, wiring, feeder lines,
etc. 62,626.20
Total cost of railway owned
Cars and other rolling stock and vehicles and
electric equipment of same
Land and buildings:
Land necessary for operation of
railway $600.00
Electric power stations, including
equipment 93,110.35
Other buildings necessary for opera-
tion of railway .... 13,877.72
Total cost of land and buildings owned
Total cost to June 30, 1903 . . . . ' .
Liabilities.
This road was constructed by the Boston & Maine
Railroad as an extension of the Portsmouth &
Dover branch, and $3S7,735.96 of the cost was paid
by the i^roceeds of sale of Boston & Maine Rail-

















VOLUME OF TRAFFIC, ETC.
Number of passengers carried during the year
Number of passengers carried per mile of railway
track operated
Number of round trips run
Number of car miles run
Average number of persons employed
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STATEMENT OF EACH ACCIDENT.
July 4, 1902. James Whitman, Portsmouth; drivinjr with slack
reins, horse shied into a post and threw him out.
Aug. 7, 1902. James F. Davine, Portsmouth; attempted to board
moving car on track side at siding, and was caught between cars.
Aug. 31, 1903. William Chatman, Portsmouth; fell off moving car
during a scuffle.
Jan. 24, 1903. Robert K. Sugden, Portsmouth; standing near track,
backed in front of approaching car and was struck.
May 29, 1903. Otto Johnson, Portsmouth; driving a covered team
and drove in front of approaching car without looking back.
June 1, 1903. Mrs. Susan Laighton, Portsmouth; car was started
while she was getting off.
June 7, 1903. Thomas Murphy, Portsmouth; standing on running
board, lost his hold and fell off.
June 9, 1903. Josephine Brown, Portsmouth; ran off sidewalk in
front of moving car and was struck.
June 29, 1903. Unknown woman, Portsmouth; driving a team
and met car head-on under a street light, which kept motorman from
seeing in time; was thrown out.
System of electric motive power used by the company, direct
current, overhead trolley.
Names of the several cities and towns in which the railways oper-
ated by the company are located, Portsmouth, Rye, and North
Hampton.
PROPER ADDRESS OF THE COMPANY.
BOSTON & MAINE RAILROAD,
Boston, Mass.
NAMES and BUSINESS ADDRESSES OF PRINCIPAL OFFICERS.
Lucius Tuttle, president, Boston, Mass.; *T. A. Mackinnon, first
vice-president and general manager, Boston, Mass.; Herbert E.
Fisher, treasurer, Boston, Mass.; Wm. J. Ilobbs, comptroller and
general aviditor, Boston, Mass. ; Wm. B. Lawrence, clerk of corpora-
tion, Boston, Mass.; W. T. Perkins, superintendent, Boston, Mass.
;
A. F. Howard, assistant superintendent, Portsmouth, N. H.
NAMES AND RESIDENCES OF BOARD OF DIRECTORS.
Lucius Tuttle, Boston, Mass.; Samuel C. Lawrence, Medford,
Mass.; Richard Olney, Boston, Mass.; A. W. Sulloway, Franklin,
N. H.; Joseph H. White, Brookline, Mass.; Walter Hunnewell,
Wellesley, Mass.; Henrv R. Reed, Boston, Mass.; Lewis Cass Led-
yard. New York, N. Y. ; Henry M. Wliitney, Brookline, Mass.;
Henry F. Dimock, New York, N. Y.; William Whitney, Holyoke,
Mass.; Cliarles M. Pratt, New York, N. Y. ; Alexander Cochrane,
Boston, Mass.
*Died July 12, 1903.
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We hereby certify that the statements contained in the foregoing






Comptroller and General Auditor.
Commonwealth of Massachusetts.
Suffolk, ss. Boston, Sept. 17, 1903. Then personally appeared
the above-named Lucius Tuttle, Herbert E. Fisher, and VVm. J.
Hobbs and severally made oath that the foregoing certificate by them
subscribed is, to the best of their knowledge and belief, true.
Before me,
A. WETHERELL DRAPER,




PORTSMOUTH & EXETER STREET
RAILWAY COMPANY*
[Leased to and operated by the Exeter, Hampton & Amesbury Street
Railway Company.]
FOR THE YEAR ENDING JUNE 30, 1903.
GENERAL, EXHIBIT FOR THE YEAR.
Gross income from operation
Operating expenses
Net loss from operation
Interest on funded debt
Deficit for year ending June 30, 190;} .
Total income from lease of railway
Interest on funded debt
Surplus for the year ending June
Amount of surplus June 30, 1902













Receipts from passengers carried
Receipts from advertising in cars






Salaries of geneml officers and clerks





Began operation September 11, 1902.
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Maintenance of roadway and Duildings:
Repairs of road-bed and track ....
Repairs of electric line construction
Removal of snow and ice
Repairs of buildings
Maintenance of equipment:
Repairs of cars and otber vehicles ....
Repairs of electric equipment of cars
Transportation expenses:
Cost of electric motive power
Wages and compensation of persons employed in
conducting transportation
Damages for injuries to persons and property
Other transportation expenses:
Advertising and attractions




















Electric line construction, including
poles, wiring, feeder lines, etc.
Interest accrued during construc-
tion of railway ....
Salaries, engineering, and other ex-
penses incident to construction .
Total cost of railway owned
Equipment:
Cars and other rolling stock and
vehicles
Electric equipment of same
Snow plows
Total cost of equipment owned .
Land and buildings:
Land necessary for operation of
railway and rights of way















Total cost of lands and buildings owned 68,722.80
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Office furniture and fixtures
Total permanent investments ....





Loans and bills payable
Profit and loss balance—surplus ....
Total
CAPITAL STOCK.
Capital stock authorized by law, common
Capital stock authorized by votes of company, com-
mon
Capital stock issued and outstanding, common
Other paid stock liability
Number of shares issued and outstanding, common
Number of stockholders, common ....
Number of stockholders in New Hampshire, com-
mon
Amount of stock held in New Hampshire, common
FUNDED DEBT.


























Number of passengers carried during the year
Number of passengers carried per mile of railway
track operated
Number of car miles run
Average number of persons employed
This company commenced operation September 11,
1902.
EQUIPMENT OWNED.
Box passenger cars equipped for electric power
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Number of all above cars with 8 wheels








Length of railway line owned and operated
Lentrth of sidings, switches, etc., owned and oper-
^t6Cl •••••••••




Motive power, all electric.
System of motive power used by the company, General Electric.
This railway is located in Portsmouth, Exeter, Greenland, and
Stratham.
MISCELLANEOUS.




With Boston & Maine Railroad, Portsmouth Ave.,
Greenland
Total number of tracks at crossing.
ACCIDENTS TO PERSONS.
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STATEMENT OF EACH ACCIDENT.
October 27, 1902. Man drove team across track, was struck by car
and thrown out. Slijrht injuries.
February 1, 1903. Man lying in track at niglit, was run over by car
and killed.
PKOPER NAME AND ADDRESS OF THE COMPANY.
PORTSMOUTH & EXETER STREET RAILWAY COMPANY,
50 Merrimac Street, Haverhill, Mass.
names and business addresses of principal officers.
David A. Belden, president, 50 Merrimac street, Haverhill, Mass.;
Frederick P. Royce, vice-president, 159 Devonshire street, Boston,
Mass.; Henry A. Tenney, treasurer, 89 State street, Boston, Mass.;
Samuel P. Russell, auditor, 50 Merrimac street, Haverhill, Mass.;
Samuel W. Emery, clerk of corporation, Portsmouth, N. H.; Frank-
lin Woodman, general manager, 50 Merrimac street, Haverhill,
Mass. ; Clarence P. Hayden, superintendent, Hampton, N. H.
NAMES AND RESIDENCES OF BOARD OF DIRECTORS.
David A. Belden, Haverhill, Mass.; Samuel W, Emery, Ports-
mouth, N. H. ; Frederick P. Royce, Dedham, Mass.; Frank W.
Stearns, Newton, Mass. ; Henry A. Tenney, Everett, Mass.
We hereby certify that the statements contained in the foregoing








Essex, ss. December 7, 1903. Then personally appeared the
above-named David A. Belden, Henry A. Tenney, and Franklin
Woodman and severally made oath that the foregoing certificate by






SEABROOK & HAMPTON BEACH STREET
RAILWAY COMPANY
FOE THE YEAR ENDING JUNE 30, 1903.
[Leased to and operated by the Exeter, Hampton & Araesbury
Street Railway Company.]
GENEBAI^ EXHIBIT FOB THE TEAB,
Gross income from operation
Operating expenses
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EXPENSES OF OPERATION.
General expenses:
Salaries of general officers and clerks
General office expenses and supplies
Legal expenses
Insurance
Maintenance of roadway and buildings:
Repairs of road-bed and track
Repairs of electric line copstruction
Removal of snow and ice
Maintenance of equipment:
Repairs of cars and other vehicles ....
Repairs of electric equipment of cars
Transportation expenses:
Cost of electric motive power
Wages and compensation of persons employed
in conducting transpoi'tation ....
Damages for injuries to persons and property
Tolls for trackage rights over other railways
Rentals of buildings and other property
Advertising and attractions , . $25.39
Car barn and machine shop ex-
penses 688.39
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Salaries, engineering, and other
expenses incident to construc-
tion $3,951.29
Total cost of railway owned
Other buildings necessary for operation of
railway
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DESCRIPTION OF RAILWAY.
Length of railway line owned and operated
Length of sidings, switches, etc., owned and
operated




Motive power, all electric.
System of electric motive power used by the company, General
Electric.
This railway is located in Smithtown, Seabrook, and Hampton
Beach.
PKOPER ADDRESS OF THE COMPANY.
SEABROOK & HAMPTON" BEACH STREET RAILWAY COM-
PANY,
50 Merrimac St., Haverhill, Mass.
NAMES AND BUSINESS ADDRESSES OF PRINCIPAL OFFICERS.
David A. Belden, president, 50 Merrimac St., Haverhill, Mass.;
Frederick P. Royce, vice-president, 159 Devonshire St., Boston, Mass.;
Henry A. Teuney, treasurer, 89 State St., Boston, Mass.; Samuel P.
Russell, auditor, 50 Merrimac St., Haverhill, Mass.; Samuel W.
Emery, clerk of corporation, Portsmouth, NT. H. ; Franklin Wood-
man, general manager, Haverhill, Mass. ; Clarence P. Hayden,
superintendent, Hampton, N. H.
NAMES AND RESIDENCES OF BOARD OF DIRECTORS.
David A. Belden, Haverhill, Mass.; Samuel W. Emery, Ports-
mouth, N. H. ; Frederick P. Royce, Dedhara, Mass.; Frank W.
Stearns, Newton, Mass, ; Henry A. Tenney, Everett, Mass.
We hereby certify that the statements contained in the fore-
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Commonwealth of Massachusetts.
Essex, ss. December 7, 1903. Then personally appeared the
above-named David A. Belden, Henry A. Tenney, and Franklin
Woodman, and severally made oath that the foregoing certificate by














We hereby certify that the statements contained in the fore-







State of Neav Hampshire.
Sullivan, ss. July, 1903. Then personally appeared the above-
named Nathaniel G. Brooks, president, Frank W. Hamlin, treasurer,
and severally made oath that the foregoing certificate by them sub-
scribed is, to the best of their knowledge and belief, true.
Before me,
FRED H. PERRY,
Justice of the Peace.

PART IV.
PETITIONS, ORDERS, AND FINDINGS.

PETITIONS, ORDERS, AND FINDINGS.
CLAREMONT RAILWAY & LIGHTING COMPANY
BONDS.
To the Hon. Board of Railroad Commissioners for the State of
New Hampshire:
Respectfully represents the Claremont Railway and Lighting
Company, a corporation duly incorporated by act of the New
Hampshire Legislature, approved March 22d, 1901, that it is duly
authorized by its charter to issue one hundred thousand dollars of
the capital stock of said company, and one hundred thousand dol-
lars of coupon mortgage bonds; that by decree of your board June
23d, 1902, said company was authorized to issue its capital stock to
amount of one hundred thousand dollars, and its coupon mortgage
bonds to amount of twenty-five thousand dollars, subjcet to the
provisions of law; the issue of said bonds being authorized for the
purpose of securing the funds necessary to purchase a certain
water-power, and the stock of the Claremont Electric Light Com-
pany, in conformity with the provisions of the charter of said Clare-
mont Railway and Lighting Company; that the stock of said Electric
Light Company, and said water-power have been purchased as
authorized, at a total net cost of twenty-four thousand six hundred
dollars, and stock and bonds of said Claremont Railway and Light-
ing Company have been issued to amount of twenty-flve thousand
dollars each; that there has been expended in construction of said
road to date of filing this petition, the sum of ninety-nine thousand
one hundred sixty-eight dollars, and contracts for material, bridges,
etc., are now outstanding to amount of forty thousand dollars, or a
total of one hundred thirty-nine thousand dollars expended and
contracted for in the construction of said road, inclusive of said
twenty-five thousand dollars authorized and expended as above
stated, and that a further issue of coupon mortgage bonds of said
company to the amount of fifty thousand dollars is necessary to
defray expenses incurred as aforesaid.
Wherefore your petitioner prays that it be considered and voted
14
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by your board that it is reasonably requisite that said company
issue fifty thousand dollars of its coupon mortg-age bonds for the
purpose and use as aforesaid, and such issue be authorized by you
as herein prayed for.
THE CLAREMONT RAILWAY & LIGHTING COMPANY,
By attorney,
F. H. Brown.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, January 6, 1903.
In the matter of the petition of the Claremont Railway and Light-
ing Company asking the approval of the board to an issue of its
mortgage bonds to the amount of fifty thousand dollars ($50,000) for
the construction and equipment of the street railway and lighting
and power plant described in the charter of said company, due and
sufficient notice having been given, a hearing was had at the office
of Frank H. Brown in Claremont, on January 5, 1903, at 2 o'clock P.
M., at which hearing all the Commissioners were present, said
company was represented by several of its officers and its attorney,
F. H. Brown, and such testimony and estimates as were presented
were heard and considered.
It appeared that of the one hundred thousand dollars ($100,000) of
stock authorized by vote of this board June 23, 1902, twenty-five
thousand dollars ($25,000) have been issued, and all of the twenty-five
thousand dollars ($25,000) of mortgage bonds authorized by said vote
bave been issued; that in the purchase of the property of the Clare-
mont Electric Light Co., the purchase and development of a water-
power and the construction of its street railway, said company has
expended the sum of one hundred and fifty thousand dollars
<$150,000), and that the cost of the properties when completed and
•equipped will be, according to the estimates of the contractor and
engineer filed herewith, more than two hundred and fifty thousand
dollars ($250,000).
It is deemed and voted that the sum of fifty thousand dollars
<$50,000), in addition to the proceeds of the stock and bonds already
authorized, is reasonably requisite for the proper purposes of the
corporation, that an issue of bonds to that amount is within the
limit of its charter, and that the board therefore approve the issue
by said Claremont Railway & Lighting Co. of its mortgage bonds to
the amount of fifty thousand dollars ($50,000), subject to the
provisions of law under which the same are issued, and upon the
conditions following:
That no more shall be issued than is necessary at par value to pay
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the actual expense incurred for the purpose for which the issue is
authorized, and that said corporation shall keep books of account
which will at all times exactly and clearly show what amounts have
been expended for the purposes specified.




ABOLITION OF GRADE CROSSINGS AT NORTH WALPOLE.
To the Board of Railroad Commissioners:
Respectfully represents the Sullivan County Railroad, a corporation
duly established according to the law of the State of New Hamp-
shire, and having- its line of railroad located by virtue of and in
accordance with the laws of said State of New Hampshire, the same
passing through the towns of Walpole, Charlestown, Claremont and
Cornish in said state; that in the village of North Walpole in said
Walpole, Oak street, so-called, crosses the location of said railroad
at grade; that there is also a farm crossing at grade northerly of
said Oak street, which crosses said railroad from land belonging to
the estate of William A. Russell, late of Lawrence in the state of
Massachusetts and which said land is not separated from the high-
way by a railroad, the same being crossed by a highway leading
from North Charlestown down through said land into the village of
said North Walpole, past the Walpole Town House, located in said
North Walpole village; and said railroad location is also crossed at
grade by a highway which is the continuation northerly of Main
street in said Walpole, at ;i point known and reccgnized as Dutch-
man's Crossing;
That for the public safety as well as for the interests of said corpor-
ation, the location of each one of said grade crossings should be
changed by discontinuing that part of each of said highways and
of said crossings which is within said location of said Sullivan
County Railroad; by substituting in place of said highways and said
farm crossing, an under-pass, located and described as follows, to
wit:
Beginning at a point 98 feet easterly, measured at right angles from
the center of the west main line of the Sullivan County Railroad;
thence north 88° 45' west 450.8 feet to an iron bound on the west line
of Church street, said point being 68.8 feet from the northeast corner
of the Town hall; said street to be 40 feet wide; 20 feet on each side
of the above described center line.
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The above described location takes 840 square feet of land owned
by W. E. Clark; 11,914 square feet of land owned by W. H. Kiniry.
And said Sullivan County Railroad further represents that for the
purpose of affording proper and convenient access from Main street,
so-called, to said underground pass as hereinafter described, it is
necessary and for the public interest to lay out a new highway a&
follows:
Beginning at a point 98 feet easterly measured at right angles from
the center of the west main line of the Sullivan County Railroad (the
same point at which the proposed street to be laid to connect Main and
Church streets begins hereinbefore described) ; thence north 9° 20'
west 217 feet to an iron bound in the ground, which is at the west end
of house owned and occupied by "W. H. Kiniry; and also beginning at
the above first described point; thence south 6° 11* west 200 feet to
an iron bound near the south line of house lot owned by William
Hayes; meaning to lay a street 417 feet long and 24 feet wide, taking
land to construct same 12 feet on east side of center line and to the
east line of Main street on the west.
The above described location will take 501 square feet of land owned
by William Hayes; 2,726 square feet of land owned by W. H. Kiniry,
and 2,725 square feet of land owned by W. E. Clark.
The foregoing parcels of land being more fully and particularly
described upon a plan hereto annexed, and forming a part of this
petition.
Wherefore, your petitioner, the Sullivan County Railroad, prays
that this board may authorize it to change the location of said Oak
street, said farm crossing and said Dutchman's crossing hereinbefore
described, and to discontinue the use of the same, and to substitute
in place thereof said under pass or way hereinbefore described, as
aforesaid.
THE SULLIVAN COUNTY RAILROAD,
By J. H. Albin,
President.
March 1. 1902.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, February 10, 1903.
The petition of the Sullivan County Railroad for the separation of
grades and for the change of location of the following highways and
farm crossing at North Walpole, in the town of Walpole, viz: Oak
street, so-called; the farm crossing of the estate of William A. Russell,
late of Lawrence, Mass., and the Dutchman's crossing, so-called, on
the highway leading from Charlestown to said North Walpole:
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Due and sufficient notice of said petition having been given by the
petitioner, in accordance with the order of the commissioners, a hear-
ing was had thereon at St. Peter's hall, in said North Walpole, in the
county of Sullivan, on Tuesday the tenth day of June, 1902, at 9
o'clock in the forenoon, at which time and place said Walpole
appeared by its selectmen and counsel, and many of the citizens of
the said town were also present in person; and said railroad was
represented by its president, superintendent and engineer; and the
board having considered said petition and the evidence produced in
support thereof, and having made an examination of said crossings
and of said proposed under-pass and the approaches to the same, and
having heard all persons who desired to be heard upon said petition,
as well as the petitioner and said town in relation to the separation
of said grades and the change of said crossings.
It is ordered that the petitioner, the Sullivan County Railroad, is
hereby authorized to separate the grades of the several crossings and
to change the location of the same.
It is further ordered that the petitioner shall construct an under-
pass located and described as follows, to wit: The same shall be
located about 500 feet north of the farm buildings owned by the said
Russell estate, and situated on the said highway leading from said
North Walpole to said Charlestown, the same to be 14 feet wide and
constructed as an arched under-pass, of stone masonry, in a thorough
and substantial manner, and the height of said under-pass not to be
less than 12 feet. Said petitioner shall connect the same by suitable
approaches with the main highway as it now exists, which passes the
said farm buildings of the said Russell estate; and commencing at
the west end of said pass-way shall construct such roadway as may
be necessary to properly accommodate the public travel, the same
to be not less than two rods in width and extending from the westerly
end of said under-pass to the highway leading from said Charles-
town to North Walpole village, by the way of the Town hall, in said
North Walpole; and the location of said Dutchman's crossing and
said farm crossing of the said Russell estate, and said Oak street
crossing shall be changed to said under-pass.
All work hereby or herein authorized or ordered shall come within
the lines of said highway, indicated and shown by the red lines upon
the plan hereunto annexed and made a part thereof; and all such
work shall be done and performed by the Sullivan County Railroad,
and at the expense of that corporation.
That portion of Oak street, which now lies within the lines of the
location of the said Sullivan County Railroad, and that portion of the
farm crossing of the said William A. Russell, which lies within the
limits of the said railroad's location, and that portion of said highway
leading from Charlestown to North Walpole, which lies within the
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limits of said petitioner's location, shall be discontinued upon and
after the construction of the under-pass and the approaches to the-
same, as hereinbefore set forth.
HENRY M. PUTNEY,
EDWARD B. S. SANBORN,
FRANCIS C. FAULKNER,
Railroad Commissioners..
To the Board of Railroad Commissioners:
Respectfully represents the Sullivan County Railroad, a corporation
duly established according to law, and having its line of railroad
extending through the towns of Walpole, Charlestown, Claremont and
Cornish, in the State of New Hampshire, which has been located by
virtue of and in accordance with the laws of the State of New Hamp-
shire; that said line of railroad in said town of Walpole, to wit, at
North Walpole, crosses at grade Merchant street, so-called, and for
the public safety as well as for the interests of said corporation, the
location of said crossing should be changed and the grades of said
crossing should be separated; and to accomplish this and to change
and improve said crossing, and enable said Sullivan County Railroad
to properly separate said grade, and change the location of said cross-
ing, it will be necessary to change the location of that portion of said
highway which passes over the location of said Sullivan County Rail-
road by discontinuing that part of said highway within the location
of said Sullivan County Railroad, and substituting for the portion of
said road, so discontinued, a new highway bounded as follows:
Beginning at a point at an iron bound in the ground in the center
of Vine street and 47 feet north 61° 30' east from the west side of said
street; thence south 61° 30' west 177 feet; thence south 80° 15' west
50 feet; thence south 55° 15' west 151 feet to an iron bound in the center
of West street; said street to be 30 feet wide, 15 feet on each side of
the above described center line; the same when constructed to pass
under the location of said Sullivan County Railroad.
The above described location takes 207 square feet of land owned by-
Annie Klbbey; 3,243 square feet of land owned by Cornelius Crowley;
2,220 square feet of land owned by Nellie Reed; and 330 square feet
of land owned by Annie Lane.
And the said Sullivan County Railroad further represents that for
the purpose of affording access to said proposed under crossing or
pass, it is necessary and for the public interest to lay out a new
highway connecting Church street, so-called, in said North Walpole,
with West street, so-called, in said North Walpole, described as fol-
lows:
Beginning at an iron bound in the ground 45 feet north 55° 15' east
from the west end of the above described street and in the center of
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it; thence north 22° 15' east 150 feet to Church street, to an iron bound
in the ground.
The above described location taltes 525 square feet of land owned
by Sarah A. Smith and 2,549 square feet of land owned by Nellie Reed;
taking a width of 15 feet on the west of the above described line and
all of the land on the east, bounded by Church street and north line
of new street laid to connect Vine and West street.
And the said Sullivan County Railroad further represents that for
the purpose of affording access to said proposed under crossing or
pass, it is necessary and for the public interest to lay out a new
highway connecting Merchant street, so-called, with Vine street, so-
called, in said North Walpole, described as follows:
Beginning at an iron bound in the ground 15 feet westerly, measured
along the north side line of Vine street from the southeast corner of
a lot of land owned by John E. Bresnahan; thence northerly parallel
to the east line of said lot for 143.1 feet to Merchant street.
The above described location takes 4,293 square feet of land owned
by John E. Bresnahan.
The foregoing several parcels of land being more fully and particu-
larly described upon a plan hereto annexed, to which reference is
hereby made.
Wherefore, your petitioner, the Sullivan County Railroad, prays
that this board may authorize it to change the location of said portion
of said Merchant street, as above set forth, avoid said grade crossing,
and further authorize it for the same general purpose to provide the
ways as above described, for the purpose of changing said grade cross-
ing, and substituting in place thereof said under-pass or crossing, as
hereinbefore set forth.
THE SULLIVAN COUNTY RAILROAD,
By J. H. Albin,
President.
March 1. 1902.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, February 10, 1903.
The petition of the Sullivan County Railroad for changing the loca-
tion and separating the grades where Merchant street, so-called, in
North Walpole in the town of Walpole, crosses the location or right-
of-way of the said Sullivan County Railroad:
Due and sufficient notice of said petition having been given by the
petitioner, in accordance with the order of the commissioners, a hear-
ing was had thereon at St. Peter's hall, in said North Walpole, in the
county of Sullivan, on Tuesday the tenth day of June, 1902, at 9
o'clock in the forenoon, at which time and place said Walpole
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appeared by its selectmen and counsel, and many of the citizens of
the town were present in person; and said railroad was represented
by its president, superintendent and engineer; and the board having
considered said petition and the evidence produced in support thereof,
and having made an examination of said crossing and all approaches
to the same, and having heard all persons who desired to be heard
upon said petition, as well as the petitioner, and said town in relation
to the separation of grades of the railroad of said petitioner and said
highway which crosses said railroad at grade, and which is known
as said Merchant street, and of the location to which it was proposed
to change the same;
It is hereby ordered that that portion of said highway which lies
within the limits of the location or right-of-way of said Sullivan
County Railroad be changed and the grades thereof be separated as
follows, to wit:
That for the accommodation of carriages and other vehicles, the
grades at said crossing shall be separated and the location at said
crossing shall be changed to an under-pass established by this board
upon the petition of said Sullivan County Railroad, praying for a
separation of grades at a crossing known as River street, in said
North Walpole, the same being situated about 520 feet southerly of
said Merchant street, whereby said River street passes underneath
the tracks of said petitioner and connects with Church street.
And it is further ordered that, as to foot passengers, said grades
at said Merchant street be separated, and that said petitioner be
required to construct a pass-way underneath its tracks where said
Merchant street has heretofore crossed the location of said petitioner,
said under-pass when completed to be 5 feet wide and 7 feet high in
the clear. Suitable steps shall be constructed on the east and west
ends of said under-pass as approaches to the same, the same to be
constructed in a substantial manner, properly roofed over and pro-
vided with suitable drainage.
Upon the construction of the under-pass or under-crossing, as
hereinbefore ordered, that portion of said Merchant street, which
now lies within the limits of the location or right-of-way of said
Sullivan County Railroad, shall be discontinued.
All work hereby or herein authorized or ordered shall come within
the lines of said highway, indicated and shown by the red lines upon
the plan hereunto annexed and made a part hereof; and all such
work shall be done and performed by the Sullivan County Railroad,
and at the expense of that corporation.
HENRY M. PUTNEY,
EDWARD B. S. SANBORN,
FRANCIS C. FAULKNER,
Railroad Commissioners.
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To the Board of Railroad Commissioners:
Respectfully represents the Sullivan County Railroad, a corporation
duly established according to law, and having its line of railroad
extending through the towns of Walpole, Charlestown, Claremont
and Cornish, in the State of New Hampshire, which has been located
by virtue of and in accordance with the laws of the State of New
Hampshire; that said line of railroad in said town of Walpole, to
wit, at North Walpole, crosses at grade River street, so-called, and
for the public safety as well as for the interests of said corporation,
the location of said crossing should be changed and the grades of
said crossing should be separated; and to accomplish this and to
change and improve said crossing, and to enable said Sullivan County
Railroad to properly separate said grade, and change the location of
said crossing, it will be necessary to change the location of that
portion of said highway which passes over the location of said Sulli-
van County Railroad by discontinuing that part of said highway
within the location of said Sullivan County Railroad, and substituting
for the portion of said road so discontinued, a new highway, bounded
as follows:
Beginning at a point at an iron bound in the ground in the center
of Vine street and 47 feet north 61^ 30' east from the west side of
said street; thence south 61° 30' west 177 feet; thence south 80° 15'
west 50 feet; thence south 55° 15' west 151 feet to an iron bound in the
center of West street; said street to be 30 feet wide, 15 feet on each
side of the above described center line, the same when constructed
to pass under the location of the said Sullivan County Railroad.
The above described location takes 207 square feet of land owned by
Annie Kibbey; 3,243 square feet of land owned by Cornelius Crowley;
2,220 square feet of land owned by Nellie Reed; and 330 square feet
of land owned by Annie Lane.
And the said Sullivan County Railroad further represents that for
the purpose of affording access to said proposed under crossing or
pass, it is necessary and for the public interest to lay out a new
highway connecting Church street, so-called, in said North Walpole,
with West street, so-called, in said North Walpole, described as fol-
lows:
Beginning at an iron bound in the ground 45 feet north 55° 15' east
from the west end of the above described street and in the center of
it; thence north 22° 15' east 150 feet to Church street, to an iron bound
in the ground.
The above described location takes 525 square feet of land owned by
Sarah A. Smith and 2,549 square feet of land owned by Nellie Reed;
taking a width of 15 feet on the west of the above described line and
all of the land on the east, bounded by Church street and north line
of new street laid to connect Vine and West streets.
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The foregoing parcels of land being more fully and particularly-
described upon a plan hereto annexed, to which reference is hereby
made.
Wherefore, your petitioner, the Sullivan County Railroad, prays
that this board may authorize it to change the location of said portion
of said River street, as above set forth, avoid said grade crossing, and
further authorize it for the same general purpose to provide the ways
as above described, for the purpose of changing said grade crossing,
and substituting in place thereof said under-pass or crossing, as
hereinbefore set forth.
THE SULLIVAN COUNTY RAILROAD,
By J. H. Albin,
President.
March 1, 1902.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, February 10, 1903.
The petition of the Sullivan County Railroad for the separation of
grades and change of location at a highway known as River street,
so-called, located at what is known as North Walpole in the town
of Walpole:
Due and sufficient notice of said petition having been given by the
petitioner, in accordance with the order of the commissioners, a hear-
ing was had thereon at St. Peter's hall, in said North Walpole, in
the county of Sullivan, on Tuesday the tenth day of June, 1902, at &
o'clock in the forenoon, at which time and place said Walpole
appeared by its selectmen and counsel, and many of the citizens of
the town were present in person; and said railroad w^as represented
by its president, superintendent and engineer; and the board having
considered said petition and the evidence produced in support thereof,,
and having made an examination of said crossing and all approaches
to the same, and having heard all persons who desired to be heard upon
said petition, as well as the petitioner, and said town in relation to
the separation of grades of the railroad of said petitioner and said
highway which crosses said railroad at grade, and which is known
as said River street, and of the location to which it was proposed to
change the same.
It is ordered that the petitioner, the Sullivan County Railroad, be
and hereby is authorized to separate the grades at said crossing of
said highway and railroad, and to change the location thereof and
to substitute in place thereof an under-pass or under-crossing, as
hereinafter provided for in this order.
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And it is further ordered that the grades of said highway and rail-
road shall be changed and separated, at the expense of the said
petitioner, so that said highway shall pass under the tracks of the
said Sullivan County Railroad, and that changes in that portion of
the said River street, lying easterly of said Sullivan County Rail-
road's location and said under-pass shall be located and constructed,
and such changes in Church street, so-called, shall be made as fol-
lows, to wit:
Said River street shall be widened by said petitioner upon the
southerly side thereof so that when tht said widening shall have been
completed the southerly line of said River street shall be 12 feet south
of the following line until the same reachts the easterly line of the
location of the said Sullivan County Railroad's right-of-way, and
thereafter said line shall become the center line of said under-pass
and of such changes as shall be made in said Church street, to wit:
Commencing at the center of River street, as it now exists, at a
point in line with the east side of the house now owned by A. W.
Taylor; thence westerly for 245 feet to a point which is 118 feet north
from the face of the northerly abutment of the Sullivan County Rail-
road bridge; thence on a curve to the right with a radius of 48 feet
for an agle 99° 30'; thence north 12° west for 86 feet, which is 12 feet
from the southeasterly corner of land of William Connors, being
substantially the center of said Church street as now existing. Eight-
een feet of the width of said under-pass shall be so constructed as to
be adapted to the use of carriages, and the remaining 6 feet shall be
so constructed as to be properly adapted for the use of persons pass-
ing on foot. Said under-pass shall be provided with suitable catch
basins and drain pipe from the same, so as to carry away any water
that may collect under said bridge. The tracks of said Sullivan
County Railroad shall be carried over said under-pass by an iron
bridge of approved construction; the grade of said railroad shall not
be changed but the approaches to and from said under-pass shall
ascend from the bottom of said under-pass at a grade not to exceed
9 per cent, until it meets the present grade of said River street and
said Church street, and wherever changed the surface of the road-
way shall be left in as good condition as at present.
Upon the construction of the under-pass or under-crossing, as here-
inbefore ordered, that portion of said River street, which now lies
within the limits of the location or right-of-way of said Sullivan
County Railroad, shall be discontinued.
All work hereby or herein authorized or ordered shall come within
the lines of said highway, indicated and shown by the red lines upon
the plan hereunto annexed and made a part hereof; and all such
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work shall be done and performed by the Sullivan County Railroad,
and at the expense of that corporation.
HENRY M. PUTNEY,
EDWARD B. S. SANBORN,
FRANCIS C. FAULKNER,
Railroad Commissioners.
To the Board of Railroad Commissioners:
Respectfully represents the Sullivan County Railroad, a corpora-
tion duly established according to law, and having its line of railroad
extending through the towns of Walpole, Charlestown, Claremont
and Cornish, in the State of New Hampshire, which has been located
by virtue of and in accordance with the laws of the State of New
Hampshire; that School street in the village of North Walpole in said
Walpole, crosses the main line of said Sullivan County Railroad at
grade, and also crosses a branch of its track connecting said main
line with the track of the Cheshire Railroad, in said Walpole, at
grade; that for the public safety as well as for the interests of said
corporation, the location of said grade crossings should be changed
by discontinuing that part of said highway which is within the loca-
tion of said Sullivan County Railroad, so far as the use of the same
for carriages is concerned, by substituting in place thereof an under-
pass, located and described as follows, to wit:
Beginning at a point at an iron bound in the ground in the center
of Vine street and 47 feet north 61° 30' east from the west side of
said street; thence south 61° 30' west 177 feet; thence south 80° 15'
west 50 feet; thence south 55° 15' west 151 feet to an iron bound in
the center of West street; said street to be 30 feet wide, 15 feet on
each side of the above described center line; the same when con-
structed to pass under the location of said Sullivan County Railroad.
The above described location takes 207 square feet of land owned
by Annie Kibbey; 3,243 square feet of land owned by Cornelius Crow-
ley; 2,220 square feet of land owned by Nellie Reed; and 330 square
leet of land owned by Annie Lan ;.
And the said Sullivan County Railroad further represents that for
the purpose of affording access to said proposed under-pass or cross-
ing, it is necessary and for the public interest to lay out a new high-
way connecting Church street, so-called, in said North Walpole, with
West street, so-called, in said North Walpole, described as follows:
Beginning at an iron bound in the ground 45 feet north 55° 15' east
from the west end of the above described street and in the center of
it; thence north 22° 15' east 150 feet to Church street, to an iron bound
in the ground.
The above described location takes 525 square feet of land owned
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by Sarah A. Smith, and 2,549 square feet of land owned by Nellie-
Reed; taking a width of 15 feet on the west of the above described line
and all of the land on the east bounded by Church street and north
line of new street laid to connect Vine and West streets.
And the said Sullivan County Railroad further represents that for
the accommodation for foot travel that now has occasion to pass over
said crossing at said School street and to accomplish the discontin-
uance of said grade crossing, the public good requires the construc-
tion of an over-head bridge from that portion of said School street
which lies upon the westerly side of said Sullivan County Railroad's
right-of-way to that portion of said School street which is upon the
easterly side of said railroad's location.
Wherefore, your petitioner, the Sullivan County Railroad, prays
that this board may authorize it to discontinue said grade crossings;
to construct said underground pass as hereinbefore set forth and to
construct and maintain an over-head foot bridge the same as above
described.
THE SULLIVAN COUNTY RAILROAD,
By J. H. Albin,
President.
March 1, 1902.
STATE OP NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, February 10, 1903.
The petition of the Sullivan County Railroad for the separation of
grades and the changing of the grade crossings at School street,
where said School street crosses the main line of said Sullivan County
Railroad and where the same crosses the Cheshire branch of said
Sullivan County Railroad, in the village of North Walpole in the
town of Walpole:
Due and sufficient notice of said petition having been given by the
petitioner, in accordance with the order of the commissioners, a hear-
ing was had thereon at St. Peter's hall, in North Walpole, in the
county of Sullivan, on Tuesday the tenth day of June, 1902, at 9
o'clock in the forenoon, at which time and place said Walpole
appeared by its selectmen and counsel, and many of the citizens of
the said town were also present in person; said railroad was repre-
sented by its president, superintendent and engineer; and the board
having considered said petition and the evidence produced in support
thereof, and having made an examination of said crossings and all
approaches to the same, and having heard all persons who desired
to be heard upon said petition, as well as the petitioner and said
town, in relation to the changing of said grade crossings and the
separation of grades;
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It is ordered that the petitioner, the Sullivan County Railroad, be
and hereby is authorized to separate the grades and to change the
location of said crossings.
And it is further ordered that, for the accommodation of the travel
over such crossings, by means of carriages or other vehicles, the
grades of said railroads and said highway be separated and the loca-
tion of said crossing, both with reference to the main line of said
petitioner and also its Cheshire branch, be changed to an under-pass
or crossing under the tracks of said petitioner, which has been loca-
ted by this board about 800 feet northerly from said School street.
And it is further ordered that, for the accommodation of travel on
foot, the said grades be separated and said petitioner be required
to construct a pass-way underneath its tracks, where said School
street has heretofore crossed the location of said petitioner with
reference to its main line and side tracks therewith connected, and
underneath the said tracks of said Cheshire branch where said
School street has heretofore crossed the same at grade, said under-
pass to extend the whole distance from the westerly line of the loca-
tion of said petitioner's main line and to the easterly line of its
Cheshire branch, a distance of about 240 feet, said under-pass,
when completed, to be 5 feet wide and 7 feet high in the clear;
suitable steps shall be constructed on the east and west ends of said
under-pass as approaches to the same, and also at Center street, so-
called, leading down into said under-pass, said under-pass to be
constructed in a substantial manner, properly roofed over, and pro-
vided with suitable drainage.
Upon the completion of the under-pass for carriages and the under-
pass for travel on foot, as hereinbefore provided for, that portion of
School street, which now lies between the westerly line of said Sulli-
van County Railroad's location used for its main line and the easter-
ly line of its location used for its Cheshire branch, shall be discon-
tinued.
All work hereby or herein authorized or ordered shall come within
the lines of said highway, indicated and shown by the red lines upon
the plan hereunto annexed and made a part hereof; and all such
work shall be done and performed by the Sullivan County Railroad,
and at the expense of that corporation.
FRANCIS C. FAULKNER,
EDWARD B. S. SANBORN,
HENRY M. PUTNEY,
Railroad Commissioners.
To the Board of Railroad Commissioners:
Respectfully represents the Sullivan County Railroad, a corpora-
tion duly established according to the laws of the State of New
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Hampshire, and having- its line of railroad located by virtue of and
in accordance with the laws of said State of New Hampshire, the
same passing- through the towns of Walpole, Charlestown, Claremont
and Cornish in said state; that in the village of North Walpole in
said Walpole, Elm street, so-called, crosses the location of said rail-
road at grade, and Birch street, so-called, also crosses the location
of said railroad at grade; and the private crossing of one James
Keefe crosses said location at grade; that for the public safety as
well as for the interests of said corporation, the location of said
grade crossings should be changed and the grade separated; and
to accomplish this and to change and improve said crossings it will
be necessary to change the location of each of said grade crossings,
by discontinuing that part of each of said highways and crossings,
which are within said location of said Sullivan County Railroad,
and that for such purpose it is necessary and for the public interest
to lay out new highways as hereinafter set forth:
Beginning at a point 9S feet easterly, measured at right angles,
from the center of the west main line of the Sullivan County Rail-
road; thence north 88° 45' west 450.8 feet to an iron bound on the
west line of Church street, said point being 68.8 feet from the north-
east corner of the Town hall; said street to be 40 feet wide; 20 feet
•on each side of the above described center line; the same when con-
structed to pass under the location of said Sullivan County Rail-
road.
The above described location takes 840 square feet of land owned
"by W. E. Clark; 11,914 square feet of land owned by W. H. Kiniry.
And the said Sullivan County Railroad further represents that
for the purpose of affording access to said under-pass or crossing,
It is necessary and for the public interest to lay out a new highway,
described as follows:
Beginning at a point marked by an iron bound which is in the
center of the above proposed street and at a distance of 219.8 feet
from the west end of same; thence north 1° 15' east 142 feet; thence
north 24° 43' east 1S3.48 feet; thence north 5° 32' west 251 feet to a
point on the north line of Elm street, said point being 144 feet wester-
ly from the center of the west main line of the Sullivan County Rail-
road, measured along the north side line of Elm street; thence con-
tinuing on the same course 307.6 feet to the south line of Birch street,
so-called; said street to be 30 feet wide; 15 feet on each side of the
above described center line.
The above described location takes 10,200 square feet of land owned
Tjy Maggie Murphy; 5,532 square feet of land owned by Thomas Galla-
gher; 3,684 square feet of land owned by James Keefe; 1,980 square
feet of land owned by W. H. Kiniry; and 3,750 square feet of land
owned by the Sullivan County Railroad.
224 RAILROAD commissioners' REPORT.
And the Sullivan County Railroad further represents that for the
purpose of affording proper and convenient access from Main street,
so-called, to said underground pass as hereinbefore described, it is
necessary and for the public interest to lay out a new highway as
follows:
Beginning at a point 98 feet easterly, measured at right angles
from the center of the west main line of the Sullivan County Rail-
road (the same point at which the street laid to connect Main and
Church streets begins) ; thence north 9° 20' west 217 feet to an iron
bound in the ground, which is at the west end of house owned and
occupied by W. H. Kiniry; and also beginning at the above first
described point; thence south 6° 11' west 200 feet to an iron bound
near the south line of house lot owned by William Hayes; meaning
to lay a street 417 feet long and 24 feet wide, taking land to construct
same twelve feet on east side of center line and to the east line of
Main street on the west.
The above described location will take 501 square feet of land owned'
by William Hayes; 2,726 square feet of land owned by W. H. Kiniry;:
and 2,725 square feet of land owned by W. E. Clark.
The foregoing several parcels of land being more fully and particu-
larly described upon a plan hereto annexed, to which reference is
hereby made.
Wherefore, your petitioner, the Sullivan County Railroad, prays
that this board may authorize it to separate said grade crossings,
and to change the location of the crossings at said Birch street and
said Elm street and said crossing of said Keefe to said proposed
underground crossing as above set forth, and to further authorize
it for the same general purpose to provide the several ways as above
described for the purpose of affording better access to said new under-
pass or crossing as hereinbefore set forth in this petition.
THE SULLIVAN COUNTY RAILROAD,
By J. H. Albin,
President.
March 1. 1902.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, February 10, 1903.
The petition of the Sullivan County Railroad for the change of
the location of the grade crossings over its location at Birch street,
at Elm street and at the farm crossing of James Keefe in North
Walpole, in the town of Walpole, and for the separation of grades
of said railroad and said highways and farm crossing, and substitu-
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ting' an under-pass or under-crossing in place of the grade crossings
at said Elm street, at said Birch street, and at said farm crossing
of James Keefe, as set forth in said petition, having been presented
to this board:
Due and sufficient notice of said petition having been given by the
petitioner, in accordance with the order of the commissioners, a hear-
ing was had thereon at St. Peter's hall, in said North Walpole, in
the county of Sullivan, on Tuesday the tenth day of June, 1902, at 9
o'clock in the forenoon, at which time and place said "Walpole
appeared by its selectmen and counsel, and many of the citizens of
said town were also present in person; said railroad was represented
by its president, superintendent and engineer; and the board having^
considered said petition and the evidence produced in support there-
of, and having made an examination of said several crossings and
the location for said proposed under-pass or crossing and the proposed
approaches to the same, and having heard all persons who desired.
to be heard upon said petition, including the petitioner, the town^
and others, in relation to the change of said crossings and the substi-
tution of an under-pass or under-crossing in place of the grade cross-
ings for said Birch street, said Elm street and said farm crossing
of said James Keefe;
It is ordered that the petitioner, the Sullivan County Railroad, be
and hereby is authorized to separate the grades at said crossings of
said highways and said railroad and of said farm crossing and said
railroad, and to change the location thereof, and to construct the
approaches thereto in accordance with the prayer of said petitioner.
And it is further ordererd that that portion of Birch street, which
lies within the location of said petitioner's right-of-way, be discon-
tinued; and that portion of said Elm street, which lies within the
location of said petitioner's right-of-way, be discontinued; and that
the farm crossing of James Keefe be discontinued, and said highway
crossings, and farm crossing, be changed to the location hereinafter
described, and that the grades of said highway and under-pass be
separated, so that said under-pass shall pass under the tracks of said
Sullivan County Railroad and be connected with Main and Church
streets in said North Walpole by suitable approaches thereto, the
center line of said under-pass or under-crossing to be located 553
feet southerly from the center of Elm street, as the same now exists,
the center line of which shall be the line hereinafter described, and
to be in height 12 feet in the clear, the same to be constructed of
stone masonry in a permanent and substantial manner; and the
tracks of said railroad shall be carried over said under-pass by an
iron bridge of approved construction, said pass-way to be 24 feet
wide, 18 feet of which shall be set apart for the use of carriages and
15
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the remaining 6 feet thereof for foot passage, and the same to be
provided with suitable drainage facilities, the grade of the approach-
es to said under-pass, or under-crossing, not to exceed 9 per cent, and
the banks to be properly sloped. The location of said center line
of said under-pass and of the approach to the same from Church
street shall be as follows:
Beginning at a point 9S feet easterly, measured at right angles
from the center of the west main line of the Sullivan County Rail-
road; thence north 88° 45' west 450.8 feet to an iron bound on the
west line of Church street, said point being 68.8 feet from the north-
east corner of the Town hall, said street to be 40 feet wide excepting
such portion of it as is located within the limits of said petitioner's
location or right-of-way, and within such location, the same to be
24 feet wide; and for the purpose of affording further access to said
under-pass or under-crossing said petitioner shall provide approach-
es thereto, as follows, to wit:
Beginning at a point marked by an iron bound, which is in the
center of the proposed street and at a distance of 219.8 feet from the
west end of the same; thence north 1° 15' east 142 feet; thence north
24° 43' east 183.48 feet; thence north 5° 32' west 251 feet to a point on
the north line of Elm street, said point being 144 feet westerly from
the center of the west main line of the Sullivan County Railroad,
measured along the north side line of Elm street; thence continuing
on the same course 307.6 feet to the south line of Birch street, so-
called; said street to be 30 feet wide, 15 feet on each side of the above
described center line. On the easterly end of said under-pass or
under-crossing, suitable approaches, properly sloped, from the north
and from the south, shall be constructed by depressing Main street,
as it now exists, with grades not exceeding 9 per cent.
In order to facilitate the construction of said under-pass, the fol-
lowing change shall be made in the present location of the Main
street, so that the same at that point shall be located as follows, to
wit:
Beginning at a point 98 feet easterly, measured at right angles
from the center of the west main line of the Sullivan County Rail-
road (the same point at which the street laid to connect Main and
Church streets begins) ; thence northerly 9° 20' west 217 feet to an
iron bound in the ground, which is at the west end of the land now
occupied by William H. Kiniry; and also beginning at the above
first described point; thence south 6° 11' west 200 feet to an iron bound
near the south line of the house now owned by William Hayes; said
proposed change being 417 feet in length and on the east extending
12 feet from said center line, and on the west to the east line of Main
street.
All work hereby or herein authorized or ordered shall come within
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the lines of said highway, indicated and shown by the red lines upon
the plan hereunto annexed and made a part hereof; and all such
work shall be done and performed by the Sullivan County Railroad,
and at the expense of that corporation.
HENRY M. PUTNEY,
EDWARD B. S. SANBORN,
FRANCIS C. FAULKNER,
Railroad Commissioners.
DISCONTINUANCE OP OPERATION OF A STREET RAILWAY
LOOP IN ROCHESTER.
To the Board of Railroad Com.missioners:
The Exeter, Hampton & Amesbury Street Railway Company, lessee
of the Dover, Somersworth & Rochester Street Railway Company,
and the said Dover, Somersworth & Rochester Street Railway Com-
pany, respectfully represent that a part of the railway line of said
Dover, Somersworth & Rochester Street Railway Company, now
operating- said lessee, comprising a loop line in the city of Rochester,
in the county of Strafford and State of New Hampshire, runs and
extends through a part of said Rochester as follows: Commencing
on Main street at the main line and thence running through Main,
Pine, Cleveland, Washington, Union and Wakefield streets; that the
length of said loop is about one and one half miles; that said loop
cannot be operated from December 1 to June 1 in each year without
loss to the lessee operating it. Wherefore, the petitioners pray
you authorize them to discontinue the operation of said loop in
Rochester to and until June 1, 1903.
EXETER, HAMPTON & AMESBURY STREET RAILWAY
COMPANY,
By Samuel W. Emery,
Its Attorney.
DOVER, SOMERSWORTH & ROCHESTER STREET RAILWAY
COMPANY.
By Samuel W. Emery,
Its Attorney.
STATE OP NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, February 24, 1903.
The Exeter, Hampton & Amesbury Street Railway Company, lessee
of the Dover, Somersworth & Rochester Street Railway, having
petitioned the board for authority to discontinue the operation of a
portion of its road in Rochester during the winter months, and having
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satisfied the board that such portion of the road cannot be operated
without heavy loss in the winter, is authorized to discontinue the
running- of its cars from the date hereof until June 1, 1903, upon that
part of the loop, so-called, beyond Strafford square on Main street.
HENRY M. PUTNEY,
EDWARD B. S. SANBORN,
FRANCIS C. FAULKNER,
Railroad Commissioners.
APPRAISAL OP LAND DAMAGE IN NORTH WALPOLE.
To the Board of Railroad Commissioners of the State of New Hamp-
shire:
The Sullivan County Railroad respectfully represents that hereto-
fore it presented its petition to your honorable board, wherein it
represented, among other things, that in the village of North Walpole,
in the town of Walpole and State of New Hampshire, there were
certain highways, namely, Elm street, so-called. Birch street, so-
called, and a certain way for the accommodation of the farm of one
James Keefe, all of which crossed the tracks and right-of-way of
your petitioner at grade, and in which petition your petitioner
prayed that said grades might be separated and that the locations
of said crossings might be changed as set forth in said petition; and
that thereupon your honorable board appointed a hearing, which was
held at said North Walpole on the 10th day of June, 1902, at 9 o'clock
a. m., at which time and place, after a full hearing, you authorized
said grades to be separated and the location of said crossings to be
changed to an under-pass or under-way passing beneath the tracks
of your petitioner's railroad, and that certain approaches or ways
should be constructed so as to make said under-pass or under-way
convenient and accessible to all who might have occasion to use
the same.
That in order to construct such ways or approaches to said under-
pass, it became necessary to take land of owners as hereinafter set
forth, to wit, of James Keefe, of Thomas Gallagher, of Margaret
Murphy, all of said Walpole.
That your petitioner has made a return to the office of the secre-
tary of state of the location of said lands to be so taken, as required
by law, and that said land to be taken of the said Margaret Murphy
is described as follows, to wit:
Beginning at an iron pin at a point on the division line between
lands of the Sullivan County Railroad and being the south line of
land deeded to John and Margaret Murphy by N. and Susan Monroe,
by deed dated April 3d, 1883, recorded in the Sullivan County Regis-
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try of Deeds, Vol. 275, page 61, and is described as follows: "Thence
north 24° 43' east 127 feet to an iron pin in the ground; thence north
5° 32' west 221 feet to the south side line of Elm street, at an iron
pin in the ground taking a strip of land 30 feet wide, 15 feet on each
side of the above described line and containing 10,440 square feet in
superficies, more or less."
Said land to be taken of the said Thomas Gallagher is described
as follows: "Beginning at an iron pin at a point on the north side
line of Elm street, being 15 feet west, measured along side line from
the southeast corner of house lot owned by the said Thomas Galla-
gher; thence north 5° 32' west 184.4 feet to an iron pin to land owned
by James Keefe, taking a strip of land 30 feet wide, 15 feet on each
side of the above described line, containing 5,532 square feet in super-
ficies, more or less."
Said land to be taken of the said James Keefe is described as fol-
lows: "Beginning at a point on the division line between lands of
said James Keefe and Thomas Gallagher, at an iron pin, which was
the iron pin last named in the description of the land taken of the
said Thomas Gallagher, said point being 33.7 feet from the southeast
corner of the lot of land owned by said Keefe; thence north 5° 32'
west for 122.8 feet to an iron pin at Birch street, so-called, taking
a strip of land 15 feet wide, on the east side of the above described
land and to the west line of land owned by said James Keefe on the
west, containing 4,711 square feet in superficies, more or less."
The said several pieces of land being more fully set forth upon
the plan hereto annexed and which is rriade a part of this petition,
the same being indicated by the red lines in connection with the
white lines upon said plan.
Your petitioner further represents that It has been unable to agree
with the said several owners of said tracts of land, and to obtain
deeds from them therefor, and it, therefore, applies to your honorable
board to appraise the damages to the respective landowners for the
taking of the same as provided for in Chapter 158 of the Public Stat-
utes of the State of New Hampshire.
Wherefore, your petitioner prays that you will assess said damages
to each of said landowners accordingly.
THE SULLIVAN COUNTY RAILROAD,
By J. H. Albin,
Its President.
To the Honorable Secretary of State of New Hampshire:
Notice of the hearing upon the foregoing petition having been given
as appears by the notice and return of service thereon hereto annexed,
the board of railroad commissioners and the selectmen of said Wal-
pole attended according to said appointment, and said board of rail-
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road commissioners and said selectmen being met and constituting-
a joint board for the appraisal of damages occasioned to Thomas
Gallagher, owner of land in said Walpole, taken by said Sullivan
County Railroad for the purpose of abolishing grade crossings, as
described in said petition, did make examination of said land and
hear all parties interested, their witnesses and arguments. And
upon consideration thereof said joint board does award the damage
to said landowner as follows, to wit:
To Thomas Gallagher, $600, to be paid to him by said Sullivan
County Railroad.
HENRY M. PUTNEY,







Dated March 9, 1903.
To the Honorable Secretary of State of New Hampshire:
Notice of the hearing upon the foregoing petition having been
given, as appears by the notice and return of service thereon hereto'
annexed, the board of railroad commissioners and the selectmen of
said Walpole attended according to said appointment, and said board
of railroad commissioners and said selectmen being met and constitu-
ting a joint board for the appraisal of damages occasioned to
James Keefe, owner of land in said Walpole, taken by said Sullivan
County Railroad for the purpose of abolishing grade crossings, as
described in said petition, did make examination of said land and
hear all parties interested, their witnesses and arguments. And
upon consideration thereof, said joint board does award the damage
to said landowner as follows, to wit:
To James Keefe, $150, to be paid to him by said Sullivan County
Railroad.
HENRY M. PUTNEY,







Dated March 9, 1903.
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To the Honorable Secretary of State of New Hampshire:
Notice of the hearing- upon the foregoing- petition having been
given as appears by the notice and return of service thereon hereto
annexed, the board of railroad commissioners and the selectmen of
said Walpole attended according to said appointment, and said board
of railroad commissioners and said selectmen being- met and constitu-
ting a joint board for the appraisal of damages occasioned to
Margaret Murphy, owner of land in said Walpole, taken by said Sulli-
van County Railroad for the purpose of abolishing grade crossings,
as described in said petition, did make examination of said land and
hear all parties interested, their witnesses and arguments. And
upon consideration thereof, said joint board does award the damage
to said landowner as follows, to wit:
To Margaret Murphy, $258, to be paid to her by the Sullivan County
Railroad.
HENRY M. PUTNEY,







Dated March 9, 1903.
To the Town Clerk of Walpole in the County of Cheshire and State
of New Hampshire:
Upon the petition of the Sullivan County Railroad to the board of
railroad commissioners of said state to appraise the damages
occasioned to Thomas Gallagher, owner of land in said Walpole, taken
by said railroad for the purpose of abolishing grade crossings, as
described in said petition, said railroad commissioners, upon due
procedure, together with the selectmen as a joint board, have made
such appraisal; and said commissioners, as by law required, certify
to you the damages to said landowner as awarded by said joint
board to be as follows, to wit:
To Thomas Gallagher, $600, to be paid to him by said Sullivan
County Railroad.
HENRY M. PUTNEY,
E. B. S. SANBORN,
FRANCIS C. FAULKNER,
Railroad Commissioners.
Dated March 9, 1903.
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To the Town Clerk of Walpole in the County of Cheshire and State
of New Hampshire:
Upon the petition of the Sullivan County Railroad to the board of
railroad commissioners of said state to appraise the damages
occasioned to James Keefe, owner of land in said Walpole, taken by
said railroad for the purpose of abolishing grade crossings, as
described in said petition, said railroad commissioners, upon due
procedure, together with the selectmen as a joint board, have made
such appraisal; and said commissioners, as by law required, certify
to you the damages to said landowner as awarded by said joint
board to be as follows, to wit:
To James Keefe, $150, to be paid to him by said Sullivan County
Kailroad.
HENRY M. PUTNEY,
E. B. S. SANBORN,
FRANCIS C. FAULKNER,
Railroad Commissioners.
Dated March 9, 1903.
To the Town Clerk of Walpole in the County of Cheshire and State
of New Hampshire:
Upon the petition of the Sullivan County Railroad to the board of
railroad commissioners of said state to appraise the damages
occasioned to Margaret Murphy, owner of land in said Walpole, taken
by said railroad for the purpose of abolishing grade crossings, as
described in said petition, said railroad commissioners, upon due pro-
cedure, together with the selectmen as a joint board, have made such
appraisal; and said commissioners, as by law required, certify to you
the damages to said landowner as awarded by said joint board to be
as follows, to wit:
To Margaret Murphy, $258, to be paid to her by said Sullivan County
Railroad.
HENRY M. PUTNEY,
E. B. S. SANBORN,
FRANCIS C. FAULKNER,
Railroad Commissioners.
Dated March 9, 1903.
RULES AND REGULATIONS FOR CASCADE PARK IN BERLIN.
Berlin, N. H., March 20, 1903.
To the Board of Railroad Commissioners of the State of New Hamp-
shire:
The Berlin Street Railway, a corporation duly existing by law
and operating a railroad within the city of Berlin and the town of
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Gorham, and maintaining' as part of its system a park located in the
town of Gorhiam, and known as Cascade park and that for the gov-
ernment of said park suitable rules and regulations are essential;
"Wherefore, your petitioner respectfully requests your approval, in
writing, of such rules and regulations for the conduct and manage-
ment of said park, in form and substance as follows and in accordance
with Chapter 51 of the Laws of 1897, entitled "An act regulating the
maintenance of parks or pleasure grounds by railroads and street
railways."
Rules and Regulations to be Observed by all Visitors at Cascade
Park.
1. The building of fires within the grounds, cutting or destroying
trees, plants, shrubs, or injury to buildings, marking or defacing
trees, buildings or seats, throwing missiles, discharging firearms or
unnecessarily carrying them about in the park is forbidden.
2. No disorderly or intoxicated persons will be allowed on the
grounds.
3. Drinking, selling or having in possession intoxicating liquors on
the premises is forbidden.
4. Indulging in indecent, profane or insulting language or conduct
is forbidden.
5. Carriages will not be permitted to enter the grounds without
permission.
6. No peddling or games of chance will be allowed on the grounds.
Any person violating any of the foregoing rules will be prosecuted
in accordance with the provisions of an act, passed at the January
session, 1897, New Hampshire legislature, entitled "An act regula-
ting the maintenance of parks or pleasure grounds by railroads or
street railways."
BERLIN STREET RAILWAY,
By W. J. Jones,
Its Manager.
March 20, 1903.
The above rules and regulations for Cascade park are hereby
approved. ^
HENRY M. PUTNEY,
E. B. S. SANBORN,
Railroad Commissioners.
April 15, 1303.
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REMOVAL OP TRACKS ON BEECH STREET, MANCHESTER-
To the Manchester Traction, Light and Power Company, Manchester,
N. H.:
The undersigned citizens of Manchester, residing upon Beech street,
respectfully represent that the portion of your track running south
from Bridge street to Concord street has not been used for the regular
running of cars for three years or more, that the presence of the track
is a serious inconvenience to all persons who desire free use of the
street, and that while the track remains the proper grade of the
street cannot easily be maintained. We therefore respectfully pray
that said track may be removed and the grade of the street be














To the Honorable Board of Railroad Commissioners:
Respectfully represents the Manchester Street Railway, a corpora-
tion organized under the laws of the State of New Hampshire, and
doing business at Manchester, in the county of Hillsborough and
said state; that it has constructed and equipped an electric street
railway and is now operating the same along and over certain streets
in said Manchester; that a branch line of its tracks was constructed
and is now located with the necessary rails, wiring, poles and other
apparatus extending from the intersection of Beech and Bridge
streets, southerly over and along said Beech street to Concord street;
that said branch line has long since been practically unusued and
there is no public demand now to continue and operate the same;
that at a legal meeting of the stockholders of said street railway,
called and held for that purpose, on April 25, 1903, they voted to dis-
continue said branch line, subject to the consent and approval of your
honorable board, and the general manager, in the name and behalf
of said street railway, was directed to obtain said consent and
approval.
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Wherefore, your petitioner prays that your honorable board will
consent to and approve of the discontinuance of said branch line,
and for such other relief as may be just.
MANCHESTER STREET RAILWAY,
By J. Brodie Smith,
General Manager.
Dated April 27, 1903.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, April 27, 1903.
The Manchester Street Railway, by its general manager, J. Brodie
Smith, having petitioned the board for its consent to and approval
of the discontinuance of one of the branch lines of said street rail-
way, a hearing was had thereon at the office of the .chairman, in
Manchester, on the 27th day of April, 1903, at 11 o'clock in the fore-
noon. It appears that by the charter of said Manchester Street Rail-
way it may discontinue such part of its line, which is constructed,
as the stockholders may determine at any legal meeting duly called
for that purpose, provided that the consent and approval of the rail-
road commissioners shall be obtained before such discontinuance
shall be effected.
The stockholders have complied with this provision in their charter
and have voted to discontinue a line of said railway, now constructed
and extending from the intersection of Bridge and Beech streets in
Manchester, over and along said Beech street southerly about 1,200
feet to Concord street. This line has been practically abandoned,
there being no public demand to operate the same. Substantially
all the residents along the line have asked for the discontinuance of
the same.
Accordingly, it is ordered by this board that its consent and
approval are hereby given to the Manchester Street Railway to dis-
continue its branch line, as now constructed and extending from the
intersection of Bridge and Beech streets, southerly over and along
said Beech street to Concord street; and that said street railway is
hereby permitted to remove Its tracks, poles, wires and other things
used by it in constructing and operating said line.
HENRY M. PUTNEY,
B. B. S. SANBORN,
Railroad Commissioners,
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WHISTLING AT WOODSVILLE.
To the Honorable Board of Railroad Commissioners of the State of
New Hampshire:
Gentlemen: The Boston & Maine Railroad respectfully asks that
your honorable board excuse its trains from sounding whistle for
Highland street crossing and Mill street crossing in the village of
Woodsville, in the town of Haverhill, New Hampshire, for south-
bound engines and engines for "Mountain Road." Claim being
made that the whistling of numerous engines at the whistling post




STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, April 28, 1903.
The Boston & Maine Railroad having shown to the board that the
Highland street and Mill street crossings in the village of Woods-
ville, in the town of Haverhill, are protected by gates between the
hours of 6 a. m. and 6 p. m., that these crossings are but two rods
apart and that whistling, according to the statutory requirements,
frightens horses and annoys residents in the vicinity, it is hereby
voted that such whistling is not necessary and that south-bound
engines and engines for the Mountain road are no longer required
to sound their whistles at said crossings.
HENRY M. PUTNEY,
E. B. S. SANBORN,
Railroad Commissioners.
CONCORD AND MONTREAL STOCK.
To the Honorable Board of Railroad Commissioners of the State of
New Hampshire:
' Respectfully represents your petitioner, the Concord & Montreal
Railroad, that it is a corporation existing under the laws of said
state, and has a franchise to operate a railroad therein; that, by
authority of law, on June 29, 1895, it leased its railroad and railroad
property to the Boston & Maine Railroad, a corporation existing by
virtue of law; that at a meeting of the stockholders of said Concord
& Montreal Railroad, duly called and held, for the purpose, in Con-
cord, New Hampshire, on Wednesday, April 8, 1903, at 11:30 o'clock
in the forenoon, upon lawful notice pursuant to a-call by order of the
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board of directors—a copy thereof is herewith submitted—the holders
of a majority of the capital stock of said corporation, acting under
Article 2 of said call, relative to the proposed increase of capital
stock, voted by a vote of eighteen thousand two hundred and flfty-
three (18,253) in favor, and but thirty-three (33) opposed, to increase
the capital stock of this corporation by an issue of not exceeding
five thousand (5,000) new shares, for the purpose of the acquirement
of the Concord Street Railway property, by the purchase of the stock
and bonds and other obligations thereof, the improvement and exten-
sion of its road, including a change of its gauge, and providing
additional equipment therefor, as a permanent addition to the Con-
cord & Montreal Railroad, under the authority of the special act of
the legislature, approved January 29, 1903, entitled, "An act author-
izing the Concord & Montreal Railroad, lessor, to acquire the Concord
Street Railway and other property, to issue stock and bonds to pay
therefor, and authorizing a physical connection of the Manchester
Street Railway with the electric branches of the Concord & Montreal
Railroad," and the provisions of said lease to the Boston & Maine
Railroad, said stock to be issued, from time to time, by the directors
of the Concord & Montreal Railroad, as may be required for said pur-
poses, and disposed of in accordance with the provisions of said act
of the legislature and said lease, a copy of which vote and that
accepting said act are hereunto appended;
And your petitioner further represents that the board of directors
of the Concord & Montreal Railroad, at their meeting on April 8, 1903,
duly notified and held, by a vote passed in pursuance of said vote of
the stockholders—a copy of which is hereunto appended—authorized
and directed the president, in the name and behalf of said corpora-
tion, under and by virtue of the authority of said vote of its stock-
holders and said vote of its directors, to petition your honorable
board for its approval and authorization, conformably to law, of an
issue, at this time, of a part of said five thousand (5,000) shares of
said increased capital stock, viz., one thousand (1,000) shares, under
and by virtue of the authority of said votes, and for the purpose set
forth in said vote of the stockholders, and in said vote of the directors
—the proceeds of said one thousand (1,000) shares of new capital
stock to be applied, conformably to law, for the purpose of purchasing
the stock, promissory note and bonds of said Concord Street Rail-
way;
And your petitioner further represents that the respective amount
of stock which it desires to apply to each of the said respective pur-
poses is specified, respectively, in the schedule hereinafter referred
to, and is substantially the amount, as near as may be, which the
said corporation desires shall be approved, authorized and determined
upon by your honorable board as being reasonably requisite and
necessary for said respective purposes;
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And your petitioner further represents that the said purposes for
which it is proposed to make said issue of stock are lawful and con-
sistent with the public interest; that said issue of said' one thousand
(1,000) shares of new capital stock, at this time, is reasonably requisite
for the said purposes for which said issue of stock is authorized, to
enable your petitioner to carry out said purposes in good faith; and
that the amount of stock which the corporation desires to apply to
each of said purposes, respectively, is separately specified and set
forth in the schedule hereunto annexed.
Wherefore, your petitioner, the Concord & Montreal Railroad,
respectfully petitions your honorable board that it will approve and
authorize for the said purposes said issue of one thousand (1,000)
new shares of the capital stock of said Concord & Montreal Railroad,
as being an issue to an amount reasonably requisite and necessary
for said purposes for which the same is authorized and desired; and
that your honorable board will prescribe the city of Boston as the
city in which, in the manner provided by law, said new shares shall
be offered for sale by public auction to the highest bidder; and that
the board will also prescribe the daily newspapers, not less than
three in number, in which notices shall be published of the time or
times, and the place of such sale, at least five times during the ten
days immediately preceding the sale, in the manner provided by law;
and that your honorable board will also approve and authorize and
determine that the amount of said capital stock reasonably necessary
and requisite for each of said respective purposes shall be substan-
tially the amount specified and set forth therefor in said schedule,
the proceeds of said issue of said stock to be applied for the said pur-
poses, and no other, conformably to law, to the respective amounts,
and in the respective proportions, as approved, authorized, determined
upon, and specified by your honorable board for each of said purposes
respectively.
CONCORD & MONTREAL RAILROAD,
By Benjamin A. Kimball,
President.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, May 4, 1903.
Upon the petition of the Concord & Montreal Railroad for approval
of an issue of stock, it appearing after due notice and hearing and
such further investigation as was deemed requisite that the issue,
by the Concord & Montreal Railroad, of capital stock to an amount
not exceeding at par value five hundred thousand dollars ($500,000),
has been duly authorized to provide means for the purpose of the
acquirement of the Concord Street Railway property, by the purchase
of the stock and bonds and other obligations thereof, the improve-
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ment and extension of its road, including a change of its gauge, and
providing additional equipment therefor, as a permanent addition to
the Concord & Montreal Railroad, under the authority of the special
act of the legislature, approved January 29, 1903, entitled, "An act
authorizing the Concord & Montreal Railroad, lessor, to acquire the
Concord Street Railway and other property, to issue stock and bonds
to pay therefor, and authorizing a physical connection of the Man-
chester Street Railway with the electric branches of the Concord &
Montreal Railroad;"
It is ordered that the approval of the board be hereby given to the
issue, at this time, by the Concord & Montreal Railroad, of one
thousand (1,000) additional shares, part of said authorized issue of
five thousand (5,000) shares of capital stock, amounting at par to
one hundred thousand dollars ($100,000), as an issue of stock reason-
ably necessary and of the amount required for part of the purposes
for which the issue of said five thousand (5,000) shares has been
authorized.
The proceeds of the one thousand (1,000) shares of such stock, the
issue of which is hereby authorized, at this time, shall be applied
only as follows:
1. For the purchase of the capital stock of the Concord Street Rail-
way, using therefor the proceeds of the sale of said stock, to an
amount not exceeding one hundred sixty-seven thousand six hundred
forty dollars and twelve cents ($167,640.12).
2. For the purchase of the promissory note of said Concord Street
Railway, principal and interest thereof, fourteen thousand three
hundred dollars ($14,300.00).
3. The balance of the proceeds of said one thousand (1,000) shares
of capital stock (the estimated proceeds of the same being one hun-
dred ninety-four thousand dollars ($194,000.00,—to be used and
appropriated for the purchase of five per cent bonds of the Concord
Street Railway,—such balance of said proceeds estimated at the sum
of twelve thousand flfty-nine dollars and eighty-eight cents ($12,059.88).
And the board hereby prescribes the city of Boston as the city in
which, in the manner provided by law, said new shares, hereby
authorized, shall be offered for sale by public auction to the highest
bidder; and that the Boston Advertiser, the Boston Transcript, and
the Boston Herald are prescribed as the daily newspapers in which
notice shall be published at the time, or times, and the place of such
Fale, at least five times during the ten days immediately preceding
such sale, in the manner provided by law.
HENRY M. PUTNEY,
E. B. S. SANBORN,
ARTHUR G. WHITTEMORE,
' Railroad Commissioners.
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DOVER AND ELIOT BRIDGE.
To the Board of Railroad Commissioners for the State of New Hamp-
shire:
Respectfully represents the Dover & Eliot Street Railway, a corpor-
ation duly established under the laws of the State of New Hamp-
shire, and operating a street railway from Franklin square in said
Dover along certain public streets and highways, and across certain
private rights of way acquired by said company, to the easterly end
of the bridge of the Eliot Bridge Company, so-called, a corporation
established under the l?^ws of said State of New Hampshire; that in
the operation of said road it is necessary to cross said Eliot bridge:
that since the incorporation of said Dover & Eliot Street Railwaj%
in accordance with the provisions of a special act of the legislature
of said State of New Hampshire, passed in the year 1903, and
approved March 24, 1903, the said Dover & Eliot Street Railway and
the Eliot Bridge Company, by votes duly passed at meetings dulj-
called, have completed a transfer of all the property and franchises
of said Eliot Bridge Company to said Dover & Eliot Street Railway;
that said Dover & Eliot Street Railway, by said above mentioned
special act was "authorized to make such changes in the bridge of
the Eliot Bridge Company as may be required in the use thereof for
street railway purposes, but all such changes shall be made to th*
satisfaction of the railroad commissioners of this state;" that said
Dover & Eliot Street Railway desires to widen said bridge and lay
thereon rails and the necessary apparatus for the operation of said
railway across said bridge; that said bridge crosses a navigable
stream, to wit, the Salmon Falls river; that said company desires
to erect and maintain as a part of said bridge a leaf draw, so-called,
in accordance with the accompanying plans.
Wherefore, the said company petitions your honorable body for
permission to widen said bridge and to erect and maintain said draw
and to approve said plans.
DOVER & ELIOT STREET RAILWAY,
By John Kivel and Geo. T. Hughes,
Its Attorneys.
Dated May 23, 1903.
Portsmouth, N. H., May 23, 1902.
Upon hearing duly held on the within petition, the prayer of said
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UNCANOONUC INCLINE RAILWAY STOCK.
To the Board of Railroad Commissioners of New Hampshire:
Respectfully represents the Uncanoonuc Incline Railway and Devel-
opment Co., a corporation duly organized under an act of the legisla-
ture of New Hampshire, approved March 25, 1903, and entitled, "An
act to incorporate the Uncanoonuc Incline Railway and Development
Co.;" that it is duly authorized by its charter to issue one hundred
and fifty thousand dollars of capital stock and that it is about to
build and equip a street railway from Shirley station in the town of
Goffstown to the foot of Uncanoonuc mountain in said Goffstown,
also an incline railway from the foot to the summit of Uncanoonuc
mountain aforesaid, to purchase said mountain and erect a pavilion
on the top of same, and to improve and beautify said mountain and
convert the same into a pleasure ground; that the proceeds of the
entire amount of stock authorized by the charter will be no more
than the amount needed for constructing and equipping said rail-
way and purchasing and developing said mountain.
Wherefore, the petitioner prays that it be determined and vote by
j^ou that it is reasonably requisite that said corporation issue one
hundred and fifty thousand dollars of capital stock for the purposes
and uses aforesaid, and that such issue be authorized by you as
herein prayed for.
THE UNCANOONUC INCLINE RAILWAY AND DEVELOPMENT
COMPANY.
By Edward C. Smith,
President.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, N. H., May 12, 1903.
In the matter of the petition of the Uncanoonuc Incline Railway
and Development Company, asking the approval of the board to the
issue of one hundred and fifty thousand dollars ($150,000) of capital
stock for the purposes set forth in the petition;
Due and sufficient notice thereof having been given, a hearing upon
said petition was had at the office of Henry M. Putney, at Manchester,
in the county of Hillsborough, on the 11th day of May, 1903, at 11
o'clock in the forenoon, at which hearing the said petitioning corpor-
ation appeared by its officers and counsel, and presented its evidence,
estimates and statements, and, before action was taken thereon,
withdrew from its estimates the item of $48,000 for the purchase of
a park and land, and substituted therefor one of $1,000 for the acquire-
ment of right of way.
16
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It appearing- to the board that said Uncanoonuc Incline Railway
and Development Company had been duly chartered and organized
as a corporation according to law, that it had been duly authorized
by law and the vote of its stockholders to issue for its proper uses
stock to the amount of $150,000, and that the sum of $119,000 is reason-
ably requisite for the purposes set forth in the petition as amended;
It is voted and ordered that the board approve the issue by said
Uncanoonuc Incline Railway and Development Company, subject to
the provisions of law under which the same is authorized, of $119,000
of capital stock for the purposes aforesaid, and in manner and upon
the conditions following:
1. Capital not to exceed $45,000 to construct a trolley road from
Shirley station to the foot of Uncanoonuc mountain and equip the
same.
2. Capital not to exceed $5,000 for pumping station, pipe line tank
and tower.
3. Capital not to exceed $52,000 to construct incline from the bottom
to the top' of the mountain with station buildings.
4. Capital not to exceed $1,000 for the acquirement and improvement
of right of way.
5. Capital not to exceed $10,000 for pavilion at the top of the moun-
tain. '
6. Capital not to exceed $6,000 for engineering, legal and incidental
expenses.
7. It is recominended that said street railway open, and keep
accounts under the above headings, which will at all times show
clearly and exactly what amounts haA^e been expended for the pur-
poses named, and it is made a condition of this approval of the issue
of stock, that no more shall be issued for any of the purposes speci-
fied than is necessary, at par value, to pay the actual expenses
incurred for that purpose.
HENRY M. PUTNEY,
E. B. S. SANBORN,
ARTHUR G. WHITTEMORE,
Railroad Commissioners.
DOVER & ELIOT STREET RAILWAY BONDS.
To the Board of Railroad Commissioners for the State of New Hamp-
shire:
The undersigned, directors of the Dover & Eliot Street Railway, d
corporation duly established under the general laws of the State of
New Plampshire and having its principal place of business at Dover,
in said state, for the purpose of constructing, maintaining and oper-
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ating a railroad from a point on Franklin square in said Dover, over
certain public highways and over certain private lands to the wester-
ly end of the Dover & Eliot bridge, a distance of about two and three
quarters miles; respectfully represent that it has been decided by
the Supreme court that the public good requires that the proposed
railway be built over the route described in the articles of agreement
and the amendment thereto; that the certificate required by law in
such case has been duly issued to said corporation, and recorded;
that by the articles of agreement the capital stock of said corpora-
tion is fixed and limited to twenty-five thousand dollars, the issue
of which has been authorized by said commissioners and which has
been fully paid in; that the necessary expense of properly construct-
ing and equipping the street railway, which said corporation is
authorized to build and operate, will be twenty-five thousand dollars
in excess of the capital stock fixed and limited by the articles of
agreement; that at a meeting of the corporation duly called at Dover
on the ninth day of May, 1903, for the purpose of taking action upon
the issue of bonds, it was duly voted by a majority of the stock-
holders present that the "directors of said corporation be empowered
to take the necessary steps to obtain an authorization to issue bonds
of the Dover & Eliot Street Railway to the sum of twenty-five
thousand dollars."
Wherefore, the petitioners pray that, for the purpose of construct-
ing and equipping said street railway, you may authorize said corpor-






Directors of the Dover & Eliot Street Railway.
John Kivel and Geo. T. Hughes, Petitioner's Solicitors.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, May 25, 1903.
In the matter of the petition of the Dover & Eliot Street Railway,
asking the authorization from the board to issue bonds to the amount
of twenty-five thousand dollars, after due notice thereof, a hearing
was had at Portsmouth, May 25, 1903, at which it appeared that said
amount was reasonably necessary for the legal purposes of said com-
pany, and therefore it is deemed and voted by this board that said
amount is reasonably requisite for the construction of the railroad of
244 RAILROAD COMIMISSIONEES' REPORT.
said company. It is therefore ordered that the board of railroad
commissioners authorize the issue by said railway company of
twenty-five thousand dollars in the bonds of said company, upon the
condition that the proceeds of the sale of said bonds sha,ll be applied
to the payment of the cost of construction of the road of said coin-
pany, and upon the further condition that none of said bonds shall
be sold by said company for a less sum, to be paid to said company
in cash, than the face value thereof; and said company shall open
and keep accounts under appropriate heads, which shall at all times
show clearly and exactly what amounts have been expended for that
purpose.
It is further ordered that the issue of twenty-five thousand dollars
of bonds of said company, herein authorized, shall be first offered to
the stockholders of said corporation in the manner provided by the
act of legislature of 1901, at the face value of said bonds, and all
bonds remaining unsold at the expiration of the statutory notice
shall be sold at auction for a sum not less than the face value, in
the city of Boston; notice of such sale by publication is specified in
said act, having first been given in the following newspapers, viz.:
"Boston Daily Advertiser," "The Boston Herald," published in Bos-
ton, and the "Daily iviirror and American," published in Manchester,
N. II.
HENRY M. PUTNEY,




Andover, N. H., October 16, 1902.
»
To the Railroad Commissioners of New Hampshire:
We, the undersigned, residents of Andover, deploring the killing
of freight brakeman Olin T. Sargent by a low-covered bridge in this
town on October 13, 1902, do respectfully petition you to order the
Boston & Maine Railroad to raise or to remove the cover of said
bridge, in accordance with the provisions of the Statutes of 1S93, Ch.
39, Sec. 1. We would call attention to the fact that, whereas the
Statutes of 1893, Ch. 39, Sec. 2, provide that bridges thereafter con-
structed shall measure twenty-one feet, at least, between top of rails
and lowest point of the overhead structure, the bridge which killed
Olin T. Sargent is so constructed as to leave but sixteen and one half
feet between top of rails and lowest point of the overhead structure.
(Measurements as made by A. Hall and W. S. Quimby of Andover,
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are as follows: Space at east end of bridge, where fatality occurred,
16 ft. 4% in.; space at west end of bridge, 16 ft. 6% in.)
And we do further petition that the bridge over the railroad at
the Andover station be ordered raised, inasmuch as this bridge has
caused the death of three trainmen. We would call attention to
the fact that the distance between top of rails and lowest point of
overhead highway bridge is less than seventeen feet. (Measure-
ments, as made by A. Hall and W. S. Quimby of Andover, are as
follows: Space at east side of bridge, 16 ft. 9% in.; space at west





Wherea.=, Olin T. Sargent, freight brakeman, was killed October 13,
1902, by the low overhead structure of railroad bridge. No. 46, which
crosses the river near the Andover station; and
Whereas, John Eastman, freight brakeman, was killed January 13,
1903, by the low overhead structure of the same bridge; and
Whereas, the said bridge measures about sixteen and one half feet
from top of rails to lowest point of overhead structure, which is
about four and one half feet less than is required by Chap. 39, Sec. 2,
of the Statutes of 1893, in the case of bridges built after 1893; and
Whereas, further, Fred S. Brown, freight brakeman, was killed
June 12, 1S98, by the low overhead highway bridge, No. 47, which
crosses the railroad near the Andover station; and
Whereas, A. J. Chase, freight brakeman, killed July 15, 1893, by a
low overhead bridge between Potter Place and East Andover, is
believed to have struck this same highway bridge. No. 47; and
Whereas, it is believed by Andover people that one, or two, or three
other trainmen have in years past been killed by this same highway
bridge. No. 47; and
Whereas, the lowest point of said highway bridge, No. 47, is less
than seventeen feet above top of rails, which is more than four feet
lower than is required by Chap. 39, Sec. 2, of the Statutes of 1893, in
the case of such bridges constructed after 1893; and
Whereas, further, by the rules of the Boston & Maine Railroad, as
found in (638) of time table No. 10, of the year 1902, issued for the
instruction of railroad employees, "Freight brakemen must be on top
of their trains when approaching and passing stations," so that the
said bridges, No. 46 and No. 47, near the Andover station, are partic-
ularly dangerous to freight brakemen; therefore
Resolved, that w^e, the people of Andover, at this, our annual town
-meeting, duly called by warrant of the selectmen to see, among other
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things, "if the town will vote to send a petition to the railroad com-
missioners, asking them to order the raising of the dangerous low-
bridges near Andover station" (Art. 8 of said warrant), do hereby
authorize and instruct the selectmen to send this, our petition, to
the railroad commissioners of New Hampshire, asking that they order
the raising of the said railroad bridges. No. 46 and No. 47, in accord-
ance with the provisions of the Statutes of 1893, Chap. 39, Sec. 1.




Attest: GEORGE H. SCRIBNER,
Town Clerk.
Voted:
That it is the sense of the citizens of Andover, in tow'n ineeting
assembled, that the Boston & Maine Railroad corporation should
provide gates, flagmen or other nreans, at Dyer's, Busiel's mill, and
Hogback grade crossings, at East Andover, to protect the lives of
persons traveling the highway at these points; also that the said
railroad corporation should raise the highway bridge at Andover
station and the roof of the river bridge just east of the Andover
station, to the height prescribed by law, in order to protect the lives
of the brakemen on the freight trains of said road.
Voted:
To instruct the selectmen of Andover to inform the railroad com-
missioners of the action of the town in the preceding vote, and to use
all their influence to induce the commission to order such changes as-
will effectively protect life at these several points.
A true copy of record: GEORGE H. SCRIBNER,
Town Clerk.
(The above vote passed unanimously).
Attest: GEORGE H. SCRIBNER,
Town Clerk.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, May 29, 1903.
In the matter of the petition of Angelo Hall and other citizens of
Andover, asking that the Boston & Maine Railroad be required to
raise the roof of covered railroad bridge. No. 46, below the Andover
station, and to raise the highway bridge, No. 47, over said railroad
above the station, which petition was approved by a vote of the
town at the annual meeting in March last; a hearing was had at
said passenger station. May 19, 1803, at which hearing several of the
petitioners were present in person and the town was represented by
its selectmen and counsel, and the railroad by its officers and counsel..
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and all testimony, statements and arguments offered were heard and
considered. It appeared therefore that the movement of the petition-
ers and the town was caused by three accidents, in Avhich Olin T. Sar-
gent, John Eastman and Fred Brown, freight brakemen, were killed,
Mr. Brown by coming in contact with the highway bridge, June 12,
1898, Mr. Sargent by striking the roof of bridge. No. 46, October 13,
1902, and Mr. Eastman in the same way, January 13, 1903; that all
these men were riding their trains in accordance with rule No. 638 of
time table, No. 10, which required brakemen to be upon the tops of
the cars when approaching and leaving stations, that when this rule
was made it was necessary that they should ride there in order to
control the trains, but that the equipment of all trains with air
brakes, by which they can be handled from the engines, has done
away with that necessity and that the rule has been so modified that
brakemen will no longer be required or permitted upon the tops of the
cars when passing under the bridges under consideration. If this
rule, as modified, is respected, as it is assumed it will be, by brakemen,
there will be no occasion for them to endanger themselves while
approaching or leaving the Andover station and the bridges will not
be open to condemnation as they have been. This was admitted by
the petitioners, whose only purpose was to prevent future accidents,
and, with their consent, the case is continued until it is seen whether
the rule keeps trainmen out of danger w'^iile in the performance of
their duties in the bridges.
HENRY M. PUTNEY,
E. B. S. SANBORN,
ARTHUR G. WHITTEMORE,
Railroad Commissioners.
KEENE ELECTRIC RAILWAY STOCK AND BONDS.
To the Honorable Board of Railroad Commissioners for the State of
New Hampshire:
Respectfully represents the Keene Electric Railway Company, a
corporation duly established by law and having its principal place
of business at Keene, in the county of Cheshire, by its directors here-
to subscribed," that under its charter its tracks have been duly located
on Main street and the Swanzey road, in said Keene, and by the
determination of the Supreme court and the consent of your honorable
board, it has been granted an extension of its railway from a point
in the highway leading from Main street, in said Keene, to Swanzey
Centre village, at the line between said Keene and Swanzey, over
and upon various highways and bridges in said town of Swanzey,
over which a location has been granted by your honorable board;
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and that the tracks of said railway have been duly located by the
selectmen of Swanzey; that it is desirous of building and equipping
its railway upon said location in said Keene and said extension in
said Swanzey; that the full amount of its capital stock authorized
by its charter and amendments thereto, and by your honorable board,
is one hundred and forty thousand dollars; that at a meeting of the
stockholders, held on the 21st day of July, 1900, it was voted to author-
ize the board of directors to cause to be made, executed and issued
from time to time, bonds of said corporation to an amount not exceed-
ing eighty thousand dollars, and at a meeting of the directors, duly
notified and called, and held on the 31st day of October, 1900, it was
voted to ask the approval of your honorable board to issue bonds to
the amount of sixty thousand dollars, the remaining twenty thousand
dollars, authorized by the stockholders, to remain unissued until fur-
ther authorized by your board, which approval was granted Septem-
ber 29, 1900, and said bonds to the amount of $60,000 were duly issued.
Your petitioner and the undersigned, its directors, further represent
that the amount of capital stock authorized as aforesaid and said
bonds to the amount of sixty thousand dollars are insufficient for
the purpose of defraying the charges of building and equipping said
extension and discharging the present floating indebtedness of the
corporation. That at a meeting of its stockholders, legally called
and holden at Keene, on May 13, 1903, it was voted to increase its
capital stock to the extent of one hundred and ten thousand dollars
beyond the amount already authorized, and to make all necessary
petitions therefor to your honorable board, and at a meeting of the
directors of said corporation, held on the same day, a vote was passed
to issue said increase of capital stock to the amount of one hundred
and ten thousand dollars, and that the proceeds of one hundred
shares of said increase should be applied to the payment of the
present floating indebtedness of the corporation to the amount of
$10,000, and the proceeds of one thousand shares should be applied
to the amount of one hundred thousand dollars to the charges of
building and equipping said extensions; and said directors further
voted that the remaining bonds, authorized by the stockholders at
said meeting of June 21, 1900, be issued on the approval of your
honorable board, the proceeds thereof to the amount of $20,000 to bo
applied to said purpose of building and equipping said extension-
said amounts in the opinion of your petitioners being necessary
therefor.
Wherefore, said company and its directors pray your honorable
board for a hearing, and that authority may be granted it to increase
its capital stock by the amount of one hundred and ten thousand
dollars, making the total capital stock two hundred and fifty thou-
sand dollars, and to issue its bonds to said amount of twenty thousand
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dollars, making a total issue of bonds to the amount of eighty-
thousand dollars, the proceeds of said stock and bonds to be applied
as aforesaid, or to issue such ainount of capital stock and bonds as
shall be adjudged by your honorable board necessary for the purposes
aforesaid.
KEENE ELECTRIC RAILWAY COMPANY,










. GEORGE A. LITCHFIELD,
Directors.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, June 12, 1903.
Upon due notice, a hearing ^Yas had this day, at the office of the
board in Concord, upon the petition of the Keene Electric Railway
Company, praying for the approval of the board of the issue by said
company of one hundred and ten thousand dollars ($110,000) of stock
and twenty thousand dollars ($20,000) of bonds, in addition to the
amounts already authorized and issued, for the payment of its float-
ing indebtedness, the extension of its lines to Swanzey Centre, and
other legal purposes of the corporation as voted by the stockholders
and directors, at which hearing it was shown that the amounts
specified are reasonably requisite for the legal purposes set forth
in the petition.
Therefore it is deemed and voted that the board of railroad com-
missioners approve the issue of one hundred and ten thousand dol-
lars ($110,000) of capital stock by the Keene Electric Railway Com-
pany; and also that said board approves the issue by said railway
company of twenty thousand dollars ($20,000) of the bonds of said
company, in addition to the amounts of stock and bonds already
issued by said company, said issues of stock and bonds to be subject
to the provisions of law under which the same are issued, upon
condition that the proceeds of said sale of stock and bonds shall be
applied to the payment of the floating indebtedness of said company
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and the construction and equipment of the extensions of its electric
road, according to the statements, plans, descriptions and estimates
filed by the petitioners with this board, and that said company open
and keep accounts under appropriate headings, wliich will, at all
times, show exactly and clearly what amounts have been expended
and for what purpose.
It is further ordered that the one hundred and ten thousand dollars
($110,000) increase of stock herein approved shall be first offered
proportionately to the stockholders of said corporation in the man-
ner provided by the act of legislature of 1901, at the market value
thereof, which value this board hereby determines to be one hundred
dollars a share. And all shares unsubscribed for at the expiration
of the statutory notice shall be sold at auction for a sum not less
than par, in the city of Boston, notice of such sale by publication,
as specified in said act, having first been given in the following
newspapers, viz., "Boston Daily Advertiser" and "The Boston
Herald," published in Boston, and the "Keene Evening Sentinel,"
published in Keene, New Hampshire.
HENRY M. PUTNEY,
ARTHUR G. WHITTEMORE,
E. B. S. SANBORN,
Railroad Commissioners.
MANCHESTER STREET RAILWAY" STOCK.
To the Honorable Board of Railroad Commissioners:
Respectfully represents the Manchester Street Railway, a corpor-
ation duly established by law and doing business at Manchester,
in the county of Hillsborough, by its directors hereto subscribed,
that by the terms of its charter it was authorized to issue three
hundred fifty thousand dollars ($350,000) of stock, the full amount
of which has been paid into its treasury in cash; that by previous
orders of your board said corporation was authorized to issue two
hundred twenty thousand dollars ($220,000) of capital stock beyond
the amount fixed and limited by its said charter, all of which has
been paid into its treasury in cash; that its capital stock is now
legally established at five hundred seventy thousand two hundred
fifty dollars ($570,250), represented by five thousand two hundred and
five (5,205) shares of the par value of one hundred dollars ($100) each;
that recently, and since its capital stock was fixed at five hundred
seventy thousand two hundred fifty dollars ($570,250) it has built
extensions and overhead construction, added electrical equipment
and rolling stock and made other permanent improvements, on
account of which it now has a floating debt of one hundred twenty-
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one thousaiad two hundred forty-seven and 70-100 dollars ($121,247.70);
that for the purpose of serving the public efflciently it proposes to
add other rolling- stoclc, to build other additions, pave streets where
said additions are intended to be built in accordance with conditions
imposed by the board of mayor and aldermen of said Manchester,
and equip the same at an expense of fifty-two thousand dollars
($52,000) ; that at a meeting of the stockholders, legally called for that
purpose and held at said Manchester on May 16, 1903, it was voted
unanimously to increase its capital stock to the extent of one hundred
seventy-four thousand dollars ($174,000) beyond the amount as now
fixed and established, as aforesaid, and for the purposes aforesaid,
subject to the approval of your honorable board.
Wherefore, your petitioner prays that after notice and hearing it
may be authorized by an order of your board to increase its capital
stock to the extent of one hundred seventy-four thousand dollars








By Taggart, Tuttle & Burroughs,
Their Attorneys.
Dated May 18, 1903.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, June 16, 1903.
In the matter of the petition of the Manchester Street Railway,
asking the approval of the board to the issue of one hundred and
seventy-four thousand dollars ($174,000) of the capital stock of said
corporation beyond the amount as now fixed and established;
Due and sufficient notice thereof having been given, a hearing was
had upon said petition at the office of the chairman in Manchester,
on the fifteenth day of June, 1903, at eleven o'clock in the forenoon,
at which hearing the petitioner appeared by its counsel, treasurer,
general manager, and other officers, and presented its evidence,
statements and arguments before the board, and no one appeared
in opposition to the prayer of the petition.
It appeared to the board, after full investigation and hearing, that
said Manchester Street Railway is authorized by its charter and
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amendments thereto to issue capital stock to the amount of three
hundred fifty thousand dollars ($350,000); that, by previous orders of
this board, said railway was authorized to issue two hundred and
twenty thousand two hundred and fifty dollars ($220,250) of its capi-
tal stock beyond the amount fixed and limited by its said charter
and amendments thereto; that at the present time its capital stock
Is legally established at five hundred seventy thousand two hundred
and fifty dollars ($570,250), all of which has been issued; that the
stockholders of said corporation, at a meeting legally called and
holden on May 16th, 1903, unanimously voted to increase its capital
stock to the extent of one hundred seventy-four thousand dollars
($174,000) beyond the amount now fixed and established as aforesaid,
for the purposes as set forth in said petition. It further appeared
to the board that since said capital stock was fixed and limited at
five hundred seventy thousand two hundred fifty dollars ($570,250)
as aforesaid, said corporation has built extensions to its line, erected
•overhead construction and added electrical equipment and rolling
stock, and has made other permanent improvements, on account of
which it now has a floating debt of one hundred twenty-one thousand
two hundred forty-seven dollars and seventy cents ($121,247.70) ; that
to provide for the accommodation of the public and to facilitate
its business said corporation purposes to add other rolling stock and
to make other extensions and improvements at an expense of fifty-
two thousand dollars ($52,000).
Now, therefore, it being deemed and voted bj' the board, after due
•consideration of the premises, that the sum of one hundred seventy-
four thousand dollars ($174,000) in money or the issue of so much
capital stock as will realize when issued, as hereinafter provided,
the sum of one hundred seventy-four thousand dollars ($174,000) is
reasonably requisite, in addition to the sum heretofore authorized,
to enable said corporation to carry out the purposes as set forth in
said petition, so far as the same are hereinafter set forth and
tipproved, it is ordered that the board approve the issue of one
thousand thretf liundred and ninety-two shares of capital stock, in
addition to the capital stock heretofore fixed and limited.
1. It is made a condition of this order that froin the proceeds of
the sale of said stock the sum of one hundred twenty-one thousand
two hundred and forty-seven dollars ($121,247) shall be applied to
the extinguishment of said floating debt, as set forth in said petition.
2. That the balance of said proceeds, viz., fifty-two thousand seven
liundred and fifty-three dollars ($52,753) shall be used for the purchase
of new rolling stock, extensions and permanent improvements.
3. All of said new shares shall be offered proportionately to the
•stockholders of said corporation, giving said stockholders the right
to subscribe and pay in cash for the same at not less than the market
e>
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value thereof, which the board hereby determmes to be one hundred
twenty-five dollars ($125) per share.
4. All shares of stock not subscribed for by the stockholders as
aforesaid shall be sold at public auction, either by the brokers' board
in the city of Boston, Mass., or at the office of said corporation in
said Manchester, as the directors of said corporation may direct by
proper vote. If sold in said Boston, notice of the time and plac':r
of sale shall be published in the "Daily Mirror and American," a
newspaper published in said Manchester, and in the "Boston Daily
Advertiser" and the "Boston Morning Journal," newspapers published
in said Boston, five times at least during the ten days immediately
preceding the sale. And, if sold in said Manchester, by publication
of notice in the same manner in the "Daily Mirror and American,"
and in the "Manchester Daily Union," newspapers published in said
Manchester, and in the "Daily Monitor," a newspaper published in
said Concord.
5. No more of the shares of said capital stock hereby authorized
shall be issued or sold as aforesaid than will realize the sum of one
hundred seventy-four thousand dollars ($174,000) in money, and all
of said shares shall be issued and sold in accordance with the




MANCHESTER TRACTION, LIGHT AND POWER COMPANY
STOCK.
To the Honorable Board of Railroad Commissioners:
Respectfully represents the Manchester Traction, Light and Power
Company, a corporation duly established by law and doing business
at Manchester, in the county of Hillsborough, by its directors hereto
subscribed, that its present capital stock is one million six hundred
fifty thousand dollars ($1,650,000), which has been paid into its treas-
ury; that it is the owner of all the capital stock of the Manchester
Street Railway, a street railway corporation doing business in said
Manchester; that said Manchester Street Railway is about to increase
its capital stock and has petitioned your board for authority to issue
the sanne; that your petitioner has a legal right to subscribe for or
otherwise purchase said new stock of said Manchester Street Rail-
way and has voted to do so; that recently and since its capital stock
has been fixed at one million six hundred fifty thousand dollars
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($1,650,000) it has bought land, erected buildings, added new machinery,
electrical apparatus and made other permanent improvements, on
account of which it now has a floating debt of one hundred thousand
six hundred forty-three and 52-100 dollars ($100,643.52); that for the
purpose of serving the public efficiently and of successfully and
t.'conomically carrying on its business, it proposes to build a new
clam at Garvin's Falls, inake improvements at Gregg's Falls, both
being water powers owned by it, install a new system of electric
lighting in said Manchester, erect additional buildings, properly equip
and complete the same, and make other permanent improvements
and additions in and to its present plant, which, with the amounts
necessary to liquidate its said floating debt and to purchase said
new stock of the Manchester Street Railway, will necessitate the
expenditure of five hundred fifty thousand dollars ($550,000) ; that
at a meeting of its stockholders, held May 16, 1903, it was voted to
increase its capital stock to the extent of five hundred fifty thousand
dollars ($550,000), and its directors were authorized to apply to your
honorable board for permission to issue the same; that the amount
of its present capital stock and the amount of said proposed increase
added thereto, viz., two million two hundred thousand dollars
($2,200,000) will be less than the amount of capital stock authorized
by its charter.
Wherefoi-e, your petitioner prays for an investigation by your
board, as provided by law, and that you will authorize the issue of
so much new capital stock of said corporation as may be necessary
for the purposes hereinbefore set forth and as in the judgement of
your board is reasonably required.














By Taggart, Tuttle & Burroughs,
Their Attorneys.
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STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, June 16, 1903.
In the matter of the petition of the Manchester Traction, Light
and Power Company, a,sking the approval of the board to the issue
of five hundred and fifty tliousand dollars ($550,000) of capital stock
bej'ond the amount as now fixed and established;
Due and sufficient notice thereof having- been given, a heaiing was
had upon said petition at the office of the chairman in Manchester
on the fifteenth day of June, 1903, at eleven o'clock in the forenoon,
at which hearing the petitioner appeared by its counsel, treasurer,
general manager and other officers, and presented its evidence, state-
ments and arguments before the board, and no one appeared in op-
position to the prayer of the petition.
It appeared to the board, after full investigation and hearing, that
the present capital stock of the said Manchester Traction, Light and
Power Company is one million six hundred fifty thousand dollars
($1,650,000), which has been paid into its treasury; that it is the owner
of all the capital stock of the Manchester Street Railway, a street
railway corporation doing business in said Manchester; that said
Manchester Street Railway is about to increase its capital stock and
has petitioned your board for authority to issue the same; that your
petitioner has a legal right to subscribe for or otherwise purchase
said new stock of said Manchester Street Railway, and has voted
to do so; that i-ecently and since its capital stock has been fixed at
one million six hundred fifty thousand dollars ($1,650,000), it has
bought land, erected buildings, added new machinery, electrical
apparatus and made other permanent improvements, on account of
Avhich it now has a floating debt of one hundred thousand six hundred
forty-three and 52-100 dollars ($100,643.52); that for the purpose of
serving- the public efficiently and of successfully and economically
carrying on its business, it proposes to build a new dam at Garvin's
Falls, make improvements at Gregg's Falls, both being water powers
owned by it, install a new system of electric lighting in said Man-
chester, erect additional buildings, properly equip and complete the
same and make other permanent improvements and additions in and
to its present plant, which, with the amounts necessary to liquidate
its said floating debt and to purchase said new stock of the Man-
chester Street Railway, will necessitate the expenditure of five hun-
dred fifty thousand dollars ($550,000); that at a meeting of the stock-
holders, held May 16, 1903, it was voted to increase its capital stock
to the extent of five hundred fifty thousand dollars ($550,000) and its
directors were authorized to apply to this board for permission to
issue the same; that the amount of its present capital stock and the
amount of said proposed increase added thereto, viz., two million
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two hundred thousand dollars ($2,200,000) will be less than the
amount of capital stock authorized by its charter.
Now, therefore, it being deemed and voted by the board upon the
facts and for the reasons before stated that the issue of five hundred
and fifty thousand dollars ($550,000) of capital stock is reasonably
requisite for the purposes set forth in the petition;
It is ordered that the board approve the issue by said company,
subject to the provisions of law under which the same are issued,
of said Ave hundred and fifty thousand dollars ($550,000) of capital
stock for the purposes aforesaid, upon the conditions following: that
no more shall be issued than is necessary at par value to pay the
actual expense incurred for the purposes for which said issue is
authorized and that said company shall open and keep books of
account, which shall at all times exactly and clearly show what




MANCHESTER AND HAVERHILL STREET RAILWAY STOCK
AND BONDS.
To the Board of Railroad Commissioners of New Hampshire:
Respectfully represent the directors of the Manchester & Haverhill
Street Railway Company, a street railway corporation duly organ-
ized under an act of the legislature of New Hampshire, approved
March SI, 1903, and entitled, "An act to incorporate the Manchester
& Haverhill Street Railway Company;" that it is duly authorized by
its charter to issue two hundred fifty thousand dollars of capital
stock and two hundred fifty thousand dollars of bonds, and that it
is about to build and equip said street railway, which will be twenty-
three miles long, and that the proceeds of the entire amount of
stock and bonds authorized by the charter will not be sufllcient for
constructing and equipping said street railway; that said corporation
has duly voted to issue said stock and bonds, subject to your author-
ization thereof.
Wherefore, the petitioner prays that it be deterimined and voted
by you that it is reasonably requisite that said corporation issue two
hundred fifty thousand dollars of capital stock and two hundred fifty
thousand dollars of bonds for the purposes and uses aforesaid, and
that such issue be authorized by you.
DIRECTORS OF THE MANCHESTER & HAVERHILL STREET
RAILWAY COMPANY.
By Samuel W. Emery,
Their Attorney.
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To the Board of Railroad Commissioners of the State of New Hamp-
shire:
Respectfully represent the directors of the Manchester & Haverhill
Street Railway Company, that said street railway company is author-
ized by its charter to issue two hundred and fifty thousand dollars
of capital stock and two hundred and fifty thousand dollars of bonds
for the purpose of providing moneys necessary to be used in the
construction and equipment of the street railway, which it is author-
ized by its charter to construct and operate; that it appears by the
engineer's estimates, and is certain, that the proceeds of said stock
and bonds will not be sufficient for the construction and equipment
of said street railway; that at a meeting of the stockholders of said
street railway, called for that purpose and duly held at Manchester^
New Hampshire, on May 21, 1903, and at which meeting the entire
capital stock of the corporation was represented, it was voted, all
the stockholders of the corporation voting yea, that the capital stock
of the corporation be increased, subject to the approval and author-
ization of the board of railroad commissioners of New Hampshire,
by the sum of one hundred thousand dollars, that is to say, by one
thousand shares of a par value of one hundred dollars each, beyond
the amount fixed and limited by the charter of the corporation; that
it is necessary that the corporation issue said increased stock to
said amount, and also its bonds to the amount of one hundred thou-
sand dollars over and above the amount fixed and limited by its
charter, for the necessary and lawful purposes of constructing and
equipping its street railway, and that at the meeting aforesaid, called
for the purpose of voting on the question of increasing the capital
stock and bonds of the corporation, all the stockholders voted that
the corporation issue, subject to the approval and authorization of
the board of railroad commissioners, one hundred thousand dollars
of its bonds over and above the amount of bonds fixed and limited
by its charter.
Wherefore, your petitioners pray that you approve of and author-
ize the increase of capital stock and bonds aforesaid and the issu»






Directors of the Manchester & Haverhill Street Railway Company.
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STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, June 16, 1903.
The two petitions of the directors of the Manchester & Haverhill
Street Railway Company, the one petition asl<ing for the approval
of this board to tlie issue of two hundred and fifty thousand dollars
of the capital stock and two hundred and fifty thousand dollars of
the bonds of said railway authorized by its charter, and the other
petition seeking for one hundred thousand dollars in stock and one
hundred thousand dollars in bonds beyond the amount fixed by its
charter, were heard together by this board at the oflHce of Henry M.
Putney, in Manchester, N. H., on the 15th day of June, 1903, at 11
o'clock, forenoon, upon due notice of said hearing to all persons
interested, as appears by certificate of notice upon said petition. At
said hearing the petitioners appeared by counsel, Samuel W. Emery,
Esquire, and W. D. Lovell, agent of the board of directors, and it was
in evidence that the charter of said railway corporation, which was
granted by the legislature of 1903, is practically an extension of one
granted by the legislature of 1901, which lapsed by reason of non-
usage, that the present purpose of the corporation is to construct
an electric railroad upon the route and according to the plans and
specifications made in 1902 under the charter of 1901, that on April
28, 1902, this board, upon petition, authorized the corporation to issue
stock to the amount of $350,000 and $310,000 of bonds for the purpose
of building and equipping the road, according to the estimates of
Gilbert Hodges, Esq., and other engineers, and that since that time
the cost of labor and material necessary to such construction and
equipment has increased about twenty thousand dollars. It was
also shown that said railway company was authorized by its charter
to issue stock and bonds to the amount of two hundred and fifty
thousand dollars each; and that on the twenty-first day of May,
1903, at a meeting of the stockholders of said companj'-, legally held
at Manchester, N. H., it was voted by a majority vote of its stock-
holders to authorize its directors to issue said two hundred and fifty
thousand dollars of stock and two hundred and fifty thousand dollars
in bonds; and that at said meeting said stockholders voted to increase
its capital stock to the extent of one hundred thousand dollars and
to issue bonds to the extent of one hundred thousand dollars beyond
the amount fixed and limited in its said charter, for the purpose of
constructing and equipping its railway as set forth in its said petition.
It appearing that said railway company is proceeding to construct
and equip the railway authorized by its charter and that the cost
thereof will exceed the sum of six hundred and seventy-five thousand
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dollars, according to the estimate of Gilbert Hodges, civil engineer,
made in 1902, and other testimony received by the board, it is deemed
and voted by this board that the issue of stock and bonds hereinafter
designated and approved is reasonably requisite to pay for the same.
Therefore, this board approves the issue of two hundred and fifty
thousand dollars of stock and two hundred and fifty thousand dollars
in bonds by the Manchester & Haverhill Street Railway Company,
authorized by the charter of said company, subject to the provisions
of law under which the same are issued, and one hundred thousand
dollars of stock and eighty thousand dollars of bonds in addition to
said amount authorized by its charter, subject to the law applicable
to such issue, upon the condition that the proceeds of all such stock
and bonds shall be applied to the payment of the cost of the con-
struction and equipment of the electric road of said company, to be
apportioned according to the specified details of such cost contained
in the said written estimate of Gilbert Hodges, which said estimate is
made a part of this finding and order. And it is hereby ordered
that said company shall open and keep accounts under headings of
each of said specified details, which shall at all times show clearly
and exactly what amounts have been expended and for what purpose.
It is further ordered that the one hundred thousand dollars of said
stock, which is in excess of the amount authorized by its charter,
shall be first offered proportionately to the stockholders of said cor-
poration in the manner provided by the act of legislature of 1901, at
the market value thereof, which value the board hereby determines
to be one hundred dollars a share. And all shares unsubscribed for
at the expiration of the statutory notice shall be sold at auction for a
sum not less than par, either in the city of Boston or the town of
Exeter, as the directors may elect, notice of such sale by publication,
as specified in said act, having first been given in the following named
newspapers: If sold in said Boston, publication shall be made in the
"Boston Daily Advertiser, "The Boston Herald," published in Boston,
and "The Daily Mirror and American," published in said Manchester;
If in said Exeter, publication shall be made in the "Exeter News-Let-
ter," published in said Exeter, said "Mirror and American," and
said "Boston --erald."
HENRY M. PUTNEY,
EDWARD B. S. SANBORN,
ARTHUR G. WHITTEMORE,
Railroad Commissionera.
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GRADE CROSSINGS IN GORHAM.
To the Honorable Board of Railroad Commissioners of the State of
New Hampshire:
The undersigned Grand Trunk Railway Company of Canada, a
corporation by law established and lawfully operating a railroad in
the town of Gorham, county of Coos, and State of New Hampshire,
respectfully represent that in the management of its business of
running a railroad, it is necessary to construct a branch spur track
from its main line in said town of Gorham to a point near certain
proposed mills now being constructed by the Berlin Mills Company
in said town of Gorham and in the city of Berlin, New Hampshire;
that said branch railroad will cross at grade the location and tracks
of the Berlin Street Railway Company, a corporation by law estab-
lished and doing business in said Berlin and Gorham and operating
a railroad in said town and city at a point shown on the map attached
hereto, where the red line marked on said plan as "Proposed branch,
G. T. R.," intersects two white lines on said plan marked "Berlin
and Gorham Electric Railway."
Wherefore, your petitioner prays that your honorable body may
grant its consent and approve of said crossing at the point shown
on said plan.
GRAND TRUNK RAILWAY COMPANY OP CANADA,
By C. A. Hight and Chamberlin & Rich.
Attorneys.
The Berlin Street Railway waive a hearing upon this petition and
make no objection to the consent prayed for.
BERLIN STREET RAILWAY,
By E. W. Gross,
President.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, June 25, 1903.
Upon the petition of the Grand Trunk Railway Company of Canada,
endorsed by the Berlin Street Railway, the consent of the board is
hereby given to the construction by said Grand Trunk Railway
Company of a crossing, at grade, over the tracks of said street
railway, upon a branch now being constructed from a point in the
town of Gorham to the site of the new mills to be built upon the
river between that town and Berlin, the location of said crossing
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CROSSING PROTECTION AT EAST ANDOVER.
To the Board of Railroad Commissioners:
Respectfully i-epresents the Boston & Maine Railroad, a corporation
duly established according to law, and operating railroads in New
Hampshire, among which is a branch, known as the Northern Rail-
road, extending into and through the town of Andover, in the county
of Merrimack and State of New Hampshire; that said railroad crosses
at grade a highway at a point known as "Hogback," being a part of
the highway leading from Franklin, in said state, to East Andover,
in said town of Andover; that for the public safety as well as for
the interest of said corporation, said grade crossing should be avoid-
ed by the construction and substitution of another road instead of
said road crossing said railroad at grade; and, for the purpose of
avoiding and improving said grade crossing, there should be discon-
tinued that portion of said highway bounded as follows:
Commencing at an iron pin in said highway on the westerly line
of the dwelling house of Joseph Cullen and 185 feet northerly from
the center of the main track of railroad, measuring at right angles
to said track; thence southwesterly along said highway across said
railroad at Hogback crossing, so called; thence westerly and northerly
along said highway and across bridge, No. 31, over said railroad, to
an iron pin in said highway, 62 feet distant at right angles from the
center of the main track of said railroad; and there should be substi-
tuted for the portion of said highway thus discontinued a new high-
way bounded, beginning at the iron pin first above described and
running thence westerly to the iron pin second above described.
Wherefore, your petitioner, the Boston & Maine Railroad, prays
that this board may authorize it to change the location of said
highway, as above set forth, to avoid said grade cro^3Slng, and thus
properly construct its railroad, by authorizing the discontinuance of
said existing portion of said highway and the construction of the
proposed substitute therefor.
THE BOSTON & MAINE RAILROAD,
By W. R. Mooney,
Div. Supt.
Dated June 13, 1903.
STATE OF NEW HAMPSHIRE.
"To the Board of Railroad Commissioners:
Respectfully represents the Boston & Maine Railroad, a corpora-
tion duly existing by law and now in the control and operation of
the Northern Railroad, a railroad extending through the town of
Andover, Merrimack county, in said state.
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The road of said Northern Railroad, in said town of Andover,
crosses highways at grade at points known as Dyer's, Busiel's mill,
and "Hogback" crossings; and, also, a highway crosses said railroad
near Andover station by an overhead bridge; and, also, there is,
east of said Andover station, a railroad bridge, known as River
bridge.
At the annual meeting of said town of Andover, holden on March
10, 1903, said town passed the following votes:
"Art. 7. Voted: That it is the sense of the citizens of Andover.
in town meeting assembled, that the Boston & Maine Railroad cor-
poration should provide gates, flagmen or other means at Dyer's,
Busiel's mill and Hogback grade crossings at East Andover, to pro-
tect the lives of persons traveling the highway at those points; also-
that the said railroad corporation should raise the highway bridge
at Andover station and the roof of the river bridge, just east of
the Andover station, to the height prescribed by law, in order to
protect the lives of the brakemen on the freight trains of said road.
"Art. 8. Voted: To instruct the selectmen of Andover to inform the
railroad commission of the action of the town in the preceding vote
and to use all their Influence to induce the commission to order such
changes as will effectively protect life at those several points."
That the subject matter of the complaints involved in those several
votes of said town have already been before your board upon a
petition of the citizens; and upon said petition there has been by
your board an informal hearing.
Your petitioner files this petition as a technical compliance with
the statute; and hereby applies to this board, in so far as any addi-
tional examination may be necessary in the premises, upon said com-
plaints, or either of them, that your board may consider the same.
The petitioner, as the board is aware, has already filed a petition
for a change of the location of the highway at said "Hogback" cross-
ing, which, if granted, will avoid one of the crossings complained of,
and the only one, as your petitioner submits, requiring the proposed
changes, or any change, as indicated in said votes. The plaintiff
does not admit the necessity for any alteration in the construction
of said railroad bridge, as proposed in said vote.
Wherefore, the petitioner respectfully submits the foregoing for
the consideration and order of the commissioners in the premises.
THE BOSTON & MAINE RAILROAD,
By John M. Mitchell,
Its Attorney..
Dated June 17, 1903.
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STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
The petition of the Boston & Maine Railroad for change of highway
at Hogback crossing in Andover:
Due and sufficient notice of said petition having been given by
the petitioner, in accordance with the order of the commissioners,
a hearing was had thereon at the station of said petitioner, at East
Andover, on July 22, 1903, at two o'clock in the afternoon; and the
board having considered said petition and the evidence produced in
support thereof, and having made an examination of said crossing,
and having heard all persons who desired to be heard upon said
petition, as well as the petitioner, in relation to the subject matter
of said petition;
It is ordered that the petitioner, the Boston & Maine Railroad, be
and hereby is authorized to change the location of said highway,
as set forth in said petition, by the discontinuance of that part of
said highway described in said petition as follows:
Commencing at an iron pin in said highway on the westerly line
of the dwelling house of Joseph Cullen and 185 feet northerly from
the center of the main track of railroad, measuring at right angles
to said track; thence southwesterly along said highway across said
railroad at Hogback crossing, so-called; thence westerly and north-
erly along said highway and across bridge, No. 31, over said rail-
road to an iron pin in said highway 62 feet distant at right angles
from the center of the main track of said railroad; and substitute
for the portion of said highway so discontinued a new highway
bounded as follows:
Commencing at an iron pin in the highway on the westerly line
produced of the dwelling house of Joseph Cullen and 185 feet north-
erly from the center of the main track of the Northern Railroad,
measuring at right angles to said track; thence N. 78 degrees 30
minutes W. a distance of 380 feet; thence N. 88 degrees 30 minutes "W.
a distance of 367 feet; thence N. 60 degrees 30 minutes W. a distance
of 478 feet to an iron pin in the highway and 62 feet northerly from
the center of the main track of said railroad, measuring at right
angles to said track. The above described line to be the center line
of said highway and said highway to be three rods wide.
And it is further ordered and directed that said Boston & Maine
Railroad shall construct or work upon the new right of way indicated
upon the plan, made a part hereof, and filed in this office, described
as follows: "Boston & Maine Railroad, Con. Div., plan showing
proposed change of highway at Hogback crossing, between Frank-
lin and East Andover. June, 1S03. Scale one inch equals 40 feet"
(being the highway which is hereby authorized to be substituted
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for said discontinued liighway), a road suitable for the travel there-
on and of the width of sixteen feet, with necessary and suitable
protecting and other ditches, to properly protect said road and pro-
vide drainage tiierefor.
All the foregoing work hereby or herein authorized or ordered shall
come within the lines of said way, indicated and shown upon the
plan thereof, filed in this office as aforesaid; and all such work shall
be done and performed by the Boston & Maine Railroad, and at
the expense of that corporation.
HENRY M. PUTNEY,
E. B. S. SANBORN,
ARTHUR G. WHITTEMORE,
Railroad Commissioners.
Dated July 22, 1903.
GOFF'S FALLS, LITCHFIELD AND HUDSON STREET RAILWAY
STOCK AND BONDS.
To the Board of Railroad Commissioners of New Hampshire:
Respectfully represent the directors of the Goff's Falls, Litchfield
& Hudson Street Railway Company, a street railway corporation
duly organized under an act of the legislature of New Hampshire,
approved March 7, 1903, and entitled, "An act to incorporate the
Goff's Falls, Litchfield and Hudson Street Railway Company;" that
it is duly authorized by its charter to issue two hundred thousand
dollars of capital stock and two hundred thousand dollars of bonds;
and that it is about to build and equip said street railway, which will
be sixteen miles long, and that the proceeds of the entire amount of
stock and bonds authorized by the charter will not be sufficient for
constructing and equipping said street railway; that said corporation
has duly voted to issue said stock and bonds, subject to your author-
ization thereof.
Wherefore, the petitioner prays that it be detei-mined and voted
by you that it is reasonably requisite that said corporation issue
two hundred thousand dollars of capital stock and two hundred
thousand dollars of bonds for the purposes and uses aforesaid, and
that such issue be authorized by you.
DIRECTORS OF THE GOFF'S FALLS, LITCHFIELD & HUDSON
STREET RAILWAY COMPANY.
By Samuel W. Emery,
Their Attorney.
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To the Board of Railroad Commissioners of the State of New Hamp-
shire:
Respectfully represent the directors of the Goff's Falls, Litchfield
& Hudson Street Railway Company, that said street railway com-
pany is authorized by its charter to issue two hundred thousand
•dollars of capital stock and two hundred thousand dollars of bonds
for the purpose of providing moneys necessarj^ to be used in the
construction and equipment of the street railway which it is author-
ized by its charter to construct and operate; that it appears by the
engineer's estimates, and is certain, that the proceeds of said stock
and bonds will not be sufficient for the construction and equipment
•of said street railway; that at a meeting of the stockholders of said
street railway, called for that puprose and duly held at Nashua,
New Hampshire, on July IS, 1903, and at which meeting the entire
•capital stock of the corporation was represented, it was voted, all
the stockholders of the corporation voting yes, that the capital stock
of the corporation be increased, subject to the approval and author-
ization of the board of railroad commissioners of New Hampshire,
by the sum of one hundred thousand dollars, that is to say, by one
thousand shares of a par value of one hundred dollars each, beyond
the amount fixed and limited by the charter of the corporation; that
it is necessary that the corporation issue said increased stock to
«aid amount, and also its bonds to the amount of one hundred thou-
sand dollars over and above the amount fixed and limited by its
charter for the necessary and lawful purposes of constructing and
equipping its street railway, and that at the meeting aforesaid, called
for the purpose of voting on the question of increasing the capital
stock and bonds of the corporation, all the stockholders voted that
the corporation issue, subject to the approval and authorization of the
board of railroad commissioners, one hundred thousand dollars of
increased stock and one hundred thousand dollars of its bonds, over
and above the amount of stock and bonds fixed and limited by its
charter.
Wherefore, your petitioners pray that you approve of and author-
ize the increase of capital stock and bonds aforesaid and the issue






Directors of the Goff's Falls, Litchfield & Hudson Street Railway
Company.
By Samuel W. Emery,
Their Attorney.
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STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, September 5, 1903.
The two petitions of the directors of the Goff's Falls, Litchfield &
Hudson Street Railway Company, the one petition asking for the
approval of this beard to the issue of two hundred thousand dollars
of the capital stock and two hundred thousand dollars of the bonds
of said railway authorized by its charter, and the other petition
seeking for one hundred thousand dollars in stock and one hundred
thousand dollars in bonds beyond the amount fixed by its charter,
were heard together by this board at the office of Henry M. Putney,
in Manchester, N. H., on the 28th day of August, 1903, at 11 o'clock
forenoon, upon due notice of said hearing to all persons interested,
as appears by certificate of notice upon said petition. At said hear-
ing the petitioners appeared by counsel, Samuel "W. Emery, Esquire,
and it was in evidence that said railway company was a duly existing
corporation authorized to issue stock and bonds to the amount of
two hundred thousand dollars each; and that on the 18th day of
July, 1S03, at a meeting of the stockholders of said company, legally
held at Nashua, N. H., it was voted by a majority vote of its stock-
holders to authorize its directors to issue said two hundred thousand
dollars of stock and two hundred thousand dollars in bonds; and
that at said meeting said stockholders voted to increase its capital
stock to the extent of one hundred thousand dollars and to issue
bonds to the extent of one hundred thousand dollars beyond the
amount fixed and limited in its said charter, for the purpose of
constructing and equipping its railway, as set forth in its said
petition. It appearing that said railway company is proceeding to
construct and equip the railway authorized by its charter and that
the cost thereof will exceed the sum of five hundred thousand dollars,
according to the estimate of G. M. Thompson, civil engineer, and
other testimony received by the board, it is deemed and voted by
this board that the issue of stock and bonds hereinafter designated
and approved is reasonably requisite to pay for the same. Therefore,^
this board approves the issue of two hundred thousand dollars
($200,000) of stock and two hundred thousand dollars ($200,000) in
bonds by the Goff's Falls, Litchfield & Hudson Street Railway Com-
pany, authorized by the charter of said company, subject to the
provisions of law under which the same are issued, and fifty-five
thousand dollars ($55,000) of stock and forty-tlve thousand dollars
($45,000) of bonds in addition to said amount authorized by its char-
ter, subject to the law applicable to such issue, upon the condition
that the proceeds of all such stock and bonds shall be applied to*
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the payment of the cost of the construction and equipment of the
electric road of said company, to be apportioned according to the
Bpecifled details of such cost contained in the written estimate of G.
M. Thompson, which said estimate is made a part of this finding
and order. And it is hereby ordered that said company shall open
and keep accounts under headings of each of said specified details,
which shall at all times show clearly and exactly what amounts
have been expended and for what purpose.
It is further orders that the fifty-five thousand dollars ($55,000>
of said stock, which is in excess of the amount authorized by its
charter, shall be first offered proportionately to the stockholders of
said corporation, in the manner provided by the act of legislature
of 1901, at the market value thereof, which value the board hereby
determines to he- one hundred dollars ($1C0) a share. And all shares
unsubscribed for at the expiration of the statutory notice shall be
sold at auction for a sum not less than par, either in the city of
Boston, or the city of Nashua, N. H., as the directors may elect,
notice of such sale by publication as specified in said act having
first been given in the following named newspapers: If sold in said
Boston, publication shall be made in the "Boston Daily Advertiser,"
"The Boston Herald," published in Boston, and "The Dailj'- Mirror
and American," published in said Manchester; if in said Nashua, pub-
lication shall be made in the "Nashua Daily Telegraph," published





PASSENGER ACCOMMODATIONS AT BERLIN.
To the Honorable the Board of Railroad Commissioners for the State
of New Hampshire:
Respectfully represent the Burgess Sulphite Fibre Company, the
Berlin Mills Company, and the International Paper Company, corpor-
ations by law established and doing business at Berlin, in the county
of Coos and State of New Hampshire, that the Grand Trunk Rail-
way of Canada, a railroad corporation organized under the laws of
Canada and doing business in said Berlin, and the Boston & Maine
Railroad, a railroad corporation organized under the laws of New
Hampshire and doing business at said Berlin, fail and refuse to
furnish to the complainants and others doing business at said Berlin
reasonable and adequate facilities for passenger transportation, and
that the public good requires that there should be changes in the
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mode of operating their said railroads and conducting their business,
in the following respects:
1. A passenger train of the said Grand Trunk Railway, leaving
Montreal daily at 8:01 a. m., in the summer season reaches Berlin
at 2:43 p. m. and connects at the Union station at Portland, by way
of Portland and Rochester Junction, with a train of the Boston &
Maine railroad leaving Portland at 6:00 p. m. and arriving at Boston,
Mass., at 9:05 p. m. During the gi-eater part of the year, however,
the same train of the Grand Trunk Railway reaches Berlin at 2:52
p m. and fails by a very few minutes to connect at Portland with
said 6:00 p. m. train of the Boston & Maine Railroad.
By reason of this failure so to connect, persons at Berlin and other
points on the Grand Trunk Railway in that vicinity are obliged to
leave home at an early hour in the morning, reaching Boston at so
late an hour in the afternoon as to be unable to accomplish any
business on the same day, being obliged to consume practically three
•entire days in order to have a few hours for the transaction of busi-
ness in Boston.
And your petitioners aver that the failure of the said Grand Trunk
Railway to make such connection is wholly unnecessary and un-
reasonable, and that the public good and reasonable regard for the
convenience of the patrons of said railway requires that such con-
nection should be made at all seasons of the year.
2. A train of the said Grand Trunk Railway, leaving Berlin at
3:06 a. m. during the summer season and at 3:45 a. m. during the
remainder of the year, arrives at Portland in ample time to connect
with a train of the said Boston & Maine Railroad leaving Portland
at 8:50 a. m. and arriving at Boston at 12:35 p. m. By taking this
train persons residing or doing business in Berlin and neighboring
towns would be enabled to reach Boston in such time as to have
the entire afternoon of the same day for the transaction of business
in Boston. But by reason of the unseasonableness of the hour at
which said train leaves Berlin it affords no practical accommodation
to residents of that city. The public good requires that said Grand
Trunk Railway furnish a sleeping-car, which shall each evening be
left on the tracks in its railroad yard at Berlin and attached to the
said train when it passes through Berlin, in order that persons having
occasion to go to Boston may be enabled to retire at a seasonable
hour and avail themselves of the advantages afforded by the said
train.
3. The public good requires, for the accommodation of persons
residing and doing business at said Berlin, that a train with sleeping-
car accommodations should be provided on one of the said railroads
by means of which persons leaving Boston in the evening may reach
Berlin in the early morning of the following day. Such a train is
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furnished in tlie summer season, by way of the Southern and White
Mountains divisions of the Boston «& Maine Railroad, but during the
remainder of the year Berlin can be reached from Boston only by
consuming jpractically an entire day in traveling.
And your petitioners aver that Berlin furnishes a greater amount
of freight and passenger traffic to the said Grand Trunk Railway
than any other point on its lines between Montreal and Portland;
and that they annually pay to the said Grand Trunk Railway and
Boston & Maine Railroad a sum in excess of one million dollars in
freight charges and a large amount in passenger charges; that your
petitioners have offices and transact a large amount of business in
Boston, and that it is necessary, in the transaction of such business,
for their officers and agents to make frequent trips between Berlin
and Boston; that other residents of Berlin pay large sums annually
to the said railroads in freight and passenger charges, and have
frequent occasion to go to Boston for the transaction of business and
for other purposes; and that your petitioners and such other residents
are put to great, unnecessary and unreasonable expense and incon-
venience by reason of the failure and refusal of the said railroads
to furnish them with reasonable and adequate facilities for passenger
transportation, as above set forth, and in other respects.
Wherefore, they pray that your honorable board will investigate
the conditions herein complained of and will grant to your petitioner.s
a hearing upon this their complaint, and will make such recommenda-
tions, orders and directions, regarding the subject matter of this
petition, as to your honorable board may seem just and reasonable.
BURGESS SULPHITE FIBRE COMPANY,
BERLIN MILLS COMPANY,
INTERNATIONAL PAPER COMPANY,
By Sargent, Niles & Morrill,
Their Attorneys.
Dated July 22, 1903.
August 28, 1903.
Sargent, Niles & Morrill,
Concord, N. H.
Gentlemen: Upon my return to the office after a considerable
absence I find a letter from Mr. Daniel J. Daley of Berlin, N. H.,
enclosing a copy of a petition addressed to the board of railroad
commissioners of the State of New Hampshire and seeking to have
pressure brought to bear upon the Grand Trunk Railway and others
so that additional train service may be secured at Berlin, N. H.
Since this matter was first broached I have come to the conclusion
that, on the whole, I should not care to join in any attempt to force
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the management of the Grand Trunk Railway system to do anything
•conti'ary to their best judgment and I shall prefer to have this
company take no further steps in the matter. I am somewhat
familiar with the gross business done on the Atlantic & St. Lawrence
division of the Grand Trunk Railway and of its relative earning
power and I am willing to abide by the decision of the road as to
whether the traffic at Berlin warrants an increased expenditure on
a division which has caused its lessees no little loss to operate.
I regard the present management of the road as efficient in every
respect and I think they have proper regard for what is due the pub-
lic in the matter of train service. Yours truly,
H. J. CHISHOLM,
President, International Paper Company.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners. .
Concord, September 9, 1903.
In the matter of the petition of the Burgess Sulphite Fibre Com-
pany, the Berlin Mills Company, the International Paper Company,
and a large number of citizens of Berlin, asking that the Grand Trunk
Railway and the Boston & Maine Railroad be required to furnish
additional and better facilities for passenger transportation between
Berlin and Boston, Mass., due notice having been given, a hearing
was had at the Berlin House in said Berlin, Monday, August 31, 1903,
at which hearing the petitioners were represented by their attorneys,
Sargent, Niles & Morrill and D. J. Daley, Esq., and the railroad
corporations by C. A. Hight, Esq., and all testimony and argument
offered was heard and considered. Subsequent to the hearing the
president of the International Paper Company withdrew its name
from the petition, giving as a reason that he was convinced the
railroads were doing all that could reasonably be asked. The facts
as to the present train service, as set forth in the petition, were
admitted and the inconvenience suffered and complained of by some
of the petitioners was not disputed, although there was wide differ-
ence of opinion concerning the number of ttiose discommoded by lack
of the facilities prayed for.
The petition as to the Grand Trunk is that it be required to run
its Montreal express, which is scheduled most of the year to reach
Berlin at 2:52 p. m. and Portland at 6 p. m., so that It will connect
at Portland with the Boston & Maine train which leaves that city
at 6 p. m. for Boston, and thus enable passengers from Berlin to
make the trip to Boston without delay at Portland, and also that
it be compelled to leave a sleeping car in its Berlin yard every even-
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ing so that patrons can retire in it and rest there until it is taken
into a train from Montreal at 3:45 in the morning.
The answer of the road is that it is impracticable to schedule the
Montreal express so as to make the six o'clock connection at Port-
land in winter; that the train, which is made up in Montreal to
forward business from a number of lines in the West, is now run to
Portland, a distance of 300 miles, at a higher average rate of speed
than any other long distance train in New England, that its speed
cannot be increased without great risk of accidents, that it is often
•delayed in winter by snow and ice, and by meeting or passing other
trains for which it must wait and in spite of the best efforts of
its crew is generally so late in Portland that a leeway of at least
an hour and a half would be necessary to ensure its connection
with the B. & M. there; that the corporation has been for several
years and is now spsnding large amounts of money in rebuilding
its road bed and track and adding to its equipment used in New
Hampshire and Maine; and that it hopes and expects in the near
future to be able to run its trains from Berlin so that its Boston-
bound patrons can make close connection at Portland, but that it
cannot possibly do that now with its single track and the motive
power it has at its command for winter business to the seaboard.
And, as to leaving a sleeping car at Berlin every evening to be
occupied by passengers waiting for a morning train, it Is declared
that the proposition is a novelty and an absurdity; that no railroad
is under obligations to furnish lodgings for its patrons before its
trains arrive at the points where their transportation begins; that
the number who would hii-e berths and occupy them at Berlin is
very small, probably not more than one or two each night, and
that the accommodation to them would ba insignificant in comparison
with the expense to the road.
Before considering this upon its merits it is necessary to determine
the question raised by the road which contends that the board has
no jurisdiction in the case because it relates almost entirely to
transportation outside the state.
In our judgement this is a tenable position. The train service
under consideration is that between Berlin and Boston via Portland,
a distance of 213 miles, of which about 15 miles upon the Grand
Trunk and 20 miles upon the Boston & Maine are in New Hampshire
and 178 miles in Maine and Massachusetts. Portland, where the
two roads connect, is in Maine. Clearly this, as a whole, is inter-
?itate business, over which we have no control. "We have no power
to regulate the running time of trains or to determine when or how
connections shall be made in other states or to compel a railroad to
furnish sleeping cars for interstate service in the manner stated in
the petition. Any order that we might make on such a subject
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could be, and doubtless would be, ignored with impunity. This is
substantially admitted by the petitioners' counsel, who do not ask
for an order but suggest that a statement of the facts and an expres-
sion of our opinion as to what the road should do without compul-
sion might have an influence in securing for them what they need.
We see no reason to believe that any good can result from volun-
tary opinion or advice as to matters or in territory that are plainly
beyond the legal limits of our authority. The petition, so far as
it relates to train service upon the Grand Trunk, is dismissed for
want of jurisdiction.
A train which leaves Boston each evening reaches Woodsville
over the Boston & Maine about two o'clock in the morning and
during the summer months a local is run from Woodsville to Berlin
early in the forenoon, enabling passengers from Boston to proceed
to Berlin. The petition embraces a request that the corporation be
required to run this Woodsville train the year round for the accom-
modation of Berlin passengers. But this was not pressed and was
conceded to be relatively unimportant. Because that is the older,
easier and more natural route and because most Berlin people, wha
travel to and from Boston, have acquaintances and business con-
nections in Portland, they generally go via that city even in summer
when the B. & M. service via Woodsville is all that is asked. That
the local, if run in winter, would advantage any considerable number
of people does not appear in the evidence before us, or in the prob-
abilities. By reason of its geographical situation, Berlin lacks
passenger transportation facilities which are enjoyed by many other
cities not as large, as enterprising or as prosperous. It is 98 miles
from Portland and more than 200 miles from Boston, the two cities in
which the offices of its great corporations are situated and its products
are sold and supplies bought. It is the center of a large territory
which is sparsely settled and in which there is little travel by rail
in winter. There is no other city within 50 miles of it. It is the
only populous place upon the Grand Trunk in New Hampshire. It
is at the end of a B. & M. branch, 30 miles long, upon which there
is little but freight business, except when summer visitors patron-
ize it.
For these reasons the question what passenger service the rail-
roads may reasonably be required to furnish Berlin depends mainly
upon the amount of patronage its people will furnish. It cannot be
considered as it could be if the city was one of a chain of places
that would contribute largely to the support of such service. More
specifically the question before us is whether the Boston & Maine
should be compelled to run a local morning train from Woodsville.
GO miles, for the accommodation of the very few Berlin people whO'
would reach Woodsville on the night train from Boston.
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It is not claimed tliat such a train would pay cost of operation
but it is suggested that in determining- what passenger service a place
is entitled to, the passenger and freight business it furnishes must
be taken together, that is, if it pays large amounts for freight and
comparatively little for passengers, as Berlin does, it should have
the same passenger service as it should have if a much greater part
of its payments were for passenger transportation. We cannot
accept this proposition. That a Berlin corporation pays the lUilroads
• 5200,000 a year for freight is not a valid reason why the roads should
run regular passenger trains for the accommodation of two or three
of the corporation's officers and agents who have occasion to journey
in the transaction of its business. Every railroad station is en-
titled to such freight service as is necessary to the prompt and safe
movement of the merchandise it buys or sells, and to such passenger
service as corresponds to the amount its people use passenger trains.
It follows that while we are aware of the inconvenience which the
petitioners describe and hope to see it greatly lessened in a short
lime by improvements upon the Grand Trunk, we do not feel war-
ranted in ordering or recommending the continuance of the Boston





CROSSING PROTECTION AT EPPING.
STATE OF NEW HAMPSHIRE.
To the Board of Railroad Commissioners:
Your petitioner, the Boston & Maine Railroad, respectfully repre-
sents that on the 30th day of March, 1903, there was served upon
your petitioner a notice, of which the following is a copy:
"TOWN OF EPPING.
Office of Selectmen.
Epping, N. H., March 28, 1903.
To the President of the Boston & Maine Railroad,
Boston, Mass.
Dear Sir: The following vote was passed at the annual town meet-
ing at Epping, N. H., held March 10, 1903:
18
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'Voted: That the Boston & Maine Railroad be requested to station






Now, on this second day of May, 1903, comes the said Boston &
Maine Railroad and prays your said board for an examination of
said crossing and a decision of the question whether the public good
requires the change proposed, or any other change, at said crossing,
or that a flagman be stationed at said crossing agreeably to said
vote.
BOSTON & MAINE RAILROAD,
By Oliver E. Branch,
Its Attorney.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, September 15, 1903.
In the matter of the appeal of the Boston & Maine Railroad from
the vote of the town of Epping, regarding a flagman on Main street
in said town, where its railroad crosses said highway.
A hearing was had in the passenger depot in said Epping on Tues-
day, September 8th, 1903, when the corporation was represented by
Mr. Mooney, superintendent of the division, and its attorney, Mr.
Branch, and the town by its selectmen.
An examination of the crossing and the evidence given showed
that the crossing complained of consisted of two side tracks used
in the exchange of freight between the Southern and the Worcester,
Nashua and Portland divisions of the Boston & Maine Raidroad;
that the principal complaint was leaving cars standing on one track
so near to the traveled highway that the view of moving cars on
the other side of the track was obstructed.
This trouble could be easily rem.edied by leaving the cars at a
greater distance from the traveled highway, which the representatives
of the railroad assured would be attended to. This will in a measure
remedy the danger complained of.
Sometime in 1895, at the suggestion of the railroad commissioners
and with the approval of the selectmen of the town, the railroad
company, at a cost of about $11,000, removed several buildings near
the street and railroad crossing. This arrangement was such a
decided improvement that there has been no complaint as to the
crossings over either of the main railroad tracks since the buildings
were removed.
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In view of the foregoing facts, the board finds that the public good
does not require the additional protection of a flagman at this cross-




CROSSING PROTECTION AT NORTH STRATFORD.
To the Board of Railroad Commissioners of New Hampshire:
Whereas, your petitioner, the Maine Central Railroad Company,
lessee of the Upper Coos Railroad, has been served with the follow-
ing notice, viz.:
At the annual town meeting of the town of Stratford, New Hamp-
shire, on March 10, 1903, the following vote was taken:
"That the Maine Central Railroad require flagmen to be stationed
at the several crossings in North Stratford village."
And whereas said Maine Central Railroad Company believes that
the public good does not require such flagmen at said crossings and
that it would therefore be an unreasonable burden upon said railroad
to be obliged to have flagmen thereat;
Now, therefore, the said Maine Central Railroad Company, within
sixty days from the receipt of said notice, brings this, its petition,
to your honorable board for an examination of said crossings and
a decision of the question whether the public good requires the
stationing of flagmen at said crossings, and for such order in the
premises as, after hearing, may seem to be in accordance with equity
and the public good.
MAINE CENTRAL, RAILROAD COMPANY,
By Drew, Jordan, Buckley & Shurtleff,
Its Attorneys.
Lancaster, N. H., April 11, 1903.
To the Board of Railroad Commissioners for the State or New Hamp-
shire:
The Grand Trunk Railway Company of Canada respectfully repre-
sents that at the last annual town meeting of the town of Stratford
it was voted that the Grand Trunk Railway require a flagman to be
stationed at the several crossings in North Stratford village, said
crossings being on the road of your petitioner, and your petitioner
further makes application under Section 17 of Chapter 159 of the
Public Statutes of New Hampshire for an examination of the cross-
ings and a decision of the question whether the public good requires
the changes proposed or not, or other changes to be made, and for
such other and further relief as may be just.
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And your petitioner further represents that it received notice of
the above action on March 14th, A. D., 1903.
THE GRAND TRUNK RAILWAY COMPANY OF CANADA,
By C. A. Hight,
Its Solicitor.
Dated this 25th day of April, A. D., 1903.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, September 21, 1903.
In the matter of the appeal of the Maine Central Railroad and the
Grand Trunk Railway from the vote of the town of North Stratford,
at its annual meeting in March, 1903, requiring said railroads to
station and maintain flagmen for the protection of the highway
crossings over said railroads in said town, due notice having been
given, a hearing was had at North Stratford on Wednesday, June 17,
1903, at which hearing the town was represented by its selectmen
and a large number of its citizens, the Maine Central Railroad by
its attorney, Hon. I. W. Drew, and the Grand Trunk Railway by its
solicitor, Hon. R. N. Chamb^'rlin, and C. A. Hight, Esq., and all
evidence and arguments pr grnted were heard and considered.
The case was then continued in the hope and expectation that the
two railroad corporations, at the suggestion of the commission,
would agree upon some plan of protection of the crossings under
consideration which would be adequate and reasonable.
This expectation having failed to materialize, it was voted and
ordered: (1) That the Grand Trunk Railway station and maintain
at the crossing west of its station in the village of North Stratford
a flagman between the hours of 9 a. m. and 4 p. m.; (2) That the
Maine Central Railroad station and maintain a flagman between the
hours of 9 a. m. and 4 p. m. at the crossing which is used jointly
by said road and the Grand Trunk in the easterly part of said vil-
lage; (3) That the said Grand Trunk Railway pay to the said Maine
Central Railroad two thirds of the cost of such protection at the
crossing used by both roads, upon the presentation of quarterly bills
for the same; (4) That the managers of both roads see to it that
the law in regard to the blocking of tracks over crossings for a
longer period than five minutes be respected and obeyed by their
trainmen at both of said crossings.
This order will be modified or changed whenever it is shown that
the public good requires it or that the apportionment of cost between
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DISCONTINUANCE OF SERVICE ON LACONIA STREET RAIL-
WAY.
To the Board of Railroad Commissioners for the State of New Hamp-
shire:
We, the undersigned, directors in the Laconia Street Railway,
respectfully represent that said street railway from a point on Union
avenue near the residence of the late Samuel C. Clark, in said
Laconia, thence northerly to the terminus of said railway at Weirs,
so called, in said Laconia, cannot be operated without great loss to
the company after October 15th to the first of the May following.
Wherefore, said directors apply to and petition said board of rail-
road commissioners to authorize them to discontinue the operation
of that part of said street railway, beginning at a point opposite
the dwelling of the late Samuel C. Clark, in Laconia, thence extending
northerly to its terminus at Weirs, from and after October 15th,
1903, until the first day of May, 1904.






STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, September 25, 1903.
The Laconia Street Railway is hereby authorized to discontinue
the operation of its railway between a point on Union avenue, near
the residence of the late Samuel C. Clark in Laconia, and the north-
ern terminus at Weirs, from the 15th day of October, 1903, to the
first day of May, 1904.
By order of the board,
HENRY M. PUTNEY,
Chairman.
GRADE CROSSING IN BERLIN.
To the Board of Railroad Commissioners of the State of New Hamp-
shire :
The Boston & Maine Railroad, a corporation authorized to con-
struct, maintain and operate railroads in New Hampshire, respect-
fully represent that it is now operating a railroad in the city of
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Berlin, New Hampshire; tliat its main line now crosses Mason street
at grade at a point about 100 feet soutlierly of its passenger station;
that southerly of said Mason street crossing, on the easterly side of
said main line, there is a side track, which, for the accommodation
of the business of said railroad, it is necessary to extend northerly
across said Mason street at grade.
Wherefore, it prays that the consent of your board may be given
to cross said Mason street at grade with said side track, it being
impracticable to make any other crossing in that location.
BOSTON & MAINE RAILROAD.
By G. E. CUMMINGS,
Supt. White Mt. Div.
We, the Mayor and Council of the city of Berlin, New Hampshire,
consent that the above petition be granted, and waive notice and
hearing thereon.







STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, October 5, 1903.
The Boston & Maine Railroad having petitioned the board for its
^consent in writing to the construction of a crossing, at grade, upon
Mason street, in the city of Berlin, and the Mayor and Council of





CROSSING PROTECTION IN LYNDEBOROUGH.
STATE OF NEW HAMPSHIRE.
To the Board of Railroad Commissioners:
Respectfully represents the Boston & Maine Railroad, a corporation
duly existing by law and now in the control and operation of the
Peterborough Railroad, a branch extending into and through a portion
of the town of Lyndeborough.
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The road of said Peterborough Railroad, in said town of Lynde-
borough, crosses a highway known as Buttrick's crossing.
At a meeting of said town of Lyndeborough, holden on the second
Tuesday of March, 1903, there was passed a vote as follows:
"Voted: That the selectmen be instructed to require the Boston
& Maine Railroad Company to raise the highway and build a bridge
over the railroad at Buttrick's crossing, so-called."
Although your petitioner, the Boston & Maine Railroad, does not,
by this petition, acknowledge this vote as authorized by the statute,
yet your petitioner, without' waiving any objection that exists there-
to, under the statute, hereby applies to the board of railroad com-
missioners for an examination of the crossing described in said
petition, and a decision of the question whether the public good
requires the action, or change, proposed, or any other action, or
change, to be made.
Wherefore, the petitioner respectfully submits the foregoing for
the consideration and order of the Commissioners in the premises.
Dated June 1.3, 1903.
BOSTON & MAINE RAILROAD,
By John M. Mitchell,
Its Attorney.
At a legal meeting of the inhabitants of the town of Lyndeborough,
qualified to vote in town affairs, on the second Tuesday of March,
1903, at the Town house in said town, at ten o'colck in the forenoon:
Article 4 of the Warrant: To see if the town will vote to instruct
the selectmen to require the proprietors of the Peterborough or Boston
& Maine R. R. to raise the highway and build a bridge over said
railroad at Buttrick's crossing, so-called, or act anything thereon
upon petition of George W. Eastman and others.
Proceedings upon Article 4:
(Upon motion of Walter S. Tarbell: Voted: That the selectmen be
instructed to require the Boston & Maine Railroad Co. to raise the
highway and build a bridge over the railroad at Buttrick's crossing,
so-called.)
A true record. Attest: EDGAR A. DANFORTH,
Town Clerk.





280 ilAILROAD commissioners' REPORT.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, October 5, 1903.
In the matter of appeal of the Boston & Maine Railroad from the
vote of the town of Lyndeborough, requiring the said Boston & Maine
Railroad to raise the highway and build a bridge over the railroad
at Buttrick's crossing in said town, a hearing was had at the passen-
ger station in said town September 30, at 11 o'clock a. m., at which
the town was represented by its selectmen and the railroad by Mr.
Mooney, division superintendent, and its counsel, Hon. John M.
Mitchell.
A view was taken and all parties given an opportunity to be heard.
From the testimony given it appeared that the section of railroad,
over which the highway passes, is on the Peterborough Railroad,
now leased and operated by the Boston & Maine Railroad. When
said railroad was constructed the highway was extended about 100
feet north and a crossing at grade constructed about that distance
north from the original location of the highway. The railroad was
constructed in 1873, thii'ty years ago, and this crossing has since
been used by the public having occasion to use the highway, and the
town has kept the same in repair and it is generally admitted that
by usage it has become a legal highway.
It was estimated that about twenty teams passed over this cross-
ing daily, and besides being used by the citizens of Lyndeborough
it is used by the citizens of Temple in passing to and from Green-
field.
This branch of the railroad is used for local business principally-
This crossing has existed for nearly thirty years and during all
that time there has been no accident upon the same.
The crossing is so located that travelers approaching from the
easterly side do not have a long range of the railroad track as would
be desired, but by the removal of trees and brush growing beside
the railroad the view of the track would be extended and improved;
this, the railroad officials assured the commission, would be imme-
diately attended to.
This, like other grade crossings in the state, is more or less danger-
ous, but travelers on this highway by exercising caution and care,
as the traveling public is bound to exercise wherever the highways
and railroad cross at grade, will in the future, as in the past, avoid
accidents.
If there were a limited number only of such crossings in this state,
the commissioners might be justified in ordering the railroad to con-
struct a bridge at this point, but when we consider that there are
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nearly 1,000 of just such crossings throughout the state and many-
more dangerous to the traveling public than this, we would not be
justified in changing existing conditions, at least until such a time
as the legislature makes some provision for apportioning the expense.
To compel the railroads to bear the entire expense of separating
the grade of the crossings would result in bankruptcy.
The board therefore finds that for the present the public good does




Railroad Commissioners of New Hampshire,
DISCONTINUANCE OF SERVICE ON SEABROOK AND HAMP-
TON BEACH RAILROAD.
To the Board of Railroad Commissioners:
The Exeter, Hampton & Amesbury Street Railway Company, a
street railway corporation organized and existing under the laws of
New Hampshire, and the Seabrook & Hampton Beach Street Rail-
way Company, respectfully represent that the said Exeter, Hampton
& Amesbury Street Railway Company is now operating under a
lease thereof, as part of its line of street railway, a section of street
railway, being the Seabrook & Hampton Beach Street Railway, with
side tracks and turnouts, extending from the square at Smithtown
(a part of Seabrook), in the State of New Hampshire, through South
Seabrook (so-called) in said Seabrook, and over Seabrook Beach (so-
called), and over Hampton river bridge to the northerly end of said
bridge; that the section aforesaid cannot be operated from Decem-
ber 1st, 1903, to April 1st, 1904, without loss to the company.
Wherefore, the petitioners pray that said lessee be authorized to
discontinue the operation of the section or part of its railway, as
above said, from December 1st, 1903, to April 1st, 1904.
THE SEABROOK & HAMPTON BEACH STREET RAILWAY COM-
PANY.
By Samuel W. Emery,
Its Attorney.
THE EXETER, HAMPTON & AMESBURY STREET RAILWAY
COMPANY.
By Samuel W. Emery,
Its Attorney.
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STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, October 17, 1903.
The Exeter, Hampton & Amesbury Street Railway Company, lessee
of the Seabrook & Hampton Beach Street Railway, having petitioned
the board for authority to discontinue the operation of a portion of
its road extending- from the square at Smithtown (a part of Sea-
brook), in the State of New Hampshire, through South Seabrook
(so-called) in said Seabrook, and over Seabrook Beach (so-called),
and over Hampton river bridge to the northerly end of said bridge
during the winter months, and having satisfied the board that such
portion of the road cannot be operated without heavy loss in the
winter, said company is hereby authorized to discontinue the run-




To the Board of Railroad Commissioners:
The Exeter, Hampton & Amesbury Street Railway Company, les-
see of the Dover, Somersworth & Rochester Street Railway Conpany,
and the said Dover, Somersworth & Rochester Street Railway Com-
pany, respectfully represent that a part of the railway line of the
said Dover, Somersworth & Rochester Street Railway Company, now
operated by said lessee, comprising a loop line in the city of Roch-
ester, in the county of Strafford and State of New Hampshire, runs
and extends through a part of said Rochester as follows: Commen-
cing on Main street at the main line, and thence running through
Main, Pine, Cleveland, Washington, Union and Wakefield streets,
the distance being about one and one half miles in all; that said
loop cannot be operated from December 1st to June 1st in each year
without loss to the lessee operating it.
Wherefore, the petitioners pray that you authorize them to discon-
tinue the operation of said loop in Rochester during the period from
December 1, 1903, to June 1, 1904.
THE EXETER, HAMPTON & AMESBURY STREET RAILWAY
COMPANY.
By Samuel W. Emery,
Its Attorney.
THE DOVER, SOMERSWORTH & ROCHESTER STREET RAIL-
WAY COMPANY.
By Samuel W. Emery,
Its Attorney.
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STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, October 17, 1903.
The Exeter, Hampton & Amesbury Street Railway Company, lessee
of the Dover, Somersworth & Rochester Street Railway, having
petitioned the board for authority to discontinue the operation of
a portion of its road in Rochester during- the winter months, and
having- satisfied the board that such portion of the road cannot be
operated without heavy loss in the winter, is authorized to discon-
tinue the running of its cars from December 1, 1903, to June 1, 1904.




Railroad Commissioners of New Hampshire.
PERMISSION TO USE STOVE ON A CAR BETWEEN BELLOWS
FALLS AND WINDSOR.
«
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, November 5, 1903.
Permission is hereby granted the Boston & Maine Railroad to use
a Clifton No. 3 stove to heat a passenger car upon trains Nos. 70
and 71 between Bellows Falls and Windsor, Vermont, these being
i-nixed trains, except when accident or unusual delays make it neces-




CROSSING PROTECTION AT WHITEFIELD.
STATE OF NEW HAMPSHIRE.
To the Board of Railroad Commissioners:
Respectfully represents the Boston & Maine Railroad, a corporation
duly existing by law and now in the control and operation of the
Concord & Montreal Railroad, a branch extending into and through
a portion of the village of Whitefield, in this state.
The road of said Concord & Montreal Railroad, in said village of
Whitefield, crosses a highway at the foot of Littleton hill, so-called.
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At a meeting of said town of Whitefield, holden on November 4,
1902, there was passed a vote as follows:
"That the Boston & Maine Railroad corporation be required to
maintain a flagman, or gates, at the railroad crossing at the foot
of Littleton hill in the village of Whitefleld."
Upon notice of the existence of this vote, the petitioner investiga-
ted, examined and considered the condition and requirements of this
crossing, and determined, after such investigation and examination,
that the safety of the public travel does not require a flagman at
this point, within the meaning of the statutory provision.
In accordance with the authority and requirements of Section 17
of Chapter 159 of the Public Statutes, the petitioner hereby applies
to this honorable board for such disposition of the matter as in your
judgment should be made; and for an examination of the crossing
and the determination of the question whether the public good re-
quires the change proposed, or any other change to be made.
Wherefore, the petitioner respectfully submits the foregoing for
the consideration, direction or order of the commissioners in the
premises.
BOSTON & MAINE RAILROAD,
By John M. Mitchell,
Its Attorney.
Dated December 24, 1902.
STATE OF NEW HAMPSHIRE.
In Board of Railroad Commissioners.
Concord, June 23, 1903.
After the above petition was filed, the Boston & Maine Railroad
proceeded to reconstruct its stations, yard and crossing at White-
field, thereby meeting, as it appears to this board, all reasonable
requirements and satisfying, as we understand, the selectmen of the
town.
The board therefore approves the changes that have been made
at and near to the Littleton hill crossing and about the stations






Petitions relating to crossings upon the proposed Concord, Dover
& Rochester Street Railway in the towns of Epsom and Barrington
and in the city of Dover, filed December 13, 1902, have been dismissed
by consent of the petitioners.
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STREET CAR REGULATIONS AT MANCHESTER.
To the Honorable Board of Railroad Commissioners:
Respectfully represents the Manchester Street Railway, a corpor-
ation organized under the laws of the State of New Hampshire and
doing business at Manchester in the county of Hillsborough and said
state; that it has constructed and equipped an electric street rail-
way and is now operating the same along and over certain streets
in said Manchester; that one line of its tracks is located on Elm
street, extending southerly past the city hall to and past the inter-
section of Valley street with said Elm street; that another line of
its tracks is located on Granite street, extending westerly past the
passenger depot of the Boston & Maine Railroad to the intersection
of Main street with said Granite street; that over both said lines of
tracks it runs 'its cars, transporting large numbers of passengers
daily; that there is a steam railroad crossing leading from the Bos-
ton & Maine freight yard across said Elm street to land of the Head
& Dowst Company, at a point in said Elm street just north of the
intersection of Valley and Elm streets; that there is another steam
railroad crossing running near to and parallel with Turner street
across said Granite street and past the grain store of Gage &
McDougall, at a point in said Granite street just west of the west
end of Granite bridge, so-called; that there is also another steam
railroad crossing running from the yard of the printing department
to the manufacturing department of the Manchester Mills across
said Granite street, at a point in said Granite street just west of
the bridge over the canal; that the railway tracks owned and used
by your petitioner, as aforesaid, cross said steam railroad crossings
at grade at the above described points; that the said steam railroad
crossings are seldom used by the steam railroad; that on the date
hereof the driver or motorman of every street railway car, when
approaching each steam railroad crossing as aforesaid stops his
car before attempting to make the crossing, all of which causes
unnecessary and unreasonable delay to the traveling public.
Wherefore, your petitioner prays that an order may be made allow-
ing the cars of the Manchester Street Railway to approach and
cross said steam railroad crossings without stopping as aforesaid.
MANCHESTER STREET RAILWAY,
By J. Brodie Smith,
General Manager.
Dated April 24, 1903.
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STATE OF NEW HAMPSHIRE. " '
In Board of Railroad Commissioners.
Concord, N. H., May 8, 1903.
In the matter of the petition of the Manchester Street Railway,
asking that it may be permitted to run its cars over the crossings
upon the side tracks of the Boston & Maine Railroad, leading over
Elm street to the Head & Dowst lumber yard and over Granite
street to the yard of the Manchester Mills corporation and to the
yards of the Amoskeag corporation west of Granite bridge in Man-
chester without stopping, a heai'ing was had at the office of H. M.
Putney, in said Manchester, Monday, April 27, 1903, at 11 o'clock a.
m., at which the Manchester Street Railway and the Boston & Maine
Railroad were represented by their superintendents and counsel, and
it was shown that the side tracks described in the petition are used
only to transfer freight to and from storehouses and yards owned
by the corporations named, that the Head & Dowst and Manchester
Mills yards are enclosed in high fences and are entered by Boston &
Maine cars and engines only through gates that are closed except
when it is necessary to open them to admit the passage of freight
cars, that the Head & Dowst gate is never opened in the evening
or on Sundays or holidays, that the Manchester Mills crossing is
only used carefully and with trainmen to protect it and that the
crossing west of the Granite bridge upon Granite street is protected
by a flagman.
It is therefore voted and ordered that the Manchester Street Rail-
way be and hereby is authorized, upon conditions herein stated, to
run its cars without stopping over the Boston & Maine sidings lead-
ing over Granite street to the Manchester Mills yard and to the
yards on the west side of the Merrimack river at all times, and over
the siding leading to the Head & Dowst yard east of Elm street at
all hours on holidays and Sundays and after 12 o'clock noon on all
other days; but this order and permission is granted upon condition
that all cars approaching and going over said sidings shall be run
at a slow rate of speed and be under control of the motorman.
HENRY M. PUTNEY,






' DEATH OF EDDIE McDONALD.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, January 19, 1903.
Investigation at Keene, January 17, 1903.
Witnesses: Edward H. Thurston, conductor, and Charles Carr.
iDralteman, both of Springfield, Mass.
This fatal accident occui-red in the North Walpole yard at 2:30
o'clock on the afternoon of January 2, 1903, just after freight train
No. 263 had pulled out on its run to White River Junction. That
train was then running at a speed of about fifteen miles an hour,
and its conductor and brakeman were standing on the rear pla#^
form of the rear car. The brakeman noticed a hat and rubber shoe
lying between the rails as they passed over them and, looking closer,
saw blood upon the snow. The conductor stopped the train as soon
as possible and, upon examination, found the body of a boy, appar-
ently twelve years old, caught under the housing-box of the I'ear
truck of a car about midway of the train. The body was held there
by the boy's coat and had been dragged, as shown by the marks on
the snow, the distance of eighteen telegraph poles. Both legs were
cut off, one hand was mangled and his injuries indicated that death
must have been nearly instantaneous. The body was taken care
of by the trainmen and given into the charge of one of the select-
men of Walpole before the train went on. It was also learned that
the unfortunate boy was Eddie McDonald, who lived at North Wal-
pole, in a house on the east side of the railroad. The engineer
recognized him as a boy whom he had seen crossing from the east
to the west side of the track, just before or after the train started.
No other person had seen him and it is impossible to say whether
he met with the accident while climbing or attempting to climb on to
the moving train or in trying to get off it.
It is clear that there was no want of care in the management of
the train and that the railroad is not at fault. It is equally clear
19
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that the boy was a trespasser upon the railroad's property and lost
his life in attempting to do what so many boys before him have-
lost their lives in attempting to do, and which no railroad regula-
tions or the warnings of parents seem possible to prevent.
F. C. FAULKNER,
For the Board.
DEATH OF KNAPP GOODWIN.
State of New Hampshire..
In Board of Railroad Commissioners.
Concord, N. H., April 20, 1903.
Investigation at Concord, N. H., April 14, 1903.
Gen. John H. Brown appeared for the railroad.
Witnesses: James G. Dimond, engineer, Concord, N. H. ; Frank
I. Morrill, Contoocook, N. H.
Knapp Goodwin, a man about forty years of age, who was employed
in the box factory at Contoocook, was run over at six o'clock on the
evening of January 10, 1903, by the engine of the regular passenger
train from Claremont to Concord, receiving injuries of which he died
an hour later. Mr. Goodwin was usually an industrious and faith-
ful workman, but was addicted, at long intervals, to excessive drink-
ing which continued several days at a time. On the day of the acci-
dent he worked during the forenoon, though somewhat under the
influence of liquor. During the noon hour he became more intoxica-
ted and at three o'clock he left the shop. At five o'clock he returned
in still worse condition and was inclined to be quarrelsome, but
went away. At half past five he reappeared so drunk that he could
not walk straight and when he started to go out to the mill yard
over a bridge, Mr. Morrill, the superintendent of the factory, told
him he was in no condition to cross the bridge and asked him to go
down the stairs, but he persisted in going over this bridge and,
after stumbling about and falling several times, reached the mill
yard, from which, if he had been sober, he could have gone to his
home, a short distance away, either by the highway or the railroad
which are nearly parallel there. Mr. Morrill, who had sent one
of his other workmen to look after him, a few minutes later inquired
what had become of him and was told he had gone up the track
and that he would be safe there because the train had passed. This
was a mistake, for the train, being thirty minutes late, had not
passed and when it rounded the curve above the Y in the Contoo-
cook yard the engineer saw just in front of him upon the track an
object which looked like a man who had fallen upon his hands and
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knees and a moment later Mr. Goodwin had been caught by the
pilot and dragged about a car length and fatally hurt. A subsequent
examination of the track showed that he had staggered along the
track from the mill yard, fallen into a culvert from which he had
extricated himself, and then stumbled along to the point where he
was killed. The train was in good order and running slowly in order
to make a stop just below, the headlight was burning and the crew
were attending to their duties.
Whoever sold this man the liquor, which deprived him of his pow-
er to take care of himself, is the only living person who was in any
way responsible for his death.
H. M. PUTNEY,
For the Board.
DEATPI OF A. J. EASTMAN.
State of New Hampshire.
'
In Board of Railroad Commissioners.
Concord, April 20, 1903.
Investigation at Concord, N. H., April 14, 1903.
Gen. John H. Brown appeared for the railroad.
Witnesses: B. H. Wood, engineer. West Lebanon, N. H.; David
H. Evans, conductor. Concord, N. 11. ; and Rev. A. Hall, Andover,
N. H.
When freight train No. 203 from Concord to White River Junction,
on the Concord division of the Boston & Maine Railroad, reached
Andover at 11 o'clock in the forenoon of January 13, 1903, A. J. East-
man, the head brakeman, was found fatally injured upon the top of
the sixth car froni the engine. He had come into collision with the
roof of covered bridge No. 46 near the Andover station with such
force that his skull was fractured.
At the Plains, a mile and three quarters south of the Andover
station, Mr. Eastman had assisted in setting out a car and had then
gone into the caboose, where he ate his lunch, after which he went
out, intending, probably, to go over the train to the engineer to tell
him what work there was to be done at Andover. The train was
equipped with air and there was no occasion for the brakeman to
ride upon the top in order to help handle it, but it was usual for
the head brakeman, who had charge of the shifting, to make his
way to the engine for the purpose stated, and it appears further
that there is a general rule of the road requiring all brakemen to
be upon the tops of their trains when approaching and passing
stations and junctions. So that in attempting to make his way to
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the front of the train, Mr. Eastman was strictly within tlie line of
his duty.
The car upon M^hich he was found was a P. & R. No. 11447, just 12
feet high to the top of the running board, while the bridge is but
16.36 feet in the clear, leaving less than four and a half feet through
which he could pass. The telltales, 151.1 feet below the bridge, were
in perfect condition. Not far from this bridge, towards the Plains,
there is another bridge about 18i/^ feet in the clear, but this is not a
factor in the present case, unless it served to confuse Mr. Eastman,
causing him to think when he had passed it that it was the one
above, and that he might safely take an erect position, as he evident-
ly did after going under the telltales. There is also a highway
"iDridge over the railroad a few feet above the station, making three
structures within a short distance by which a tall brakeman, stand-
ing upon a very high car, may be struck. Mr. Eastman was a
middle-aged man of long experience and in every way a capable
and faithful brakeman. The day was stormy but the train ran as
usual and there was nothing in its makeup or operation to increase
the ordinary risks of its crew.
In our judgment the most important question for the board to
consider in connection with this accident is in regard to the rule
referred to requiring all brakemen to ride upon the top of a freight
train when it is approaching or passing a station or junction. The
three Andover bridges are all lower and therefore more dangerous
than they should be, but taken together they are no more subject
to condemnation than fifteen others upon the same road and unless
all are to be replaced with more modern ones it is hardly reason-
able to say that these must be. It is, we believe, practicable to
minimize the danger to brakemen without this expense. All our
freight trains are now equipped with air brakes and under ordinary
circumstances, except upon heavy grades, can be and are handled
from the engine. There is therefore much less need than formerly
that brakemen should ride upon the tops of cars and it is this
consideration that has been held to justify the postponement of the
substitution of high bridges for low ones until the old ones required
extensive repairs.
That there are reasons why it is desirable that brakemen should
ride on top at stations and junctions can readily be seen, but a
rigid rule requiring thein. to do this when stations are close to low
covered bridges seems to us unwarranted by the necessities of the
business. We think this rule should be moditied by exceptions an




; DEATH OP B. R. GALLEY.
State of New Hampshire..
.
j
In Board of Railroad Commissioners.
Concord, N. H., April 20, 1903.
Investigation at Concord, N. H., April 14, 1903.
Gen. John H. Brown appeared for the railroad.
Witnesses: J. B. Smith, engineer, Concord, N. H.; A. P. Boswell,
Quincj", N. H.
On the ninth of February, 1903, a blizzard swept over New Hamp-
shire; a tempestuous wind filled the air with snow and piled the
drifts very high. Because of this storm north-bound train No. 271
on the White Mountains division of the Boston & Maine Railroad
was four and a half hours late at Plymouth and a second locomo-
tive, with J. B. Smith as engineer, was sent to help it over the up
grade to Glencliff. With the two locomotives a slow run was made
through the drifts by Quincy to Rumney, where the ash pan of Mr.
Smith's engine became so filled with snow that the fire was partially
extinguished and the steam was so low that he was obliged to stop.
While cleaning out the snow and reviving the fire he discovered
Mood upon the tender and air hose and then the body of a man
between the first and second pairs of the tender trucks. This body
was that of B. R. Calley, the station agent at Quincy, a young man
about 22 years of age, who had been employed in that capacity since
May, 1902. Quincy is a small way station and the train had no
occasion to stop there and did not.
When it was passed the engineer and fireman were on the seats
blowing the whistle and ringing the bell for a nearby crossing, but
the wind blew at such a rate and the air was so full of snow that
neither could see or hear anything from the cab. It was a part
of Mr. Calley's duty to take in the switch lights which were burned,
at the lower end of the yard during the night and he had gone down
the track to do this. As he did not return, a neighbor, A. P. Bos-
well, at the request of his wife, went to look for him and found upon
the frog evidences that he had been run over. Mr. Boswell then
turned and made his way up the track to Rumney, where the body
was found at about half past ten o'clock in the forenoon. It is his
opinion, and all the testimony tends to show that he is correct, that
Mr. Calley went down and got the switch lights and started with
one in each hand to return to the station, that he did not hear the
noise or feel the jar of the train behind him because of the fierceness
of the storm and the cap which he wore pulled down over his eyes
and ears and that he was run over and killed before he was aware
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he was in any danger. We cannot see that any one was at fault.
Mr. Galley and the engine men were performing their duties to the
best of their ability and the accident was due entirely to the rage




DEATH OF HENRY A. ROWE.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, N. H., April 23, 1903.
Investigation at Concord, N. H., April 14, 1903.
Gen. John H. Brown appeared for the railroad and Mr. A. W.
Farnham for the widow of Mr. Rowe.
Witnesses: James C. Badger, engineer. Concord, N. H. ; Samuel
O'Clair, East Concord, N. H. ; Edward Peao, sectionman, Concord,
N. H.
Henry A. Rowe, an assistant yard master, employed in the Con-
cord yard of the B. & M. Railroad, was fatally injured by an engine
before which he stepped as it was backing up the track to move some
cars in which coal ashes from locomotives were being hauled away,'
about 10 o'clock February 6, 1903. At that time Mr. Rowe was in
charge of a gang of fifteen men who were shoveling the ashes from
the pit into which they had been raked from the engines. He was
engaged in work which had to be done as often as the pits were
filled with ashes and had often been done by him. The engine that
injured him was used to set in the empty cars to be filled and haul
away the loaded ones. When it struck Mr. Rowe it was not moving
more than three miles an hour and was stopped when it had run
about ten feet. A short time before he had been in the pit with his
men. Then one of them saw him step over the track and pick up
a bunch of waste and throw it to one side, after which he moved upon
the track towards his men with his back to the engine that struck
him. It is suggested, and is probable, that at that time, as there
was a number of other engines shifting in the yard, he was looking
at one of them and did not hear or see the one that was handling
the cars he was using, although its bell was ringing and it was close
to him when he took the fatal step. He was fifty years of age, an
experienced railroad man, familiar with the yard and work, temper-
ate, clear-headed and generally careful. There were no unusual
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<>onditions to confuse him. No other person contributed in any way
to his mistake. He did not slip or fall and the accident can only
be accounted for upon the supposition that for the moment he
neglected to exercise the care he had always exercised and moved
inadvertently into danger. He lived about three days at the hos-
pital to which he was taken immediately after he was injured.
H. M. PUTNEY,
For the Board.
DEATH OF FRANK TUCKER.
State of New Hampshire..
In Board of Railroad Commissioners.
Concord, N. H.. April 24, 1903.
Investigation at Concord, N. H., April 21, 1903.
Gen. John H. Brown appeared for the railroad. Mr. Oscar D.
Young of Laconia appeared for William H. Tucker, the administrator,
a son of the deceased.
Witnesses: Samuel W. Bartlett, engineer, Concord, N. H.; O. H.
'Goodell, fireman, West Lebanon, N. H. ; Albert Kenison and Herman
D. Brown, Andover, N. H.
Frank Tucker, a lifelong citizen of Andover, 72 years of age, drove
upon Dyer's crossing, between Franklin and East Andover station,
in front of pa-ssenger train No. 184 from White River Junction to
Concord and was instantly killed by the locomotive at 5:14 o'clock
January 29, 1903. He was going from Franklin, where he had made
some purchases, to his home in Andover, upon a road which he had
traveled all his active life, and was killed upon a crossing over which
he had passed more than fifty years by a regular train with the
running of which he had been familiar a long time. He was blinc"
in one eye but otherwise in possession of his faculties. The train
was about four minutes late but was running about as usual, 30 or
35 miles an hour. The headlight had been lighted at West Andover
and was burning brightly. The whistle was sounded at the post
above and the bell was ringing. The train was on a heavy down
grade, about 60 feet to the mile, and was running of its own momen-
tum without working steam. The engineer and fireman were in
their seats but neither saw the team until just as it was struck
because the evening was dark and very foggy. The fog, however,
did not affect the movement of the train at that time because the
crossing is s6 situated below a curve and near an embankment that
if it had been clear Mr. Tucker could not have been seen from the
engine until it was so near him that it could not have been checked
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upon the slippery rails on that grade in season to save him. Whether
it prevented him from stopping and saving himself can only be con-
jectured but the probability is that he was driving along without




DEATH OF THOMAS LAWRENCE.
State of New Hampshire..
In Board of Railroad Commissioners.
Concord, N. H., April 27, 1903.
Investigation at Concord, N. H., April 21, 1903.
Gen. John H. Brown appeared for the railroad.
Witness: Philip Lemay, Manchester, N. H.
Thomas Lawrence, an insane man, who was being taken by some
relatives to an asylum in Montreal on a train that left Concord on
the evening of November 20, 1902, went from the seat in the smoking
car, which he had occupied until he was near Franklin, into the
closet, shut the door behind him and threw himself through the
window. His attendant forced the door behind him and caught him
by the clothing as he was going through the window but could not
hold him and he fell across the track, receiving fatal injuries.
H. M. PUTNEY,
For the Board.
DEATH OF ALFRED GUPPY.
State of New j.j.ampshire.
In Board of Railroad Commissioners.
Concord, N. H., April 27, 1903.
Investigation at Concord, N. H., April 21, 1903.
Gen. John H. Brown appeared for the railroad.
Witnesses: F. A. Huff, engineer, Portland, Me.; A. W. King, fire-
man, Worcester, Mass.
At 3:05 o'clock January 26, 1903, Alfred Guppj^ a fish peddler, drove
upon the railroad crossing about a mile east of the Lee station direct-
ly in front of passenger train No. 20 from Portland to Worcester,
which struck the sleigh in which he was riding and killed him out-
right. The train, which was a few minutes late at Rochester, was
running about 35 miles an hour. The whistle was blown and the
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bell rung as usual, and the engineer and fireman were in their seats
looking ahead, but as the railroad and the highway pass through a
deep cut at that place they were unable to see Mr. Guppy until he
drove upon the track within 150 feet of the locomotive, when it was
too late to stop so as to save him. It was stated at the investiga-
tion that a lady, Mary A. Langley, was driving along the highway
behind Mr. Guppy and stopped about 85 feet from the crossing, while
he kept straight on, paying no attention to the train and apparent-
ly unconscious of its approach, which is the only explanation we
have of the accident. The reason why he failed to exercise the
ca:ution that would have saved his life can only be conjectured.
H. M. PUTNEY,
For the Board.
DEATH OF FRANK A. BRISBIN.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, N. H., April 30, 1903.
Investigation at Manchester, N. H., April 27, 1903.
Gen. John H. Brown appeared for the railroad. Mr. William Bows,,
uncle of Mr. Brisbin, was present at the hearing.
Witnesses: W. S. Kidder, conductor. Concord, N. H.; Martin Mor-
rissey, Manchester, N. H.
Frank A. Brisbin, a young man who lived and was employed iff
Manchester, went to Nashua to visit some friends March 12, 1903,
and took the express train, due at Manchester at one o'clock p. m.,.
to return. When the train reached Manchester he was asleep in a
seat in the smoking car and soon after the start towards Concord
the conductor found him there, woke him and told him he had been
carried by his destination and would have to go to Concord and
return. He made no reply but, after the conductor had passed,
rose, went through the aisle of the car out into the vestibule, opened
the door and stepped off. The train was running rapidly and as he
reached the ground he was whirled under the wheels which ran
over him. The train was stopped as soon as possible and he went
to the hospital where he died at six o'clock. As he passed towards
the car door he was noticed by a number of passengers who might,
perhaps, have stopped him, but they naturally supposed he was
going into the next coach and did not interfere with him. The con-
ductor had left the car when he made the fatal step and there is no
one who can in any way be held responsible for his death.
H. M. PUTNEY,
For the Board.
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DEATH OF MISS MART HILL.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, N. H., May 4, 1903.
Investigation at Manchester, N. H., April 27, 1903.
Gen. John H. Brown appeared for the railroad.
Witnesses: George W. Keniston, engineer, Portland, Me.; Andrew
H. Pray, conductor, Portland, Me.; F. E. Plummer, brakeman, Port-
land, Me.; F. H. Gray, Exeter, N. H.; Daniel S. Murphy, Pittsfleld,
Mass.
In doing their work at Exeter, October 4, 1902, the crew of freight
train No. 603 shifted some cars upon the Gale shoe shop track and
then nosed on to an empty car which stood there, hauled it out, run
up on the inward main line, crossed over to the outward main line,
ran down a short distance in front of the depot, made a flying switch
and gave the car a shoot or push which was intended to send it into
the freight house. While this car was running towards the freight
house by the momentum the engine had given it before it was cut
loose, it struck and fatally injured Miss Mary Hill, a young lady
who stepped in front of it. It was during the noon hour and Miss
Hill was returning from dinner to the Gale factory, where she
worked. She lived some distance up the track towards Newmarket,
and her shortest route to the factory was by the highway up Clarke
street, through Winter street and on Front street, but for some
reason she saw fit on that day to pass through the yard of a neigh-
bor, climb over the railroad fence and go up the track. She went
by the passenger station to a point about midway between the Gale
crossing and the one east of the station and 800 or 1,000 feet from
both and stopped and stood still while the engine went back by her
on one track and then stepped over upon the next track and was
run over by the car that was slowly running towards the freight
house. A brakeman rode upon this car but did not see her. Others
in the vicinity did see her and one shouted to her when she made
the fatal step, but if she heard him it was too late. The crew were
in no way careless or negligent. They were doing their work in
the usual way and with due faithfulness. Miss Hill had no right
upon the track and no valid reason for being there. On the con-
trary she had good reason for staying in the street where she would




DEATH OF EDWARD HUOTT.
'
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, N. H., May 4, 1903.
Investigation at Manchester, N. H., April 27, 1903.
Gen. John H. Brown appeared for the railroad and Mr. Arthur W.
Morgan for the administrator.
Witnesses: W. E. Wright, engineer, and Anthony Clouthier, Man-
chester, N. H.
Edward Huott, a brakeman or pin puller, one of the crew of shift-
ing engine No. 727, while at work in the Manchester yard at 10:30
o'clock, March 24, 1903, tried to step from the ground upon the front
footboard of the engine and slipped and fell under the wheels, which
crushed him to death. The shifter had set some cars upon track
No. 6 and Mr. Huott had pulled the pin, leaving them there, while
It was, by order of the conductor, slowly running to the scales track
without any cars attached to it. As it moved along, Mr. Clouthier,
another brakeman, rode upon the footboard and when it reached Mr.
Huott, who was standing on the track waiting for it to come up, ha
held down a lantern so that he could see. Mr. Huott also had a
lantern but, either because he did not see clearly or because the board
was wet and slippery, he failed to place his foot firmly upon it and
fell. The engine was stopped when one set of trucks had passed over
him and he was taken out dead.
He was 19 years of age and had had some experience in railroad-
ing but had usually worked days. In taking the chances he did
he followed the custom of brakemen who generally, to save time
and travel, ride back and forth upon the shifting engine footboards,
getting on and off when the machines are slowly moving, and a mis-
step is nearly certain to be fatal.
While this practice, which seems to be necessary to the shifting in




DEATH OF JOHN S. BERRY AND ISAAC HALL.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, N. H., May 29, 1903.
Investigation at Portsmouth, N. H., May 25, 1903.
Supt. William Sanborn appeared for the railroad.
Witnesses: W. H. Morse, engineer, Nashua, N. H. ; W. G. Daniels,
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fireman, Nashua, N. H. ; W. J. Follansbee, conductor, Portland, Me.;
A. J. Tatro, baggage master, Nashua, N. H. ; George T. Peck, brake-
man, Worcester, Mass.
John S. Berry and Isaac Hall were killed upon the Winter street
crossing in Rochester by passenger train No. 655 from Somersvvorth
to Rochester, at 9:03 a. m., September 23, 1902. Mr. Berry was a
resident of Strafford and Mr. Hall was visiting him. They were
driving to Rochester with a market wagon drawn by a young and
spirited horse. The trainmen all testify that they were running^
as usual, that the whistle was blown for the Canterbury crossing
about one fourth of a mile below Winter street, again for Winter
street and a third time before reaching that street for Portland
street above and that the bell was ringing constantly from the Can-
terbury whistling post to Winter street. When he was about IdO
feet below Winter street the engineer saw the team and Messrs.
Berry and Hall approaching about 50 feet away in the street and blew
a danger whistle, when Mr. Berry urged his horse into a run and
the wagon was hauled upon the crossing just in time to be struck
and smashed. The men were both killed outright. There is a
street running off from Winter street to the right near the railroad
into which thej'' might have turned, but it is probable that Mr. Berry
thought his horse might become unmanageable thei'e and took the
chances of crossing in front of the locomotive, not realizing how close
the train was. The crew were all at their posts, attentive to their
duties and in no way at fault.
H. M. PUTNEY,
For the Board.
DEATH OF R. W. YEATON. i
State of New Hampshire. i
In Board of Railroad Commissioners.
Concord, June 11, 1903.
Investigation at Portsmouth, May 25, 1903.
Hon. J. S. H. Frink and John Kelley, Esq., appeared for the rail-
road.
Witnesses: Dr. F. S. Towle, Portsmouth, N. H.; Arthur L. Whit-
ten, fireman, 18 Brighton street, Charlestown, Mass.; Fred A. Allen,
engineer, 9 School street, Charlestown, Mass.; George E. Davis,
farmer, Portsmouth, N. H.
Passenger train No. 29, Avhich left Boston at 10:11 a. m. and was
due in Portsmouth at 12:10 p. m., on the Eastern division of the
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Boston & Maine Railroad, April 14, 1903, while approacliing Barberry
Lane crossing, near the city limits of Portsmouth, the fireman,
Avhen within 200 or 300 feet, observed the team, which Mr. Yeaton
was driving at a very moderate trot, approaching the crossing. As
the team got nearer to the crossing the horse started to turn. The
driver, Mr. Yeaton, looked and saw the train approaching and imme-
diately urged his horse ahead with the evident intention of cross-
ing the track ahead of the approaching train. As soon as the fire-
man observed that the party driving the team was bent on crossing
the track, he gave warning to the engineer, "team approaching.'
The engineer immediately shut off steam and applied the brakes,
taut before the train could be checked the engine struck the team
near the driver's seat. The speed of the train was from 35 to 40
miles an hour. The horse was thrown to the right of the engine
and the man to the left. Mr. Yeaton, the sole occupant of the team,
was instantly killed.
Mr. George E. Davis, a farmer living about 300 feet west of the
crossing, testified that he observed Mr. Yeaton when he passed his
Tiouse just befoi-e the accident and he corroborates Mr. Whitten, the
fireman, as he says that he observed Mr. Yeaton, as he approached
the crossing, urging his horse ahead.
The engineer was in his seat but from his position, it being on the
opposite side from that of the approaching team, he could not see
the same; but as soon as he received the warning from the fireman
he shut off steam and applied the brakes. The whistle was sound-
ed at the whistling post and the bell was rung as the engine ap-
proached the crossing. The engineer and fireman were watchful
and attentive to duty.
The deceased, Mr. Yeaton, was about 50 years of age. He was a
resident of Portsmouth and familiar with the road he was traveling
and the railroad and its trains. He was in full possession of all
his faculties. Had Mr. Yeaton been in the least attentive to his
surroundings he would have observed the approaching train at any
point within 300 feet west of the crossing from his seat in the wagon,
and had he stopped and allowed his horse to turn even when the
horse through a natural instinct attempted to turn, the accident
would not have happened. But instead, Mr. Yeaton, miscalculating
the speed of the train, urged his horse forward and, as a logical
result, was struck by the engine and instantly killed.
His mistake was fatal and had he exercised reasonable caution
he would not have attempted to cross the track in front of the
approaching train and the accident would have been avoided.
A. G. WHITTEMORE,
For the Board.
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DEATH OF INAR C. MUNCH AND JOHN FITZSIMMONS.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, N. H., June 20, 1903.
Investigation at Berlin, N. H., June 17, 1903.
C. A. Hight and R. N. Chamberlin appeared for the railroad; Mr.
Noyes and Mr. Daley appeared for Mr. Cross, the ^ngineer; Mr.
Anthoine for Mr. Munch, the fireman; Mr. Taft for the next in kin
of Fitzsimmons, the conductor; and H. W. Blake, for Mr. Goodwin,
the brakeman.
Witnesses: I. E. Vliet, assistant master mechanic, and George C.
Cobb, road foreman, both of Portland, Me.
As locomotive No. 914 of the Grand Trunk Railroad was hauling a
freight train into Berlin from Gorham, at half past six o'clock a. m.,
January 20, 1S03, the boiler exploded, wrecking the machine and
fatally injuring Inar C. Munch, the fireman, and John Fitzsimmons,
the conductor, who were riding in the cab. After the accident had
been reported to the board and the wrecked engine had been taken
to Montreal, Capt. Charles H. Manning of Manchester, an eminent
engineer of the United States navy, was sent to examine it, it hav-
ing been previously agreed upon by counsel for the road and for Mr.
Cross, the engineer, who escaped without serious injury, that his
report as to the cause of the accident and the condition of the boiler
should be accepted as conclusive. It was as follows:
Manchester, N. H.. February 2S, 190:}.
T. McHattie, Esq.,
Master Mechanic, Grand Trunk R. R.
Dear Sir: At your request I examined on the 6th inst., at the Point
St. Charles works of your company, locomotive iNo. 914, which met
with an accident to its boiler at 6:30 a. m., January 20th last, when
approaching Berlin, N. H.
The exterior of the boiler shell, including fire box, was in normal
shape and condition, but in the fire box the crown sheet had been
torn from the stay bolts and that had pulled the rear end sheet
clear of its stay bolts down to about the door level, shearing off the
rivets connecting these two sheets and straightening out the flange
of the head without damaging the sheet. The side sheets were torn
down some distance from the upper rear corners but none of the
metal was detached.
All the stay bolts are in place and I could not discover a broken
one amongst them, the fire box end of them having been so hot at
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the time the sheet was forced off that the riveted heads were not
craclced off but were drawn out.
The crown sheet was stretched about the center, lengthwise, so
that the stay bolt holes were elongated to one and a half inches,
and the sheet was bellied the reverse of its original shape about
twenty-six hundredths of an inch between each row of stay bolts.
The stay bolt spacing in this boiler was four inches each way
and even a trifle less longitudinally, and it has been shown by direct
experiment that a three eighths sheet (the thickness of this crown),
flat and stayed with similar screwed stays of four inches pitch, does
not deflect measurably till subjected to a pressure of five hundred
pounds per square inch, and takes no permanent set till at nine
hundred pounds there is a set of one thirty second of an inch and
at fifteen hundred pounds the heads strip off and the sheet has a.
permanent set of one half inch.
The normal pressure for this boiler was two hundred pounds per
square inch, at which point the safety valve was set to blow off,
and I have no reason to suppose that this pressure was exceeded,
but the crown sheet gave way at this or less pressure from loss of
strength, due to overheating, and this overheating could be caused
only by lack of sufficient water in the boiler. The tube sheet was
not disturbed at all and but few of the tubes loosened, though the
two top rows had the appearance of having been overheated. There
was no fupible plug in this crown sheet and I understand they are
not used by your company.
The evidence in your office shows the boiler to have been under
careful monthly inspection, the last on January 7th, and the condi-
tion of the boiler and the almost total absence of scale or dirt showed
it to have been well cared for.
Of the attendant circumstances of the accident I, of course, have
no personal knowledge, but it is my unequivocal opinion that the
sole and only cause of the accident was low water, exposing the
unprotected crown sheet to the intense heat of the furnace, with the




It having been thus determined that the explosion was due to low
water, it remained to ascertain, if possible, why there was this lack
of water. In this we were not very successful. The engineer, who
might have given some information, had, at the time of our investi-
gation, left the service of the road and was in another state beyond
our jurisdiction. From the witnesses present it was learned that
the locomotive left Portland on the evening of the 19th to take the
^04 RAILROAD commissioners' REPORT.
train to Island Pond, that before she left Portland she was examined
and pronounced in good condition, and that she reached Gorham,
where she should have taken water, without giving any indication
that there was anything wrong about her.
There was no testimony whatever pointing to the conclusion that
any of her parts were defective or failed to work, and in the absence
ot the engineer we can only accept the opinion of Mr. Vliet, the
assistant master mechanic of the Grand Trunk R. R., who examined
her the evening of the explosion, which is that the engineer failed
for some reason to observe at Gorham that the water was low and
neglected to take what was necessary.
H. M. PUTNEY,
For the Board.
DEATH OF H. P. SPRAGUE.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, N. H., June 15, 1903.
Investigation at Manchester, N. H., June 11, 1903.
Gen. John H. Brown appeared for the railroad.
Witness: George E. Blake, Bellows Falls, Vt.
On April 19th, 1903, when a regular freight train was leaving the
freight yard at North Walpole, N; H., H. P. Sprague, a brakeman,
about 34 years of age, while attempting to get into a box car, missed
his hold, fell back, struck against a retaining wall at the side of
the track, was thrown forward and the wheels of the train passed
over him and he was instantly killed.
It appeared that the fourth car from the engine was to be set off
at Springfield, Vt.; that instead of getting on to the caboose and
then walking back to this car after arriving at Springfield, he evident-
ly intended to ride on the car to where the car was to be cut out,
so as to save the trouble of walking back and, like many other
brakemen, did not attempt to board the car until the train was
put in motion; and, when attempting, missed his hold, which resulted
in his death as before stated. The yardmaster at North Walpole,
standing some fifty feet distant, as soon as he observed Mr. Sprague
fall, immediately signaled the train to stop and the same was stopped
as soon as possible, but not until twelve cars had run by him.
This accident was the result of Mr. Sprague's carelessness in
attempting to board the train in the manner stated and no fault is




DEATH OF CLARENCE WILLEY.
State of New Hampshire.
In Board of Railroad Commissioner;?.
Concord, N. H., June 15, 1903.
Investigation at Manchester, June 11, 1903.
Gen. John H. Brown appeared for the railroad.
Witnesses: lilben T. Williamson, engineer, Portland, Me.; George
W. Littlefield, fireman, Portland, Me.; John W. Dorr, Newmarket,
N. H.
Clarence Willey, a farm hand, who had been working in Lee, settled
with his employer and left on the morning of April 22 without making
any suggestion as to where he was going, but remarked that they
would never see him again. He was afterwards seen between eight
and nine o'clock walking on the railroad track between Newmarket
and Rockingham Junction, only a few minutes before the approach
of the express passenger train No. 58 of the Western division of the
Boston & Maine Railroad; and he was seen to pass down the railroad
track into a cut which is on a curve. The engineer of the express
train, as he approached the cut, saw lying on the track between the
rails what he supposed to be the body of a man. The train was run-
ning at the rate of 35 miles an hour and it was impossible to stop the
train in time to prevent running over the body. The train stopped
at Rockingham Junction and so confident was the engineer that when
he reported the accident to the station agent at Rockingham Junction,
which station is only a short distance from the cut, he reported that
his train had passed over the body of a man that had previously been
run over by an earlier train.
Evidently it was a case of suicide or the man had fallen on the
track from some sudden malady. This fatality adds one more to the
long list of accidents resulting from pedestrians using the railroad
track instead of the public highway for traveling. Mr. Willey, being
a trespasser, was in either event the only one at fault and the train
hands of the express train could not with the greatest degree of
caution have prevented the accident. A. G. WHITTEMORE,
For the Board.
DEATH OF ROY A. FREEMAN.
State of Nev.' Hampshire.
In Board of Railroad Commissioners.
Concord, N. H., June 15, 1903.
Investigation at Manchester, June 11, 1903.
Gen. John H. Brown appeared for the railroad; Sargent, Niles &
Morrill for the heirs of R. A. Freeman.
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Witnesses: George W. Calkins, engineer, Concord, N. H.; Christy
Ford, brakeman, Woodsville, N. H. ; Freeman Gallant, brakeman,
Woodsville, N. H.
Roy A. Freeman, fireman on freight train No. 253 of the White
Mountains division of the Boston & Maine Railroad, going north
from Concord to Woodsville on the 28th day of April, 1903, about 9:10
p. m., in the town of Wentworth, fell from his engine and was fatally
injured.
It appeared from the evidence that Mr. Freeman had been in the
employ of the road since December, 1902; that on the night in question
the occupants of the engine cab were the fireman, the engineer and
the head brakeman; that the brakeman occupied the fireman's seat
as is sometiines the custom when the train is on an up grade section
of the road; that neither occupants of the engine saw Mr. Freeman
T\'hen he fell from the engine, and the exact cause of Mr. Freeman's
fall must ever remain a mystery.
The last time either of the occupants of the engine noticed Mr.
Freeman was just after the train had passed the first of the two
covered bridges in Wentworth, known as the twin bridges, when he
was noticed shoveling coal into the fire box of the engine, and his
absence from the cab was not noticed until the train entered Went-
worth station. As soon as the engineer noticed his absence he noti-
fied the conductor and the conductor and brakeman immediately
followed the track back and near the north twan bridge, about a mile
and a half from Wentworth station, found Mr. Freeman lying between
the track and the side of the bridge in an unconscious condition. He
was taken to the railroad station and the next morning to a hospital
in Concord, w^here he died at 6:30 p. m., never regaining consciousness.
He was in his u.sual good health the day of the accident. The
track at the place of the accident was straight and the sides of the
bridge were of the usual distance from the rails. The explanation
given by the engineer as to the cause of the accident, namely, that
after Mr. Freeman had fired his engine he may have, as is sometimes
the custom of firemen, stepped to the side of the engine to cool off,
missed his footing and fallen from the engine, seems to be under all
circumstances the most reasonable explanation of the cause of the
accident. No one could have prevented the accident se^ve the unfor-





DEATH OF ROBERT A. MILLER.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, N. H., June 22, 1903.
Investigation at Woodsville, N. H., June 18, 1903.
Scott Sloane appeared for administrator and Mr. A. S. Batchellor
and Gen. John H. Brown for tlie railroad.
Witnesses: E. J. Large, conductor, Woodsville, N. H. ; Thomas Shea,
Littleton, N. H.
Robert A. Miller, a brakeman, employed upon the White Mountains
division of the Boston & Maine Railroad, while riding upon the top
of a caboose car in a freight train from Woodsville to Concord,
between 8 and 9 o'clock p. m., January 29, 1903, was struck by the
covered bridge near Tilton station and so injured that he died the
next day in the hospital at Concord to which he was taken as soon
as possible after the accident was discovered.
Mr. Miller, who was 22 years of age, had worked upon the road
several seasons, but does not appear to have had much experience
with freight trains. On the day of the accident he was serving as
rear brakeman. At East Tilton, which is three miles above Tilton,
at the request of the conductor, he attended to a hot box and then
went into the caboose, which was his proper place. Thomas Shea,
a cattle broker, who was going with a shipment of stock to Boston,
was riding in the caboose and after the train left East Tilton Mr.
Miller said to him that he must go out upon the top of the train,
took his lantern and went out at the front end of the car. Mr. Shea
then lay down upon the bunk and a moment or two after heard a
crash and felt the glass from the side of the monitor top of the car
strike him in his face. Looking up he saw Miller's foot projecting
through the side of the monitor top about four inches into the car,
and he then went out upon the top and found that Miller had fallen
nearly straightway across the top of the buggy, and lay there uncon-
scious with his foot in the window and his lantern, with the globe
broken, standing upright near him. He raised him to a sitting
position and shouted to the trainmen but failed to make them hear
until Canterbury was reached, when the train stopped and the injured
man was taken into the car and cared for. He was found between
the monitor and the front end of the car where he went up, and his
injuries were in the head. The Tilton bridge is only 15 feet and nine
inches in the clear. The caboose car is eleven feet one and one
fourth inches high from the top of the rail to the eaves and eleven
feet nine and one half inches to the top of the running board and
the monitor is twenty-two inches high. The telltales of the bridge.
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which are 150 feet 3 inches distant, were in perfect order. The night
was stormy and the top of the car was covered with heavy snow.
While no one saw the accident and while an examination of the
bridge did not disclose any evidence that Mr. Miller had come in
contact with it, there is little doubt that when he went out upon the
car, perhaps after it had passed the telltales, and had stepped towards
the monitor a few feet he struck the roof of the bridge.
Why he went out at that point does not appear. He was not
required by the rules or the instructions of the conductor to do it,
but he may have mistaken the locality of the train and thought he
was performing his duty.
H. M. PUTNEY,
For the Board.
DEATH OP H. H. CARNEY.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, N. H., June 22, 1903.
Investigation at Woodsville, N. H., June IS, 1903.
Gen. John H. Brown appeared for the railroad.
Witnesses: David Carr, Lancaster, N. H. ; Alonzo Stone, Jefferson,.
N. H. ; Daniel Palmer, section man, Jefferson, N. H.
H. H. Carney, a very deaf man, about fifty years old, who resided
near Jefferson Highlands, was struck and fatally injured by a snow
plow while he was walking on the track toward the passenger station,
February 6, 1903.
When first seen by the men who were running the snow plow, Mr.
Carney stood by Daniel Palmer, a section man, who was shoveling
out a switch, and supposed the two were at work together, but soon
after Carney stepped along and went up the track in front of the
locomotive. When it was noticed that he did not leave the track
the whistle was blown, the bell was rung vigorously and every effort
was made to stop, but before this could be done the snow plow had
struck him.
Owing to his deafness he did not notice any of the warnings and
was doubtless unaware that he was in any danger. The distance
from his house to the station is no shorter by the track than by the
highway and his only reason for not traveling where he would have
been safe must have been that he thought it was better walking on the
ties. The snow plow was carefully handled and everything that
could have been done to save him was done and no one else was in




ELECTRIC CAR COLLISION AT PELHAM.
THE DEAD.
George C. Andrews, died shortly after the accident as the result of
his injuries.
Charles H. Gilbert, died shortly after the accident as the result
of his injuries.
Mrs. Sylvia Gilbert, died in the Lowell General hospital as the
result of her injuries.
Mrs. James Dillon, died in the Lowell General hospital as the result
of her injuries.
Albert Collette, died at the scene of the accident.
Samuel R. Mayes (motorman on east-bound car), died in the Hale
^hospital, Haverhill, Mass., as the result of his injuries.
THE INJURED.
Charles Gilbert, fractured scapula.
Mrs. Charles Gilbert, leg crushed.
James Cummings, slight cuts and bruises.
Mrs. James Cummings and child, slight cuts and bruises.
Dennis Neville, slight bruises.
. Mrs. Dennis Neville, slight bruises.
Dr. L. P. Caissac, face cut and generally bruised.
George Bigue, slight bruises.
Clara Palardy, severe bruises of both legs.
Maria Teresa Palardy, severe bruises of both legs.
Rose Palardy, fracture of thigh.
Mary Barron, bruises and shaking up.
George Bowler, slight bruises.
E. H. Tyrell, fractured clavicle.
Michael Glynn, severe scalp wound; back injured.
Margaret Glynn, bruises of left arm and leg. .
Lavlnia Lavoie, bruises of head, arm and back.
Cora Lavoie, general bruises.
John McCoy, slight bruises.
John Malone, bad scalp wound; back badly wrenched.
Charles Myer, severe bruises.
H. A. Spencer, slight bruises.
Mrs. H. A. Spencer, severe bruise of shoulder.
J. Azilda Dubee, general bruises.
Eugene Messier, left leg sprained; rib fractured; strained back.
Annie D. Landry, general shock.
Charles Landry, general bruises.
Arman and Armance Landry, slight bruises.
Ralph Tilton, slight bruises.
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Max Wendell Tilton, slight bruises.
Mrs. Ralph Tilton, severe shock.
George L. Griswold, general bruises.
Mrs. L. Griswold, back sprained and general shock.
F. C. Barney, slight bruises.
George M. Tuttle, bruised knee; head cut.
Fred F. Robbins, slight bruises.
Mrs. Mary Costello, compound fracture of left leg, just above ankle.
Nellie Costello, severe bruises and general shaking up.
Mrs. Louise Beauchemin, compound comminuted fracture of right
tibia.
James B. Kelley, severe sprains and bruises.
Frank W. Cobb, severe bruise of back, shoulder and leg.
Annie E. Cobb, cuts and bruises; teeth loosened.
Frank Winn, cuts and bruises.
W. McDonald, left leg wrenched at t e knee.
Eugene Harris, general shock.
George H. Greene, badly sprained back; general shock.
Agnes Trull, legs bruised.
Carrie B. Ingham, legs and arms badly bruised and hip sprained.
William J. Vining, left knee and shoulder sprained.
Arthur B. Graves, general bruises.
Carrie M. Barclay, general bruises and nervous shock.
John Kelley, general bruises; leg sprained.
J. H. Fairbanks, general shock.
J. Henry Welton, general shock.
P. H. Knapp (motorman of west-bound car), general bruises.
M. J. Dorgan, serious cuts and bruises about the head and legs.
Charles E. Duffin, slight bruises.
L. Belknap, slight bruises.
William Stansfield, head and nose badly cut; lower teeth knocked
out and left knee badly wrenched.
William Terry, general bruises.
C. B. Gould, severe bruises on left side; fractured rib; head badly
cut.
G. M. Webster, hand badly bruised and general shock.
Mrs. G. M. Webster, nervous shock and severe bruise of left knee.
Mrs. Edward Mayo, general shock; back and legs bruised.
Ida L. Mayo, head badly bruised.
Mrs. George G. Andrews, severe scalp wound; punctured wound of
abdomen; general shock.
Maude A. Sleeper, general shock; strained back; left eye injured.
Joseph J. Venno (conductor on east-bound car), general bruises.
Charles H. Foss, slight bruises.
Mrs. Charles H. Foss, back and knee wrenched.
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Edward McCoy, back sprained; small scalp wound.
C. C. Swain, slight bruises.
Annie Rybershack, three ribs fractured; general shock.
Sherman T. Smalley, bad laceration of knee; hernia.
Mrs. Hattie A. Smalley, general shock.
G. W. Smalley, slight bruises.
Annie Smalley, general bruises.
Paul Thibeault, sprain of shoulder and ankle.
G. B. Hood, slight bruises.
Nellie Riley, general shock.
Job Mason, slight bruises.
Perley Hill, severe bruises.
Harold Hill, general bruises and head cut.
Mrs. Lizzie Sullivan, general bruises.
Daniel Sullivan, general bruises.
Dennis J. Sullivan, general bruises.
Investigation begun at Pelham, October 2, 1903, and continued at
Manchester, October 10 and 16,
Judge Samuel W. Emery appeared for the corporation.
Mr. George W. Prescott of Manchester appeared for Cora Lavoie
and Paul Thibeault, injured.
Mr. E. L. Kittridge of Milford appeared for Howard R. Fox, conduc-
tor.
Mr. Henry W. King of Worcester appeared for the estate of Mary
Dillon, killed.
Witnesses:
Arthur W. Dean, Nashua, N. H.
Franklin Woodman, Haverhill, Mass.
Martin A. Casher, Salem, N. H.
Richard L. Jones, Salem, N. H.
Oral A. Stevens, Pelham, N. H.
Howard E. Fox, Pelham, N. H.
Everett E. Evans, Salem, N. H.
Pliny N. Knapp, Pelham, N. H.
John H. Welton, Pelham, N. H. •
Li. J. Mansfield, Pelham, N. H.
Otis G. Giles, Pelham, N. H.
John E. O'Connor, Lowell, Mass.
Robert H. Newsholme, Pelham, N. H. ' '
Charles S. Piper, Pelham, N. H.
'
Albert Hutchinson, Pelham, N. H.
Gage A. Fox, Pelham, N. H.
Albert L. Jones, Pelham, N. H. '
William A. Beede, Pelham, N. H.
Joseph J. Venno. Salem, N. H.
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The Hudson, Pelham & Salem Electric Railway runs from the
Merrimack river at Nashua through Hudson and Pelham to Salem
and Canobie lake. At Pelham Center it connects with a branch to
Lowell, Mass., the junction being formed at a Y. Near the Y is a
sub-power station, car barn, block signal and telephone station and
the operation of the road is directed from that point by a foreman
or starter to whom the employees report for orders each day and by
whom the motormen and conductors are assigned to the cars and
the cars are started towards Nashua, Canobie lake and Lowell. The
line is equipped with United States block signals, which, by means
of colored lights, show whether the track in the several blocks is
clear, and with a telephone service. In going towards Nashua from
Pelham the road follows the highway 1,200 feet and then passes upon
a roadway through private land, which extends a long distance.
About 1,600 feet from the point where it enters private land or 2,800
feet fi'om the Y there is a curve drawn upon a 1,100 feet radius. On
both sides of this curve there is a growth of trees and shrubs, which
so obstructs the view that two motormen running in opposite direc-
tions cannot see the cars they are about to meet until they are with-
in 476 feet of each other.
On Sunday, September 6, 1903, a car left Canobie lake about 10:50
a. m. for Nashua and reached the Pelham Y at about 11:15. Another
from the lake followed to the Y and passed on towards Lowell, cross-
ing one from Lowell for the lake at a siding a short distance below
Pelham, which reached the Y soon after. In accordance with the
usual custom, the motormen and conductors who had taken in these
cars were relieved bj' others who were waiting for that purpose,
Motorman Pliny H. Knapp and Conductor Howard E. Fox taking
the Nashua-bound car and Conductor John O'Connor and Motorman
Gage A. Fox the car headed for the lake. The car for the lake
then started with 34 passengers. At 10:45 a car left Main street,
Nashua, for the lake with 54 adult passengers and five children in
charge of Conductor Joseph J. Venno and Motorman Samuel Mayes.
At Hudson Center it crossed one going in an opposite direction and
its crew was told that the line was clear, which gave them the right
of way to Pelham. When they approached the curve, 2,800 feet west
of Pelham, they saw the car that had just left the Y coming towards
them and a moment later the two coaches collided with such force
that both were completely wrecked, six persons were killed or fatally
injured, several were maimed and all others on the cars, except Con-
ductor Fox, suffered injuries more or less severe. Motorman Mayes
was one of those killed.
On the next preceding afternoon a heavy thunder shower swept
over that section and the lightning so damaged the signals upon the
entire system of which the H. P. & S. is a part that they did not
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vsork. The superintendent and his assistants at once proceeded to
repair those upon the roads east and south of Salem, thinking it best
to begin there because he knew the cars would be run on 15-minute
time there next day, while those west of Salem would be scheduled
on 30-minute time, and he had not reached Pelham Sunday forenoon.
As this was known to all those engaged in moving the cars, the situa-
tion between Pelham and Nashua was as if there had been no signal
system. Both these cars were open coaches, new a year ago, equipped
with the most approved machinery and safety appliances and were
in perfect condition as were the road bed and track. The crews were
young men of some experience and good reputation. As they were
scheduled at 21.27 miles an hour the entire distance between the Nashua
line and Pelham, including all stops for passengers, crossings upon
sidings and other usual delays, and as they were both about five
minutes late and were then running upon a level track and fenced
roadway, where no crossings or obstructions were to be looked for,
their speed was probably more than 25 miles an hour, perhaps 30
miles, which was not unusual upon that section.
On the third of June, 1903, the superintendent of the road issued
a printed order to conductors and motormen, which contained this
clause: "The practice of motormen running at an excessive rate of
speed in going around curves, over special track work and down hill
IS hereby forbidden;" and on July 1 another which read: "When two
or more cars are running in the same block, the car ahead should
never stop when going down steep grades or around sharp curves;
the car following must keep at least one thousand feet behind the
car ahead, and in running around curves motormen will bring their
car down to such a rate of speed as to enable them to have same
under perfect control so that car could be stopped instantly if neces-
sary."
Copies of these orders were furnished the men on duty September
6 and were posted in the car houses, but it does not appear from the
evidence before us that these men were ever instructed as to what
was deemed an excessive rate of speed or how slow they must run
in order to have their cars under svich control that they could be
stopped instantly upon curves, or that any one had ever been disci-
plined for violating these rules. A fair conclusion is that it was
left to the inotormen's judgment to regulate the speed between Nash-
ua and Pelham, subject to the requirement that the whole distance
must be covered within the schedule time, that delays and slow pro-
gress in some places must be offset by rapid running in others, and
that in running as they did around a curve, which is by no means
the sharpest on the road, as they had done all summer when they
had been on duty without reproof, they did not consider themselves
guilty of recklessness. After the wreck the brakes and controllers
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were found in positions and the wheels in conditions which proved
that botli motormen had done what they could to stop when they
saw the danger and when it is considered that they could not see
each other until they were only 476 feet apart and that they were
nearing each other, with heavy loads, more than SO feet a second,
it is clear that they were powerless in the five or six seconds they had
to prevent the collision. It is even more certain, if our opinion as
to the speed regulation is correct, that Motorman Mayes, who died
at his post of duty, and Conductor Venno, of the car from Nashua,
were in no way responsible for the accident. They had the right
of way. They were obeying orders. They were doing their whole
duty as they had reason to understand it. The awful mistake,
which caused the catastrophe, in which more persons were killed and
wounded than in any other accident in the history of New Hampshire
railroading, was made at Pelham when the west-bound car was
started from the Y.
The foreman or starter in charge of movements there was Oral
A. Stevens, who had occupied the position since the road was opened
in the fall of 1902, and had had many years' previous experience upon
electric roads elsewhere. He had always acquitted himself to the
satisfaction of his employers and bore an excellent reputation. Sick-
ness in his family had deprived him of sleep on Saturday night, after
he had worked all day, and on Sunday morning he felt somewhat
the effects of a want of rest, which may have been, and we think was,
a factor in what transpired that day. Mr. Stevens had an assistant.
Everett E. Evans, who was expected to take his place for about two
hours while he was at dinner and after six o'clock at night. This
assistant was engaged between 11 and 12 o'clock, September 6, in put-
ting advertising fliers into the cars and appears to have paid no
attention to anything else until he saw the Nashua car disappearing
around the curve, when he ran to the power house and shut off the
current, after it was too late.
It was a remarkable combination of circumstances that caused'
this accident. If neither car had been late or if either had been a
minute earlier or a minute later, if the signal system had not been
struck by lightning, or if the superintendent had commenced to re-
pair at east of Pelham, if Mr. Stevens' family had not been sick,.
If he had asked his assistant to do his work that morning, if some
other men had been put upon the car instead of Fox and Knapp, it
would not have happened. Some of these conditions can be regarded
as providential dispensations, but not all. The accident was not
unavoidable. Some one was to blame.
Immediately after the accident the officials and counsel of the cor-
poration conducted an examination, in the course of which they took
the depositions of Starter Stevens and Conductor Fox of the ill-fated
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Nashua-bound car, copies of which were furnished the board. The
statements of these men, especially Mr. Fox, made at that time,
differ materially on some points from those made by them at the
hearing before this board and each man contradicts the other as to
the most important facts. Presumably they have not a very distinct
or fixed recollection of what they did at the T that morning, but
their testimony is to this effect: Mr. Stevens says: When the car
from the lake arrived at Pelham and was run upon the west side
of the Y and when its crew was shifted by his orders, he was in his
proper place inside the Y and, seeing that a pane of glass behind the
motorman had been cracked, he went upon the car and arranged a
newspaper so as to prevent the glass from jarring out. When he
had done this he says he stepped to the ground, saying to the motor-
man as he went, "That's all right," meaning the glass, and then
crossed the Y about 100 feet to the lake-bound car from Lowell,
stepped upon the running board and said to Conductor O'Connor and
Motoriran H. A. Fox, who had taken their positions and were ready
to go, "All right, boys, go ahead," and, having done this, dropped to
the ground, turned and saw to his amazement that the Nashua-bound
car had left while his back was towards it and was just disappearing
around a curve, 1,200 feet away. Crying out to his assistant, "For
God's sake go and pull out the circuit breaker," he ran after the
Nashua car and followed it, shouting as he went, until he heard the
crash caused by the collision. His suggestion is that Knapp and
Fox of the Nashua car either mistook his remark that the glass was
all right or his order to the lake-bound car to go ahead for an order
to them to start for Nashua. On the other hand Mr. Fox swears
that when Stevens had fixed the pane of glass he stepped to the
gi'ound and about five or six feet from the car and said distinctly,
"All right. Fox." He swears further that when they started for
Nashua the car from Lowell had not arrived so that Stevens could
not possibly have given the order to its crew as he says he did and
that when he said, "All right. Fox," he stood neai-ly facing the Nash-
ua car and saw it leave. Mr. Evans, the assistant starter, testifies
that when he had put filers In the Lowell car he got off and noticed
that the car for Nashua had left and that it then occurred to him
that the one from Nashua had not come in and he asked Stevens
if it had come, that Stevens appeared surprised and said "No," and
that then he (Evans) started for the power house to shut off the cur-
rent. He corroborates Stevens as to the arrival of the Lowell car
but contradicts him as to the discovery that the Nashua car had
gone, which he says was by him and not by Stevens. Mr. Knapp,
the motorman on the Nashua-bound car, swears positively that after
Stevens had fixed the glass and left the car he said, when five or six
feet away, "All right, Nashua, go ahead," that the conductor, Fox,
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then gave the two bell signal to start and that he did start, supposing
that he had orders to do so and that was sufficient. He also swears
that the Lowell car had not arrived wiien they went.
John H. Welton, a passenger on the Nashua car, swears that while
he sat in the car at the Y he heard some one say, "All right, go
ahead." Otis G. Fox, the conductor who took the Nashua car in
from the lake and was relieved by Fox and was standing near the
Y, testifies that the car from Lowell did not arrive until the Nashua
car left, that when the Nashua car started he asked Stevens if the
one from Nashua had come in and that Stevens said, "No," and ran
down the track, and that he (Giles) then told Evans to run and shut
off the power. John O'Connor, motorman on the car from Lowell,
testifies that when he reached the Y he did not see the Nashua-bound
car but soon after saw Stevens run up the road. Robert H. News-
holme, the conductor who took in the car from Lowell, swears that
Stevens told John E. O'Connor, his motorman, that the Nashua car
for the lake was ahead of them. Albert Hutchinson, motorman on
the car from Lowell, corroborates Mr. O'Connor. Gage A. Fox, the
conductor who relieved Mr. Newsholme, says the car for the lake
did not start until the Nashua car had gone. Albert L. Jones, a
spare conductor, thinks the car from Lowell had not come in when
the Nashua car started and says Stevens told O'Connor that there
was a car ahead of him on the way to the lake.
The balance of testimony and the probabilities are against Mr.
Stevens. Whatever he may have intended to say and whatever
words he may have used, there is no doubt that those who heard
him understood that he gave an order to start for Nashua. His own
course afterwards is best explained upon the assumption that he had
for the moment forgotten that the car from Nashua, which was
overdue, had not arrived, and that he said and did just what he
would have done if it had passed, leaving the line clear. He knew
that the Nashua-bound car was ready to start and that it was time
for it to go. He certainly did not say anything to its crew that
could be construed as an order to wait. He knew that the line was
not clear and it was his duty to see that the waiting car did not
go. He was in a position, close to the motorman and conductor,
where he could and should have advised them to wait. Instead, he
made a remark, which, under the circumstances, meant to them to
go ahead. It seems to us that if he had been as vigilant, alert and
careful as a man in his place should have been, there would have
been no accident. He may have done as well as he could. We
assume that he did but under the circumstances, when he had been
without sleep more than 30 hours, when twice as many cars were
running as usual and half of them were manned by spare men when
the signal system was not working, that was not sufficient. This
ACCIDENTS. 31T
does not exonerate Conductor Fox and Motorman Knapp. They had
less responsibility than Mr. Stevens, for it was their duty to obey
his orders provided they had no reason to think that by so doing-
they Vi^ere running their cars into danger, but knowing, as they did,
that the signal system had been rendered useless, knowing, as they
admit they did, that a car from Nashua was due during the time
they had been waiting there to take the one to Nashua, knowing-
that if it had arrived they could hardly have failed to see it and that
they had not seen it, it was very stupid and careless in them to act
upon an order by Stevens, however direct and explicit, without mak-
ing an inquirj'- or a suggestion which would direct his attention to
the matter, even if he had told them in so many words the line was
clear, it was their duty to wait until they had good reason to believe
he was not mistaken. As Mr. Fox admits in his deposition, they
did not think or reason at all. They simply did what they supposed
they were told to do, regardless of consequences. Such men are
sadly out of place upon an electric car where the safety of passengers
depends upon the reasoning and caution of those who operate it.
Authority to regulate the construction of electric roads and the
speed of cars upon highways is vested by law in the mayor and alder-
men of cities and the selectmen of towns and it is questionable
whether these matters are within our jurisdiction when such roads
are built upon private land, but in making this report we feel it our
duty to state some indisputable facts and base upon them certain
recommendations.
On such electric roads as the Hudson, Pelham & Salein the bulk of
the travel is for pleasure, and passengers have no need to be carried
through the country at a high rate of speed. Many of them would
be better satisfied with a moderate rate and all of them are presum-
ably willing to be carried safely.
On such roads the business is on summer Sundays and holidays
several times as heavy as on other days and cars are run two or
three times as often. This necessitates the employment of a large
number of motormen and conductors who do not have regular work
on the cars and who generally lack long experience and training,
and sometimes have very little. Even if they are capable of hand-
ling cars under ordinary circumstances, they have not the judgment,
the self control and the nerve that are essential in emergencies.
Collisions of electric cars almost universally occur on curves where
their crews can see ahead but a short distance owing to trees or
other obstructions.
With these facts in view we recommend:
(1) That the running time between the Nashua line and Pelhaif
be extended from 22 to at least 30 minutes, which will give eight
minutes additional time in which to round the many curves, and
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that there be a corresponding extension on other sections of the line.
(2) That tlie management of the road issue specific instructiona
ns to the rate of speed around the curves and wherever else the view
is obstructed and see to it that they are obeyed.
(3) That wherever it is practicable the curves be eliminated and
the growth and other instructions upon the sides of the road be re-
moved so that motormen can see each other a long distance away
when the cars are running in opposite directions upon the same track.
(4) That the duties of those having control of the movements of
cars at the Pelham Y and other junctions be more specifically and
explicitly defined in the orders of the superintendents and that there
be employed to execute such orders a sufficient number of experienced
and capable men to see that cars do not move by mistake when
travel is congested and one man cannot give the attention necessary




DEATH OF OLIVER D. ELLISON.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, N. H., October 19, 1903.
Investigation at Concord, October 13, 1903.
Gen. John H. Brown appeared for the railroad.
Witnesses: Michael J. Conklin, conductor, Fitchburg, Mass.; J. S.
Strong, engineer, Keene, N. H. ; J. T. Home, fireman, Keene, N. H.;
H. A. Wheeler, fireman. Bellows Falls, Vt.; P. J. Ryan, Keene, N. H.
Oliver D. Ellison, an engineer employed upon the Fitchburg division
of the Boston & Maine Railroad, was killed near Cold River, in the
town of Walpole, a mile and a quarter below Bellows Falls, January
14, 1903.
Train No. 561 was the regular way freight from Fitchburg to Bel-
lows Falls. It had much work to do on the way and was nearly
five hours late at Cold River.
At Keene there was an engine. No. 1,041, which had just come out
of the shop where it had been repaired and it was arranged that J.
C. Strong, engineer of another engine. No. 1,044, was to hitch No.
1,041 to his own and tow it to Bellows Falls, where it was wanted.
After coupling on to No. 1,041, Mr. Strong found that its injectors
did not work, so he cut it oft and went without it to Cold River where
it was understood he was to help the regular No. 561 over the hill
Into Bellows Falls.
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In the meantime the injectors of No. 1,041, which had been left
:',t Keene, had been repaired and Engineer Ellison, who had helped a
train from Keene to Winchendon with a light engine, No. 949, had
returned to Keene on his way to Bellows Falls and, in compliance
with orders, hitched on to No. 1,041 and was hauling it behind his
own when the accident occurred. The situation then was this: The
regular No. 561 was at Cold River doing some local work. Mr. Strong
with engine No. 1,044 had followed it to that place and was to help it
over the hill. Behind him was Ellison with No. 949 drawing No.
1,041. When Strong got to Cold River he had a conference with the
conductor of the freight and told him Ellison was coming with two
engines and he (the conductor) must protect him (Strong) while he
pushed him over the hill. The condnctor accordingly sent back his
flagman, Mr. Ball, with a red and white light to protect Strong.
Ball went around Strong's engine and down the track several hun-
dred feet to, or nearly to, an iron bridge and was there swinging his
lantern when Ellison rushed by him. and into Strong's engine, driving
it forward into the buggy of the freight, which was smashed.
When it became evident that there was to be a collision, Ellison's
fireman, Mr. Wheeler, jumped and escaped with some slight injuries,
while he either jumped or was thrown from the engine and so hurt
that he died an hour and a half afterwards.
The freight and Strong's engine both carried rear end lights, which
could be seen half a mile down the track. There was nothing irregu-
lar in their movements. Their crews were conforming to the rules
and regulations. Ellison knew they were ahead of him and why he
ran into them as he did cannot, in our judgment, be determined.
The weight of testimony is that when he rounded a curve below
the iron bridge and swung into position where he could see the
lights ahead he was running about 35 miles an hour, which is ten miles
faster than the rules allow; that he saw the flagman before he entered
the bridge and gave the proper whistle to show that he did so and
that he had slowed down to IS or 20 iniles an hour when the crasli
came.
It is also shown that the rules require that an extra engine, when
following another or a train, shall be kept in control so that it can
be stopped without a collision after it is within sight of those ahead
of it. From these facts it may be inferred that Mr. Ellison, who
was a young engineer, although of ten years' experience in railroad-
ing, either was not aware how fast he was running or misjudged as to
the distance necessary to stop two engines under the circumstances
that existed there. We cannot see that any other made a mistake.
H. M. PUTNEY,
For the Board.
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DEATH OF JOHN ALBREASCO.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, N. H., October 19, 1903.
Investigation at Concord, October 13, 1903.
Gen. John H. Brown appeared for the railroad.
\j)U'i+»no^oQc; ClisT'es Kolden conductor, JPitchburg, Llass. i aJclin
Smith, "Winchendon, Mass.; Adolphus Wood, Keene, N. H. ; Ovid
Peronto, Keene, N. H.
John Albreasco was one of a gang of Italians at work near Rand
on the line of the Hillsborough & Peterborough Railroad on April 27.
The gang was at work picking up shims along the track. These
shims were usually scattered along in small piles and when the train
approached one of these piles it would stop long enough for the men
to load the same. On the afternoon of April 27th, at about 3:10 p.
m., the foreman had announced "all aboard" and the train started
for Winchendon. Mr. Albreasco got on to the train but noticing
something beside the track which he wanted—witness could not state
definitely what it was—he stepped off the car and returned to the
train, but at the time of his return the train was moving with con-
siderable momentum and when he attempted to board the same he
took hold of the side handle of one of the cars. He lost his hold
and fell on the track under the car. The rear cars of the train
passed over his legs and body and he was otherwise mangled. The
train was immediately stopped and he was put upon a stretcher and
taken to Winchendon. A physician was called and he was taken by
train to Keene, but at four minutes past five o'clock he died of the
effects of his injuries.
The evidence shows that he had been instructed by the foreman
not to board a train when in motion, but from working about the
train he had become careless and this carelessness was the cause
of the accident which resulted in his death.
A. G. WHITTEMORE,
For the Board.
DEATH OF EPUBHANE SAINTON.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, N. H., October 19, 1903.
Investigation at Concord, October 13, 1903.
Gen. John H. Brown appeared for the railroad.
Witnesses: George F. Bradford, engineer, Somerville, Mass.: Otis
Young, brakeman, Concord, N. H. : Daniel Slater, Suncook, N. H.
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Epubhane Sainton, a laborer, had worked as a weaver in a cotton
factory at Nashua. On the 2d of September, about half past nine
In the evening:, he was last seen by a companion going towards a
freight train standing on the track near the depot at Nashua. He
was then somewhat under the influence of liquor. The train proceed-
ed northward towards Concord. As his companion did not see him
at or about the station after the train left he was confident that he
had boarded the freight train. He was next seen on the morning
of September 3d by the engineer of the regular passenger train,
which leaves Concord at 5:55 a. m. As the train was proceeding
south through Bow, near Robinson's ferry, the engineer noticed a
body near the track. The train was stopped and the i onductor noti-
fied. On investigation it was found to be the body of Mr. Sainton.
The deceased was evidently in the act of what is commonly termed
"stealing a ride" on the freight train and, it being night, he was not
observed by the train hands. Having imbibed freely of liquor he
may have dozed and while in that condition fell from the train,
causing the injury which resulted in his death.
A. G. WHITTEMORE,
For the Board.
DEATH OF MICHAEL. HARDY.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, N. H., October 26, 1903.
Investigation at Concord, October 20, 1903.
Gen. John H. Brown appeared for the railroad.
Witnesses: Fred Averill, engineer. Bellows Falls, Vt. ; George Bing-
ham, fireman, Bellows Falls, Vt. ; James l>unn, section foreman,
Westmoreland, N. H.
Michael Hardy, a laborer about forty years of age, lived at Walpole
and was dissipated in his habits. On June 24, 1903, about one o'clock
p. m., he was seen sitting on the bank opposite the railroad track
where the railroad passes through a small cut. After sitting there
for some fifteen minutes, and when the train, due at that point, had
whistled, he was seen to go down the bank, and when the engine
was within sixty feet he passed on to the track, laying his head on
the rail, and was run over and instantly killed. The only explana-
tion of his act is that he contemplated suicide and threw himself
in front of the train for that purpose. The engine being within
sixty feet and running at a speed of twenty miles an hour, it was
impossible for the train hands to prevent the accident, which resulted
in his death.
21
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No fault is attached to the employees of the railroad, as no act
of theirs could prevent a man from committing suicide if he is dis-
posed to throw himself in front of a moving train.
A. G. WHITTEMORE,
For the Board.
DEATH OF G. McCONNELL.
State of New Hampshire.
' In Board of Railroad Commissioners.
Concord, N. H., October 26, 1903.
Investigation at Concord, October 20, 1903.
Gen. John H. Brown appeared for the railroad.
Witnesses: H. D. Dean, brakeman, Woodsville, N. H. ; L. D. Colby,
brakeman, Woodsville, N. H.
G. MeConnell, conductor on freight train running between Concord
and Woodsville, about 5:10 o'clock p. m. on the afternoon of July 10,
1903, was run over and fatally injured at Tilton. It appeared from
the evidence offered at the hearing that his freight train at Tilton
had to take from a siding there a certain number of empty cars and
set back on the siding a loaded car. Mr. MeConnell notified the
brakeman to uncouple the loaded car and that he would ride the car
in on the siding so as to brake the same. The brakeman did un-
couple the car and notified the engineer to give the car sufficient
push to start the same on the siding, which was done. Mr. MeConnell
climbed to the top of the car, took his position near the brake and,
as the car passed in on the siding, applied the same. The siding
Is down grade for a short distance, then runs in on a leveL As the
car passed in on the siding and as the same was slowing dvown, Mr.
MeConnell climbed down from the top of the car, stepped on the
ground and, with the evident intention of picking up a trig to put
in front of the wheels as is sometimes their custom, crossed the track
in front of the moving car and while crossing the same he stubbed
his foot on some obstruction and fell, the car passing over his legs.
He was immediately taken up by the train hands and carried to an
-express train and taken to the Margaret Pillsbury hospital at Con-
cord, where he died at ten minutes past seven on the day of the
accident. Mr. MeConnell was about forty-nine years of age and
had been in the employ of the railroad several years.
Mr. MeConnell evidently thought he could cross in front of this
car with perfect safety, as the car was moving at a moderate speed,
but unfortunately missing his footing there was not sufficient time
for him to get off the track and the car wheels passed over his legs,
nnd this accident was the result of his own act. No trainman or
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DEATH OF FRED WHITE.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, N. H., October 36, 1903.
Investigation at Concord, October 20, 1903.
Gen. John H. Brown appeared for the railroad.
Witnesses: C. R. Lamphere, conductor, Windsor, Vt. ; F. J. Record,
^^onductor, Springfield, Mass.; Adney McDonald, Charlestown, N. H.
Fred White, a stone mason by trade and resident of Worcester,
Mass., was temporarily employed at Charlestown. On the evening
of July 12th he went with three companions on a trip to Bellows Falls,
returning on passenger train No. 49, due at Charlestown at 11:19 p. m.
Two of his companions got off at the station in Charlestown and as the
conductor passed through the smoking car he observed that Mr.
White and a companion had not left the train. When he entered
they were taking a drink from a bottle which they carried and, upon
being informed by the conductor that they were past Charlestown,
they asked to be let off. The conductor stopped the train and the
two men alighted. He observed them until every car of the train
had passed. The train was about forty minutes late, so that when
they left the train it was about 12 o'clock midnight. The watchman
of the Diamond Match shop, which is located near the track, testified
that between 12 and 2 o'clock he repeatedly heard men talking on the
line of the railroad, back of some freight cars standing on a side
track. About 2 o'clock a. m. a freight train passed the Charles-
town station going north and within three minutes of the time the
train passed the watchman of the Diamond Match factory, passing
through the freight yard, observed the body of a man lying upon
the track with his skull fractured and one leg taken off. The body
had every appearance of having been run over by the passing train.
The body was afterwards identified as that of Fred White. It was
proved from the evidence that Mr. White had imbibed freely of
liquor that evening and whether he was asleep on the track or
Attempted to cross the same when the train was approaching cannot
be ascertained, as the engineer and fireman did not see him or kno^
anything of the accident until they were notified after reaching Clarer
impnt,, some eighteen miles distant.
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The accident was the result of the victim's own carelessness and
was undoubtedly caused by his excessive use of intoxicating liquor.
A. G. WHITTEMORE,
For the Board.
DEATH OF DOROTHY DUGGAN.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, N. H., October 29, 1903.
Investigation at Manchester, October 27, 1903.
Hon. Oliver E. Branch appeared for the railroad and Mr. Albert O.
Brown for the family.
Witnesses: Frank W. Blake, conductor. Concord, N. H. ; Jame.**
Hutchinson, engineer. Concord, N. H. ; Harry G. Matthews, fireman.
Concord, N. H. ; Arthur Labrecque, Manchester, N. H. ; Arthur Morin.
Manchester, N. H.; John Morin, Manchester, N. H. ; Victoria Morin,
Manchester, N. H. ; Napoleon Labrecque, Manchester, N. H.
On the 30th of May, 1903, the regular evening passenger train from
Portsmouth to Manchester reached Massabesic station two or three
minutes late and was approaching Hall street in East Manchester
about 20 miles an hour, when James Hutchinson, the engineer, saw
a little girl about 15 feet away from the Hall street crossing
running rapidly towards it. He instantly put on the brakes and
brought the train to a stop when its rear had passed the crossing
about 200 feet. But the child had reached the ti-ack just in season
to be struck by the locomotive and was instantly killed. The train,
which consisted of three passenger coaches, a smoker and a baggage
car, was running as usual at that point and the engineer and fireman
and other witnesses, who were in the vicinity, are positive that the
whistle had been blown and that the bell was ringing for the cross-
ing. The engineer testifies that he was about 40 feet from the street
when he first saw the girl. Her name was Dorothy Duggan. She-
lived with her parents near by and was playing with a little sister.
Arthur Morin and two brothers and two Labrecque boys of about
the same age. One of these. Napoleon Labrecque, gives a very clear
and undoubtedly correct account of what happened. He says that
the children were playing hide and coop and had a goal at the steps
of the wrapper factory which stands in the angle between the street
and the track; that it was his turn to remain at the steps while the
others hid, which he did; that the others ran to hide in different
directions, Dorothy going straight down the street towards the track;
that they all heard the train and shouted to her to stop, but she was
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too near and going too fast to do so, although she tried, and in try-
ing fell over the rail in front of the locomotive. Arthur Morin cor-
roborates this as does his mother, who was watching the children
from the window of her house close by. It does not appear that this
accident is chargeable to the neglect or carelessness of any one. The
trainmen were all at their posts doing their duty; the train was being
run as safely as possible and the children were engaged in play
which was innocent and natural. If they were less cautious than
•older people might have been they cannot be blamed.
H. M. PUTNEY,
For the Board.
DEATH OP MARY FARRELL.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, N. H., October 30, 1903.
Investigation at Manchester, October 27, 1903.
Hon. Oliver E. Branch appeared for the railroad and Mr. James A.
Broderick for the estate of Miss Farrell.
Witnesses: Fred E. Chase, engineer, Concord, N. H. ; Roland C.
Carter, fireman, Concord, N. H. ; Cornelius Firmin, Manchester, N. H.;
John Balsover, Manchester, N. H. ; Arthur H. Blaisdell, Man-
chester, N. H. ; Tom Gannon, Manchester, N. H.
As passenger train No. 38, from Concord to Boston, neared the
Stark Mills crossing in Manchester at 5:55 o'clock a. m.. May 12, 1903,
a number of operatives were as usual at that hour of the day passing
over the track to their work in the factory. One of these was Mary
Farrell, a woman 20 years old, who had gone direct from her home
on Chestnut street and was on her way to the Stark Mills, where
she was employed. "When the train approached the crossing the
others either hurried safely over or waited for it to pass, but she
stepped in front of it, was struck by the locomotive and thrown a
considerable distance, sustaining injuries of which she died a few
hours after. There is no evidence to show why she thus risked her
life other than that of Thomas Gannon, an operative in the mills,
and Roland C. Carter, the fireman, who saw her as she passed upon
the track and testify that she did so slowly and did not appear to
pay any attention to the train which was so close upon her that
they knew she would be struck by it. From this it would seem that
she was so engrossed in her thoughts or had her attention so fixed
upon something else that she did not know the train was coming.
The trainmen were not at fault. The train, which was a locaU
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was on time, running not more than 20 miles an hour, the machirfery'
was working well, the whistle for the crossing had been blown and
the bell was ringing constantly. The engineer was on his seat
watching ahead and doing all he could to avoid accidents. When
the engineer and fireman reached the locomotive works above the--
Stai'k Mills crossing they saw the hundreds of people who were go-
ing in all directions, over and up and down the track, and as they
neared that crossing noticed several women in the street between the
two tracks. One of these women started and ran across the track
the train was on in front of the engine and the engineer instantly
blew the danger whistle and put on the brakes. She barely got
over without being struck. Naturally and properly the engineer fixed
his attention upon her for the moment and did not see Miss Farrell
when she stepped over the rail just behind her or until the unfor-
tunate woman was thrown into the air in front of him. But if he
had seen her he could have done no more to save her than he did,
for what he did to protect the one who escaped was all that it was
possible to do for the one who was killed.
H. M. PUTNEY,
For the Board.
DEATH OF LEA.NDER R. SPAULDING.
State of New Hampshire.
In Board of Railroad Commissioners.
Manchester, N. H., November 2, 190X.
Investigation at Manchester, October 27, 1903.
Hon. Oliver E. Branch appeared for the railroad.
Witness: Frank H. Brackett, Nashua, N. H., foreman, motive power
department.
Leander R. Spaulding was a machinist employed by the Boston &
Maine Railroad at Nashua. On April 22, 1903, at about 6 o'clock p. m.,
he was instructed by the foreman of the motive power at that station
to make certain minor repairs on engine No. 599 as the engine was
to be sent out at 9 o'clock that evening. He was instructed by the-
foreman to make such outside repairs as were required and, when
there was an empty pit in the engine house so that he could get under
the engine, to put her in and finish the repairs. Mr. Spaulding.
instead of running the engine into the engine house over the pit, got
under the same where she stood. He had with him a torch common-
ly used by the men when working around an engine and while under
the same his clothes caught fire, presumably from the torch. Before
he could extricate himself from his position under the engine the fire
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must have made considerable headway and there was no one about
to render him any assistance. As soon as he released himself from
his perilous position he went to the sink near the station where he
was first observed by two co-workmen who were at the sink wash-
ing. They immediately called a carriage and conveyed him to his
home. He was so badly burned that he died from the effects of his
injuries forty-eight hours later. Mr. Spaulding was a man about
sixty years of age and had been employed by the railroad over a
year. Previous to that time he had worked in a machine shop.
His attempt to repair the engine while it stood on the track by
climbing under the same with a lighted torch was a fatal mistake^
as, had the work been done over a pit, his clothes would probably
not have come in contact with the torch and this accident would
not have happened. No blame is attached to any of the officials
of the road.
A. G. WHITTEMORE,
> For the Board.
DEATH OF JOHN D. PIERCE.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, N. H., November 6, 1903,
Investigation at Manchester, November 3, 1903.
Gen. John H. Brown appeared for the railroad.
Witnesses: Frank E. Benson, engineer, Somerville, Mass.; L. KL
Olney, conductor, Melrose, Mass.; William E. Knights, brakeraan,.
Reading Highlands, Mass.
Freight train No. 603 from Boston to Portland, August 5, 1903, con-
sisted of 23 cars and the locomotive. Sixteen of the cars were
equipped with air brakes. Frank E. Benson was the engineer, L.
K. Olney was the conductor, and the three brakemen were William
E. Knights, John D. Pierce and Mr. Waterman. After the train
left Newmarket about noon it broke apart, leaving the caboose ancE
five or six cars in the rear, while the others followed the locomotive.
When Mr. Olney, the conductor, who was in the caboose, learned this
he stopped the cars which had broken away with the hand brakes^
When the forward end of the train reached the crossing at the east
end of the Diamond river bridge, the engineer, while rounding the
curve there, saw that some of the tail end cars were missing and,
after running slowly some distance to see if they were following, he
stopped and backed up in order to find them and hitch them on to
the train .'igain. While he was doing this, Mr. Pierce, who was the
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middle brakeman, stood upon the forward end of the second car from
the engine, giving the motions which governed the movements, with
his back towards the engine. When they had nearly reached the
section which had broken away he stepped backwards over the end
of the car on which he stood, fell between that and the next one,
which, with the engine, ran over him and so injured him that he
died.
The men all testify that the cars were moving slowly and steadily
and that there was no jolt or jar to throw Mr. Pierce from the one
on which he stood and all the evidence leads to the conclusion that
he forgot how near the end he was and stepped back as he would
have done had he been in the middle. He was an experienced, com-
petent, faithful brakeman, in good health and perfect command of
himself and was performing his duty, knowing what was to be done
and how to do it.
The train separated into two parts because two Jenny couplers,
that were somewhat worn, slid apart; nothing was broken.
H. M. PUTNEY,
For the Board.
•' DEATH OF CARMELE SANSOUCIE.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, N. H., November 9, 1903.
Investigation at Manchester, November 3, 1903.
Gen. John H. Brown appeared for the railroad and Mr. W. W.
Forbes for the estate of Mr. Sansoucie.
Witnesses: John H. Park, engineer, Somerville, Mass.; William 3Ier-
ritt, fireman, Lowell, Mass.
Carmele Sansoucie, a lad thirteen years of age, on the afternoon
of July 24th, with two companions was returning from the river where
the boys had been swimming and came up through a pasture that
joins the main line of the Boston & Maine Railroad about two miles
south of the depot in Manchester. When the boys approached the
railroad there was a freight train on the inner track going north
towards Manchester. There is no crossing in that immediate vicin-
ity and the boys proceeded to climb over the fence separating the
pasture from the railroad. Young Sansoucie pushed ahead of his
two companions and passed on to the westerly track which is the
down track on the main line. Just as he stepped on to the track
the White Mountain express, scheduled to leave Manchester at six
minutes past three, was proceeding south on the south-bound track
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at a speed of thirty to forty miles an hour and was within one hun-
dred feet of the boy, who was evidently watching the freight train
passing north. The sound of the approaching express was undoubt-
*?dly drowned by the noise of the freight. As soon as the engineer
of the express train observed the boy, he immediately sounded the
whistle and applied the brakes, but the warning was unobserved by
the boy and he was struck by tlae engine and instantly killed. Car-
mele Sansoucie lived in Manchester. His parents were immediately
notified and his body taken to their home.
The engineer of the express train did all that was possible to stop
the train and warn the boy of danger. This accident was caused
by the boy's carelessness in getting on to the south-bound track while
a train was passing on the north-bound track.
H. M. PUTNEY,
For the Board.
DEATH OF FRANCIS BEAUDETTE.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, N. H., November 9, 1903.
Investigation at Manchester, November 3, 1903.
Gen. John H. Brown appeared for the railroad.
Witnesses: H. Sinclair, engineer, Somersworth, N. H. ; H. H. Mc-
Crillis, fireman, Sanbornville, N. H. ; M. W. Morrill, conductor, Alton
Bay, N. H.
Francis Beaudette, a woodchopper, had been at work on a lot between
Farmington and New Durham near the line of a branch of the Boston >
& Maine Railroad, which passes through those towns. On the after-
noon of August 27, 1903, at about 7 o'clock, Mr. Beaudette, while
returning from Farmington, instead of taking the public highway,
followed the railroad track. About two miles from the Farmington
station he was overtaken by the regular passenger train No. 175 from
Dover to Alton. He was first observed by the fireman walking beside
the track on the shoulder of the road bed, going in the same direction
in which the train was moving, so that his back was towards the
«ngine. Where he was walking he was clear of the engine when
first seen by the fireman, but when the train was within twenty or
thirty feet of him he stepped in front of the engine and between the
rails. The fireman immediately notified the engineer, who applied
the emergency brakes and everything possible was done to stop the
train, but before it could be brought to a standstill Mr. Beaudette
was struck by the engine ard thrown to one side of the track. The
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train was moving at the rate of about twenty-flve miles an hour but
was brouglit to a stop before the last car had passed the place where
the body of Mr. Beaudette was lying. He was taken to the train
and carried to Alton for medical assistance, but died from the injuries
received before reaching Alton.
This accident is another of that class occasioned by pedestrians
using the railroad track for a highway. How Mr. Beaudette hap-
pened to step on to the track in front of the approaching train may
never be known, as from the evidence it appeared that he was in
possession of all his faculties, except that they were occasionally
dulled by the use of liquor. No blame is attached to the engineer




DKATH OF ERNEST E. OILMAN.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, N. H., November 9, 1903.
Investigation at Manchester, November 3, 1903.
Gen. John H. Brown appeared for the railroad.
Witnesses: Alfred H. Ham, engineer, Portsmouth, N. H.; Clarence
H. Hoitt, fireman, Portsmouth, N. H. ; Charles E. Davis, brakeman,
Portsmouth, N. H. ; Timothy A. Sheehan, brakeman, Portsmouth.:
N. H. ; Edward Morrill, switchman, Portsmouth, N. H.
Ernest E. Oilman, a yard conductor who had charge of the shift-
ing in the Boston & Maine yard at Portsmouth, was fatally injured
while attending to his duties there during the night of Friday, Sep-
tember 25, 1903. A train from Manchester had arrived and the pas-
senger cars were left as usual on what is known as the Concord
track. Mr. Oilman went with his crew to shift them to another
track and, after an engine had coupled on to them and was moving
them slowly over a curve—he being on the short side of the curve
—
put his head between two cars, probably to look at the couplers,
and the hunters came near enough together to catch his head between
them and, as it afterwards proved, fractured his skull. He extricated
himself in an instant and, passing up over the car platform to the
long side of the curve, went upon the engine, whose crew, learning
he was hurt, took him to the telegraph station in the depot and then
to the hospital, where he died the next Sunday noon.
The cars were moving as usual and he was doing the work he was
accustomed to. No one appears to have been negligent, careless or.
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incapable and the accident must be classed with those that are un-
preventable because they result from circumstances that cannot be-
foreseen or guarded against.
H. M. PUTNEY,
For the Board.
DEATH OF W. D. STOCKWELK
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, N. H., November 30, 1903.
Investigation at Concord, November 24, 1903.
Gen. John H. Brown appeared for the railroad and Mr. Clark C»
Pitts of Brattleboro, Vt., for the executors of Mr. Stockwell's estate.
Witnesses: D. W. Danforth, engineer, Concord, N. H.; L. J. Berry,
baggage master. Concord, N. H.; Herbert Smith, brakeman. Concord,
N. H.; C. A. Haven, South Hanover, Mass.; F. W. Flint, Windsor, Vt.
Northville, upon the Concord & Claremont branch of the Boston
& Maine Railroad, is a station where mixed trains stop regularly
ta take and leave milk cans, but there is no station agent and the
few passengers who go and come from it handle their own baggage.
June 29, 1903, the train from Concord, which left at 10:0!? a. in.»
consisted of a baggage car, smoker, passenger coach and milk car.
Before it reached Bradford the exhaust tips of the engine blew out
and it was helped up the hill to Newbury by a way freight and there
the freight engine was substituted for the one that left Concord with
th,e mixed train. This caused a delay and Northville was reached
an hour late, at about one o'clock.
Another, an express train from Concord, had overtaken it at New-
bury and was following close behind it. At Northville, W. D. Stock-
well, who was going from that place to Brattleboro, stepped upon the
train and into the baggage car, taking with him two pieces of bag-
gage and a bundle done up in paper. At his request the baggage
master checked one piece of his baggage and when this had been
done he took the other, a dress suit case, in his hand and, carrying the
bundle under his arm, went out upon the platform to go into the
next car, which was a smoker, steadying himself as he went by tak-
ing hold of the side of the door. Upon reaching the platform he
hesitated for a few seconds as if in doubt whether to proceed or
return and while he was doing this his straw hat blew off and he
let go of the door and attempted to save it, but lost his balance and
fell or was thrown by the lurch of the train, which was upon a curve,
down the steps to the ground. Several passengers in the smoker,.
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who had seen him as he came out of the baggage car and fell, gave
the alarm and the train was stopped after it had run about a thou-
sand feet and backed up to the place where he lay, fatally injured
by the fall. He was taken to the Claremont hospital, where he died.
The testimony is that the train, after it left Northville, was run-
ning at a moderate rate of speed; was handled with due care; that
the lurch which may have contributed to Mr. Stockwell's fall was
what always occurs when cars are rounding such curves as there
are upon that section of the road, and that in going out of the bag-
gage car after he had received his check he did only what was usual
and permissable although he was at liberty to remain and ride there
if he had seen fit to do so.
The one doubt in the case is concerning the platform gates with
which the cars were supplied and which were generally opened when
the train reached a station, and closed when it left, by the brakeman.
These gates were not closed at Northville because Mr. Smith, the
brakeman, knowing that another train was following close behind,
understood it to be his duty to remain at the rear of his own train
so as to be ready in case of necessity to instantly go back with a
flag and prevent a collision. As the rear car was a milk car and he
could not ride upon that he was upon the rear platform of the next
car to it, which, as he thought and as we think, was his proper place
under the circumstances. It is suggested that he should have closed
the gates after leaving Northville, which would have prevented Mr.
Stockwell from falling off, but as he could not have done this without
leaving the rear exposed for some time when an express train was
only five minutes behind, our judgment is that he was justified in
what he did. If we are correct in this, the accident must be charged
to a combination of circumstances for which no one can be held
responsible because it could not have been prevented by the exercise
of ordinary judgment and care.
H. M. PUTNEY,
For the Board.
DEATH OF LEON DIONNE.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, N. H., November 30, 1903.
Investigation at Concord, November 24, 1903.
Gen. John H. Brown appeared for the railroad.
Witness: Medford M. McLane, Concord, N. H.
Leon Dionne was a lad about five years of age, living in the vil-
lage of Hooksett, near the electric railroad track. He was standing
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near the track, looking in tlie opposite direction from tlie approach-
ing car and standing in the shadow of the trees, it being about eight
o'clock in the evening. The motorman did not observe the boy until
within about the length of a car from where the boy stood. As soon
as the motorman observed him he sounded the gong and applied the
emergency brakes to the car but the boy apparently paid no atten-
tion to the same, or was bewildered by the sudden approach of the-
car, and stepped back towards the track which brought him nearly
to the outer rail. He was struck by the body of the car on the back
of his head and neck and died instantly from the effects of the blow.
This accident was occasioned by allowing a lad of his tender years
to loiter around the railroad track unattended, as the motorman un-
doubtedly did all that was possible to avoid the accident, but the
distance being so short after observing the boy in the dangerous
position which he occupied it was impossible to stop the car. From
the evidence it appears that the motorman was exercising reason-
able caution in running the car through Hooksett village, as the-




DEATH OF GEORGE H. MERRILL.
.State of New H;;niii.-hii-c.
In Boai d of Itaiho.-ul Commissioners.
Concord, N. H., November 30, 1903.
Investigation at Concord, November 24, 1903.
Gen. John H. Brown appeared for the railroad and Mr. H. B. Cogs-
well of Lebanon as administrator of Mr. Merrill's estate.
Witnesses: W. A. Watson, car inspector, Woodsville, N. H. ; F. W.
Bisbee, engineer, Woodsville, N. H.
George H. Merrill, a car inspector employed in the Boston & Maine
yard at Woodsville, was run over and instantly killed at 5:25 o'clock
on the morning of October 14, 1903. Just before the accident he was
standing in the door or shop in the yard with W. A. Watson, another
Inspector, and three other men, waiting for a train from the Pas-
sumpsic road to be placed where it could be inspected. A moment
after the five men started from the shop to go over to this train,
but for some unknown reason Mr. Merrill turned back and the others
passed on, leaving him to follow, which he did very soon. The next
seen of him he lay dead upon a track near the one on which the Pas-
Bumpsic train was standing, having undoubtedly been run over by
a shifting engine which was moving some cars there. No one saw
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the accident or saw him after he left the shop with a blue light
which it was his duty to place so as to protect the Passumpsic train
while he inspected the roofs of the cars. But he was evidently
struck by the shifter while attempting to cross the track on which
it was running to reach the train where he was to make the inspec-
tion. This engine was made to run either way, with running boarda
-and lights on both ends. At this time it was moving backwards,
hauling several cars, to which it had been attached, four or five miles
•an hour. Its lights on both ends were burning brightly. After Mr.
Merrill was found, an examination disclosed blood upon the two
cars next the engine and this suggests that he may have tried to
pass over the running board on that end, as men often did to nave
time, and fallen between the tender and the cars, but as to this
nothing can be known positively.
He was 41 years old, temperate, in good health, capable and ex-
perienced. The cars were all moving as usual and he was perform-
ing his duty as were all his fellow-workmen.
H. M. PUTNEY,
For the Board.
DEATH OF FRED M. HALL.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, N. H., November 30, 1903.
Investigation at Concord, November 24, 1903.
<jen. John H. Brown appeared for the railroad.
Witness: William P. Lang, Tilton, N, H.
At 10:55 p. m., November 12, 1903, William P. Lang, the night officer
at the Tilton station on the White Mountains division of the Boston
& Maine Railroad, was informed that there was a drunken man stag-
gering about in the vicinity, and going out he found Fred M. Hall,
an engineer on that division, lying near the station opposite the bag-
gage room. He raised the man, whom he knew very well, and, after
some conversation with him, took him into the baggage room, put
him on a settee, covered him with some burlap and left him with his
promise that he would stay there until the paper train went by the
next morning. Mr. Lang then turned to his duties at the station
until north-bound passenger train No. 179 had passed at 11:36 o'clock,
when he looked for Hall and found that he had opened the door of
the baggage room and disappeared. The next morning Hall was
found fatally injured on a small steel bridge about fifty rods above
the station. Subsequent investigation disclosed that after leaving
the baggage room he went up towards this bridge and when No. 179
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reached him tried to board it and, failing to do so, was dragged over
the track for some distance to another bridge, with the sides of which
he came in contact, throwing him under the wheels, which ran over
him and rausprl liis de;itli.
So far as appears, he was not seen after he left the baggage room
until he was found upon the bridge, but the blood upon the track
and the car wheels and the marks upon the ground over which he
was dragged show plainly how he came to his death. He had not
bee:i on duty that day but a>.-;;s li-yin;^ to make his way back to the
north so as to take out a train the next day, and this he would have
done if he had not been so intoxicated that he could neither reason
•correctly or control his movements.
H. M. PUTNEY,
For the iJoard.
DEATH OF WILLIAM J. LAWLESS.
State of New Hampshire.
In Boa id of iiaiiroad Commissioners.
Concord, N. H., December 22, 1903.
Investigation t\t Manchester, December 17, 1903.
Gen. John H. Brown appeared for the railroad.
Witnesses: Frank G. Robinson, conductor, Lawrence, Mass.; S. L.
Richardson, brakeman, Lawrence, Mass.
At 1:47 o'clock, October 24, 1903, as an extra freight train from Law-
rence was slowly moving into the Boston & Maine yard at Dover,
five or six boys, who had been playing football near the track, started
together, ran towards the cars and attempted to climb or swing them-
selves upon them. One of these boys, William J. Lawless, eleven
years old, failed to accomplish his purpose, fell between two cars and
was run over and instantly killed. He was seen by the train crew
as he ran to the cars and made the fatal attempt to get upon them
and they at once stopped the train, which moved but a few feet after
the boj'' fell, but he had thrown his life away.
H. M. PUTNEY,
For the Board.
DEATH OF WILLIAM J. ST. CLAIR.
State of New Hampshire.
In Board of Railroau Commissioners.
Concord, N. H., December 22, 1903.
Investigation at Manchester, December 17, 1903.
Gen. John H. Brown appeared for the railroad.
WKnesses: H. E. Elake, engineer, Manchester, N. H. ; .1. M. La.ng-
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ley, conductor, Manchester, N. H.; J. W. Reagan, brakeman, Man-
chester, N. H.
William J. St. Clair, a brakeman in the employ of the Boston &
Maine Railroad at Manchester, was run over while in the performance
of his duties at 8:45 o'clock, October 29, 1903, and so injured that he
died 40 minutes afterwards. In making up a train to go south, the
crew, of which Mr. St. Clair was a member, had taken some cars
from what is known as the bag mill track, backed them up upon the
North Weare track and then run down upon No. 1 track; and after
this was done the purpose was to cut off the head car and back it
up upon the North Weare track and leave it. It was St. Clair's duty
to set the brakes for these motions and at the proper time to pull the
pin on the head car and the engineer, when he reachd the lower end of
No. 1, waited for the pin to be pulled. Seeing that this was not
done, he and the fireman proceeded to investigate and found St.
Clair's lantern upon a coal car which was the third one from the
engine, and afterwards, when he had backed up 12 or 14 car lengths,
discovered St. Clair lying across the track, where he had been run
over. While there is no direct testimony upon that point, there is
little doubt that the brakeman, while trying to set up the brake,
slipped and fell between it and the next one. The train was moving
very slowly and there was nothing irregular in its movements. All
the crews were doing their work as usual and it does not appear




DEATH OF DANIEL M. SWEENY.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, N. H., December 22, 1903.
Investigation at Manchester, December 17, 1903.
Gen. John H. Brown appeared for the railroad.
Witnesses: H. A. Taylor, brakeman, Lawrence, Mass.; John White,
freight handler, Derry, N. H.
As the Manchester way freight, upon the Manchester & Lawrence
branch, was slowly moving throuf,''h the Derry y;ird at 10:35 o'clock
a. m., November 17, 1903, Daniel M. Sweeny, a strolling shoemaker,
who, having deserted his family 19 years ago, had no home but was
in the vicinity looking for work in one of the factories, climbed upon
the coupling between a coal car and a box car to ride to Manchester.
John White, a freight handler at work at the station, saw him and
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told him to get off and that he had no right there; but he lauglied and
climbed up upon the coal that the car was loaded with. A moment
later a jerk in the train threw him off and he fell under the wheels
and was killed. He risked his life trying to steal a ride and lost
It. H. M. PUTNEY,
For the Board.
DEATH OF JAMES BARRY.
State of New Hampshire,
In Board of Railroad Commissioners.
Concord, N. H., December 22, 1903.
Investigation at Manchester, December 17, 1903.
Gen. John H. Brown appeared for the railroad.
Witnesses: F. A. Duff, engineer, Portland, Me.; H. E. Hanscom,
fireman, Portland, Me.
James Barry, a man who lived in Somersworth and worked for a
bridge contractor, was killed near a crossing at East Rochester, by
train No. 20 from Worcester to Portland, November 13, 1903. Mr.
Barry was a man subject to fits and so addicted to intemperance
that he had been blacklisted by the authorities of Somersworth at
the request of his wife. On the morning of the accident he had
been sent to East Rochester to do some work by his employer, who
gave him fifty cents to pay his fare. He did not go to his work but
for an hour or more walked up and down the track near the East
Rochester crossing and, when the train approached, went out from
behind a fence that separated the highway crossing from the rail-
road location and fell or threw himself in front of the locomotive in
such a way that his head was severed from his body. The supposi-
tion is that he committed suicide but it can never be known certainly
whether he did that or fell in a fit.
H. M. PUTNEY,
For the Board.
DEATH OF JOHN MAHR.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, N. H., December 24, 1903.
Investigation at Manchester, December 17, 1903.
Gen. John H. Brown appeared for the railroad.
Witness: F. S. Kenny, yard brakeman, Dover, N. H.
At about seven o'clock in the evening of November 16, 1903, a switch-
22
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ing engine, that was making up a train in the eastern yard of the
Boston & Maine Railroad at Dover, ran down with two cars to three
others that had been standing there about a hundred feet below the
passenger crossing in order to couple to them and take them away.
It ran very slowly and when the cars came together so they could
be coupled the three that had been standing there were moved but a
few feet, but a brakeman immediately heard a groan under the third
one and upon investigation found there John Mahr, who had been
run over by one pair of trucks and so crushed that he died a few
minutes afterwards. Mr. Mahr was a middle-aged man who had
been at work upon a brick schooner on the river. No one had seen
him about the yard and why he was there no one knows. As it was
a rainy night it is conjectured that he had stepped between the two
cars to keep dry for a while, or he inay have noticed the engine going
that way and taken the position he was in, thinking it could not
run over hiin there. The shifting crew appear to have worked very
carefully and to have done its whole duty.
H. M. PUTNEY,
For the Board.
DEATH OF BERT BATCHELDER.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, N. H., December 28, 1903.
Investigation at Concord, December 22, 1903.
Gen. John H. Brown appeared for the railroad.
Witnesses: A. C. Whitcomb, engineer. Concord, N. H.; F. P. Gale,,
conductor, Woodsville, N. H.
Bert B^tchelder, a man about forty years of age, who worked on a
farm in Sanbornton, was fatally injured between Winnisquam and
Laconia stations on the White Mountains division of the Boston &
Maine Railroad, by the engine of train No. 253, at 6:45 o'clock p. m..
October 2, 1903. He had been at Laconia that afternoon and started
to go down the track to his home although warned not to do so by
the section boss because he was intoxicated. He was first seen by
Engineer Whitcomb when the engine rounded a curve, walking beside
the track, close to it and only a few feet from the train. The engi-
neer at once applied the brakes and brought the train to a stop, but
before this could be done Mr. Batchelder had been struck and thrown
down an embankment into the ditch, so injured that he died the next
morning. The accident occurred at a considerable distance from
any crossing, where no pedestrian had a right to be at any time; it
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also occurred at a point wbere the engineer, who was on his seat
looking out, could not discover the man in the twilight, although
the headlight was burning, until he was close to him. It was due
entirely to the mistakes of the victim.
H. M. PUTNEY,
For the Board.
DEATH OF E. M. GREENWOOD.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, N. H., December 28, 1903.
Investigation at Concord, December 22, 1903.
Gen. John H. Brown appeared for the railroad. Archie Nichols,
administrator of the estate, was present.
Witness: James Sullivan, conductor. Concord, N. H.
E. W. Greenwood, who had been in the employ of the Boston &
Maine Railroad about three months, sometimes in the Concord yard
and sometimes as a member of train crews, but who was then making
his second trip as head brakeman upon fi'eight train No. 221 from
Concord to Claremont, was killed by coming in contact with an over-
pass, a short distance beyond the Mast Yard station, at 6:15 o'clock
a. m., November 17, 1903. He was a bright, active boy, 17 years and
eight months old, but looked much older and when he made his ap-
plication for a position on the road gave his age as 21 years. When
he reported to Conductor Sullivan the day next before the accident
he was warned to be careful as he was a new man on the road. At
Mast Yard he assisted in loading some furniture and when the train
started the conductor supposed that he went into the caboose, but
it appeared afterwards that he went over the train to the hend car
and was there when it reached the overpass a few hundred feet be-
yond. As this overpass or bridge is but 15 feet 10 inches in the cloE.r
and the car is 11 feet 6 inches high, there is not space for a man to
ride under the bridge standing erect on the car. As the train was
approaching the pass, John W. Young, the fireman, who was silling
upon his seat, saw Greenwood stooping down, but thought he did
not stoop low enough to be safe and as soon as the smoke, w^iich
beat down and shut off his view for a moment, had lifted he leaned
out of his window to see what had become of him. Bein,j unable to
see him after they went through the pass, he told the engineer, who
brought the train to a stop and Young went back over the ten>ler
and found Greenwood unconscious upon the top of the car, his broken
lantern being near him. The injured man was taken to Contoocook
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and then to Concord, where he died in the hospital without recover-
ing his consciousness.
The overpass was guarded by telltales 150 feet distant which were
in good order, hanging 14 feet and 10 inches above the rail,?. Th(^se
probably warned Greenwood that he was coming to a bridge or he
saw it without warning and, after passing them, he stooped, think-
ing he could pass under it safely, but did not stoop enough and his
head struck the timbers, causing his death.
We think that this accident is attributable in some measure to the
youth and inexperience of the victim. No boy of his age is mature
enough for the place he had but as those who employed him were
deceived by his misstatement and appearance they cannot be held
responsible on that point. For his assignment to duty on that train
without sufficient instruction as to the many dangerous bridges and
with only a general warning to be careful those who knew the
hazardous character of the work are in our judgment to be Inanied.
H. M. PUTNEY,
For the Board.
' • DEATH OF RICHARD N. FARRELL.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, N. H., December 28, 1903.
Investigation at Concord, December 22, 1903.
Gen. John H. Brown appeared for the railroad.
Witnesses: H. B. Morey, engineer, Nashua, N. H. ; Leonard Elliott,
engineer, Nashua, N. H. ; J. A. Moussette, yard master, Nashua, N. H.
Richard N. Farrell, a section foreman employed in the Nashua yard
of the Boston & Maine Railroad, was fatally injured about one o'clock
p. m., December 8, 1903. He had just finished his dinner and was
standing close beside the track, filling his pipe, when a shifting engine
was pushing down three cars to the No. 2 freight house track and
the forward car struck him, throwing him across the rail and running
over him and crushing his legs. The cars were running slowly atid
were stopped when two of the three had passed over him. He was
taken to a hospital where he died without recovering consciousness.
He stood with his back to the cars and was doubtless unaware that
he was so near the track as to be in danger until Mr. Elliott, an
engineer who was walking near by, noticed his position and shouted to
him to look out for the cars that were coming, when he turned partly
around but too late to escape the cars which struck him in the
shoulder, throwing him in front of it.
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All the work was being done regularly and carefully. The engine
and cars, yard and track, wei-e in good condition. The shifting was
Avhat was done every day and all the men wei-e familiar with it.
Mr. Farrell was an experienced, capable and trusted man and it
can only be said that he happened to stop for a moment in a fatal
spot without thinking just where he was.
H. M. PUTNEY,
For the Board.
DEATH OF M. E. DAVIS.
State of New Hampshii-e.
In Board of Railroad Commissioners.
Concord, N. H., December 28, 1903.
Investigation at Concord, December 22, 1903.
Gen. John H. Brown appeared for the railroad and T. H. Madigan,
Jr., for the estate.
Witnesses: M. E. Watson, engmeer, West Lebanon, N. H. ; George
E. Vose, fireman. West Lebanon, N. H. ; J. E. Moreau, brakeman.
Concord, N. H. ; and E. J. Dupuis, yard brakeman, Concord, N. H.
M. F. Davis, a brakeman employed upon the Concord division of
the Boston & Maine Railroad, was instantly killed in the Concord
yard at 9:35 o'clock, November 30, 1903. He was a young, intelligent,
active man, who had been at work for the corporation about six
months, most of the time as a brakeman upon a freight train between
Concord and West Lebanon. On the day of his death this train
reached Concord about half past nine in the evening and its crew,
as usual, took it to the south yaid, cut off the engine and left the
cars there. The movement in the yard was in on No. 16 track, over
upon No. 17 and down the lead to No. 26, where the cars were left.
Mr. Davis was head brakeman and was riding on the second car from
the engine VN^ith a lantern in his hand when they reached No. 16 track.
There the train stopped because No. 16 switch was against it, No.
17 being occupied by a switching engine. When this engine had
moved away, which it did upon Mr. Davis' motion, and the switch
was right, they proceeded, the engineer, Mr. Watson, taking the
motion to go ahead from the switching crew on the ground. When
the cars were passing No. 16 switch, J. E. Moreau, a yard man, who
had set that switch and was walking from it, saw, about 40 feet
away, a man under the wheels and, after they had passed, found it
was Mr. Davis, who had been run over and instantly killed. He was
last seen alive upon the top of the second car, giving the motions to
the switcher to pull out and allow his train to cross. Up to the
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time the train reached the north end of the yard on its arrival at
Concord, he rode on the engine and ordinarily he would have returned
there to cut it off when it reached the lower yard, but he had arranged
With Mr. Vose, the fireman, to make the cut off so that he could go
direct to his home instead of walking back to the buggy for his
clothes, which would be a journey of nearly half a mile. The night
was frosty and the tops of the cars were slippery. The train was
moved slowly, carefully and without even the usual jerks in start-
ing.
"We can discover no reason why Mr. Davis fell as he did. It cannot
be said that he was careless or in any way at fault and we see no




OPINION OF THE COURT.
STREET RAILWAY LEASE.

OPINION OF THE COURT.
STREET RAILWAY LEASE.
DISCONTINUANCE OF HIGHWAYS TO AVOID GRADE CROSS-
INGS.
The opinion of the Supreme Court in the case of Leighton & a. v.
Concord & Montreal Railroad & a., as delivered by Chase, J.:
"The board of railroad commissioners, upon petition of the proprie-
tors of a railroad, after notice and hearing, ***** may authorize
the proprietors of a railroad to change the location of a highway, or
other way, for the purpose of avoiding or improving a crossing of
the highway by the railroad, or of enabling them to properly construct «
the railroad ; and tlie proprietors, whenever so authorized, may make
such changes." P. S., c. 159, ss. 13, 14. The railroad corporation
acted upon this statute in making the change under consideration.
The plaintiffs allege that the action of the board of railroad commis-
sioners was illegal because (1) the board had not power to authorize
the discontinuance of a highway; (2) if they had such power, it can
be exercised only upon assessing the damages suffered by the owners
of land bordering upon the discontinued highway; and (3) they had
not power to lay out a highway. The position is taken that if the
statute does not authorize the board to assess the damages resulting
fron-i the discontinuance of the highway involved in the change of
location, the statute is unconstitutional.
(1) The statute does not, in express terms, empower the board of
railroad comrriissioners to discontinue or authorize the discontinuance
of a highway; but the necessary effect of a change in the location
of a highway is the discontinuance of the portion that occupied the
old location and the substitution therefor of the portion that occupies
the new location. If the old portion were not discontinued there
would be no change of location; the change would be simply the
creation of a new piece of highway, leaving the old piece in statu
quo, with its objectionable grade crossing. The railroad corpora-
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tion's burdens would be increased without removing the cause of
danger to public travel. A change in the location of a highway,
according to the ordinary meaning of the terms, is a removal of the
highway from one place to another. After the removal, the highway
does not exist in its former place. The legislature has conferred
general authority to discontinue highways upon towns, or the court
or towns and the court together (P. S., c. 72), but this does not deprive
the legislature of power to confer the authority upon other bodies
or tribunals in special cases, if they see fit. Section 14, chapter 159,
Public Statutes, confers the authority upon the board of railroad
commissioners in cases in which the public good requires the discon-
tinuance of a portion of a highway and the substitution of a new
portion to avoid or improve a grade crossing. Such cases are implied-
ly excepted from the operation of the general provisions contained
in chapter 72. The reason for the exception is apparent. There
would be liability to conflict or confusion in the results if the matter
of changing the location of a highway, or rather of deciding upon a
new location, were left to one tribunal (the board of railroad com-
missioners), and the matter of discontinuing the old highway, con-
taining the objectionable crossing, were left to another body or tri-
bunal (the town, or the court, or both). There would be great danger
that the object in view would be defeated in many instances if the
authority were thus divided. The board of railroad commissioners
can act only upon petition, and after notice and hearing. P. S.,
c. 159, ss. 13, 14. The rights of parties entitled to a hearing are as
well guarded in this respect as they would be under the provisions
of chapter 72. They, have no reason to complain because they are
sent to this board for a hearing instead of some other tribunal. That
is a matter over which the legislature has complete control.
(2) Is provision made in the statutes for the assessment of the
damages suffered by the owners of land bordering upon the discon-
tinued portion of highway? A review of the legislation on the sub-
ject will throw some light on this question. Soon after the first
railroads were built, towns were empowered to require railroad cor-
porations to secure highway crossings by bridges over their railroad,
or gates on the sides of the highway; and if the requirement was not
complied with within six months after notice the selectmen of the
town were directed to cause the rails to be removed from the high-
way, and the corporation was not allowed to run engines and cars
across it for the time being. Laws 1841, c. 612; R. S., c. 142, ss. 4, 5.
Later, corporations were granted the right of appeal from the action
of a town, and also the right themselves to petition the court for
authority to erect bridges or gates and crossings when they deemed
it necessary for the public safety; and if additional land was neces-
sary for the purpose they were empowered to take it. Provision
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was made for assessing- the damages suffered by individuals by the
taking of their land, or the erection of the bridges or gates. Laws
1846, c. 335. In 1847, a right of action to recover reasonable damages
was given to persons who suffered inconvenience or injury to their
lands or rights by an alteration or obstruction of a highway, turn-
pike, bridge or private way made by a railroad corporation in the
construction of its railroad over, under or near such highway, etc.,
or by a continuance of such alteration or obstruction for sixty days
after notice in writing of its existence. But a corporation causing
damage was authorized to apply to the road commissioners of the
county within the sixty days to lay out a substitute for such highway,
etc., and they were empowered, after notice and hearing, to lay it
out and assess damages as in ordinary highway cases; and if the
corporation built the substitute higfiway in the manner and within
the time prescribed by the commissioners, and otherwise complied
with the reciuirements of the statute, no action could be maintained
against it. Laws 1847, c. 486; Clark v. Railroad, 24 N. H. 114. Upon
the enactment of the general statutes these statutes were revised
and materially changed In some particulars, among which may be
noted the transfer of the gates to the sides of the railroad and the
substitution of a penalty for failure to comply with a town's require-
ment in the place of an interference with the railroad and its opera-
tion, but the methods to be employed for improving crossings were
not enlarged. G. S., c. 147. The provisions of the general laws
(c. 161) are identical with those of the generfil statutes. In 1885, a new
and important remedy was created for making crossings safer. By
section 8, chapter f)S, Laws 18S5, it was provided that "a railroad
corporation may alter the course of a highway or other way for the
purpose of facilitating the crossing of the same by its road or of
permitting its road to pass at the side thereof without crossing upon
obtaining the written consent of the railroad commissioners, but
such consent shall not be given until all parties in interest shall
have been duly notified and heard." This was the first introduction
into the general statutes of an express provision for the change of
the location of a highway for the purpose of improving railroad
crossings, except in cases in which damages were granted for altering
or obstructing highways. Upon the revision of the statutes in 1891,
an attempt appears to have been made to consolidate such of these
provisions as were retained into a few sections that would cover the
ground and be consistent with each other. As has been seen, the
prior statutes covered the following cases: (1) Those in which a
town requires a railroad corporation to bridge the crossing or protect
it by gates, and in doing so it was necessary to raise or lower the
grade of the highway; (2) those in which the corporation, of its own
motion, wished to do this; (3) those in which damages were granted
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of the corporation for altering or obstructing a highway, in which
cases the corporation might, under certain circumstances, obtain
leave to construct a substitute for the highway and relieve its above
liability; and (4) those in which the corporation wished to alter the
course of the highway for the purpose of improving the crossing.
Sections 13 and 14, chapter 159, Public Statutes, cover the cases men-
tioned in sub-division 1. There is no provision for the cases men-
tioned in sub-division 3, for the reason evidently that there was no
occasion for it. If a corporation desires to alter or obstruct a high-
way, ample provision is made for obtaining authority to do so, if
the public good requires it; if a corporation sees fit to do so, without
first obtaining authority, the common law affords adequate remedies
to the parties injured. After providing a method by which the grade
of a highway may be raised or lowered for the purpose of separating
it from that of the railroad, both upon the motion of the corpora-
tion itself (s. 13) and upon the requirement of a town (ss. 15, 16, 17)
and a method by which a change in the location of a highway may
be made for the purpose of avoiding or improving a crossing (s. 14),
provision is made by section 18 as follows: "The proprietors may
take and hold such land or rights in land as may be necessary to
enable them to make changes in highways as authorized or required
by this chapter (ss. 13-17), by filing a location thereof, as provided
for filing the location of a railroad; and the parties shall have like
remedies for a change of location and for the appraisal of damages
as in such case." They may take not only land, but rights in land,
if necessary for the particular purpose. If in raising or lowering the
grade of a highway it is necessary to take the right which the owner
of adjoining land has to pass between it and the highway, this may
be done, although none of his land is taken. So, also, if it is neces-
sary to change the location of a highway and thereby discontinue
a portion of an old highway, the right of the adjoining owner to have
the old highway continue may be taken. In this case, if Leighton's
right in the discontinued portion of the highway was special and
particular, by reason of the fact that his land bordered upon it, and
so differed from the rights of the public in general (Cram v. Laconia,
71 N. H. 41), this right could be taken as well as land of his over
which the substituted highway is laid. There was practical difficulty
in filing the location for the change, so that it would show that both
land upon which the new highway was to be located and rights in
the discontinued highway of owners of land bordering upon it were
included in the taking. Indeed, the description of the substituted
highway according to the provision of the statutes "for filing the
location of a railroad" (P. S., c. 158, ss. 3, 4), accompanied with a
declaration of the purpose to make the substitution would merely
imply the discontinuance of the old highway and the taking of the
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rights of parties therein. However this may be, no question is made
regarding the regularity or character of the location in this case. If
any landowner was dissatisfied with the location, he was at liberty,
at any time before his damages were assessed, to apply to the rail-
road commissioners to have itc hanged; and they were empowered
to change it, after notice and hearing, if they found that the public
good required a change. P. S., c. 159, s. 18; c. 158, s. 7. The location
having been made, the pai'ties were entitled to like remedies for the
appraisal of damages, as in the case of the location of a railroad.
Chapter 159, s. IS. Here it will be noticed that the damages are not
limited to those resulting from the taking of land for the substituted
highway. The language is broad enough to include all damages
resulting from the change to which the parties are entitled. If the
corporation cannot settle with the parties, it may petition to the
railroad commissioners and have the damages assessed by a joint
board, consisting of the commissioners and the selectmen of the
town, or, ultimately, by a jury, if either party is aggrieved by the
award of the joint board. P. S., c. 158, ss. 9-21.
If the provisions for assessing damages were not commensurate
with the damages occasioned by the changes contemplated, a rail-
road corporation might be required by the action of a town to do
what it would find itself incapable of doing because of the want of
power to acquire the land or rights or privileges in land necessary
for the purpose. The raising or lowering of the grade of a highway
in some cases results in the practical discontinuance of the highway,
so far as adjoining land is concerned. Moreover, the vote of a
town is not the final action that can be had; the railroad corporation
may apply to the board of railroad commissioners for a review of
the action, and the board may make "such order in respect thereto
as they judge the public good requires." It may be that they would
find that the public good requires a change of location of the high-
way to avoid the objectionable crossing, instead of a raising or low-
ering of the grade, and would so order. Whatever their order is, if
within the scope of their authority, a corporation must comply with
it or subject itself to the liability of being fined not exceeding one
thousand dollars ($1,000). P. S., c. 159, ss. 15, 16, 17.
In view of these provisions, it cannot be doubted that the legisla-
ture intended to give railroad corporations all the authority that
would be necessary to carry the provisions into effect. If the lan-
guage used in respect to damages were ambiguous, the legislative
intent would have controlling weight in removing the ambiguity.
There would also be a presumption, to be taken into consideration,
that the legislature intend to adopt methods that do not conflict
with the constitution.
It appears from these considerations that the statute does not have
350 RAILROAD commissioners' REPORT.
the constitutional defect alleged by the plaintiffs. The board of
railroad commissioners had authority to change the location of the
highway and incidentally to discontinue a portion of the old highway
for the purpose of abolishing the grade crossing in fjuestion.
(3) The Concord & Montreal Railroad's petition to the board of
railroad commissioners asked the board to lay out a new highway
froin the substituted highway to a new station, to be erected by the
corporation, alleging that it is necessary for the public interest in
affording access to the new station. The new highway is no part
of the change to be made in the location of the old highway for the
purpose of avoiding the crossing, but is an independent matter, de-
signed for a different purpose. If the old highway continued un-
changed, there would apparently be the same necessity for a part
of the new highway. The board of railroad commissioners are not
authorized to lay out a new highway under such circumstances; but
the case is governed by the general provisions of the statutes rela-
ting to the laying out of highways. P. S., cc. 67, 68.
(4) The writ of certiorari is not awarded, though a review of the
record of the tribunal shows that there was a defect in the proceed-
ings, if the party seeking redress has another remedy that is ample
and convenient. Tucker's petition, 27 N. H. 405; Boston & Maine
Railroad v. Folsom, 46 N. H. 64; Logue v. Clark. 62 N. H. 184; Grand
Trunk Railway Co. v. Berlin, 68 N. H. 168, 170.
If Leighton's damages were not assessed in accordance with his
rights, he has an ample and convenient remedy in the appeal from
the ward, which, it seems, he has already taken. P. S., c. 158, s. 17.
As the board of railroad coinmissioners have not attempted to lay
out the highway to the new station, there is no occasion for a writ^
of certiorari on this account. The prayer of the plaintiff's petition
should be denied. Case discharged.
Bingham, J., did not sit. The others concurred.
No. 276.
LEASE OF DOVER AND ELIOT STREET RAILWAY TO THE
PORTSMOUTH, DOVER AND YORK STREET RAILWAY.
This indenture made in duplicate this third day of June in the year
of our Lord one thousand nine hundred and three, by and between
the Dover & Eliot Street Railway, a corporation existing under the
general laws of the State of New Hampshire, party of the first part,
and hereinafter styled the lessor, and the Portsmouth, Dover & York
Street Railway, formerly called the Berwick, Eliot & York Street
Railway, a corporation existing under and by virtue of the laws of
the State of Maine, party of the second part, and hereinafter styled
the lessee, witnesseth, that whereas, by chapter 285 of the private
and special laws of New Hampshire for the year nineteen hundred
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and three, approved March 24th, A. D. 1903, entitled, "An act to
authorize the Dover & Eliot Street Railway and the Eliot Bridge
Company to transfer their properties and franchises to the Bervi'ick,
Eliot & York Street Railway," the said Dover & Eliot Street Rail-
way was authorized to lease its property, capital stock, rights, priv-
ileges, immunities and franchises to said lessee, upon such terms as
might be agreed upon, and as might be approved by the railroad
commissioners of New Hampshire, and upon such lease to have,
hold, possess, exercise and enjoy all the locations, powers, privileges,
rights, immunities, franchises, property and assets, which at the
time of said transfer should then be had, held, possessed or enjoyed
by the said lessor, and to thereupon be subject to all the duties,
restrictions and liabilities to which the said lessor should then be
subject by reason of any charter, contract or general or special law
or otherwise.
With a further provision in said act that said lease should not
be valid unless the said Berwick, Eliot & York Street Railway should
file in the office of the secretary of state of New Hampshire under
its corporate seal its written designation of some resident of the
city of Dover in the State of New Hampshire, upon whom service
of any process under the authority of the State of New Hampshire
might be made with like effect as if made on said corporation. And
whereas the said lessor, then known by the name of the Berwick,
Eliot & York Street Railway, was by cha,pter seventeen of the special
laws of Maine for the year nineteen hundred and three, approved
February 11, A. D. 1903, entitled, "An act to enlarge the powers of
the Berwick, Eliot & York Street Railway," authorized with the
consent of the legislature of New Hampshire to lease the property,
capital stock, rights, privileges, immunities and franchises of the
Dover & Eliot Street Railway, upon such terms as might be agreed
upon and upon such lease to have, hold, possess, exercise and enjoy
as might be permitted by the legislature of New Hampshire all the
locations, powers, privileges, rights, immunities, franchises, proper-
ty and assets, which, at the time of such transfer, should then be
had, held, possessed or enjoyed by the said Dover & Eliot Street
Railway and to be thereupon subject to all the duties, restrictions,
and liabilities to which the said Dover & Eliot Street Railway should
then be subject by reason of any charter, contract or general or
special law, or otherwise, in such manner and under such appropriate
conditions and limitations as might be imposed by the legislature of
the State of New Hainpshire.
With a further provision in said act that the said Berwick, Eliot
& York Street Railway was thereby authorized to change its name
to the Portsmouth, Dover and York Street Railway, and upon so
doing to file a certificate thereof in the offices of the secretary of
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state in the State of Maine and in New Hampshire; and a like certifi-
cate with the railroad commissioners of both said states.
And whereas at a legal meeting of the stockholders of the Dover,
Eliot & York Street Railway, held on the first day of June, A. D.
1903, the following vote was unanimously adopted: Voted: That the
president and treasurer are hereby authorized and directed, in the
name and on behalf and under the corporate seal of this company
to execute a lease of the property, capital stock, rights, privileges,
immunities and franchises of this company to the Portsmouth, Dover
& York Street Railway, formerly known as the Berwick, Eliot &
York Street Railway, upon the following terms:
First—Said property and franchises shall be delivered to the said
Portsmouth, Dover & York Street Railway under said lease free
from debts, save the first mortgage bonds of this company, author-
ized by vote of its stockholders on the first day of June, A. D. 1903.
Second—The term of said lease shall begin with the delivery there-
of and shall continue for nine hundred and ninety-nine years there-
after.
Third.—During its occupancy thereunder the lessee shall promptly
pay the interest on the aforesaid first mortgage bonds of this com-
pany and all taxes or assessments on said property assessed or im-
posed by lawful authority.
Fourth.—During said occupancy the lessee shall save this company
harmless from all liability for all damages of any kind arising from
the use or operation of said road.
Fifth.—The lessee shall therein agree to pay at maturity the prin-
cipal of the aforesaid bonds and to faithfully keep and perform all
of the covenants in the deed of trust securing the same.
Sixth.—Said lessee shall further agree therein to pay in full for
the rental of said property seventy-five thousand dollars of the cap-
ital stock of the lessee company, certificate therefor to be issued
and delivered with the delivery of this lease to the treasurer of this
company, to be by him endorsed and delivered to the stockholders
of this company pro rata as they shall deliver to the said treasurer
their certificates of stock in this company, duly executed in the name
of the said lessor, to be by said treasurer delivered to said lessor
as so received, said stock so delivered in payment for said rental be-
ing equal in amount to the par value of the capital stock of this
company as authorized by the railroad commissioners of the State
of New Hampshire and being the basis permitted by the special
laws of New Hampshire authorizing this lease.
Voted: That said lease shall contain such other terms, conditions
and covenants necessary to accomplish the foregoing purposes and
not inconsistent with the foregoing votes, as to the president and
treasurer seem fit and proper.
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And whereas at a legal meeting of the stockholders of the lessee,
held on the twentieth day of May, A. D. 1903, duly called and held,
the following votes were unanimously adopted:
Voted: That the president and treasurer are hereby authorized
and directed, in the name and on behalf and under the corporate
seal of this company, to join in a lease of the property, capital stock,
rights, privileges, immunities and franchises of the Dover & Eliot
Street Railway, upon the following terms:
First.—Said property shall be delivered to this company under
such lease free of debt, save the first mortgage bonds of the said
Dover & Eliot Street Railway.
Second.—The term of said lease shall begin with the delivery there-
of and shall continue for nine hundred and ninety-nine years there-
after.
Third.—During its occupancy thereunder this company shall
promptly pay the interest on the aforesaid first mortgage bonds of
said lessor and all taxes or assessments assessed or imposed by any
lawful authority.
Fourth.—During such occupancy this company shall save the said
lessor harmless from all liability whatever from all damages arising
from the use or operation of said road..
Fifth.—This company shall therein agree to pay at maturity the
principal of the aforesaid first mortgage bonds and to faithfully ob-
serve and perform all the covenants in the deed of trust securing
the same.
Sixth.—This company shall therein agree to pay in full for the
rental of said property and franchises twenty-five thousand dollars
of the capital stock of this company and with the delivery of the
lease such stock shall be issued and delivered to the treasurer of the
lessor, to be by him transferred to the stockholders of the lessor
company, share for share, upon the surrender by them to him of
their certificates of stock in the lessor company and such certificates
so received shall be by said treasurer delivered to this company, the
amount of stock so to be issued by this company being equal only
to the par value of the capital stock of the Dover & Eliot Street
Railway, as authorized by the railroad commissioners for New Hamp-
shire and said amount being in conformity with the special law of
New Hampshire authorizing the aforesaid lease.
Voted: That said lease shall contain such other terms, conditions
and covenants necessary to accomplish the foregoing purposes and
not inconsistent with the foregoing vote, as to the president and
treasurer seem fit and proper.
And whereas the foregoing terms of this lease have been agreed
upon as aforesaid by the several votes of the lessor and of the lessee
as above recited.
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And whereas the said Portsmouth, Dover & York Street Railway,
formerly known as the Berwick, Eliot & York Street Railway, did on
the twenty-fifth day of May, A. D. 1903, file in the office of the sec-
retary of state for the State of New Hampshire, under its corporate
seal, its written designation of John Kivel, a resident of the city of
Dover, upon whom service of any process under the authority of
the State of New Hampshire may be made with like effect as if made
on said corporation; and whereas the said lessee at a legal meeting
of its stockholders, duly held for the purpose on the • day of
A. D. 1903, changed its name to the Portsmouth, Dover & York
Street Railway, and thereafterwards, as required by the special laws
of the State of Maine aforesaid, filed its certificate thereof in the
office of the secretary of state for the State of Maine and for the
State of New Hampshire, and a like certificate with the Railroad
commissioners of both said states.
Now, therefore, in consideration of the premises and of the rent
hereinafter reserved to be paid by the lessee and of the covenants
and agreements hereinafter contained to be performed and fulfilled by
the lessee, the said Dover & Eliot Sti'eet Railway does hereby lease to
the said Portsinouth, Dover & York Street Railway, its successors and
assigns, all of the property, capital stock, rights, privileges. Immuni-
ties and franchises of the said lessor, including its street railroadas now
located and constructed in the State of New Hampshire, with all of
its rights of way, side tracks, franchises, stations, bridges, piers,
easements, rolling stock, equipment and all its right, title and inter-
est in and to all other property of whatsoever nature and whereso-
ever situated.
To have and to hold the said railroad property, estate, franchises,
rights, privileges and immunities and all and singular the premises
hereby demised with all the appurtenances thereof to the said Ports-
mouth, Dover & York Street Railway, its successors and assigns, for
and during the full term of nine hundred and ninety-nine years from
the delivery of this lease, subject to all the provisions of the special
acts of the legislature of New Hampshire affecting the rights, privi-
leges, powers and duties of the lessor and of all the general laws of
said state, now in force or hereafter to be enacted.
Subject also to the mortgage now upon said property and franchises
issued by the said lessor to the State Street Trust Company as trus-
tee, bearing date of June 2, A. D. 1903, and given to secure an issue
of twenty-five thousand dollars of first mortgage bonds as therein
fully described and mentioned.
Said lessee yielding and paying in full for the rent thereunder two
hundred and fifty shares of the capital stock of the lessee of the par
value of one hundred dollars, delivered to the treasurer of the lessor
with the delivery of this lease.
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This lease is made and accepted upon the following further terms,
covenants and agreements:
First.—The lessee is to maintain and operate and hereby for itself
and its successors covenants to maintain and operate the railroad
property, rights and privileges hereby demised in furtherance of the
objects contemplated by the charter of the lessor in pursuance of all
the general and special laws of New Hampshire affecting the same,
and in such manner as to promote the best public convenience and
advantage under said charter and said laws during the term of this
]ease.
Second.—The lessee further covenants as aforesaid for Itself and
its successors and assigns that it will at all times during the term
of this lease maintain and keep the said railroad buildings, super-
structures, equipment and other property hereby demised and such
as may be substituted in place of the same in good and substantial
repair and condition and will from time to time make such altera-
tions, improvements and enlargements of said street railroad and
its appurtenances and such additions to and renewals of its build-
ings, equipment, apparatus and other movable property of every
kind as shall be necessary for the safe, convenient and regular use
thereof, so as to accomplish effectually the public objects contem-
plated by the charter and laws aforesaid and to promote and sustain
most beneficially all the reversionary interests of the said lessor,
hereby intending to covenant that upon the termination of this lease
it shall return said property in like good order and condition as re-
ceived, reasonable wear and tear and inevitable accidents only ex-
cepted.
Third.—The said lessee is hereby authorized to sell or otherwise
dispose of, alter, amend and repair any of the buildings, rails, equip-
ment, apparatus or other movable property hereby demised or which
may at any time be used or employed in or about said street rail-
road or be appurtenant thereto; however, that in all such cases and
the lessee hereby covenants as aforesaid that in all such cases there
shall be substituted in place of that which is sold or otherwise dis-
posed of, altered, amended or repaired other property of a like kind
and equally good or better for a like purpose. And the said lessee
is hereby further authorized to cause to be made or constructed
any new buildings, tracks, rails, apparatus, equipment or other mov-
able property necessary and beneficial to be used for the purposes
of said railroad and to make any and all improvements, alterations,
repairs, renewals and enlargements of said railroad which may be
necessary for the greatest efficiency and use of the same, but not so
as to impair the most convenient public use of the same;
Provided, however, that said lessee may from time to time sell and
dispose of property not required for the operation and use of said
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street railroad as herein provided and apply the proceeds for the
improvement of the demised property, and the president of the lessee
for the time being is made the attorney of the lessor to execute
jointly with the lessee in the name of the lessor all conveyances of
property hereby authorized to be conveyed, when such conveyance
shall be ordered by vote of the board of directors of the lessee.
Fourth.—The said lessee further covenants as aforesaid for itself,
its successors and assigns that it will duly pay all taxes or assess-
ments on said property, which may lawfully be assessed or Imposed
by any lawful authority upon any and all of the corporate property,
rights, estates, and franchises hereby demised, and further that it
will promptly pay at maturity the principal and interest of the first
mortgage bonds of the lessor authorized by the stockholders there-
of on the first day of June, A. D. 1903, and will faithfully observe
and perform all the covenants in the deed of trust securing the same
to be observed by the lessor.
Fifth.—The said lessee further covenants as aforesaid for itself
and its successors and assigns that it will, from and after the execu-
tion of this indenture, assume the defence of all suits, actions, com-
plaints and prosecutions which may then be pending or which may
thereafter be brought against the said lessor or any of its officers,
servants or agents, and will indemnify and save harmless the stock-
holders of said lessor against all costs and expenses incurred in such
defence and against any and all judgments which may be recovered
In such suits and against all actions, damage and liability on account
of anything that may be done or omitted by the said lessee or its
successors while exercising or assuming to exercise any of their
powers and rights under this indenture and on account of any and
all acts, omissions or neglects of any kind, in any manner done or
suffered by said lessee or any of its servants or agents.
Sixth.—The lessee further agrees that it will observe and perform
all contracts of every name and nature made by the lessor before
the final execution and delivery of this indenture. It will permit
the demised premises to be inspected annually by some competent
person appointed by the lessor, who shall report to the lessor the
condition of said premises and who, for the purpose of such inspec-
tion, shall be furnished with free transportation over the railroad
operated by the lessee under this lease. It will make all returns
required by the lessee by law. It will furnish the lessor with all
'such statements as shall enable it to make all returns required by
law of the lessor, and at the end of the term of this lease, or at any
earlier termination thereof from any cause whatever, shall surren-
der the demised premises in like good order and condition as here-
inbefore agreed as they were at the inception of this lease or may
be put in during the term, with all improvements thereon and all
extensions thereof.
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Seventh.—Said lessee further covenants as aforesaid for itself and
its successors and assigns that it will on or before the expiration of
every year during the term of this lease pay to the said lessor all
such necessary expenses as the lessor may incur within the year
aforesaid for the compensation of such officers as may be required in
maintaining the organization of such company, for incidental charges
attending the holding of its corporate meetings and for all necessary
proceedings in maintaining and preserving its corporate powers.
Eighth.—The lessee further covenants that it will at all times do,
observe and perform whatever may be lawfully and reasonably re-
quired on its part to be done, observed and performed, to uphold,
protect and maintain the franchises, rights and interests of the said
lessor and that it will not do nor voluntarily suffer anything to be
done which shall tend to a forfeiture of the franchise of said lessor
or in any manner impair the value of the same.
Ninth.—This lease is upon the condition that if said lessee, its suc-
cessors or assigns, shall fail to pay any sum due hereunder on demand
as the same shall become due and payable and shall suffer the same
to be in arrears for more than thirty days after the same becomes
payable and payment is demanded or shall fail to pay the principal
and coupons of the first mortgage bonds of the said lessor, respective-
ly, as the same shall fall due and shall suffer said bonds or coupons
or any of them to be in arrears for more than thirty days after ma-
turity and presentation for payment, or shall fail to perform any
award made as hereinafter provided in this indenture, then and in
either event said lessee shall thereupon be liable to suffer the for-
feiture of this lease. And if such default shall continue for the
space of thirty days after demand, in either case as aforesaid, the said
lessor, into and upon all of said railroad property and estate here-
by demised or into and upon any part thereof and for and in the
name of the whole, shall have the right immediately or at any time
thereafter, without notice or demand, to re-enter and take and hold
possession of the same and use and operate the same and take the
income and proceeds thereof, and the said lessee, its successors and
assigns and all its servants and agents to dispossess and remove,
and it may at the time of such re-entry or at any time thereafter,
give written notice to the said lessee or its successors and assigns,
that it holds the said railroad property, estate and improvements
for the purpose of effecting the determination of this lease, and
enforcing the forfeiture thereof for the specified breach or breaches
of covenant or agreement for which such entry was made, which
written notice shall be sufficient if delivered to any agent of said
lessee designated under the laws of New Hampshire to receive of
process; or in case of inability to deliver notice as aforesaid, by
publishing such notice for two weeks in some public newspaper in the
State of New Hampshire. If the said lessee, its successors or assigns
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shall not within thirty days after the delivery of notice or the last
publication thereof as aforesaid repair, supply and make g-ood all
the deficiency and breach of covenant or agreement for which such
entry was made, with interest from the time of such deficiency upon
the sum or sums unpaid and in arrears or with all damages in any
wise sustained by such breach or breaches of covenant or agreement,
all the estate, rights and interest of the said lessee, its successors
and assigns shall be absolutely determined and forfeited and the
said lessor shall have and hold all the railroad property and estate
demised and all the improvements thereof and property substituted
therefor and all extensions and additions thereto, as hereinbefore
stated, and all the income thereof as in and of its former estate and
to its own use, without liability to account to said lessee, its suc-
cessors or assigns for any of said property, estate, improvements,
substitutions, extensions or additions or income, or to refund or re-
imburse said lessee, its successors or assigns any sum before that
time advanced, paid or applied in fulfilment or past fulfilment of any
of the covenants or agreements herein expressed. But if the said
lessee or its successors or assigns shall at any time before such entry
for breach of covenant, and before the expiration of thirty days
aforesaid from the delivery of or publication of notice aforesaid, re-
pair, supply and make good all the deficiency and breach of coven-
ant or agreement for which such entry was made, with interest as
aforesaid, and with all damages in any wise sustained by such breach
or breaches of covenant or agreement, then the said lessee or its
successors or assigns shall be restored to the possession, use and
enjoyment of all the demised premises and improvements thereon
and properly substituted therefor, as fully and amply to all intents
and purposes as if no such deficiency or breach of covenant had
occurred. And the said lessor shall restore and hereby covenants
that it will restore and yield possession as aforesaid and will account
for and pay to the said lessee, its successors or assigns all the net
profits and income received by the said lessor by virtue of its entry
and possession aforesaid.
Tenth.—The said lessor on its part hereby covenants that it shall
and may be lawful to and for the said lessee, its successors and
assigns, providing for and making all the payments required, the
terms thereof and keeping and performing all other covenants and
agreements by the said lessee to be kept and performed under the
terms of this lease, peaceably and quietly to have, hold, use, keep
and enjoy all and singular the premises hereby demised for and
during the aforesaid term of nine hundred and ninety-nine years,
if not otherwise terminated hereunder, without any molestation what-
soever from or by the said lessor or its assigns or any person or
persons lawfully or equitably claiming by, from or under said com-
pany.
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Eleventh.—^The said lessor further covenants that it will during the
term hereby demise, uphold and maintain its own lawful corporate
organization and will do all things on its part I'equired to be done,
to uphold and save inviolate the charter and franchises thereof, and
will from time to time elect and appoint all such officers and servants
as it may be required by law to elect and appoint for the purpose of
so maintaining its organization, charter and franchises, and will
invest them with such powers and duties as may be necessary to
secure and maintain the corporate efficiency of said lessor according
to law. And the said lessor will not, after the execution of this
lease and until the determination thereof, without or beyond the
consent of the lessee, create any new debt whatsoever against the
said lessor, nor voluntarily do any act whereby any obligation or
indebtedness shall result against said lessor, except in accordance
with the terms of this lease and by the consent of the lessee.
Twelfth.—The said lessor hereby transfers and assigns to the said
lessee all its tools, supplies, cash assets and account, claims, judg-
ments and other choses in action, causes of action, appeals and rights
of appeal, which it has or is entitled to have, and it hereby consti-
tutes the said lessee its attorney until the determination or forfei-
ture of this lease, with power in the name of said lessor but to the
use and at the cost of the lessee to demand, sue for, prosecute,
•enforce, satisfy, recover and enjoy all the contracts and other things
liereby demised and in like manner in the name of said lessor, but
at the cost and to the use of the said lessee, to prosecute all causes
of action, which may hereafter, during the term of said lease, accrue
to the said lessor against any person or corporation claiming or
acting by or under its authority or authority from it derived, the
proceeds thereof to be applied to the operation and improvement of
the demised premises.
Thirteenth.—The said lessor hereby further covenants that it will
at all times hereafter grant to the said lessee or its successors, all
such access to and inspection of the book accounts, title deeds,
records, files and vouchers of the said lessor, as may be necessary
to facilitate the operations and secure the interests of the said lessee
under this indenture, the lessee keeping and performing a.11 the cov-
enants, agreements and conditions herein contained to be performed
by it, may, at its own cost and expense, do any act in the name of
the lessor which, under the charter of the lessor or the laws of the
State of New Hampshire, must be done in the name of the lessor
for the maintenance, operation, improvement or extension of the
railroad and railroad property demised by this indenture. And the
lessor covenants and agrees that it will make any further assurance
or conveyance, which at any time may be found necessary to secure
to said lessee the exercise of its rights, powers and privileges under
this indenture, according to its true intent and meaning, and will
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at the request of said lessee authorize and execute any instrument
of conveyance of property which, under the terms of this indenture,
the lessee is authorized to sell, and will do any act required to be
done in its corporate capacity which me./ be necessary to enable
the lessee to exercise any of the rights, powers and privileges author-
ized by this indenture or of the charter of the lessor, or of the laws
of New Hampshire.
Fourteenth.—In case either party to this indenture shall hereafter
at any time claim that any of the things herein agreed to be done
by the other party are not done, then either party may call upon a
board of three disinterested men to be appointed by the chief justice
of the Superior court of New Hampshire upon notice to the other
party; which board, or a majority of them, shall hear the parties
and determine the matters at issue, and if they find thereon against
the party whom claim or complaint is made, shall determine what
shall be done by that party and fix a reasonable time for doing the
same, and if said party shall neglect for more than ninety days after
the time so fixed to perforin the award and finding of said board or
a majority thereof, it shall be deemed a failure of said party to keep
and perform the covenants and agreements of this indenture by it
to be kept and performed. The party against whom said award
is made shall pay the expenses of the hearing and determination.
Neither the stipulations of this article nor the stipulations hereinbe-
fore contained shall take away or diminish any other rights or reme-
dies at law or in equity to enforce the covenants and agreements
herein set forth or to recover damages resulting from the failure of
said lessee to fulfil the covenants and agreements, but said stipula-
tions are additional to all other remedies at law or in equity.
In witness whereof, the said Dover & Eliot Street Railway has
cuased these presents to be subscribed by John F. Hill, the president
thereof duly authorized, and by Frank A. Christie, its treasurer, and
its corporate seal to be hereunto affixed, and the said Portsmouth,
Dover & York Street Railway has likewise caused these presents
to be subscribed by John F. Hill, its president hereunto duly author-
ized and by George E. Macomber, its treasurer, and its corporate






PORTSMOUTH, DOVER & YORK STREET RAILWAY,




OPINION OF THE COUET. 361
Signed, sealed and delhered in presence of Frank Kivel and George
T. Hughes to F. A. C: H. M. Heath and "W. L. Beedle to J. F. H.;
H. M. Heath and W. L. Beedle to J. F. H. : John T. Roles and L. C.
Hill to G. E. M.
[Seal of Dover & Eliot
Street Railway.]
[Seal of Portsmouth, Dover
& York Street Railway.]
STATE OF MAIi;E.
Kennebec, ss. June 11, A. D. 1903, personally appeared the above-
named John F. Hill, known to me to be the president of the Dover
& Eliot Street Railway, and acknowledged the foregoing instrument
by him subscribed to be his free act and deed and the free act and





STATE OF NEW HAMPSHIRE.
Strafford, ss. June 9th, A. D. 1903, personally appeared the above-
named Frank A. Christie, known to me to be the treasurer of the
Dover & Eliot Street Railway and acknowledged the foregoing instru-
ment by him subscribed to be his free act and deed and the free act
and deed of the -said company.
Before me,
GEORGE T. HUGHES,
Justice of the Peace.
STATE OF MAINE.
Kennebec, ss. June 11, A. D. 1903, personally appeared the above-
named John F. Hill, known to me to be the president of the Ports-
mouth, Dover & York Street Railway, and acknowledged the fore-
going instrument by him subscribed to be his free act and deed and





The undersigned. Board of Railroad Commissioners of the State of
New Hampshire, in pursuance of the first section of an act of the
legislature of New Hampshire, passed and approved March 24, 1903,
•entitled, "An act to authorize the Dover & Eliot Street Railway and
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the Eliot Bridge Company to transfer their properties and franchises
to the Berwick, Eliot & York Street Railway," hereby express their
approval to the foregoing lease and have subscribed their signiatures




Strafford, ss., Registry of Deeds, Strafford County, N. H.
Dover, N. H., June 19, 1903.
I hereby certify that the foregoing instrument was received at this








The public statutes place at the disposal of the board for services
of stenographers and experts and the cost of stationery, express and
postage, the sum of $1,000 annually. Of this amount there were
expended in the year ending June 30, 1903, the following sums:










STATE OF NEW HAMPSHIRE.
DBCEMBER, 1003
Printed by Ira C. Evans Co.. Concord.
Bound by Rumford Printing Co., Concord.
STATE OF NEW HAMPSHIRE.
Office of the Board of Bank Commissioners,
Concord, December 1, 1903.
To His Excellency the Governor
:
Sir,—The Board of Bank Commissioners have the
honor to present herewith, their fifty-eighth annual re-
port of the condition of the several banking institutions
placed by law under their supervision.
The report contains a statement of the liabilities and
resources of the savings banks of New Hampshire, as
found by the commissioners on the date of their examina-
tion of these institutions, showing in detail the amount of
the deposits, the guaranty fund and undivided earnings,
and the kind and amount of the assets, classified substan-
tially in conformity with the law regulating the invest-
ments of savings banks, giving the book value, the par,
and the commissioners' estimate of the value of these
securities at the time of their examination ; and also a
statement of the earnings and disbursements of each insti-
tution for a year ending June 30, 1903, with the rate and
amount of dividends paid by each during that time, the
amount of the treasurer's bond, the annual compensation
of the officers, the indebtedness, if any, of the officers to
the bank, the largest amount loaned to any person or cor-
poration, and the total amount invested in New Hampshire.
The report also contains a like statement of the liabili-
ties and assets of the banking companies of the state, as
found by the commissioners at their examinations, showing
the amount of the capital stock, the undivided profits less
the expenses and taxes, the amount of the business depos-
its, with the other indebtedness of the bank, and the class
and amount of the loans and investments.
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A detailed statement of the bonds and stocks of the
savings banks and banking companies is also given.
The report further contains, in tabular form, the liabil-
ities and assets of the banks as reported to the commis-
sioners by the several treasurers on June 30, with the
treasurers' estimates of the value of the different classes
of securities owned by the banks on that date, the pre-
mium or depreciation, and the number of depositors in
each.
The commissioners also report the condition on June 30
of the building and loan associations in the state, with the
receipts and disbursements for the year previous, the num-
ber of shares in force, the number of shares pledged for
loans, the bonds of the secretary and treasurer, and the
compensation of each.
The report also gives the condition on June 30 of the
banks in liquidation, showing the amount then due to the
depositors and the nominal and estimated value of the re-
sources, with the assignees' collections and disbursements
for the year previous.
The result of the verification of the depositors' books in
the savings banks is reported, showing the number of
books examined and the amount of the deposits verified,
.with the names of the examiners ; also the verification of
the shareholders' books in the building and loan associa-
tions.
A table is given showing the number of banks in the
state, the number of depositors, and the amount of the
deposits for each year since 1849, with the increase or
decrease of the deposits from the previous year, the aver-
age deposit, and the average if apportioned to each inhab-
itant of the state as based upon the population of the last
census.
The law regulating the investments of savings banks,
with a synopsis, is given in an appendix to the report.
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NUMBER OF BANKS.
There are at the present time under the supervision of
the bank commissioners :
Sixty-nine savings banks.
Twelve banking and trust companies ; seven with sav-
ings bank departments.
Eighteen building and loan associations.
This includes the savings banks and trust companies
that are in process of liquidation.
The savings banks that are in active operation show an
aggregate of resources on June 30, 1903, of $73,563,211.27.
There were 155,309 depositors, with $63,919,183.10 de-
posits.
COMPARATIVE STATEMENT.
The following is a comparative statement of the liabili-
ties and resources of the savings banks on June 30, 1903,
with their condition on June 30, 1902 :
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Savings Banks.
Liuhditics.
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The following is a like comparison of the condition of
the banking companies of the state :
State Banks and Trust Companiks.
LKihihties.
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Interest dividends to an aggregate of $1,880,470.30
have been declared by the savings banks during the year.
Forty-three banks have paid dividends at the rate of
3 per cent.
Two banks have paid dividends at the rate of 3i per
cent.
Eleven banks have paid dividends at the rate of dh per
cent.
Four banks have paid dividends at the rate of 4 per cent.
BANKS IX LIQUIDATION.
The following banks in liquidation have paid dividends,
during the year
:
The Alton Five-Cents, a final dividend of 14 per cent.,
on January 1, making a total of 94 per cent.
The Belknap, of Laconia, a dividend of 5 per cent., on
March 2, making a total of 85 per cent, to this date.
The Contoocook Valley, of Peterborough, a final divi-
dend of 14 per cent., on January 1, making a total of
Sl^ per cent, on the reduced accounts of 75 per cent, of
original deposits.
The Dover Five-Cents, a final dividend of 16 per cent.,
on May 9, making a total of 103.^ per cent.
The Epping, a final dividend of 12^ per cent., on October
17, making a total of 82 i per cent.
The Farmington, on the old account, a dividend of 10
per cent., on April 1, making a total of 90 per cent, on
reduced accounts of 75 per cent.
The Keene Five-Cents, a dividend of 5 per cent., on
January 15, making a total of 75 per cent, to this date.
The Lake Village, of Laconia, a dividend of 15 per cent.,
on August 7, and 5 per cent., on November 27, making
a total of 90 per cent, to this date.
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The Lebanon, a dividend of 10 per cent., on August 17,
making a total of 100 per cent, to this date.
The Milford, a dividend of 10 per cent., on February
10, making a total of 95 per cent, to this date.
The Nashua, a dividend of 5 per cent., on Ma}' 14, mak-
ing a total of 85 per cent, to this date.
The Ossipee Valley Ten-Cents, of Freedom, a dividend
of 20 per cent., on March 23, making a total of 50 per
cent, to this date.
The Public Guaranty, of Newport, a final dividend of 7
per cent., on March 4, making a total of 95| per cent.
The Security, of Winchester, a final dividend of 6jV^o per
cent., on January 15, making a total of OlyVV per cent.
The Sullivan Savings Institution, of Claremont, a divi-
dend of 5 per cent., on February 3, making a total of
(u^ per cent, to this date.
The savings bank department of the Bank of New
England, of Manchester, a dividend of G per cent., in
August, making a total of 93 per cent.
The savings bank department of the Security Trust
Company, of Nashua, a dividend of 10 per cent., on March
30, making a total of 50 per cent, to this date.
The following banks have failed to pay any dividend to
their depositors during the year : „
The Cheshire Provident Institution, of Keene, which
has paid 70 per cent.
The Francestown, which has paid 55 per cent.
The Guaranty, of Manchester, which has paid GO per
cent.
The Keene Guaranty, which has paid 65 per cent.
The Mechanics', of Nashua, which has paid 40 per cent.
The New Hampshire Banking Co., of Nashua, which has
paid 85 per cent.
The Wilton, which has paid 80 per cent.
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Especial effort will be made during the coming year to
obtain substantial dividends to the depositors in all of
these banks, and a final dividend wherever possible.
VERIFICATION OF DEPOSITORS' ACCOUNTS.
The verification of the depositors' books and a trial
balance of the ledger accounts in the savings banks was
had in the months of May and June of this year under the
regulations required by a carefully considered law passed
in 1899. The previous verification of 1898 was far from
satisfactory, the result not compensating for the expense
and labor involved. The recent examination was looked
forward to as a test whether a fairly complete verification
of the depositors' books was possible, and whether it would
be worth the while to attempt a verification in the future.
The value of a thorough verification cannot be questioned
;
a partial one is utterly futile, either for the purpose of
proving the deposits to be correct, or for the correction of
the errors that creep into a large number of accounts
during a period of years. The commissioners prepared a
somewhat elaborate plan for the appointment of examin-
ers, the method of notifying the depositors and the man-
ner of conducting the work of the verification, which
received the cordial co-operation of the officers of the
banks. The qualifications of the examiners appointed by
the boards of trustees were carefully considered, and in
several cases new appointments were made at the
suggestion of the commissioners. A general notice was
published in the newspapers of the state requesting the
depositors to present their books for examination, and,
after two weeks, notices were addressed to individual
depositors who had not already presented their books.
By many of the banks such notices were sent to every
depositor in the first instance. The result has been
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most satisfactory. Over eighty-one per cent, of the books
representing open accounts were presented to the examin-
ers, and nearly ninety per cent, of the total deposits in
the banks were verified. Various clerical errors were dis-
covered, but inconsiderable in amount, which have since
been corrected. A trial balance was made by the exam-
iners from the verified ledger accounts, and any difference
between the total of the deposits, as shown by the ledgers,
with the amount carried upon the cash books of the banks
was noted and adjusted. From these results, the deposit-
ors, the management of the banks, and the bank commis-
sioners may feel assured that the liability of the banks is
correctly stated, which since the general verification of
1892 it has been impossible to properly ascertain. The
first verification in this state, in 1892, was fairly satisfac-
tory, seventy per • cent, of the deposit books being then
examined and verified ; but at the verifications of 1895
and 1898 so few books were presented to the banks for
examination that the result was practically worthless.
This would seem to demonstrate that it is possible to
secure the presentation of a sufficiently large percentage
of the books once in five years to be of value, but that if
required oftener the depositors fail to realize the importance
of such verification and do not take the trouble to present
their books. The law requiring the verification of de-
positors' books, passed in 1899, has proved to be judicious
and practicable in all its details. The commissioners would
suggest, however, that it should be amended so as to
require a general verification to take place once in every
period of five years instead of four years, as at present.
A suggestion was made to the commissioners that by
inserting the amount shown by the books of the bank to
be due to the individual depositor in the notice sent to him
it would secure a detection of any serious error in the
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account, for if a less sum was stated in the notice than
the depositor had left with the bank, he would be sure to
make inquiry in regard to it. This suggestion was ex-
tended by the commissioners to the banks, but without
requiring them to adopt it unless they desired to do so, for
the objection to such a notice is that if the amount given is
substantially correct the depositor is satisfied and does not
take the trouble to present his book to the examiner, and
so trifling errors in the account are undiscovered.
The plan of inserting in the notice the amount due the
depositor was adopted by several of the banks, among
them the Strafford Savings Bank at Dover, which in the
first instance mailed notices to the depositors containing
the amount shown to be due to each according to the
ledger account in the bank, which soon led to the discov-
ery of unauthorized withdrawals from certain accounts by
the treasurer, Albert O. Mathes. The amount of the
defalcation was about $12,000, largely withdrawn from the
books that depositors had left with Mathes for safe keep-
ing, or from accounts of his relatives and friends which he
was confident would not be presented to .the bank in his
absence, which could have been discovered in no other
way than by comparison of the depositors' books with the
accounts in the bank by some other person than the treas-
urer. The loss to the bank was trifling, if any, the defal-
cation having been made good by the surety company who
furnished the treasurer's bond, to the extent of the misap-
propriation which occurred during the time the company
furnished such bond, and by the assignment to the bank
of certain insurance owned by Mathes. The Strafford
Savings Bank, being one of the strongest banks of the
state, with a deposit account of $5,800,000, and a surplus
of over $1,200,000, no alarm was created among the de-
positors by the discovery of this defalcation. It is unim-
portant save for the lessons that may be drawn from it,
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namely, the necessity of a thorough examination of the
depositors' pass-books by some person other than the treas-
urer or his clerks at certain periods, but that unless such
verification is fairly complete it is worthless as a means of
discovering such misappropriations of the depositors'
money, for this defalcation had extended over previous
verifications that had been made ; and, further, the impor-
tance of the bank's selecting a reliable surety company
who shall furnish the bonds of the employees of the banks,
and to continue to obtain the bonds from the same com-
pany, as the liability of the company extends only for the
period covered by the bond and its renewals, and proof of
loss must be made within six months of its termination.
SAVINGS BANK DEPARTMENT OF TRUST COMPANIES.
Questions have arisen in regard to the status of the
savings departments which have been opened and main-
tained by the trust and banking companies. We have at
this time seven such banks in the state, with a savings
deposit of nearly three millions of dollars. The earliest
charter for a trust company maintaining a savings depart-
ment was granted to the New Hampshire Trust Company,
in 1885, followed by the Rochester Loan and Banking
Company, in 1887, and other charters in 1889 and 1891.
In l'S91, the legislature enacted a general law requiring
that savings deposits should be kept in a distinct depart-
ment, amenable to the laws governing savings banks.
Separate accounts were thereafter kept of the savings
deposits, and the laws regulating the investments of savings
banks were substantially followed in these departments,
but no particular thought was given as to what was the
true relation of one department of the trust company to
the other, or what were the rights of the depositors in the
savings department to the earnings accruing from the invest-
ment of its funds, or what the liability of the stockholders
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of the company to them. A practice grew up of paying
the savings depositors a fixed rate of interest dividend, the
banking department assuming the expenses incident to the
maintenance of the savings department, except the pay-
ment of the state tax on savings deposits, and of trans-
ferring from time to time to the banking department such
surplus earnings as might be needed, notwithstanding
there were none of these pecuHar features of a guaranty
bank contained in the trust company charters. In May,
1900, an opinion was given by the Attorney-General to the
effect that the law of 1891 required the loan and trust
companies to establish a guaranty fund in their savings
departments in the same manner as is required of the
mutual savings banks. Upon the liquidation of the New
Hampshire Trust Company the question arose as to the
rights of the depositors in the savings department to claim
as creditors of the company any deficiency in the repay-
ment of their deposit. Upon the settlement of the
assignee's account a final dividend was ordered by the
court to be paid the savings bank depositors, who received
in all 60| per cent, of their original deposit, and they were
not allowed to share in the dividends paid to the business
depositors and general creditors of the company, on the
ground that they must look to the assets in which their
deposits were invested for their repayment, and bear the
loss of any shrinkage. No appeal was taken from this
order, and the final dividends were paid by the assignee
accordingly. About this time a distinct opinion was asked
of the Attorney-General respecting the construction of the
act of 1891 as to its scope and effect on the trust com-
panies. In November, 1902, his opinion was given that
the act of 1891 created separate and distinct banks of the
savings deposits in trust companies, which would control
the question of apportionment of profits and losses, or of
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deficiency of assets. These opinions are herewith given
in full. As understood by the commissioners, tlie savings
departments of loan and trust companies are distinct
banks, having no more claim on the other departments of
these companies, except for fraud in their management,
than a savings bank has on a national bank with whom it
may be doing business in the same banking rooms, with
the same individuals as officers of each. The earnings of
the savings deposits belong to the depositors, and they
must assume a fair proportion of the expense of main-
tenance and must establish a guaranty fund for their own
protection, as do the mutual savings banks.
opinions of the attorney-general.
Attorney-General's Office,
Exeter, N. H., May 12, 1900.
To the Honorable Board of Bank Connnissioncrs :
I am m receipt of your letter requesting my opinion
respecting section 18 of chapter 165 of the Public Stat-
utes, and section IG of the same chapter. It was mani-
festly the intention of the legislature to protect depositors
in the savings bank department of trust companies in the
same manner and to the same extent as in reo-ular savings
banks. For this reason, the statute requires loan and
trust companies to conduct the savings department as a
separate business, and makes that department amenable
to the laws governing savings banks. Section 16, above
referred to, provides that every savings bank shall annually
pass to the credit of its guaranty fund a certain amount
;
and I see no reason why this provision does not relate to
the savings department of loan and trust companies, that
department being as above stated separate and apart from
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the general business of a loan and trust company. The
fact that depositors in the savings department of such
companies, under certain conditions, become general cred-
itors of the company does not abrogate the special statute
relating to this matter ; and the practice by loan and trust
companies, to which you refer, of not carrying the required
per cent, of the net earnings of their savings department
to a guaranty fund is contrary to law and should not be




Exeter, N. H., November 2S, 1902.
To tlic Honorable Board of Bank Commissioners :
Gentlemen,— I am in receipt of your letter wherein
you require my opinion respecting the construction of
chapter 23, New Hampshire Laws of 1S91, entitled "An
act to regulate the business of trust companies and other
similar corporations."
This act provides that " all trust companies, loan and
trust companies, loan and banking companies, and other
similar corporations now or hereafter organized under the
laws of this state, receiving savings deposits or transacting
the business of a savings bank, shall conduct that business
as a distinct department, separate from their other business,
and that department shall be amenable to the laws gov-
erning the savings banks of the state."
The charters of the various trust companies authorize
them to do several kinds of business in addition to that of
a savings bank, such as receiving for safe keeping money
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and valuables, acting as trustee or financial agent, negoti-
ating loans and dealing in investment securities, all of
which undertakings are attended with more or less hazard.
In my opinion it was the intention of the lawmakers to
protect, so far as possible, depositors in the savings bank
departments of these companies from the dangers incident
to the other kinds of business which they might under
their charter transact. The language of the act is that
institutions of the kind therein named, " receiving savings
deposits or transacting the business of a savings bank shall
conduct that business as a distinct department from their
other business, and this department is amenable to the
laws governing the savings banks of the state."
The savings bank business is to be kept distinct from
all other business, and is controlled by the savings bank
laws ; manifestly the act was not created for the purpose of
facilitating the examination of these departments. Had
this been the intention, it is fair to conclude that the legis-
lature would have entitled this law, " An act to facilitate
the examination of trust companies ; " instead, the act is
entitled, " An act to regulate the business of trust compa-
nies," not to designate hov/ their books must be kept.
For these reasons, and others which might be adduced,
we conclude that the act of 1891 created separate and dis-
tinct banks of the savings deposits, under the management
of the trust company acting as agent for receiving and
loaning the money of the depositors.
The questions of profits and losses and deficiency of
assets are controlled by the conclusion that the savings




XViri BANK COMMISSIONERS KEPORT.
THE GRANITE STATE PROVIDENT ASSOCIATION.
The affairs of this association remain substantially the
same as shown in our last annual report. The efforts of
the assignee during the year have been mainly directed
toward a settlement with the assignees of other states.
As soon as this work is completed, a final dividend will be
computed and paid.
LOCAL BUILDING AND LOAN ASSOCIATIONS.
There has been little change in the volume of business
of the associations from that reported one year ago.
The loans to members on homesteads on June 30, 1903,
was $1,530,980.59; loans on shares, $39,382.20 ; loans
to others not members, $46,054.22.
The book value of real estate held by the associations
was $78,949.02 ; cash on hand and on deposit, $53,342.74 ;
miscellaneous items, $4,851.42 ; total assets June 30, 1903,
$1,753,560.19.
The withdrawals during the year were as follows : Dues
capital, $121,036.50; dues retired, $133,350.00 ; matured,
$98,275.00 ; profits withdrawn, $34,013.08 ; retired,
$38,735.21 ; matured, $48,089.22.
The shares added during the year were 4,991 ; with-
drawn, 2,8551 ; forfeited, 27 ; retired, 1,148 ; matured,
745. Shares outstanding, 29,083^. Of this number,
there were pledged on real estate loans, 8,620^ shares; on








Geo. Byron Chandler, Treasurer.
Trustees— Otis Barton, Gordon Woodbury, Albert O.
Brown, James W. Hill, George H. Chandler, George
Byron Chandler, L. Melville French, Uberto C. Crosby,
George E. Gould.
Investment Committee—Board of Trustees.
Clerks—J. E. Currier, H. L. Davis.




2 bank commissioneus report,
Statement of Deposits and Earnings
For the Year ending June 30, 1903.
Amount of deposits June 30, 1902 . . . 85,749,506.50
Amount of dividends declared during the year . 227,362.03
Amount of deposits received .... 1,623,943.21
$7,600,811.74
Amount of withdrawals .... 1,151,850.18
Amount of deposits at close of business,
June 30, 1903 86,448,961.56
Total income 8440,601.76
Interest paid out .... 88,953.51
Salaries, rents and incidental ex-
penses ..... 13,976.29
State tax ..... 37,523.03
Other taxes ..... 513.36
Western expenses, foreclosure, in-
surance and repairs . . . 289.89
Premiums paid .... 49,968.98
Reduction of book values . . 4,915.00
Carried to guaranty fund . . 50,000.00
166,140.06
Net income . . . . . . 8274,461.70
To surplus 47,099.67
Rate and amount of dividends declared,
annual, July, 4 per cent. . . . 8227,362.03
Surplus and interest at last annual return . 857,136.61
Increase ....... 47,099.67
Surplus and interest June 30, 1903 . 8104,236.28
Incorporated, 1852.
Treasurer's bond, surety company, 850,000. Date of bond,
November 6, 1900.
Annual compensation of oflicers : President, 8200 ; treasurer,
88,900; trustees, $2 per meeting; clerks, paid by treasurer.
Largest amount loaned to any person or corporation, 876,500.
Total amount invested in New Hampshire, 81,237,502.31.
Indebtedness of olficers as principal, 8119,000; as surety,
nothing.
BANK COMMISSIONERS REPORT. 3
SCHEDULE OF BONDS AND STOCKS OF THE AMOSKEAG SAVINGS
BANK.












Harlan County, No. 1. Neb., 7s
Phelps County, No. 54, Neb., 7s....
Pierce County, No. 42, Neb., 6s. . ..
Railroads.
Chicago, jMilwaukee & St. Paul,
Dubuque Div., Gs
Chicago, Burlington & Quincy,
Denver Div., 4s
Chicago, Burlington & Quincy, 7s
Chicago, Burlington & Quincy,
Neb. Ext., 4s
Chicago, Burlington & Quincy,
Iowa Div., .5s
Chicago & Nortlnvestern, 6s. ..
Boston, Concord & iNIontreal, 6s
Concord & ?iIontreal, 4s
St. Paul. Minneapolis & Manitoba,
lirst mort., Cs
St. Paul, Minneapolis & Manitoba,
second mort., 6s
Peoria & Eastern. 4s
Evansville & Indianapolis, 6s
Watertown & Rome, 7s
Atchison, Topeka & Santa Fe, gen.
mortgage, 4s
St. Paul, 5[inneapo]is & Manitoba,
4Js
Chicago Terminal Transfer, 4s
New York & New England, 7s
Milwaukee iS: Madison, 6s
Chicago, Burlington & Quincy, 111.
Div.,3is
New York Central & Hudson
River, Sis
Chicago, Rock Island & Pacific, 4s
Plocking Valley, 4is
Concord & Montreal, Sis
Morris & Essex, 7s
Chicago, Milwaukee & St. Paul,3js
Chicago, Milwaukee & St. Paul,
C. & P. Div., Gs
Minneapolis & St. Louis, 7s
Ne-w York & New England, 6s





























































































































4 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE AMOSKEAG SAVINGS
BANK.— C'on^i/iwecZ.
BONDS.
BANK COMMISSIONERS REPORT. O
















Chemical National, New York
Railroad.
Chicago & Northwestern, common
Illinois Central
New York Central & Hudson River
Boston & Maine, common
Concord & Portsmouth
Concord & ^Montreal, class 4
Pemigewasset Valley
Pennsylvania
Evausville & Terre Haute, pref
Delaware & Hudson Canal Co
Chicago Junction Rv. & Union
Stock Yards, pref
Chicago, Milwaukee «& St. Paul,
commen
New York, New Haven & Hartford
Chicago, Milwaukee & St. Paul,
pref
jNIanchester & Lawrence









East Tilt(m Pulp Co
Mandt Wagon Co
Miscellaneous.
Manchester Gas Light Co





American Telephone & Telegraph
Co








































































































































6 BANK COMMISSIOXERS REPORT.
.ASHLAND SAVINGS BANK.—ASHLAND.
Daniel C. Hill, President.
Willis F. Hardy, Treasjircr.
Trustees—Frank L. Hughes, Ora A. Brown, James L.
Wilson, John H. Morrill, John B. Sullivan, Daniel C.
Hill, Willis F. Hardy.
Investment Committee—Frank L. Hughes, Daniel C. Hill,
James L. Wilson.


















Statement of Deposits and Earnings
For the Year ending June 30, 1903.
Amount of deposits June 30, 1902 . . . $24,666.90
Amount of dividends declared during year . . 891.49
Amount of deposits received .... 33,807.92
Amount of withdrawals .....
Amount of deposits at close of business, June
30, 1903
Total income .....
Interest paid out ....





Rate and amount of dividends declared, an
nual, July, 3 per cent. .
Surplus and interest at last annual return
Increase.......






SCHEDULE OF BONDS AND STOCKS OF THE ASHLAND SAVINGS
BANK.
BONDS.
BAKK COMMISSIONERS REPORT. »
BRISTOL SAVINGS BANK.—BRISTOL.
George H. Galley, President.
William C. White, Treasurer.
Trustees—Benjamin F. Perkins, Biirley M. Ames, W^illiam
A. Berry, Marshall W. WHiite, Henry C. Whipple,
George H. Galley, Charles H. Proctor.
Investment Covwiittee—George H. Galley, Burle}' M.
Ames, Benjamin F. Perkins, Marshall W. White, Henry
C. Whipple.
Clerks— William H. Marston, Edwin M. Davis.




10 BANK COMMISSIONERS REPORT.
Statement of Deposits and Earnings
For the Year endiny June 30, 1903.
Amount of deposits June 30, 1902
Amount of dividends decltived during year
Amount of deposits received ....
Amount of Avitlidrawals .....
Amount of deposits at close of business, June
30, 1903 . :
Total income .......
From guaranty fund .....
Interest paid out .... $1,461.46
Salaries, rents and incidental expenses 2,105.16
State tax 3,332.64
Other taxes 1,498.04
Western expenses, foreclosure, insur-
ance and repairs . . . . 561.23
Reduction of book values . . 4,350.00
Carried to guaranty fund . . . 1,670.00
Net income ......
To surplus .......
Rate and amount of dividends declared,
annual, July, 3 per cent.
Surplus and interest at last annual return .
Increase .......


















Treasurer's bond, surety company, $55,000. Date of bond,
July 9, 1901.
Annual compensation of officers: President, nothing; treasurer,
$850 ; trustees, nothing; clerks, $643.75.
Largest amount loaned to any person or corporation, $10,000.
Total amount invested in New Hampshire, $86,714.46.
Indebtedness of otHcers as principal, nothing; as surety, nothing.
HANK COM.AIIS.siONEKS KEPORT. 11
SCHEDULE OF BO^'DS AXD STOCKS OF THE BRISTOL SAVINGS
BANK.
BONDS.
12 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE BRISTOL SAYINGS
ilX'NK.—Continued.
BONDS.
BANK commissioners' REPORT. 13
CHESHIRE COUNTY SAVINGS BANK.—KEENE.
*Geokge E. Holbrook, Acting President.
tlERBERT B. ViALL, Tvcasnrer.
Trustees—George E. Holbrook, Daniel R. Cole, Jerome E.
Wright, George H. Eames, John M. Parker, Charles L.
Russell, Willard Bill, Jr., Francis C. Minor.
Investment Committee—George E. Holbrook, Daniel R.
Cole, Jerome E. Wright, Charles L. Russell.
Clerks—John B. Adams, George T. Russell.






14 BANK COMMISSIONERS REPORT.
Statement of Deposits and PLarnings
For tJie Year ending June 30, 1903.
Amoiiiit of deposits June 30, 1902 .
Amount of flividends declared during year
Amount of deposits received
Amount of withdrawals .....
Amount of deposits at close of business,
June 30, 1903 .
Total income
Interest paid out .... S323.51














Local real estate expenses, insurance
and repairs
Premiums paid
Reduction of book values





Rate and amount of dividends declared,
semi-annual, April and Octobei', 3 per
cent. .......
Surplus and interest at last annual return .
Increase .......









Treasurer's bond, surety company, 840,000. Date of bond.
May 1, 1903.
Annual compensation of officers: President, nothing; treasurer,
82,000 ; auditors, 830 ; clerks, 8700.
Largest amount loaned to any person or corporation, 830,000.
Total amount invested in New Hampshire, 8625,000.
Indebtedness of oiRcers as principal, 812,000 ; as surety, 82,200.
BANK COMIIISSIONEKS REPORT. 15
SCHEDULE OF BONDS AND STOCKS OF THE CHESHIRE COUNTY
SAVINGS BANK.
BONDS.
16 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE CHESHIRE COUNTY
SAVINGS BA'SK.-Continued.
STOCKS.
BANK COMMISSIONEKS REPOKT. 17
CITIZENS' INSTITUTION FOR SAVINGS.—
NASHUA.
Walter A. Lovering, President.
Jason E. Tolles, Treasurer.
Trustees—Walter A. Lovering, Edward H. Wason, Milton
A. Taylor, John H. Field, Henry H. Jewell, Nelson S.
Whitman, Arthur K. Woodbury, Michael H. O'Grady,
Kimball Webster, Charles H. Petit, Daniel F. Runnells.
Investment Committee—Walter A. Lovering, Henry H.
Jewell, Nelson S. Whitman, John H. Field.
Clerk—Clarence A. Woodbury.




18 BANK commissioners" REPORT.
Statement of Deposits and Earnings
For the Year ending June 30^ 1903.
Amount of deposits June 30, 1902 . . . 05(3,227.58
Amount of dividends declared during year . 1,0'J7.10
Amount of deposits received .... 45,236.73
0102,561.41
Amount of withdraAvals ..... 23,505.85
Amount of deposits at close of business,
June 30, 1903 . . . . . 079,055.56
Total income 02,899.40
Interest paid out . . . . 0102.95
Salaries, rents and incidental ex-
penses . . . . . 1,245.54
State tax . . . . . 88.19




Rate and amount of dividends declared,
annual, July, 3 per cent. .. . . 01,097.10
Surplus aud interest at last annual return . . 01,492.17
Increase . . . . . . . 215.62
Surplus aud interest June 30, 1903 . . 01,707.79
Incorporated, 1899.
Treasurer's bond, surety company, 015,000. Date of bond,
April 2, 1900.
Annual compensation of otlicers : President, nothing; treasurer,
0600; trustees, nothing; clerks, 0300.
Largest amount loaned to any person or corporation, 05,000.
Total amount invested in New Hampshire, 068,696.50.
Indebtedness of officers as principal, 01,000; as surety, 02,000.
BANK COMMISSIONERS REPORT. 19
CITY SAVINGS BANK.—BERLIN.
Abraham M. Stahl, President.
James S. Phipps, Treasjircr.
Trustees—Abraham M. Stahl, John Goebel, John B. Noyes,
James S. Phipps, John B. Gilbert, Lewis A. Hutchin-
son, James M. Lavin.
Investment Committee—Abraham M. Stahl, John B. Gil-
bert, John B. Noyes, John Goebel, James S. Phipps.
Clerks—P>ank C. Hannah, Harry W. Noyes.




20 BANK commissioners' REPORT.
Statement of Deposits and Earnings
For the Year ending June 30, 1903.
Amount of deposits June 30, 1902 . . . $162,063.71
Amount of dividends declared during the year . 5,663.93
Amount of deposits received .... 158,363.10
$326,090.74
Amount of withdrawals ..... 89,408.20
Amount of deposits at close of business, June
30, 1903 $236,682.54
Total income ....... $9,593.11
Salaries, rents and incidental expenses $1,225.29
State tax 465.27
Carried to guaranty fund . . . 500.00
2,190.56
Net income ...... $7,402.55
To surplus 1,738.62
Rate and amount of dividends declared, semi-
annual. May and November, 3^ per cent. $5,663.93
Surplus and interest at last annual return . $1,245.29
Increase ....... 1,738.62
Surplus and interest June 30, 1903 . . $2,983.91
Incorporated, 1901.
Treasurer's bonds, surety company, $30,000. Date of bonds,
July 1, 1901, .July 25, 1903.
Annual compensation of officers : President, nothing; treasurer,
$806.72; trustees, nothing ; clerks, nothing.
Largest amount loaned to any person or corporation, $25,000.
Total amount invested in New Hampshire, $235,810.31.
Indebtedness of officers as principal, $1,300 ; as surety, $16,000.
BANK COMMISSIONERS REPORT. 21
CITY SAVINGS BANK.—LACONIA.
Henry B. Ouinby, President.
Arthur W. Dinsmoor, Treasurer.
Trustees—Henry B. Ouinby, William A. Plummer, Dennis
O'Shea, Charles F. Stone, Edwin P. Thompson, Thomas
Cogswell, Stephen S. Jewett, John F. Merrill, Julius E.
Wilson, Charles W. Vaughan, William F. Knight, Her-
bert J. Jones.
Investment Committee—Henry B. Ouinby, William A.
Plummer, John F. Merrill, Julius E. Wilson.










22 BANK commissioners' REPORT.
Statement ok Deposits and Earnings
For the Year endiiuj June 30, 1903.
Amount of deposits June 30, 1902 . . . $303,126.29
Amount of dividends declared during year . . 8,926.96
Amount of deposits received .... 109,805.38
$421,858.63
Amount of withdrawals ..... 67,889.46
Amount of deposits at close of business, June
30, 1903 $353,969.17
Total income ....... $15,297.48
Interest paid out .... $588.89
Salaries, rents and incidental expenses 953.89
State tax 1,708.28
Other taxes . . . . . 74.05
Losses charged off.... 736.00
Reduction of book values . . 1,187.25
Carried to guaranty fund . . 1,026.00
6,274.36
BANK C0M5IISSI0NERS REPORT. 23
SCHEDULE OF BONDS AND STOCKS OF THE CITY SAVINGS BANK
OF LACONIA.
BONDS.
24 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE CITY SAVINGS BANK
OF LACONIA.-Continued.
BONDS.
BANK COMMISSIONERS EEPORT. 25
CITY GUARANTY SAVINGS BANK.—NASHUA.
Charles H. Burns, President.
Harry W. Ramsdell, Treasurer.
Trustees—Charles H. Burns, George F. Wilber, Franklin
M. Winn, William B. Rotch, Benjamin E. Burns, John
A. Spalding, Mark R. Buxton, Daniel A. Fletcher,
James M. Swallow, Harry W. Ramsdell.
Investment Committee—Charles H. Burns, John A. Spald-
ing, Harry W. Ramsdell.
Clerk— Annie P. Trombly.
Examination January 13, 1903.
STATEMENT.
Liabilities.
2C) BANK commissioners' REPORT.
Statement of Deposits and Earnings
For the. Year ending Jane 30, 1903.
AmoMut of deposits June 30, ii)02 . . . $838,694.93
Amount of dividends declared during tlie year . 27,558.15
Amount of deposits received .... 216,758.85
$1,083,011.93
Amount of withdrawals ..... 217,461.66
Amount of deposits at close of business,
June 30, 1903 $865,550.27
Total income ...... $43,953.52
Interest paid out .... $1,367.85
Salaries, rents and incidental expenses 3,684.59
State tax 3,105.01
Other taxes . . . . . 13.47
"Western expenses, foreclosure, insur-
ance and repairs.... 26.50
Losses charged off.... 1,984.73
Dividend to guaranty shareholders . 5,000.00
15,182.15
Net income ...... $28,771.37
To surplus ....... 1,213.22
Eate and amount of dividends declared,
annual, April, 3i per cent. . . . $27,558.15
Surplus and interest at last annual return . . $6,962.14
Increase . . . . . . . 1,213.22
Surplus and interest June 30, 1903 . . $8,175.36
Incorporated, 1863; reorganized, 1891.
Treasurer's bond, surety company, $35,000. Date of bond,
November 16, 1900.
Annual compensation of officers : President, $500 ; treasurer,
$1,500; trustees, nothing; clerks, $500.
Largest amount loaned to any person or corporation, $55,000.
Total amount invested in New Hampshire, $733,537.79.
Indebtedness of officers as principal, Tiothing; as surety, nothing.
BANK COMMISSIONERS REPORT. 27
SCHEDULE OF BONDS AND STOCKS OF THE CITY GUARANTY
SAVINGS BANK.
BONDS.
28 BANK COMMISSIONERS REPORT.
COLEBROOK GUARANTY SAVINGS BANK.—
COLEBROOK.
Thomas F. Johnson, President.
Dean S. Currier, Treasurer.
Trustees—Thomas F. Johnson, Warren E. Drew, Thomas
H. Van Dyke, Henry E. Forristall, Jason H. Dudley.
Investment Committee—Board of Trustees.
Clerk—George M. Weeks.




BANK COMMISSIONERS REPORT. 29
Statement of Deposits and Earnings
F'or the Year ending June 30^ 1903.
Amount of deposits June 30, 1002
Amount of dividends declared during year
Amount of deposits received
Amount of withdrawals .....
Amount of deposits at close of business, .June
30, 1903
Total income .......
Interest paid out .... $149.59
Salaries, rents and incidental expenses 678.26
State tax 1,171.19
Other taxes ..... 362.21
Western expenses, foreclosure, insur-
ance and repairs .... 128.50
Losses charged otf . . . . 300.00
Reduction of book values . . . 310.50
Dividend to guaranty shareholders . 1,000.00
Net income ......
To surplus .......
Rate and amount of dividends declared, semi-
annual, January and July, 3 per cent.
Surplus and interest at last annual return
Increase........
















Treasurer's bond, surety company, $35,000. Date of bond,
June 19, 1899.
Annual compensation of officers : President, nothing ; treasurer,
$400 ; trustees, $1 each meeting ; clerks, nothing.
Largest amount loaned to any person or corporation, $15,000.
Total amount invested in New Hampshire, $143,889.76.
Indebtedness of officers as principal, $38,591.90; as surety,
$10,038.70.
30 HANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE COLEBROOK GUAR-
ANTY SAVINGS BANK.
BONDS.
BANK COMMISSIONERS REPORT. 31
CONWAY SAVINGS BANK.—CONWAY.
John C. L. Wood, President.
Christopher W. Wilder, Treasiirer.
Trustees—Benjamin F. Clark, Levi C. Quint, H. Board-
man Fifield, John Chase, John C. L. Wood, A. Crosby
Kennett, Christopher W. Wilder, John B. Nash, Henry
B. Cotton, Joel P:. Morrill, E. B. Carlton, Sewell M.
Hobson.
Investment Committee—John C. L. Wood, Levi C. CHiint,
Christopher W. Wilder, E. B. Carlton, H. B. FifieTd.




32 BANK commissioners' REPORT.
Statement of Deposits and Earnings
For the Year ending June 30, 1903.
Amount of deposits June 30, 1902 . . . §142,215.25
Amount of dividends declared during the year . 4,111.37
Amoiint of deposits received .... 47,003.39
8193,330.01
Amount of withdrawals ..... 37,636.26
Amount of deposits at close of business, June
30, 1903 $155,693.75
Total income . . . . . ._ . S7,650.14
From guaranty fund ..... 1,428.99
69,079.13
Interest paid out .... $364.93
Salaries, rents and incidental expenses 814.32
State tax 881.25
Other taxes 28.32
Western expenses, foreclosure, insur-
ance and repairs . . • . 33.66
Premiums paid . . . . 232.50
Losses charged off . . . . 1,542.11
Carried to guaranty fund . . . 465.93
4,363.02
Net income ...... $4,716.11
To surplus 604.74
Rate and amount of dividends declared, semi-
annual, June and December, 3 per cent. $4,111.37
Surplus and interest at last annual return . . $28.12
Increase ....... 604.74
Surplus and interest June 30, 1903 . . $632.86
Incorporated, 1869.
Treasurer's bond, surety company, $17,500. Date of bond,
February 15, 1899.
Annual compensation of officers : President, nothing ; treasurer,
$700; trustees, nothing; clerks, paid by treasurer.
Largest amount loaned to any person or corporation, $3,850.
Total amount invested in New Hampshire, $59,473.98.
Indebtedness of officers as principal, nothing ; as surety, nothing.
BANK COMMISSIONERS REPORT. 33
SCHEDULE OF BONDS AND STOCKS OF THE CONWAY SAVINGS
BANK.
BONDS.
M BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE CONWAY SAV^INGS
BA^K.—Continued.
STOCKS.
ilAKIC COMMISSIONEKS KEPOKT. 35
DARTMOUTH SAVINGS BANK.—HANOVER.
Fraxk W. Davison, President.
Perley R. Bugbee, Treasurer.
Trustees— Perley R. Bugbee, Charles P. Chase, P'rank W.
Davison, Asa W. P'ellows, Robert Pletcher, Oilman D.
Frost, Newton A. Frost, George Melvin, Henry i V.
Partridge, Charles F. Richardson, Frank \. Spencer,
Edward P. Storrs, Alfred W. Guyer.
Investment Committee—Y . W. Davison, C. P. Chase, N. A.
Frost, E. P. Storrs, P. R. Bugbee.
Clerks—-Claude Morey, Herbert C. Follett.
Examination May 25, 1903.
STATEMENT.
Liabilities.
36 BANK commissioners' REPORT.
Statement of Deposits and Earnings
For the Year ending June 30, 1903.
Amount of tleposits June 30, 1902 . . . $855,173,69
Amount of dividends declared during year . 24,917.84
Amount of deposits received .... 153,821.70
Amount of withdrawals .....
Amount of deposits at close of business,
June 30, 1903
Total income ......
Interest paid out .... $389.82
Salaries, rents and incidental expenses 3,108.78
State tax ..... 5,384.87
Other taxes 2,245.21
Western expenses, foreclosure, insur-
ance and repairs . . . 2,255.91
Premiums paid . . . . 2,817.63
Losses charged off.... 2,000.00
Reduction of book values . . 1,500.00
Carried to guaranty fund . . 5,000.00
Net income ......
To surplus .......
Eate and amount of dividends declared,
semi-annual, January and .July, 3 per cent.
Surplus and interest at last annual return .
Increase .......













Treasurer's bonds, personal. $160,000. Date of bonds, June 30,
1894, and June 17, 1895.
Annual compensation of officers : President, $250 ; treasurer,
$1,550; trustees, nothing; clerks, $400.
Largest amount loaned to any person or corporation, $25,000.
Total amount invested in New Hampshii-e, $115,255.80.
Indebtedness of officers as principal, nothing; as surety, nothing.
BANK COMMISSIONERS REPORT. 37












Missoula, Mont., 6s. .
.
Chesterfield, Va., 6s .
Skagit, Wash.. 6s
Chehalis, Wash., 6s ..
Mesa, Col., -ihs




New Whatcom, Wash., 6s .
Woodland, Cal., 5s
Great Falls, Mont., 6s
Ogden, Utali, 5s
Cheyenne. Wyo. , 5s
San Diego, Cal., 4is
(jreat Falls, Mont., 5s
Deer Lodge, Mont., 5s
School District.
Alturas, No. 12, Idaho, 8s
Huron. S. Dak., Board of Educa-
tion, 3s
Skagit County, No. 10, Wash., 7s. ..
Deer Lodge County, No. 10, Mont.,
4is
Pleasant Grove, No. 15, Utah Co.,
Utah, 6s
Johnson County, No. 1, Vienna,
111., 6s
Uinta Countv, No. 1, Wyo., 4^s
Rocky Ford, No. 4, Col., 5s. . .".
Weld County, Col., 4Js
Lewis & Clarke Coun'ty, Mont., 4is.
Fremont County, No. 1, Col., 4is...
San Miguel County, No. 1, Col., 5s..
Brigiiam County, No. 4, Utah, 4As..
Baker County, No. .31, Ore., 5js .'. ..
Railroad.
Long Island, 7s
St. Louis & San Francisco, 6s
Ohio & West Virginia, 7s
St. Paul & Sioux City, 6s
Hocking Valley, 4^s
Peoria cS: Eastern, 4s
OregonRailway &NavigationCo.,5s













































































































































38 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE DARTMOUTH SAV-
INGS BXNK.—Continued.
BONDS.
BANK COM3IISSIONEKS REPORT. 39
SCHEDULE OF BONDS AND STOCKS OF THE DARTMOUTH SAV-
INGS BA'SK—Continued.
STOCKS.
40 BANK COMMISSIONERS REPORT.
FARMERS' SAVINGS BANK.—PITTSFIELD.
Charles H. Carpenter, President.
Electa A. Goss, Treasurer.
Trustees—Charles H. Carpenter, Charles H. Lane, Peabody
H. Adams, Herman A. Greenleaf, Eliphalet W. French,
Edward A. Lane, Louis W. Kaime, Thomas L. Hoitt,
Oscar Foss, True H. Maxfield.
Investment Committee—Charles H. Carpenter, Louis W.
Kaime, Charles H. Lane, Peabody H. Adams.
Clerk—Herbert B. Fischer.




BANK commissioners' REPORT. 41
Statement of Deposits and Earnings
For tlie Year ending June SO, 1903.
Amount of deposits June 30, 1902 . . . $120,'JG9.82
Amount of dividends declared during year . . 3,342.27
Amount of deposits received .... 32,163.46
$156,475.55
Amount of withdrawals ..... 36,142.47
Amount of deposits at close of business, June
30, 1903 8120,333.08
Total income $6,311.08
Interest paid out .... $337.97
Salaries, rents and incidental expenses 1,121.03
State tax 719.27
Other taxes ..... 53.45
2,231.72
Net income . . . . •• . $4,079.36
To surplus . . . . . . . 737.09
Rate and amount of dividends declared,
annual, April, 3 per cent. . . . $3,342.27
Surplus and interest at last annual return . . $1,690.03
Increase . . . . . . - . 737.09
Surplus and interest June 30, 1903 . . $2,427.12
Incorpoi-ated, 1883.
Treasurer's bond, surety company, $35,000. Date of bond,
March 1, 1903.
Annual compensation of officers : President, nothing ; treasurer,
$800 ; trustees, nothing ; clerks, nothing.
Largest amount loaned to any person or corporation, $5,000.
Total amount invested in New Hampshire, $59,930.52.
Indebtedness of officers as principal, $6,300; as surety, nothing.
42 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE FARMERS' SAVINGS
BANK.




New Hauipsliire Trust Co., deb., 4s
Crippen, Lawrence & Co., deb., 6s.
American Telephone & Telegraph
Co., 4s




















































John F. Cloutman, President.
Charles W. Talpev, Treasurer.
Trustees—John H. Barker, John P. Bennett, John F.
Cloutman, Frank R. Copp, Dwight E. Pxlgerly, Frank
E. Edgerly, James B. Edgerly, Asa A. Hall, John F.
Hall, Charles W. Jenness, John G. Johnson, Samuel
S. Parker, Benjamin Y . Perkins, Jonathan R. Hayes,
Edward T. VVillson.
Investment Committee—John Y . Cloutman, John H. Bar-
ker, Dwight E. Edgerly, P'rank E. Edgerl}^ John P".
Hall.




44 BANK COMMISSIONERS REPORT.
Statement of Deposits and Earnings
For the Year ending June 30, 1903.
Amount of deposits June 30, 1902 . . . $77,421.21
Amount of dividends declared during year . . 2,232.59
Amount of deposits received .... 32,849.32
Amount of withdrawals .....
Amount of deposits at close of business,
June 30, 1903
Total income .......
Interest paid out . . . . 8319.21
Salaries, rents and incidental expenses 902.54
State tax 478.27
Other taxes ..... 161.25
Western expenses, foreclosure, insur-
ance and repairs .... 71.95
Premiums paid .... 312.50
Losses charged oflf .... 115.00







Rate and amount of dividends dec
annual, January, 3 per cent. .
Surplus and interest at last annual return
Decrease .....










Treasurer's bond, personal, $35,000. Date of bond, February
4, 1898.
Annual compensation of officers: President, nothing; treasurer,
$800 ; trustees, nothing ; clerks, nothing.
Largest amount loaned to any person or corporation, $3,500.
Total amount invested in New Hampshire, $45,842.81.
Indebtedness of officers as principal, $8,950 ; as surety, $2,500.
BANK COMMISSIONERS REPORT. 45
SCHEDULE OF BONDS AND STOCKS OF TBE FARMINGTON SAV-
INGS BANK.-NEW ACCOUNT.
BONDS.
46 BANK COMMISSIONEK-S KKPORT.
FRANKLIN SAVINGS BANK.—FRANKLIN.
Isaac N. Blodgett, President.
Alexis Proctor, Treasurer.
Trustees—Warren F. Daniell, Alvah W. Sulloway, John
H. Rowell, John B. Howard, David S. Gilchrist, H. A.
Weymouth, Charles C. Kenrick, Frank L. Morrison,
Frank Proctor, Edwin H. Sturtevant, George E. Shep-
ard, Horace F. Giles.
Investrneut Committee—Isaac N. Blodgett, Frank L. Mor-
rison, Alvah W. Sulloway, P'rank Proctor.
Clerk—Arthur L. Smythe.
Examination March 3, 1903.
STATEMENT.
Llahilit'us.
BANK COMMISSIONERS REPORT. 47
Statement of Deposits and Earnings
For the Year ending June 30, 1903.
Amount of deposits June 30, 1902 .
Amount of dividends deeliu'ed during year
Amount of deposits received
Amount of Avithdrawals . . . . ,
Amount of deposits at close of business,











Salaries, rents and incidental expenses 3,656.47
State tax 7,147.46
Other taxes ..... 457.68
Western expenses, foreclosure, insur-
ance and repairs . . . 625.88
Premiums paid .... 1,432.23
Losses charged oiF.... 5,380.45
Carried to guaranty fund . . 6,684.54
Net income ......
To surplus .......
Rate and amount of dividends declared, an-
nual, October, 3 per cent.
Surplus and interest at last annual return .
Increase .......









Treasurer's bond, personal, $80,000. Date of bond, November
8, 1889.
•Annual compensation of officers: President, $100; treasurer,
$1,400; trustees, $1 each meeting; clerks, $450.
Largest amount loaned to any person or corporation, $30,000.
Total amount invested in New Hampshire, $519,620.93.
Indebtedness of officers as principal, $20,800 ; as surety, $34,100.
48 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE FRANKLIN SAVINGS
BANK.
BONDS.
BANK COMMISSIONERS REPORT. 49
SCHEDULE OF BONDS AND STOCKS OF THE FRANKLIN SAVINGS
BANK.—Coniinued.
STOCKS.
50 BANK COMMISSIONERS REPOKT.
GORHAM SAVINGS BANK.—GORHAM.
Alfred R. Evans, President.
Thomas Gifford, Treasurer.
Trustees—Alfred R. Evans, Charles G. Hamlin, Sebin M.
Leavitt, Wesley Wight, Charles C. Libby, Zenas W.
Forbush.
Investment Committee—Charles G. Hamlin, Seben M.
Leavitt, Thomas Gifford.





BANK commissioners' REPOKT. 51
Statement of Deposits and Earnings
For the Year ending June 30, 1903.
Amount of deposits June 30, 1902 . . . §95,255.22
Amount of dividends declared during year . . 3,775.58
Amount of deposits received .... 33,624.28
$132,655.08
Amount of withdrawals ..... 17,533.27
Amount of deposits at close of business,
June 30, 1903 $115,121.81
Total income $6,808.29
Interest paid out . . . . $90.64
Salaries, rents and incidental expenses 815.66
State tax ..... 645.72
Other taxes . . .' . . 45.00
Western expense, foreclosure, in.-^ur-
ance and repairs .... 74.43
Losses charged oif . . . . 33.66
Reduction of book values . . • 20.00




Rate and amount of dividends declared,
semi-annual, April and October, 4 per
cent. ....... $3,775.58
Surplus and interest at last annual return . . $3,099.63
Increase ....... 707.60
Surplus and interest June 30, 1903 . . $3,807.23
Incorporated, 1872.
Treasurer's bond, surety company, $17,500. Date of bond,
April 15, 1903.
Annual compensation of officers : President, nothing ; treasurer,
$600; trustees, nothing; clerks, nothing.
Largest amount loaned to any person or corporation, $6,500.
Total amount invested in New Hampshire, $107,089.86.
Indebtedness of officers as principal, nothing ; as surety, nothing.
52 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE GORHAM SAVINGS
BANK.
BONDS.
BANK COMMISSIONERS REPORT. 53
GRANITE SAVINGS BANK.—MILFORD.
William F. French, President.
Arthur L. Keyes, Treasurer.
Trustees—William F. French, Charles S. Emerson, Frank
W. Ordway, Henry H. Barber, Frank E. Kaley, Emri
C. Hutchinson, Edgar I. Kendall, Charles A. Langdell,
Arthur L. Keyes.
Investment Committee—William F. French, Arthur L.
Keyes, Henry H. Barber, Frank W. Ordway, Frank E.
Kaley.


















54 BANK commissioners' REPORT.
Statement of Deposits and Earnings
For the Year ending June 30, 1903.
Amount of deposits June 30, 1902
Amount of dividends declared during year
Amount of deposits received
Amount of withdrawals . . .
Amount of deposits at close of business, June
30, 1903 ....
Total income .....
Interest paid out ....
Salaries, rents and incidental expenses
State tax .....
Reduction of book values .
Carried to guaranty fund .
Net income ....
To surplus . . . . •
Rate and amount of dividends declared, an-
nual, January, 3 per cent.
Surplus and interest at last annual return
Increase .....
Surplus and interest June 30, 1903
Incorporated, 1897.
Treasurer's bond, personal, $30,000. Date of bond, March 28,
1901.
Annual compensation of officers : President, nothing ; treasurer,
. $325; trustees, nothing ; clerks, nothing.
Largest amount loaned to any person or corporation, $15,310.
Total amount invested in New Hampshire, $96,022.
Indebtedness of officers as principal, $2,625; as surety, nothing.
• •
* •
BA?;K COMMI.SSIONERS REPORT. 00
SCHEDULE OF BONDS AND STOCKS OF THE GRANITE SAVINGS
BANK.







Fenacook & Boseaweu, 4is.
Colorado Springs, Col., 4s. ..
San Diego, Cal., 42S
School District.
Tilton, No. 1.4s
Woodsville, high school, 4s
Silver Bov.' County, No. l, Mont., 4s
Railroad.
Chicago, Burlington & Quincy,
111. Div.,3is
Illinois Central, 4s
Concord & Montreal , deb. , 4s
Concord & Montreal (M. ^ M.), 3js
Rutland, 4As
Illinois Central, 33
Chicago Junction & Union Stock
Yards, 4s
N. Y. Central & Hudson River, 3|s
Rutland Canadian, 4s
Ogdensburg & Lake Champlain,4s
New York Central & Hudson River,
deb., 4s
Chicago. Rock Island & Pacific, 4s
Pennsylvania, equipment trust, SjS
Atchison, Topeka & Santa Fe, gen-
ei-al mortgage, 4s
Pennsylvania, steel car trust, 3js..
St. Louis & San Francisco, 4s
St. Lonis & Iron Jlouutain, 4s
?*Iissouri Pacitic,equipment assn.,5s
Terminal Railroad Association, St.
Louis, 4s
N. Y. Central & Hudson River, sjs
Miscellaneous.
Western Union Tele.graph Co., 44s.
American Tel. & Tel. Co., 4s
West End Street Railway Co., 4s..
Lowell & Suburban St. Ry. Co., 5s
Nashua Street Railway, 4s
West End Street Ry. Co., Boston, 4s
American BaII Telephone Co., 4s..
Newport & Fall River St. Ry., 4s..
$3,000.00 §3,000.00 $2,980.00
$2,000.00
56 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE GRANITE SAVINGS
BA'SK.—Co7itlnued.
STOCKS.
BANK COMMISSIOKERS REPORT. 0/
HILLSBOROUGH BRIDGE GUARANTY SAV-
INGS BANK.—HILLSBOROUGH BRIDGE.
John B. Smith, President.
Wilson D. Forsaith, Treasurer.
Trustees—John B. Smith, James F. Grimes, Riithven
Childs, Samuel W. Hohnan, Nathan C. Jameson, Wilson
D. Forsaith.
Investment Committee—John B. Smith, James F. Grimes,
Ruthven Childs, Samuel \V. Holman, Wilson D. For-
saith.




58 BANK commissioners' REPORT.
Statement of Deposits and Earnings
For the Year ending June 30-) 1903.
Amount of deposits June 30, 1902 . . . $372,932.04
Amount of divitlends declared during year . . 10,720.53
Amount of deposits received .... 117,571.75
$501,224.32
Amount of withdrawals . . . . . 93,692.61
Amount of deposits at close of business,
June 30, 1903 §407,531.71
Total income 822,257.66
Interest paid out .... $595.27
Salaries, rents and incidental expenses 2,097.02
State tax ..... 1,945.34
Other taxes . . . . . 35.49
Premiums paid . . . . 125.00
Reduction of book values . . . 3,500.00
Dividend to <z-uaranty shareholders . 6,400.00
14,698.12
Net income ...... $7,559.54
From surplus ........ 3,160.99
Rate and amount of dividends declared,
annual, April, 3 per cent. . . . $10,720.53
Surplus and interest at last annual return . . $17,173.21
Decrease .......' 3,160.99
Surplus and interest June 30, 1903 . . $14,012.22
Incorporated, 18S9.
Treasurer's bond, surety company, $25,000. Date of bond,
May 1, 1903.
Annual compensation of officers : President, nothing ; treasurer,
$1,000; trustees, $3 each meeting; clerks, nothing.
Largest amount loaned to any person or corporation, $23,500.
Total amount invested in New Hampshire, $195,887.85.
Indebtedness of officers as principal, $700 ; as surety, $1,050.
BANK COMMISSIONERS REPORT. 59
SCHEDULE OF BONDS AND STOCKS OF THE HILLSBOROUGH
BRIDGE GUARANTY SAVINGS BANK.
BONDS.
60 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE HILLSBOROUGH
BRIDGE GUARANTY SAVINGS BA^K.-Contmued.
STOCKS.
BANK C03I.MISSI0NERS REPORT. 61
HILLSBOROUGH COUNTY SAVINGS BANK.—
MANCHESTER.
BusHROD VV. Hill, President.
Nathan P. Hunt, Treasurer.
Trustees—Bushrod W. Hill, William N. Johnson, John
Kennard, Walter G. Africa, Tom W. Robinson, F>ank
W. Sargeant, Kendrick Kendall, George I. McAllister,
Henry W. Parker, Nathan P. Hunt.
Investment Committee—Bushrod W. Hill, William N.
Johnson, Nathan P. Hunt.
Clerk—Edwin H. Carpenter.






62 BANK COMMISSIONERS KEPORT.
Statement of Deposits and Earnings
For the Year ending June 30, 1908.
Amoiiut of deposits June 30, 1902 . . . 869.702.73
Amount of dividends declared during year . . 1,732.37
Amount of deposits received .... 49,093.34
Amount of withdrawals







Losses charged off .
Carried to guaranty fund
Net income
To surplus ....
Rate and amount of dividends declared,
annual, October, 3 per cent.
Interest at last annual return
Increase.....
Interest June 30, 1903 .... 82,030.45
Incorporated, 1899.
Treasurer's bond, personal, 850,000. Date of bond, January
15, 1900.
Annual compensation of officers: President, nothing; treasiu'er,
not fixed ; trustees, nothing ; clerks, nothing.
Largest amount loaned to any person or corporation, 84,000.
Total amount invested in New Hampshire, 852,951.78.
Indebtedness of officers as principal, nothing; as sui'ety, nothing.
• •
BANK COMMISSIONEKS REPORT. G3
SCHEDULE OF BONDS AND STOCKS OF THE HILLSBOROUGH
COUNTY SAVINGS BANK.
BONDS.
64 BANK COMMISSIONERS REPORT.
lONA SAVINGS BANK.—TILTON.
Ada:\i S. Ballantyne, President.
Arthur T. Cass, Treasurer.
Trustees—Adam S. Ballantyne, Frank Hill, Enoch G.
Philbrick, Gavvn E. Gorrell, Jason Foss, Andrew B.
Davis, William H. Moses, Sidney W. Taylor, Walter C.
Wyatt.
Investment Committee—Board of Trustees.
Clerks—Charles E. Smith, Edith L. Choate.





BANK COMMISSIONERS REPORT. 65
Statement of Deposits and Earnings
For the Year ending June 30^ 1903.
Amount of deposits Juue 30, 1902
Amount of dividends declared dui'iug year .
Amount of deposits received
Amount of withdrawals








ance and repairs .
Premiums paid
Losses charged off .













Rate and amount of dividends declared,
annual, January, 3 per cent. .
Surplus and interest at last annual return
Increase........
















Treasurer's bonds, surety company, $50,000. Date of bonds,
June 5 and 17, 1901.
Annual compensation of officers : President, $50 ; treasurer,
$1,450; trustees, $2 eacji meeting; clerks, paid by treasurer.
Largest amount loaned to any person or corporation, $32,613.61.
Total amount invested in New Hampshire, $191,692.84.
Indebtedness of officers as principal, $5,000 ; as surety, $3,000.
66 BAXK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE lONA SAYINGS BANK.
BONDS.
BANK COMMISSIONERS REPORT. G7
SCHEDULE OF BONDS AND STOCKS OF THE lONA SAVINGS BANK.
—Continued.
BONDS.
68 BANK COMMISSIONERS REPORT.
KEENE SAVINGS BANK.—KEENE.
Gardner C. Hill, President.
Herbert E. P'ay, Treasurer.
Trustees—Gardner C. Hill, Janies S. Taft, Frank Hun-
tress, Martin V. B. Clark, Jerry P. Wellman, Daniel A.
Brown, Charles C. Buffum, George E. Whitcomb,
Edward H. Fletcher, Charles Wright, 2d.
hivcstnicnt Committee—Gardner C. Hill, James S. Taft,
Daniel A. Brown, Frank Huntress, Martin V. B. Clark,
Edward H. Fletcher, Jerry P. Wellman.















BANK commissioners' REPORT. 69
Statement of Deposits and Earnings
For the Year ending June 30, 1903.
Amount of deposits June 30, 1902 . . . $278,811.65
Amount of dividends declared during year . . 8,482.12
Amount of deposits received .... 120,890.51
$408,184.28
Amount of withdrawals ..... 58,090.59
Amount of deposits at close of business, June
30, 1903 §350,093.69
Total income $14,237.84
Interest paid out .... $469,55
Salaries, rents and incidental expenses 1,831.91
State tax ..... 495.81
Carried to guaranty fund . . . 1,400.00
4,197.27
Net income §10,040.57
To surplus . . . . . . . 1,558.45
Rate and amount of dividends declared, semi-
annual, April and October, 3 per cent. . $8,482.12
Surplus and interest at last annual return . . $762.10
Increase........ 1,558.45
Surplus and interest June 30, 1903 . . $2,320.55
Incorporated, 1895.
Treasurer's bond, surety company, $22,500. Date of bond,
March 15, 1903.
Annual compensation of officers : President, nothing ; treasurer,
$1,200; trustees, nothing; clerks, paid by treasurer.
Largest amount loaned to any person or corporation, $30,000.
Total amount invested in New Hampshire, $275,178.74.
Indebtedness of officers as principal, nothing ; as surety, nothing.
70 BANK COMMISSIONERS REPORT.




BANK COMMISSIOKERS' REPORT. 71
LACONIA SAVINGS BANK.—LACONIA.
Albert G. Folsom, President.
Edmund Little, Treasurer.
Trustees—Albert G. Folsom, Almon C. Leavitt, Samuel
B. Smith, Woodbury L. Melcher, Frank H. Lougee,
George A. Hatch, Albertis S. Gordon, Alfred W.
Abbott, John T. Busiel, Oscar A. Lougee, Stanton
Owen.
Investment Committee—Albert G. Folsom, Woodbury
L. Melcher, Samuel B. Smith.
Clerks,— George P. Munsey, Blanche E. Tetley, Jennie D.
Fifield.





72 BANK commissioners' REPORT.
Statement of Deposits and Earnings
For the Year ending June 30, 1903.
Amount of deposits June 30, 1902 . . .$1,639,621.50
Amount of dividends declared during year . 48,783.05
Amount of deposits received .... 338,977.53
82,027,382.08
Amount of withdrawals . .... 262,341.90
Amount of deposits at close of business, June
30, 1903 §1,765,040.18
Total income . . . . . . S9 2, 05 7. 83
Interest paid out .... $1,453.67
Salaries, rents and incidental expenses 4,164.52
State tax 10,681.52
Other taxes ..... 661.51
Western expenses, foreclosure, insur-
ance and repairs. . . . 1,664.99
Premiums paid .... 1,844.00
Losses charged off.... 1,965.00
Reduction of book values . . 7,000.00
Carried to guaranty fund . . 8,000.00
37,435.21
Net income $54,622.62
To surplus ....... 5,839.57
Rate and amount of dividends declared,
semi-annual, January and July, 3 per cent. $48,783.05
Surplus and interest at last annual return . . $11,583.02
Increase ....... 5,839.57
Surplus and interest June 30, 1903 . . $17,422.59
Incorporated, 1831.
Treasurer's bonds, surety company and personal, $137,500.
Date of bonds, June 1, 1886; February 15, 1895; July 30,
1895.
Annual compensation of officers: President, nothing; treasurer,
$2,500 ; trustees, nothing; clerks, paid by treasurer.
Largest amount loaned to any person or corporation, $25,000.
Total amount invested in New Hampshire, $419,122.14.
Indebtedness of officers as principal, $61,500; as surety,
$11,947.52.
BANK C03IMISSI0NERS REPORT. 73
SCHEDULE OF BONDS AND STOCKS OF THE LACONIA SAVINGS
BANK.
























Grand Island. Neb., 5s





Fort Worth, Texas, 6s





Fargo, N. Dak., 6s
South St. Paul, Minn., 6s
New Whatcom, Wash., 6s
Colorado Springs, Col., 4s
Durango, Col., 6s
Butte, xMont., 6s
Grand Forks, N. Dak., 7s




Durham, N. C, 4is
Emijoria, Kan., i^n
Bennington, Vt.. 4s
Cranston, R. I., 4s
Atlantic Highlands, N. J., 4s.
San Diego, Cal., 4is
Great Falls, Mont., 5s
Belfast, Me., 4s
Salt Lake City, Utah, 4s
Trinidad, Col., 5s











































































































































































































74 BANK COMMISSIONERS KEPORT.
SCHEDULE OF BONDS AND STOCKS OF THE LACONIA SAVINGS
BA'NK.—Continued.
BONDS.
BANK COMMISSIONEKS REPORT. / ij
SCHEDULE OF BONDS AND STOCKS OF THE LACONIA SAVINGS
BAlsK.—Contimied.
BONDS.
76 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE LACONIA SAVINGS
BAt^K.—Continued.
BONDS.
BANK COMMISSIONERS REPORT. t {
LANCASTER SAVINGS BANK.—LANCASTER.
Ezra Mitchell, President.
Henry O. Kent, Treasurer.
Trustees—Henry O. Kent, Erastus V. Cobleigh, Ezra
Mitchell, Edward R. Kent, Charles A. Cleveland, Henry
Percy Kent, Joseph D. Howe.
Investment Committee—Board of Trustees.
Clerks—D. T. Timberlake, A. R. Timberlake.






78 BANK commissioners' REPORT.
Statement of Deposits and Earnings
For the Year ending June 30, 1903.
Amount of deposits June 30, 1902 . . . §685,024.05
Amount of dividends declared during the year . 19,555.18
Amount of deposits received . . . . 125,135.05
$829,714.28
Amount of withdrawals ..... 136,838.84
Amount of deposits at close of business, June
30, 1903 $692,875.44
Total income ....... $34,485.52
From guaranty fund ..... 539.17
$35,024.69
Interest paid out .... $466.06
Salaries, rents and incidental expenses 3,797.22
State tax 3,395.24
Other taxes ..... 780.81
Western expenses, foreclosui'e, insur-
ance and repairs . . . . 473.96
Losses charged off . . . . 539.17
Carried to guaranty fund . . . 3,000.00
12,452.46
Net income ...... $22,572.23
To surplus 3,017.05
Rate and amount of dividends declared, semi-
annual, January and July, 3 per cent. . $19,555.18
Surplus and interest at last annual return . . $12,901.85
Increase ....... 3,017.05
Surplus and interest June 30, 1903 . . $15,918.90
Incorporated, 1868.
Treasurei-'s bond, surety company, $30,000. Date of bond.
May 12, 1903.
Annual compensation of officers : President, nothing ; treasurer,
$1,500; trustees, $ I each meeting ; clerks, $700.
Largest amount loaned to any person or corporation, $20,000.
Total amount invested in New Hampshire, $320,671.62.
Indebtedness of ofhcers as principal, $2,950; as surety, $^50.
BANK COMMISSIONERS KEPORT.




























Rocky Ford, Col.. 5s
Moorehead, Minn., Gs
School District.
Uinta County, No. l, Wyo., 4is.
Clatsop County, No. l, Ore., 6s.
Railroad.
Atchison, Topeka & Santa Fe',
general mortgage., 4s




Midland Terminal, Col., 5s





Evansville Electric Rv., Ind.. 4s .























































































































80 BANK COMMISSIONERS REPORT.





Par value. Value onbooks.
Miscellaneous.—ContuiHed.
Amount hrouyht fonvard
Xeiiia Water Co., Ohio, 5s
BANK COMMISSIONERS REPORT. 81
LITTLETON SAVINGS BANK. — LITTLETON.
Charles F. Eastman, President.
Oscar C. Hatch, Treasurer.
Trustees—Charles F. Eastman, Oscar C. Hatch, William
H. Bellows, George T. Cruft, Henry F. Green, James
H. Bailey, Frank P. Bond.
Investment Coimnittee—Charles F. Eastman, Oscar C.
Hatch, William H. Bellows.
Clerk—Henry O. Hatch.




82 bank commissioners report.
Statement of Deposits and Earnings
For the Year ending June 30^ 1903.
Amount of deposits June 30, 1902 . . $1,299,801.96
Amount of dividends declared during year . . 37,639.71
Amount of deposits received .... 351,638.72
61,689,080.39
Amount of Avithdrawals ..... 303,164.49
Amount of deposits at close of business, June
30, 1903 $1,385,915.90
Total income ....... $78,191.15
Interest paid out .... $531.76
Salaries, rents and incidental expenses 4,294.52
State tax 8,064.12
Other taxes 619.92
Western expenses, foreclosure, insur-
ance and repairs . . . 196.45
Premiums paid .... 1,975.62
Losses charged otF . . . . 38.21
Reduction of book values . . 7,000.00
Carried to guaranty fund . . 5,000.00
27,720.60
Net income ...... $50,470.55
To surplus 12,830.84
Rate and amount of dividends declared, semi-
annual, January and July, 3 per cent. . $37,639.71
Surplus and interest at last annual return . . $52,656.50
Increase ....... 12,830.84
Surplus and interest June 30, 1903 . . $65,487.34
Incorporated, 1868.
Treasurer's bond, surety company, $47,500. Date of bond,
April 1, 1903.
Annual compensation of officers : President, $50 ; treasurer,
$2,300; trustees, $2 each meeting ; clerks, $1,000.
Largest; amount loaned to any person or corporation, $16,000.
Total amount invested in New Hampshire, $387,106.21.
Indebtedness of officers as principal, $34,985.78 ; as surety, $450.
r.ANK COMMISSIONERS REPORT. 83
SCHEDULE OF BONDS AND STOCKS OF THE LITTLETON SAVINGS
BANK.











East Portland, Ore., 6s
Toledo, Ohio, 5s
Attica, Ind., 5s







Colorado Springs, Col., .5s
Bessemer, Col., 5s
New Britain, Conn., 4s
Denver, Col., 4s
Kansas City, Mo., 4s
Niles. Mich., 5s
Wausau, Wis., 5s
East Liverpool, Ohio, 5s
Moscow, Idaho, 6s
Chicago. 111., sanitary district, 5s..
Central Falls, R. I., 4is
Boston. Mass., 4s
Barre, Vt., 4s
Dry Point, 111., 4s
Atlantic Highlands, N. J., 4js
Glenwood Springs, Col., 5s
Colorado Springs, Col., 4s













































































































































84 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE LITTLETON SAVINGS
BAl^K.—Continued.




La Plata County, No. 9, Col., 5s....
Arapahoe County, No. 17, Col., 45S.
Grand Forks, N. Dak., Independ-
ent. 4s
Jefferson County, No. l. Col., 7s




Tacoma, Pierce County, No. 10,
Wasli.,4*s
King County, No. 10, Seattle,
Wash.,4?,s
Salt Lake City, Utah, Board of Ed-
ucation , 5s
Silver Bow County. Mont., 4s
Colorado Spring:s, El Paso County,
No. It, Col., 4s
El Paso County, Col., 4is
Arapahoe County, No. 21, Col., 5s..
R.ilLROAD.
Illinois Central, 3is ;
Illinois Central, 4s
Illinois Central, 3s ...
Midland Terminal, 5s
Ogdensburg' & Lake Champlain,4s
Buffalo c^ Susquehanna, 4s
<Traud Rapids & Indiana, 4Js
Atchison, Topeka «& Santa Fe, gen-
eral mortgage, 4s
Chicago, Burhngton & Quiucy, 5s.
Chicago, Burlington & Quincy,33S
Mohawk & Mai one, 4s
Cleveland, Cincinnati, Chicago &
St. Louis, 4s
Rio G rande Western , 4s
Manhattan Elevated, 4s
Rutland, 4jS
Chicago, Rock Island & Pacitic, 4s
Burlington & Missouri River, 4s. .
.
Chicago &: Northwestern, SAs
Terminal Railroad Association, St.
Louis, 4s
St. Louis, Iron ^lountain & South-
ern, 4s
Chicago Junction & Union Stock
Yards, 5s
Miscellaneous.
Multnomah St. Railway, Portland,
Ore., 6s
Central Loan & Land Co., deb., Gs.
New Hampshire Trust Co., deb., 4s
Denver (Consolidated Electric
Light Co., 6s
Des Moines Street Railway Co., 6s
Grand Forks Gas & Electric Co.,
N. D.ak..6s
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SCHEDULE OF BONDS AND STOCKS OF THE LITTLETON SAVINGS
BAl^K.—Continued.
BONDS.
86 BANK COJIMISSIONEKS KEPORT.
LOAN AND TRUST SAVINGS BANK.—CONCORD.
John F. Jones, President.
Fred N. Ladd, TreasuTcr.
Trustees—John F. Jones, Howard A. Dodge, John M.
Mitchell, John C. Linehan, James C. Norris, Josiah E.
Fernald, Charles H. Sanders, John F. Webster, Henry
C. Brown.
Investment Committee—John F. Jones, Howard A. Dodge,
Josiah E. Fernald, Charles H. Sanders, Henry C.
Brown.
Clerks—George R. Connell, Charles C. Jones.




BANK COMMISSIONERS REPORT. 87
Statement op Deposits and Earnings
For the Year ending June 30, 1903.
Amount of deposits June 30, 1902
Amount of dividends declared during year











Salaries, rents and incidental expenses
State tax ....
Other taxes ....
Western expenses, foreclosure, insur
ance and repairs .
Premiums paid
Losses charged otf .
Reduction of book values .














Rate and amount of dividends declared,
annual, July, 3i per cent.
Surplus and interest at last annual return
Increase........









Treasurer's bond, surety company, $50,000. Date of bond,
January 20, 1897.
Annual compensation of officers : President, $1,800; treasurer,
$2,000; trustees, $2 each meeting; clerks, $2,100.
Largest amount loaned to any person or corporation, $40,000.
Total amount invested in New Hampshire, $1,010,087.46.
Indebtedness of officers as principal, nothing ; as surety, nothing.
88 BANK COMMISSIONERS REPORT.

















East St. Louis, 111., OS
Sioux City. Iowa, 6s
Kearney, Neb., 6s
Los Angeles, Cal., 6s
Seattle, Wash., 5s
Og-den, Utah, 6s
(Trand Forks, N. Dak., 6s
Butler, Ind., Gs
EUensburg, Wash., 6s










San Diego, Cal., 4js
Spokane, Wash., 5hs
Atlantic Highlands, N. J., 4As.




Colorado Springs, Col., 4s
Durham, N. C, 4*s
School District.
Fargo, N. Dak., 6s




Arapahoe County, No. 2, Col., 4*s..
King Co., No. 7, Seattle, Wasli.,4ls
Stockton, No. G, Cal., 5s
Par value. Value on
books.
810,600.00
BANK COMMISSIONERS REPORT. 89
SCHEDULE OF BONDS AND STOCKS OF THE LOAN AND TRUST
SAVINGS BANK.-Coatinued.




Evaiisville & Indiaiuipolis, 6s
Cleveland, Lorain & Wheeling, 5s
Maine Central, 4s
Toledo & Ohio Central Ry. Co., 5s
Atchison, Topeka & Santa Fe, gen-
eral mortgage, 4s
Northern Pacific Railway Co., 4s ..
Northern Pacific Ry.,land grant, 3s
Oregon .Short Line, 5s
Concord & ^Montreal, deb., 4s
Illinois Central, Sis
Fitchburg, 4s
Burlington, Cedar Rapids, &
Northern, 5s
Rutland, 4Js
Chicago, Rock Island & Pacific,
general mortgage, 4s





Cliicago, Burlington & Qui)icy, 4s.
Ashland Coal & Iron Ry. Co., 4s . ..
Illinois Central, 4s
Chicago, Burlington & Quincy,
Denver Extension, 4s
Manhattan Rail way Co., 4s
Minneapolis & St. Louis, 4s
New York Central & Hudson Riv
er. 3k
Buffalo & Susquehanna, 4s
Ogdeuslmrg & Lake Champlain, 4s
North'n Pacific-Great Northern, 4s




Chicago, Rock Island & Pacific,
Series J, 4s
Chicago, Rock Island & Pacific,
Series L, 4s
St. Joseph & Gi-and Island, 4s
Buffalo, Rochester & Pittsburgh,4is
Chicago, Burlington & Quincy, SAs
Terminal Railroad Association, St.
Louis, 4s
M1SCELLANEOU.S.
Niles Water-Works. Mich., 7s
Fort Plains Water Co., N. Y., 6s . ..
Central Loan & Land Co., deb., 6s
Nebraska Loan & Trust Co., Hast-









































































































































90 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE LOAN AND TRUST
SAVINGS BA'SK.-Continued.
BANK C0M3IISSI0NERS' REPORT. yi
SCHEDULE OF BONDS AND STOCKS OF THE LOAN AND TRUST
SAVINGS BANK.-Co/iCiiiwecL
STOCKS.
92 BANK COMMISSIONERS REPORT.
MANCHESTER SAVINGS BANK.—MANCHES-
TER.
Hiram A. Tuttle, President.
Walter M. Parker, Treasurer.
Trustees—Stephen N. Bourne, Hiram A. Tuttle, Roswell
Annis, J. Brodie Smith, John H. Whitten, Walter M.
Parker, Frank E. Putney, Mitchell Ward, William B.
Stearns.
Investvicnt Committee—Hiram A. Tuttle, Stephen N.
Bourne, William B. Stearns.
Clerks—George H. Holbrook, Frederick L. Richardson,
D. B. Bartlett, Mitchell Ward, Edmund B. Stearns,
Dick W. Barker.




BANK COMMISSIONERS REPORT. 93
State3ient of Deposits and Earnings
For the Year eliding June 30, 1903.
Amount of deposits Juue 30, 1902 . . . $
Amount of dividends declared during the year .
Amount of deposits received ....
Amount of withdrawals . . . .






Interest paid out . . . . §11,958.93
Salaries, rents and incidental ex-
penses ..... 18,256.41
State tax 55,426.86
Other taxes .... 1,875.00
AVestern expenses, tbreclosure, in-
surance and repairs . . . 577.17
Premiums paid . . . . 3,821.19
Losses charged off , . . 20,000.00
Reduction of book values . . 74,180.47
Carried to guaranty fund . . 30,000.00
Net income ......
To surplus .......
Rate and amount of dividends declared,
annual, July, 3 per cent.
Interest at last annual return....
Increase .......













Treasurer's bond, personal, $200,000. Date of bond, Mav 4,
1895.
Annual compensation of officers : President, $400 ; treasurer,
$15,000; trustees, nothing; clerks, paid by treasurer.
Largest amount loaned to any person or corporation, $388,887.40.
Total amount invested in New Hampshire, $3,036,589.06.
Indebtedness of officers as principal, nothing; as surety, nothing.
94 i;ank commissioners report.
SCHEDULE OF BONDS AND STOCKS OF THE MANCHESTER SAV-
INGS BANK.
BONDS.
BANK COMMISSIONERS REPORT. 95
SCHEDULE OF BONDS AND STOCKS OF THE MANCHESTER SAV-
INGS BA'SK.-Continued.
BONDS.
96 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE MANCHESTER SAY
INGS BA'KK.-Continued.
STOCKS.
BANK COMMISSIONERS REPORT. 97
MASCOMA SAVINGS BANK.—LEBANON.
William H. Cotton, President.
GEORCiE S. Rogers, Treasurer.
Trustees—Solon A. Peck, William H. Cotton, Charles M.
Hildreth, William A. Churchill, Wilbur F. Smith,
Charles E. Cooper, George S. Rogers, Henry M. Day,
William P. Burton, Frank H. Hosford, Clayton J.
Richardson.
Investmejit Comuiittee—William H. Cotton, Charles M.
Hildreth, George S. Rogers, William P. Burton, Henry
M. Day.
Clerk—Alary F. Tarbell.




98 BANK commissioners' REPORT.
Statement of Deposits and Earnings
For the Year ending June 30^ 1908.
Amount oi' deposits June 30, 1902 . . . $113,605.69
Amount of" dividends declared during year . . 3,877.52
Amount of deposits received .... 81,230.27
$198,713.48
Amount of withdrawals ..... 37,223.46
Amount of deposits at close of business, June
30, 1903 $161,490.02
Total income ....... $6,468.24
Interest paid out .... $263.03
Salaries, rents and incidental expenses 555.81
State tax 548.04
Premiums paid .... 588.27
Reduction of book values . . 230.24
Carried to guaranty fund . . . 750.00
2,935.39
Net income ...... $3,532.85
From surplus ....... 342.12
Rate and amount of dividends declared, semi-
annual, February and August, 3 per cent. $3,874.97
Surplus and interest at last annual return . . $1,850.14
Decrease ....... 342.12
Surplus and interest June 30, 1903 . . $1,508.02
Incorporated, 1899.
Treasurer's bond, personal, $30,000. Date of bond, January
12, 1903.
Annual compensation of officers : President, nothing ; treasurer,
$500 ; trustees, nothing; clerks, paid by treasurer.
Largest amount loaned to any person or corporation, $7,000.
Total amount invested in New Hampshire, $80,929.28.
Indebtedness of officers as principal, nothing ; as surety, nothing.
liANK CO-AIMISSIONERS REPORT. yy
SCHEDULE OF BONDS AND STOCKS OF THE MASCOMA SAVINGS
BANK.
BONDS.
100 UANK COMMISSIONERS REPORT.
MASON VILLAGE SAVINGS BANK.—GREEN-
VILLE.
Stephen H. Bacon, President.
Charles E. Marsh, Treasurer.
Trustees—Herbert J. Taft, Isaiah Wheeler, Henry I. Whit-
ney, Morton L. Barrett, Frederick W. Ely, William W.
Stephenson, Frederick W. Jones, Bronson P. Lamb,
Charles E. Hall, Thomas E. J. Devoy, George W. Sar-
gent, James O. Reed, Jr., William H. Sanborn, George
C. Robbins, Charles A. Preston.
Investment Committee—Stephen H. Bacon, Henry J. Taft,
Charles E. Marsh, Morton L. Barrett, Henry I. Whit-
ney.





HANK commissioners' REPORT. 101
Statement of Deposits and Earnings
For the Year ending June 30, 1903.
Amount of deposits June 30, 1902 . . . $178,633.86
Amount of dividends declared during year . . 5,990.01
Amount of deposits received .... 44,241.18
$228,865.05
Amount of withdrawals ...... 33,709.62
Amount of deposits at close of business, June
30, 1903 $195,155.43
Total income $9,869.13
From guaranty fund ..... 1,360.62
$11,229.75
Interest paid out .... $223.50
Salaries, rents and incidental expenses 544.75
State tax ..... 1,174.67
Losses charged olf . . . . 1,480.31
Reduction of book values . . . 2,429,98
5,853.21
Net income ...... $5,376.54
From surplus ....... 613.47
Rate and amount of dividends declared, serai-
annual, January and July, 3^ per cent. . $5,990.01
Surplus and interest at last annual return . . $3,689.27
Decrease 613.47
Surplus and interest June 30, 1903 . . $3,075.80
Incorporated, 1870.
Treasurer's bond, personal, $30,000. Date of bond, April 21,
1892.
Annual compensation of officers : President, nothing ; treasurer,
$400 ; trustees, nothing ; clerks, nothing.
Largest amount loaned to any person or corporation, $3,500.
Total amount invested in New Hampshire, $43,538.38.
Indebtedness of officers as principal, $1,200; as surety, nothing.
102 KAKK COMMISSIONERS IIEPOUT.






BANK COMMISSIONERS REPORT. 103
SCHEDULE OF BONDS AND STOCKS OF THE MASON VILLAGE SAV-
INGS BAl^K.-Continued.
BONDS.
10-i BANK COMMISSIONERS REPORT.
MECHANICS' SAVINGS BANK.—MANCHESTER.
Henry E. Burnham, President.
JosiAH Carpenter, Treasure)'.
Trustees—Henry E. Burnham, Josiah Carpenter, Frank
P. Carpenter, Charles C. Hayes, George ¥. Whitten,
George H. Tanswell, H. Nason Hall.
Investment Committee— Board of Trustees.
Clerk—Frederic S. Nuttmg.




BANK commissioners' REPORT. 105
Statement of Deposits and Earnings
For the Year ending June 30, 1903.
Amount of deposits June 30, 1902 . . . $819,660.28
Amount of dividends declared during year . 27,060.63
Amount of deposits received .... 198,226.58
$1,044,947.49
Amount of withdrawals ..... 224,818.55
Amount of deposits at close of business,
June 30, 1903 $820,128.94
Total income ...... $44,556.53
Interest paid out .... $705.97
Salaries, rents and incidental expenses 3,406.24
State tax ..... 4,136.52
Premiums paid .... 125.79
Carried to guaranty fund . . . 2,000.00
10,374.52
Net income $34,182.01
To surplus ....... 7,121.38
Rate and amount of dividends declared,
anniial, July, 3^ per cent. . . . $27,060.63
Surplus and interest at last annual return . . $44,766.52
Increase . . . . . . . 7.121.38
Surplus and interest June 30, 1903 . . $51,887.90
Incorporated, 1877.
Treasurer's bonds, personal, $100,000. Date of bonds, May
19, 1894, June 30, 1899, June 28, 1901.
Annual compensation of officers : President, nothing ; treasurer,
$1,500; trustees, nothing; clerks, $550.
Largest amount loaned to any person or corporation, $45,000.
Total amount invested in New Hampshire, $548,294.
Indebtedness of otficers as principal, $10,850 ; as surety, $1,350.
106 BANK commissioners'
REPORT.









Pierre. S. Dak., 2s and 3s...
Santa Barbara, Cal., 5s
Berlin, 4is......;
San Diego, Cal., 4is
Railroad.
Kansas City, Fort Scott & Gulf, 7s.
Chicago, Milwavxkee & St. Paul, 7s.
Atchison, Topeka & Santa Fe, gen-
eral mortgage, 4s ; - • „• • •






Co., S.Denver, Col.,Gs.... ••
Clinton Water-Works Co., Iowa, 5s
American Tel. cV iel,Co.,4s..






























Concord & Montreal, class 4.
^Manufacturing.
Amoskeag Manufacturing Co. .
.
Amory Manufacturing Co.. •••••••
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MERCHANTS' SAVINGS BANK.—DOVER.
\Villia:m W. Cushman, President.
Charles C. Goss, Treasure!'.
Trustees—William W. Cushman, Theodore W. Woodman,
John W. Jewell, Adams T. Pierce, Francis Neisel, Miah
B. Sullivan, Owen Coogan, Joseph E. Mooney, W. H.
Roberts, Frank B. Clark, Charles S. Otis, Harry P.
Henderson, Dudley L. Furber, Charles C. Goss.
Investment Committee—T. W^ Woodman, John W. Jewell,
W. H. Roberts, William W. Cushman, Charles C. Goss.


















108 bank commissiokers' report.
Statement of Deposits and Earnings
For the Year ending June 30, 1903.
Amount of deposits June 30, 1902 . . . $49,641.57
Amount of dividends declared during year . . 1,600.69
Amount of deposits received . . ... 46,400.88
$97,643.14
Amount of withdrawals ..... 28,301.39
Amount of deposits at close of business, June
30, 1903 $69,341.75
Total income ....... $2,858.61
Interest paid out .... $26.22
Salaries, rents and incidental expenses 212.95
State tax 152.09
Reduction of book values . . . 477.39
Carried to guaranty fund . . . 200.00
1,068.65
Net income ...... $1,789.96
To surplus 189.27
Rate and amount of dividends declared, semi-
annual, January and July, 3 per cent . $1,600.69
Siii'plus and interest at last annual return . . $558.23
Increase . . . . . . . . 189.27
Surplus and intei'est June 30, 1903 . . $747.50
Incorporated, 1901.
Treasurer's bond, surety company, $30,000. Date of bond,
April 24, 1901.
Annual compensation of otficers : President, nothing ; treasurer,
$100; trustees, nothing; clerks, nothing.
Largest amount loaned to any person or corporation, $5,000.
Total amount invested in New Hampshire, $32,800.
Indebtedness of officers as principal, nothing; as surety, nothing.
BANK COMMISSIONEUS REPORT. 109
SCHEDULE OF BONDS AND STOCKS OF THE MERCHANTS' SAV-
INGS BANK.




Silver Bow, Mont.. 4s
Cheyenne, Wyo., 5s
Railroad.
Pontiac, Oxford & Northern, 6s
Chicago, Burlington & Quincy, 4s .
Miscellaneous.
New York & Pennsylvania Tele-
phone & Telegraph Co., 4s
American Tel. ^ Tel. Co., 4s
Lynn & Boston Street Railway, 5s
STOCKS.
Railroad.





























































110 BANK COMMIS.SIONEKS REPORT.
MEREDITH VILLAGE SAVINGS BANK.—MER-
EDITH.
Justus Erskine, President.
Daniel E. E.\ton, Treasurer.
Trustees—Justus Erskine. John F. Beede, Edwin Cox,
Bertram Blaisdell, George H. Clark, Daniel W. Coe,
Joseph S. Graves, Daniel E. Eaton.
htvestnieiit Committee—John F. Beede, Edwin Cox, Ber-
tram Blaisdell.




BANK commissioners' REPORT. Ill
Statement of Deposits and Earnings
For the Year ending June 30, 1903.
Amount of deposits June 30, 1902 . . . $369,637.07
Amount of dividends declared during year . 10,929.11
Amount of deposits received .... 57,705.51
$438,271.69
Amount of withdrawals ..... 54,205.01
Amount of deposits at close of business, June
30, 1903 $384,066.68
Total income....... $23,573.07
Interest paid out .... $673.76
Salaries, rents and incidental expenses 1,487.26
State tax 1,942.03
Other taxes ..... 1,541.67
Western expenses, foreclosure, insur-
ance and repairs.... 3,227.24
Premiums paid . . . . 2,066.00
Losses charged off .... 1,425.00
Carried to guaranty fund . . . 1,000.00
13,362.96
Net income $10,210.11
From surplus . . . . . . . 719.00
Rate and amount of dividends declared,
semi-annual, January and July, 3 per
cent $10,929.11
Surplus and interest at last annual return . . $19,105.76
Decrease ....... 719.00
Surplus and interest June 30, 1903 . . $18,386.76
Incorporated, 1869.
Treasurer's bond, personal, $45,000. Date of bond, January
27, 1903.
Annual compensation of officers : President, nothing ; treasurer,
$1,100; trustees, nothing; clerks, nothing.
Largest amount loaned to any person or corporation, $12,297.59.
Total amount invested in New Hampshire, $64,073.79.
Indebtedness of officers as principal, nothing ; as surety, nothing.
112 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE MEREDITH VILLAGK
SAVINGS BANK.
BONDS.
BANK COMMISSIONERS REPORT. 113
MERRIMACK COUNTY SAVINGS BANK.—CON-
CORD.
Lyman D. Stevens, President.
John Kimball, Treasurer.
Trustees—Lyman D. Stevens, John Kimball, George A.
Cummings, V. Charles Hastings, Leland A. Smithy
Henry W. Stevens, Willis D. Thompson, Paul R. Holden,
Frank P. Andrews, Joseph S. Matthews.
Investfiient Committee—John Kimball, Frank P. Andrews,
Lyman D. Stevens, Leland A. Smith.
Clerks—Frank P. Andrews, William S. Huntington.





114 BANK COMMISSIONERS REPORT.
Statement of Deposits and Earnings
For the Year ending June 30, 1903.
Amount of deposits June 30, 1902 .
Amount of dividends declared during year
Amount of deposits received
Amount of withdrawals .....
Amount of deposits at close of business,
June 30, 1903
Total income ......
Interest paid out .... 81,593.56
Salaries, rent's and incidental expenses 7,960.95
State tax . . . . .9,575.35
Other taxes 28.42
Western expenses, foreclosure, insur-
ance and repairs . . . 4,888.12
Premiums paid .... 3,681.49
Reduction of book values . . 7,950.00
Carried to guaranty fund . . 5,000.00
Net income ......
To surplus .......
Rate and amount of dividends declared,
annual, January, 3iper cent.
Surplus and interest at last annual return .
Increase .......
















Treasurer's bond, personal. $200,000. Date of bond, August 10,
1895.
Annual compensation of officers : President, $400 ; treasurer,
$4,900; trustees, $3 per meeting; clerks, paid by treasurer.
Largest amount loaned to any person or corporation, $41,000.
Total amount invested in New Hampshire, $646,692.51.
Indebtedness of officers as principal, $11,054; as surety, $1,070.
BANK COMMISSIONERS REPORT. 115
SCHEDULE OF BONDS AND STOCKS OF THE MERRIMACK COUNTY
SAVINGS 15ANK.




New Mexico, 6s .
County.
Chelialis, Wash., 6s. . ,
Kittitass, Wash.. 6s
Miami, Ohio. 6s
Hennepin & Minneapolis, 4is
Clark, Wash., 4s
Walla Walla, Wash., 4s
City and Town.
Atlantic Highlands, N. J., 4Js
Salt Lake City, Utah, 4s
South Denver, Col., 6s
Colorado Springs, Col., 4s
Colorado Springs, 6s





San Diego, Cal., 4Js
Walla Walla, Waih ., 6s





Superior, Wis. . 5s
Los Angeles, Cal., 5s
Astoria, Ore., 6s
School District.
Arapahoe County, No. 17, Col., 4As.
Arapalioe County, No. 2, Col., 4As..
Arapahoe County, No. 5, Col., 6s. .
.
Salt Lake City, Utah, 5s
Seattle, Wash., 4is
Railroad.
Brunswick & Chillicotlie, 6s
Atchison, Topeka & Santa Fe, gen
eral mortgage. 4s
Concord & Montreal, 4s
Concord & Montreal, deb., 4s





116 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE MERRIMACK COUNTY
SAVINGS BAl<iK.-Cojainued.
BONDS.
BANK COMMIS.SIONERS REPORT. 117
SCHEDULE OF BONDS AND STOCKS OF THE MERRIMACK COUNTY
SAVINGS BA'NK.-Contiiiuecl.
STOCKS.
118 BANK C03IMISSI0NERS REPORT.
MERRIMACK RIVER SAVINGS BANK.—MAN-
CHESTER.
Freeman Higgins, President.
Arthur EI. Hale, Treasurer.
Trustees—Freeman Higgins, James F. Brown, Arthur H.
Hale, David Cross, Abraham F. Emerson, Luther C.
Baldwin, Josiah G. Dearborn, Leonard G. Smith,
Francis B. Eaton.
Investment Committee—Freeman Higgins, James F. Brown,
Arthur H. Hale.
Clerks—Abraham F. Emerson, Frederick A. Spaulding.







BANK commissioners' REPORT. 119
SlATEilENT OF DEPOSITS AND EARNINGS
For the Year ending Jane 30, 1903.
AniQuiit of" deposits June 30, 1902 . . $1,767,073.64
Amount of dividends declared during year . 59,307.52
Amount of deposits received. . . . 489,498.50
$2,315,879.66
Amount of withdrawals .... 445,667.49
Amo'.mt of deposits at close of business,
June 30, 1903 $1,870,212.17
Total income $132,819.09
Interest paid out .... $3,758.20
Salaries, rents and incidental expenses 4,812.42
State tax 9,709.39
Other taxes 3,401.44
Western expenses, foreclosure, insur-
ance and repairs . . . 8,342.90
Premiums paid .... 7,412.86
Reduction of book values . . 35,501.00
72,938.21
Net income $59,880.88
To surplus ....... 573.36
Rate and amount of dividends declared,
annual, October, 3| per cent. . . $59,307.52
Surplus and interest at last annual return . . $84,482.16
Increase ....... 573.36
Surplus and interest June 30, 1903 . . $85,055.52
Incorporated, 1858.
Treasurer's bond, personal, $200,000. Date of bond, .June 5,
1899.
Annual compensation of officers : President, nothing ; treasurer,
$1,500; trustees, $2 each meeting; clerks, $2,000.
Largest amount loaned to any person or corporation, $50,000.
Total amount invested in New Hampshire, $989,082.78.
Indebtedness of officers as principal, nothing; as surety, nothing.
120 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE MERRIMACK RIVER
SAVINGS BANK.
































Boston, Concord & Montreal, 6s...
Concord & Montreal, 4s
New York & New England, 6s
Oregon Short Line, 5s
Union Pacific, 4s
Cliicago, Burlington & Quincy, 7s.
Fitch burg, 5s
Michigan Central, 5s
Portland & Ogdensburg, Sis
Boston & Lowell, 4*s
Old Colony, 4s
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SCHEDULE OF BONDS AND STOCKS OF THE MERRIMACK RIVER
SAVINGS BA'SK.-Continued.
STOCKS.
1->0 BANK COMMISSIONERS KEPORT.
MONADNOCK SAVINGS BANK.—EAST JAF-
FREY.
Oscar H. Bradley, President.
Charles R. Kittredge, Treasure}-.
Trustees—Oscar H. Bradley, Benjamin Pierce, Alfred
Sawyer, John B. Shedd, Derostus P. Emory, Julius E.
Prescott, Cornelius W. Warren, Russell H. Kittredge,
Will J. Mower, Joel H. Poole, Warren W. Emory, Cal-
vin B. Perry, Henry D. Learned.
Imwstment Committee—Derostus P. Emory, John B. Shedd,
Julius E. Prescott, Oscar H. Bradley, Charles R. Kit-
tredge.



















Loans on New Hampshire real
estate
BANK commissioners' REPORT. 123
Statement of Deposits and Earnings
For the Year ending June 30, 1903.
Amount of deposits June 30, 1902 . . . $435,226.53
Amount of dividends declared during year . . 12,658.88
Amount of deposits received . . . . 65,009.68
$512,895.09
Amount of withdrawals ..... 53,368.11
Amount of deposits at close of business, June
30, 1903 $459,526.98
Total income ....... $25,047.67
Interest paid out . . . . $550.94
Salaries, rents and incidental expenses . 1,919.95
State tax 2,087.01
Other taxes . . . . . 855.06
Western expenses, foreclosure, insur-
ance and repairs .... 1,863.20
Losses charged off . . . . 4,940.75
12,216.91
Net income . . . . . . $12,830.76
To surplus . . . . . . . 171.88
Rate and amount of dividends declared, semi-
annual, January and July, 3 per cent. . $12,658.88
Surplus and interest at last annual return . . $10,259.92
Increase........ 171.88
Surplus and interest June 30, 1903 . . $10,431.80
Incorporated, 1869.
Treasurer's bond, surety company, $25,000. Date of bond,
February 1, 1897.
Annual compensation of officers : President, $50 ; treasurer,
$1,200; trustees, nothing; clerks, nothing.
Largest amount loaned to any person or corporation, $10,000.
Total amount invested in New Hampshire, $151,190.32.
Indebtedness of officers as principal, $2,000 ; as surety, nothing.
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Par value. Value onbooks.
County.






New Whatcom, Wash.. 6s.
Aberdeen, Wash., 6s
San Diego, Cal., 4^s...
Jaffrey, note,4s
ScHOOT- District.
Huron, S. Dak, Board of Educa
tion, 3s
Argentine, Kan., 6s
El Paso County, No. l, Col.,4js....
Clatsop County, No. 1, Ore., 6s
—
Silver Bow, No. l, Mont., 4s
Railroads.
Pacific Coast Co., 5s
Rutland Canadian, 4s
North'n Pacitic-Great Northern, 4s
Rutland, 4is
Chicago, Rock Island & Pacific, 4s
Oregon Short Line, 4s
Chicago Junction & Union Stock
Yards, 4s
Buffalo, Rochester & Pittsburg,4is.
Pennsvlvania, 3*8
Central Branch, Mo. Pacific, 4s
Miscellaneous.
Light & Power Co., St. Cloud,
Minn., 5s
Denver Consolidated Electric Co.,
Col., 6s
Hutchinson Water, Light & Power
Co., Kan., 4s
New Hampshire Trust Co., deb., 4s
Western Union Telegraph Co., 4Js.
Evaiisville Electric Ky., Ind., 4s. ..
Walipeton Water-Works, Dak., 5s..
Thayer JNlining & Milling Co., 6s...
$4,000.00
5,000.00
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SCHEDULE OF BONDS AND STOCKS OP THE MONADNOCK SAV-
INGS BANK.-Continuecl.
STOCKS.
12G BANK COMMISSIONERS REPORT.
NEW HAMPSHIRE SAVINGS BANK.—CONCORD.
Samuel C. Eastman, President.
William P. Fiske, Treasurer.
Trustees—Samuel C. Eastman, Enoch Gerrish, Henry
McFarland, John C. Ordway, George M. Kimball, John
P. George, Henry Hollis, John C. Thorne. John H.
Stewart, Adam P. Holden, Charles R. Walker.
Investment Committee—Henry McFarland, John C. Ord-
way, George M. Kimball.
Clerks—George C. Roy, Ernest P. Roberts, Mildred C.
Clark.
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Statement of Deposits and Earnings
For tlie Year ending Jane 30, 1903.
Amount of deposits June 30, 1902 . . .85,333,529.44
Amount of dividends declared during year . 180,055.27
Amount of deposits received .... 1,193,178.45
S6, 706, 763. 16
Amount of witlidrawals ..... "892,461.15
Amount of deposits at close of business,
June 30, 1903 $5,814,302.01
Total income....... §376,672.18
Interest paid out . . . .$4,753.13
Salaries, rents and incidental expenses 9,931.58
State tax 30,740.99
Other taxes 10,246.29
AYestern expenses, foreclosure, insur-
ance and repairs.... 20,432.30
Premiums paid . . . . 41,364.43
Losses charged off.... 15,500.00
Reduction of book values . . 17,414.00
Carried to guaranty fund . . 25,000.00
175,382.70
Net income . . . . . . $201,289.48
To surplus . 21,234.21
Rate and amount of dividends declared,
annual, January, 3|- per cent. . . $180,055.27
Surplus and interest at last annual return . . $138,722.78
Increase ....... 21,234.21
Surplus and interest June 30, 1903 . . $159,956.99
Incorporated June 25, 1830.
Treasurer's bond, surety company, $50,000. Date of bond,
Julv 25, 1894.
Annual compensation of officers : President, $1,200 ; treasurer,
$3,000; trustees, $2 per meeting; investment committee, $4
per meeting; clerks, $3,000.
Largest amount loaned to any person or corporation, $35,000.
Total ainount invested in New Hampshire, $1,565,421.86.
Indebtedness of officers as principal, $600 ; as surety, $5,174.
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SCHEDULE OF BONDS AND STOCKS OF THE NEW HAMPSHIRE
SAVINGS BANK.










Chicago, 111., sanitary district, 5s..
Fort Worth , Texas, 6s
Minneapolis, Minn., 6s
Newport, Ky., "As
St. Louis, Mo., 6s
New York, 3|s
School District.
Garfield County, No. 1, Col., 8s.
Railroad.
Atchison, Topeka & Santa Fe, gen-
eral mortgage, 4s
Atchison. Topeka & Santa Fe, ad-
justment, 4s
Brunswick iS: Cliillicothe. 8s
Burlington & Missouri, Neb., 6s ...
Central, of New Jersey , 5s
Chicago, Burlington cV Quincy, 7s.
Chicago, Burlington & Quincy, 4s.
Chicago, Burlington & Quincy, Sis
Chicago, ]slihvaukee & St. Paul,
H. & D. Div.,7s
Chicago, Milwaukee & St. Paul,
S. W.Div., 6s
Chicago, Milwaukee & St. Paul,
Dubuque Div. , 6s
Chicago & North Michigan, 5s
Chicago & West Micliigan, 5s
Chicago, St. Paul, Minneapolis &
Omaha, 6s
Cincinnati, Dayton & Ironton, 5s ..
Concord & -Montreal, 4s
Evansville & Indianapolis, 6s
Iowa Central, 5s
Little Rock & Fort Smith, 7s
New York Central & Hudson Riv-
er. 3^s
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SCHEDULE OF BONDS AND STOCKS OF THE'- NEW HAMFSHIRE
SAVINGS BA'KK.-Coutinued.
BONDS.
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SCHEDULE OF BONDS AND STOCKS OF THE NEW HAMPSHIRE
SAVINGS BA'NK.—C'07itinued.
BONDS.
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SCHEDULE OF BONDS AND STOCKS OF THE NEW HAMPSHIRE
SAVINGS BANK.













Pittsburgh, Fort Wayne & Chicago
St.Josepii & Grand Island, 1st pref.
St. Joseph &: Grand Island, 2d pref.
St. Louis & San Francisco, 1st pref.
St. Louis & San Francisco, 2d pref.
Union Paciric, pref
Union Pacific, common
New York, New Haven c& Hart-
ford
Baltimore & Cumberland Valley
Extension ,
Kansas City, Fort Scott & Mem-
phis, pref
Upper Co(")s
Chicago, St. Pau.1, Minneapolis &
Omaha




Border City Manufacturing Co.,
Fall River, Mass
Jackson Mfg. Co., Nashua
Manchester Mills
Massachusetts Cotton Mills
Massachusetts Mills, in Georgia
New Hampshire Spinning ]\Tills. ..
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NEW IPSWICH SAVINGS BANK.—NEW IPSWICH.
John Preston, President.
Frank W. Preston, Treasurer.
Trustees—John Preston, Frederick Preston, Frank W,
Preston, William H. Wilson, Derostiis P. Emory, Wil-
liam A. Preston, Wilbur L. Phelps, Stephen W. Wheeler.
Investment Committee—Derostus P. Emory, William H.
Wilson, Wilbur L. Phelps.
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Statement of Deposits and Earnings
For the Year ending June 30, 1903.
Amount of deposits June 30, 1902 . . . $44,711.85
Amount of dividends declared during year . . 1,295.78
Amount of deposits received .... 2,834.11
$48,841.74
Amount of withdrawals ..... 6,565.74
Amount of deposits at close of business, June
30, 1903 $42,276.00
Total income ....... $4,598.85
Salaries $300.00
State tax ..... 197.25
Other taxes 160.14
Western expenses, foreclosure, insur-
ance and repairs.... 516.05
1,173.44
Net income ....... $3,425.41
To surplus 2,129.63
Rate and amount of dividends declared,
annual, January, 3 per cent. . . . $1,295.78
Surplus and interest at last annual return . . $6,534.74
Increase 2,129.63
Surplus and interest June 30, 1903 . . $8,664.37
Incorporated, 1849.
Treasurer's bond, personal, $25,000. Date of bond, June 10,
1903.
Annual compensation of officers: President, nothing; treasurer,
$300 ; trustees, nothing ; clerks, nothing.
Largest amount loaned to any person or corporation, $800.'
Total amount invested in New Hampshire, $20,697.
Indebtedness of officers as principal, nothing ; as surety, nothing.
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NEWPORT SAVINGS BANK.—NEWPORT.
Alfred J. Gould, President.
George E. Lewis, Treasurer.
Trustees—Albert S. Wait, Henry P. Coffin, Dana J.
Mooney, Seth M. Richards, George E. Lewis, Patrick
Herrick, Samuel D. Lewis, Alfred J. Gould, Franklin
P. Rowell, Albert O. Whitney, Frank A. Robinson,
Rufus S. Dudley, F'red W. Aiken, Fred E. Lovell,
David P. Goodhue.
Invcstinent Committee—Seth M. Richards, Alfred J. Gould,
Patrick Herrick, Dana J. Mooney, P'ranklin P. Rowell.
Clerk—Charles H. Huntoon.
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Statement of Deposits and Earnings
For the Year ending June 30, 1903.
Amount of deposits June 30, 1902 . . . §464,796.83
Amount of dividends declared during yeai' . 13,753.81
Amount of deposits received .... 94,602.27
§573, 152.91
Amount of withdrawals ..... 81,045.34
Amount of deposits at close of business,
June 30, 1903 $492,107.57
Total income. . . . . . . §22,726.27
Salaries, rents and incidental expenses $2,427.83
State tax 2,433.94
Other taxes ..... 739.73
Western expenses, foreclosure, insur-
ance and repairs . . . 2,215.78
Premiums paid .... 867.41
Losses charged oft'.... 1.103.73
Reduction of book values . . 207.00
9,995.42
Net income §12,730.85
From surplus . . . . . . 1,022.96
Rate and amount of dividends declared, semi-
annual, April and October, 3 per cent. . §13,753.81
Surplus and interest at last annual return . . §4,109.24
Decrease 1,022.96
Surplus and interest June 30, 1903 . . §3,086.28
Incorporated, 1868.
Treasurer's bond, personal, §45,000. Date of bond, January
9, 1901.
Annual compensation of ofticers : President, nothing ; treasurer,
§1,600; trustees, §1 each meeting; clerks, paid by treasurer.
Largest amount loaned to any person or corporation, §25,000.
Total amount invested in New Hampshire, §232,031.
Indebtedness of ofticers as principal, §21,125 ; as surety, §710.
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SCHEDULE OF BONDS AND STOCKS OF THE NEWPORT SAVINGS
BANK.
BONDS.
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138 BANK COMMISSIONEUS REPORT.
NORWAY PLAINS SAVINGS BANK.—ROCHES-
TER.
Orrin a. Hoyt, President.
Henry M. Plumer, Treasurer.
Trustees—Orrin A. Hoyt, John Greenfield, Sidney B.
Hayes, John Hanscom, Nathaniel Burnham, Henry M.
Plumer.
Invcstinent Committee—Board of Trustees.
Clerks—Sarah M. Guppey, Ernest N. Goodwin.
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Statement of Deposits and Earnings
For the Year ending June 30, 1903.
Amount of deposits June 30, 1902 . . . $709,908.48
Amount of dividends declared during year . . 20,909.04:
Amount of deposits received , . . ; 111,631.23
$842,448.75
Amount of withdrawals ..... 118,339.73
Amount of deposits at close of business, June
30, 1903 $724,109.02
Total income $34,207.19
Interest paid out .... $660.32
Salaries, rents and incidental expenses 3,385.96
State tax ..... 4,507.00
Other taxes 307.92
Western expenses, foreclosure, insur-
ance and repairs . . . . 619.70
Premiums paid .... 129.00
Losses charged off . . . . 4,200.00
Reduction of book values . . . 2,012.50
Carried to guaranty fund . . . 5,000.00
20,822.40
Net income ...... $13,384.79
From surplus ....... 7,524.25
Rate and amount of dividends declared, semi-
annual. May and November, 3 per cent. . $20,909.04
Surplus and interest at last annual return . . $9,957.38
Decrease ....... 7,524.25
Surplus and interest June 30, 1903 . . $2,433.13
Incorporated, 1851.
Treasurer's bond, surety company, $65,000. Date of bond,
April 15, 1903.
Annual compensation of officers : President, nothing ; treasurer,
$2,100 ; trustees, $175 ; clerks, paid by treasurer.
Largest amount loaned to any person or corporation, $25,000.
Total amount invested in New Hampshire, $127,887.69.
Indebtedness of officers as principal, nothing ; as surety, nothing.
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SCHEDULE OF BONDS AND STOCKS OF THE NORWAY PLAINS
SAVINGS BAl<iK.—Continued.
BONDS.
142 BANK COMMISSIONERS REPORT.
PEOPLE'S SAVINGS BANK [GUARANTY].—
MANCHESTER.
Elijah M. Topliff, President.
Geo. Byron Chandler, Treasurer.
Trustees—Elijah M. Topliff, Henry M. Putney, George F.
Elliot, Geo. Byron Chandler, Charles H. Anderson,
Thomas R. Varick, Edward M. Brooks.
Investment Committee—Geo. Byron Chandler, Elijah M.
Topliff, Henry M. Putney.
Clerk—Edward M. Brooks.
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Statement of Deposits and Earnings
For the Year enclinr/ June 30, 1903.
Amount of deposits June 30, 1902 . . . $697,086.96
Amount of dividends declared during year . . 20,353.93
Amount of deposits received .... 114,331.78
$831,772.67
Amount of withdrawals . . . . . 162,108.08
Amount of deposits at close of business, June
30, 1903 $669,664.59
Total income ....... $47,372.02
Interest paid out .... $730.74
Salaries, rents and incidental expenses 2,432.03
State tax ..... 5,671.75
Other taxes ..... 130.96
Western expenses, foreclosure, insur-
ance and repairs .... 600.24
Premiums paid .... 11,017.50
Losses charged off . . . . 7,375.00
Dividend to guaranty shareholders . 7,500.00
35,458.22
Net income ,. $11,913.80
From surplus....... 8,440.13
Rate and amount of dividends declared,
annual, October, 3 per cent. . . $20,353.93
Surplus and interest at last annual return . . $55,204.69
Decrease ....... 8,440.13
Surplus aud interest June 30, 1903 . . $46,764.56
Incorporated, 1873.
Treasurer's bond, surety company, $32,500. Date of bond,
March 12, 1901.
Annual compensation of officers : President, nothing ; treasurer,
$2,000; trustees, nothing; clerks, paid by treasurer.
Largest amount loaned to any person or corporation, $28,500.
Total amount invested in New Hampshire, $277,575.
Indebtedness of officers as principal, nothing ; as surety, nothing.
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SCHEDULE OF BONDS AND STOCKS OF THE PEOPLE'S SAVINGS
BANK.
BONDS.




George W. Farrar, President.
MoRTiER L. Morrison, Treasurer.
Trustees—George W. Farrar, William G. Livingston,
. Charles S. Pierce, Lewis P. Wilson, James M. Cum-
mings, Eben W. Jones, George H. Scripture, George A.
Hamilton, John O. Adams, William Ames, George F.
Livingston, Alvin Townsend, Mortier L. Morrison.
Investment Committee—George W. Farrar, George H.
Scripture, William G. Livingston.
Clerk—Nellie F. Cummings.
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Statement of Deposits and Earnings
For the Year ending June 30, 1903.
Amount of deposits June 30, 1902 . . . $625,468.30
Amount of dividends declared during year . . 24,708.77
Amount of deposits received .... 106,225.18
$756,402.25
Amount of withdrawals ..... 72,534.45
Amount of deposits at close of business, June
30, 1903 S683,867.80
Total income $46,811.34
Interest paid out .... $647.05
Salaries, rents and incidental expenses 2,485.09
State tax ..... 4,255.51
Other taxes ..... 1,137.54
Western expenses, foreclosiu'e, insur-
ance and repairs .... 2,586.96
Premiums paid .... 4,046.25
Reduction of book values . . . 425.00
15,583.40
Net income $31,227.94
To surplus . . . . . . . 6,519.17
Rate and amount of dividends declared, semi-
annual, January and July, 4 per cent. . $24,708.77
Surplus and interest at last annual return . . $43,386.69
Increase ....... 6,519.17
Surplus and interest June 30, 1903 . . $49,905.86
Incorporated, 1859.
Treasurer's bond, personal, $75,000. Date of bond, April 24,
1893.
Annual compensation of officers : President, nothing; treasurer,
$1,200; trustees, nothing; clerks, $1.25 per day.
Largest amount loaned to any person or corporation, $20,535.
Total amount invested in New Hampshire, $142,547.71.
Indebtedness of officers as principal, nothing; as surety, nothing.
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SCHEDULE OF BONDS AND STOCKS OF THE PETERBOROUGH
SAVINGS BANK.
BONDS.
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SCHEDULE OF BONDS AND STOCKS OF THE PETERBOROUGH SAV-
INGS BA'isK.-Continued.
BONDS.
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SCHEDULE OF BONDS AND STOCKS OF THE PETERBOROUGH SAV
INGS BA'SK.-Conti7iued.
STOCKS.
150 BANK COMMISSIONERS REPORT.
PISCATAOUA SAVINGS BANK.—PORTSMOUTH.
Edward P. Kimball, President.
William C. Eraser, Treasurer.
Trustees—Edward P. Kimball, John H. Broughton, Alfred
Y. Howard, Wallace Hackett, Joseph O. Hobbs, Henry
A. Yeaton, Charles A. Hazlett, Lewis E. Staples.
Im'estinent Committee—Edward P. Kimball, John H.
Broughton, Wallace Hackett, Henry A. Yeaton, Charles
A. Hazlett, William C. Eraser.
Clerk—C. W. Brewster.
Examination August 17, 1903.
STATEMENT.
Liabilities.
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Statement of Deposits and Earnings
For the Year ending June 30, 1903.
Amountof deposits June 30,1902 . . . $700,241.70
Amount of dividends declared during year . • 20,860.40
Amount of deposits received .... 210,204.26
$931,306.36
Amount of withdrawals .... 171,718.45
Amount of deposits at close of business,
June 30, 1903 $759,587.91
Total income $33,293.67
Interest paid out .... $694.89
Salaries, rents and incidental expenses 2,635.84
State tax 3,285.33
Other taxes 1,909.27
Western expenses, foreclosure, in-
surance and repairs . . . 120.26
Premiums paid .... 892.03




Rate andamount of dividends declared, semi-
annual, June and December, 3 per cent. $20,860.40
Surplus and interest at last anuual return . $5,380.50
Increase ....... 1,895.65
Surplus and interest Jiuie 30, 1903 . . $7,276.15
Incorporated, 1877.
Treasurer's bond. Surety company, $32,500. Date of bond,
April 1, 1903.
Annual compensation of ofhcers : President, $650 ; treasurer,
$1,300; trustees, $1 each meeting ; clerks, $150.
Largest amount loaned to any person or corporation, $38,000.
Total amount invested in New Hampshire, $387,926.96.
Indebtedness of officers as principal, $37,500 ; as surety, nothing.
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Teller County, No. 1, Col., 6s.
Railroad.
Rutland Canadian, 4s
Terminal Railroad Association, St.
I-ouis, 5s
North'n Pacific-Great Northern, 4s
Miscellaneous.
Johnson Loan & Trust Co., deb., 6s
Sioux Falls Water Co., S. Dak., 6s.
Kansas City Investment Co., deb. ,6s
Indianapolis Water Co.. Ind., 5s
Independence Water-Works,Mo.,5s
Metropolitan Water Co., Kan., 4s..
Cicero & Proviso St. Ry.,Chicago,5s
STOCKS.
Bank.
New Hampshire National, Ports-
mouth
National Mechanics & Traders',
Portsmouth
First National, Portsmouth
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SCHEDULE OF BONDS AND STOCKS OF THE PISCATAQUA SAVINGS
BA.'SK.—C'o7iti7iued.
STOCKS.
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PITTSFIELD SAVINGS BANK.—PITTSFIELD.
Hiram A. Tuttle, Pj'esident.
Sherburn J. WiNSLOW, Treasurer.
Trustees—Hiram A. Tuttle, Benjamin F. Kaime, Andrew
B. Taylor, Edgar L. Carr, Alvin W. Sanders, John B.
Sanborn, Hiram Rand, Herbert VV. Dustin, Frank W.
Adams, Sherburn J. Winslow, John S. Rand.
Investment Committee—Hiram A. Tuttle, Edgar L. Carr,
Benjamin F. Kaime, Hiram Rand, Sherburn J. Wins-
low.
Clerk—Hattie E. Boyd.




Statement of Deposits and Earnings
For the Year ending Jane 30, 1908.
155
Amount of deposits June 30, 1902
Amount of dividends declared during year
Amount of deposits received
Amount of withdrawals .....
Amount of deposits at close of business,
June 30, 1903
Total income ......
From guaranty fund .....
Interest paid out .... S6'26.22





Western expenses, foreclosure, iusur
ance and repairs .
Premiums paid






Rate and amount of dividends declared,
annual, April, 3 per cent.
Surplus and interest at last annual return .
Increase .......



















Treasurer's bond, surety company, 822,500.
April 12, 1903.
Annual compensation of officers : President, 850 ; treasurer,
81,200; trustees, 50 cents each meeting; clerks, paid by treas-
urer.
Largest amount loaned to any pei'son or corporation, 815,000.
Total amount invested in New Hampshire, 8155,352.92.
Indebtednessof officers as principal, 8925 ; as surety, 817,946.77.
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SCHEDULE OF BONDS AND STOCKS OF THE PITTSFIELD SAVINGS
BANK.




Salt Lake City, Utah, 5s
Railroad.
Terre Haute & Southeastern, 7s. ..
Boston, Concord >S: Montreal. 6s. .
.
Brunswick & Chillicothe, 6s
Union Pacific, 4s
Midland Terminal, 5s
Baltimore & Ohio, Sis
Concord & IMontreal (M. & M.), 3§s
Rutland, 4js
Chicago, Rock Island & Pacific, 4s
Oregon Short Line, 4s
Miscellaneous.
"Western Elec. Construction Co., 6s
Winfield Water Co., 4s
Metropolitan Water Co., Kan., 4s..
Fort Phxins Water Co., 6s
New Hampshire Trust Co., deb., 4s
Lombard Investment Co., deb., 6s
Central Loan & Land Co.. deb., 6s
Dakota Investment Co., deb., 7s..
Portland Railway Co., Ore., 5s
Concord Street Railway, 5s
New York & Pennsylvania Tele-
phone & Teleg-raph Co.. 4s
Western Union Telegraph Co., 4^s
North Chicago Street Railway, 4is
American Tel. & Tel. Co., 4s
Milford Elec. Liglit & Power Co.,5s











New England Tel. & Tel. Co
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PLYMOUTH GUARANTY SAVINGS BANK.-
PLYMOUTH.
Charles H. Bowles, President.
John E. Smith, Treasurer.
Trustees— Charles H. Bowles, George H. Adams, Davis
B. Keniston, Fred P. Weeks, Scott N. Weeks, Charles
J. Gould, John E. Smith, Benjamin Sanborn, Edward
H. Sanborn, David B. Pulsifer. Henry C. Currier.
Investment Committee—Charles H. Bowles, George H.
Adams, Davis B. Keniston.
Clerks—Mary Sargent, R. E. Smythe.
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Statement of Deposits and Earnings
For the Year ending June 30, 1903.
Amount of deposits June 30, 1902
Amount of dividends declared durins: year







Amount of deposits at close of business,
June 30, 1903 $488,723.55
Total income .......
Interest paid out .... $767.59
Salaries, rents and incidental expenses 1,355.32
State tax ..... 2,515.54
Other taxes ..... 475.88
Western expenses, foreclosure, insur-
ance and repairs .... 518.15
Pi'emiums paid .... 162.50
Losses charged off .... 1,722.15
Reduction of book values . . . 1,309.00
Dividend to guaranty shareholders . 2,250.00
Net income .....
To surplus ......
Rate and amount of dividends declared, semi
annual, April and October, 3 per cent.














Treasurer's bond, surety company, $25,000. Date of bond,
May 1, 1903.
Annual compensation of officers ; President, nothing ; treasurer,
$1,000; trustees, nothing; clerks, nothing.
Largest amount loaned to any person or corporation, $15,000.
Total amount invested in New Hampshire, $125,807.42.
Indebtedness of officers as principal, nothing; as surety, nothing.
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Chicago, Milwaukee & St. Paul, 5s
Iowa Central, 5s
Chicago & Northwestern, 5s
Chicago & We.stern Indiana, 6s
Wahash, 5s
St. Paul & Northern Pacitic, 6s
Rio Grande Western, 4s
Concord &; Montreal, 4s
El^in, Joliet & Eastern, 5s
Illinois Central, 4s
Buffalo & Sixsquelianna, 4s
Chicago, Burlington & Quincy, 5s
New York & Soutliern, 5s
Buffalo, Rochester & Pittsburg, 4^s
Rutland, 4.2S
Terminal Railroad Association, St.
Louis, 4s
Miscellaneous.
Crippen, Lawrence & Co., deb., 6s.
Western Union Telegraph Co., 4As.






Chicago, St. Paul, Minneapolis &
Omaha, pref
Buffalo & Su.squehanna, pref
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SCHEDULE OF BONDS AND STOCKS OF THE PLYMOUTH GUAR-
ANTY SAVINGS BA'SK.-C'07itinued.
STOCKS.
BANK COMMISSIONERS REPOUT. 161
PORTSMOUTH SAVINGS BANK.— PORTS-
MOUTH.
John S. H. Frixk, President.
G. Ralph Laightox, Treasurer.
Trustees—John S. H. Frink, Joseph W. Peirce, D. F.
Borthwick, Moses A. Safford, G. Ralph Laighton,
George A. Wiggin, William E. Marvin.
Investment Committee—Board of Trustees.
Clerks—Harry E. Boynton, Mabel L. Shedd, John K.
Hatch.
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Statement of Deposits and Earnings
For the Year ending Jxme 30^ 1903.
Amount of deposits June 30, 1902 . . .$4,002,309.92
Amount of dividends declared during year . 116,533.71
Amount of deposits received .... 816,160.90
S4, 935, 004. 53
Amount of withdrawals ..... 815,153.06
Amount of deposits at close of business,
June 30, 1903 $4,119,851.47
Total income $199,138.42
Interest paid out . . . . $361.01
Salaries, rents and incidental expenses 11,328.44
State tax 18,602.60
Other taxes 6,715.99
Western expenses, foreclosure, insur-
ance and repairs.... 15,068.02
Losses charged otF.... 20,001.03
Reduction of book values . . 300.00
Carried to guaranty fund . . 5,000.00
77,377.09
Net income ...... $121,761.33
To surplus 5,227.62
Rate and amount of dividends declared, semi-
annual, January and July, 3 per cent. . $116,533.71
Surplus and interest at last annual return . . $10,456.59
Increase ....... 5,227.62
Surplus and interest June 30, 1903 . . $15,684.21
Incorporated, 1823.
Treasurer's bond, surety company, $50,000. Date of bond,
February 15, 1899.
Annual compensation of officers: President, $1,500; treasurer,
$2,800; trustees, $3 each meeting; clerks, $4,200.
Largest amount loaned to any person or corporation, $44,200.
Total amount invested in New Hampshire, $1,706,047.27.
Indebtedness of officers as principal, $6,800 ; as surety, $1,967.68.
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Cambridge, Mass., park. 4s













New Haven, Conn., 4s
Newton, Kan., 6s
Minneapolis, Minn., 4s




Providence, R. I., 4s
Quincy, Mass., 4s
Rochester, 4s
St. John, Kan., 2s










Christian, No. 5, Mo., 8s
Coolidge, No. 1, Kan., 7s
Duluth, Minn., Independent, 4^s...
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SCHEDULE OF BONDS AND STOCKS OF THE PORTSMOUTH SAV-
INGS BAl^K.-Continued.
BONDS.
BANK COMMISSIONERS REPORT. 165
.SCHEDULE OF BONDS AKD STOCKS OF THE PORTSMOUTH SAV-
INGS BANK.-Continued.
STOCKS.
166 BANK COMMISSIONERS KEPORT.
PORTSMOUTH TRUST AND GUARANTEE COM-
PANY.—PORTSMOUTH.
Calvin Page, President.
Samuel J. Gerrish, Treasurer.
Trustees—Calvin Page, Moses H. Goodrich, Samuel J.
Gerrish, Ezra H. Winchester, Justin V. Hanscom, Benja-
min F. Webster, Alfred F. Howard, John H. Bartlett,
Marcus M. Collis.
Investment Committee—Board of Trustees.
C/erk—Howard Anderson.
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Statement of Deposits and Earnings
For the Year ending June 30, 1903.
Amount of deposits June 30, 1902 .
Amount of dividends declared during year







Amount of deposits at close of business,
June 30, 1903 $1,010,725.56
Total income ......
Interest paid out .... $345.83
Salaries, rents and incidental expenses 3,965.46
State tax 7,041.30
Other taxes 3,021.36
Western expenses, foreclosure, insur-
ance and repairs . . . . 762.53
Pi'emiums paid . . . . 150.00
Losses charged off.... 766.50
Reduction of book values . . 15,100.00
Dividend to guaranty shareholders . 5,000.00
Net income ......
From surplus ......
Rate and amount of dividends declared dur-
ing the year, 3 per cent, (computed daily)
Surplus and interest at last annual return .
Decrease .......










Treasurer's bond, personal, $100,000. Date of bond, February
10, 1893.
Annual compensation of officers : President, $500 ; treasurer,
$1,500 ; trustees, nothing; clerks, $1,000.
Largest amount loaned to any person or corporation, $20,000.
Total amount invested in New Hampshire, $253,773.10.
Indebtedness of officers as principal, $11,100 ; as surety, $5,000.
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Logan City, Utah, 5s




New Whatcom, Wash., Sis
Fairhaven, Wash., 6s
School District.
Salt Lake City, Utah, 5s
Chehalis County, No. 5, Wash., Gs.
Railroad.
Portsmouth, Great Falls & Con-
way, 4is
North'n Pacillc-Great Northern, 4s
Pennsylvania, 34s
Miscellaneous.
Central Loan & Land Co., Kan.,
deh., 6s
Hurley Water Co., Wis. , 6s
Xenia Water Co., Ohio, 5s
Wichita Union Stock Yards Co.,
Kan., 6s
Kingman Water & Power Co.,
Kan., 6s .
Newton & Boston St. Ry., Mass., 5s
Winchester Laud Associates,Mass.,
6s
Cincinnati, Newport & Covington
Street Railway, Ohio, 5s
East Hartford Water Co., Conn. ,5s
Danbury & Bethel Horse Railway
Co., Conn., 5s
Manchester Street Railway Co., 5s
Evausville Electric Railway, 4s. ..
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New Hampsliire National, Ports-
mouth




William H. Morton, President.
John O. A. Wentworth, Treasurer.
Trustees—William H. Morton, Orange S. Brown, Edwin
A. Stevens, Joseph D. Roberts, George H. Yeaton,
Albertus B. Potter, James P. Willey, Herbert E. Ham-
ilton.
Investineiit Conwiittee—Board of Trustees.
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Statement of Deposits and Earnings
For the Year ending June 30, 1903.
Amount of deposits June 30, 1902 . . . $659,336.43
Amount of dividends declared during year . . 19,390.03
Amount of deposits received .... 76,257.87
S754,984.33
Amount of withdrawals ..... 76,878.91
Amount of deposits at close of business,June
30, 1903 $678,105.42
Total income ....... $37,994.46
Interest paid out .... $1,057.70
Salaries, rents and incidental expenses 2,451.92
State tax 4,534.23
Other taxes ..... 345.13
Western expenses, tbreclosure, insur-
ance and repairs . . . 186.78
Premiums paid .... 1,985.00




Rate and amount of dividends declared, semi-
annual, January and July, 3 per cent. . $19,390.03
Surplus and interest at last annual return . . $61,617.87
Decrease ....... 1,366.87
Surplus and interest June 30, 1903 . . $60,251.00
Incorporated, 1850.
Treasurer's bond, surety company, $30,000. Date of bond,
February 24, 1903.
Annual compensation of officers : President, nothing ; treasurer,
$2,000; trustees, nothing; clerks, nothing.
Largest amount loaned to any person or corporation, $20,000.
Total amount invested in New Hampshire, $78,235.
Indebtedness of officers as principal, $20,000 ; as surety, nothing.
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. East St. Louis, 111., 5s
Sedalia,]Mo., 4As
Great Falls, Mont., Gs
Lancaster, Ohio, Gs
Salt Lake City, Utah, 5s.
.
Portland, Ore., 5s
San Diego, Cal., 4^s
Cheyenne, Wyo., 5s
Trinidad, Col., 5s
Santa Barbara, Cal., 5s. . .




Colorado Springs, Col., 4s.
Helena, Mont., 5s
School District.
Bent County, No. 14, Col., 8s
Deer Lodge County,No.lO,Mont.,4^s
Brainerd, Minn., Board of Educa-
tion, Gs
Clatsop County, No. 1, Ore., 6s
Sonoma Coiuity, Cal., Gs
Arapahoe County, No. 7, Col., 5s. ..
Arapahoe Countv, No. 21, Col., 5s..
Teller County, Col., Gs
Seattle, King Co., No. 1, Wa.sli., 4§s
Weld County, No. 6, Col., 4Js
Lewis & Clarke County, No. 1,
Mont., Us
El Paso, No. 1, Col., 4is
King County, No. 1, Wa.sh., 4s
Great Falls, Cascade County, No. 1,
Mont., 4s
Railroad.
Portsmouth, Great Falls & Con
way, 4.Vs
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Rutland Canadian , 4s
Cliicago. Burling-ton & Quincy, SAs
Manhattan Railway Co., 4s
Hereford Railvrav Co.. 4s
174 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE ROLLINSFORD SAVINGS
BA^K.—Continued.
STOCKS.
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SIWOOGANOCK GUARANTY SAVINGS BANK.—
LANCASTER.
Irving W, Drew, President.
Frank D. Hutchins, Treasurer.
Trustees—Irving W. Drew, Chester B. Jordan, Burleigh
Roberts, Frank D. Hutchins, George W. Lane, WilHam
H. Leith, George E. Stevens.
Investment Committee—Board of Trustees.
Clerk—W\\\\2.m H. McCarten.
Examination October 20, 1903.
STATEMENT.
Liahilities.
Amount due depositors '.
176 BANK commissioners' REPORT.
Statement of Deposits and Earnings
For the Year ending June 30, 1903.
Amount of deposits June 30, 1902 . . . $440,256.63
Amount of dividends declared during year . . 12,509.44
Amount of deposits received .... 130,962.70
$583,728.77
Amount of withdrawals ..... 126,789.02
Amount of deposits at close of business, June
30, 1003 8456,939.75
Total income $28,895.39
Interest paid out .... $1,335.83
Salaries, rents and incidental expenses 1,553.39
State tax 2,158.22
Other taxes . . . . . 524.69
Reduction of book values . . . 6,235.00
Dividend to guaranty shareholders . 2,400.00
14,207.13
Net income . . . . '. . $14,688.26
To surplus 2,178.82
Rate and amount of dividends declared, semi-
annual, April and October, 3 per cent. . $12,509.44
Surplus and interest at last annual return . . $7,811.51
Increase . . . . . . . . 2,178.82
Surplus and interest June 30, 1903 . . $9,990.33
Incorporated, 1887.
Treasurer's bond, surety company, $50,000. Date of bond,
October 1, 1897.
Annual compensation of officers : President, nothing; treasurer,
$600; trustees, nothing; clerks, $250.
Largest amount loaned to any person or corporation, $53,800.
Total amount invested in New Hampshire, $368,727.42.
Indebtedness of officers as principal, nothing; as surety, $4,500.
BANK COMMISSIONERS REPORT. 17'
SCHEDULE OF BONDS AND STOCKS OF THE SIWOOGANOCK GUAR-
ANTY SAVINGS BANK.










William S. Tibbetts, Treasurer.
Trustees—Edward Hargraves, Jesse R. Horner, S. Augus-
tus Seavey, Christopher H. Wells, Freeman A. Hussey,
Edward A. Smith, Charles H. Harmon.
Investment Committee—Board of Trustees.
Clerk—Angenette Stickney.

























Loans on other real estate : 22,066.00
Loans on collateral security ' 44,108.20
Loans on personal security 45,300.00
Public funds of this state 24,049.00









Miscellaneous stocks i 21,050.00
Bank building and fixtures I 60,000.00
Real estate 4,082.12
Cash on deposit 27,000.00
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Statement of Deposits and Earnings
For the Year ending June 30, 1903.
Amount of deposits June 30, 1902 . . .$1,638,399.89
Amount of dividends declared during year . 55,309.18
Amount of deposits received .... 312,575.74
$2,006,284.81
Amount of withdrawals ..... 276,939.13
Amount of deposits at close of business,
June 30, 1903 $1,729,345.68
Total income $88,932.78
Interest paid out . .• . . $632.15
Salaries, rents and incidental expenses 4,219.96
State tax 10,733.46
Other taxes .... 752.50
Local real estate expenses . . 1,785.24
Premiums paid .... 887.50




Rate and amount of dividends declared,
semi-annual,January and July, 3i percent. $55,3 09.18
Surplus and interest at last annual return . . $76,427.85
Increase ....... 10,612.79
Surplus and interest June 30, 1903 . . $87,040.64
Incorporated, 1845.
Ti'easurer's bond, surety company, $50,000. Date of bond,
April 19, 1898.
Annual compensation of officers : President, nothing ; treasurer,
$2,500; trustees, $2 each meeting; clerks, paid by treasurer.
Largest amount loaned to any person or corporation, $26,049.
Total amount invested in New Hampshire, $436,958.52.
Indebtedness of officers as principal, $1,400; as surety, nothing.
180 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE SOMERSWORTH SAV-
INGS BANK.













Hennepin & Minneapolis,Minn. ,42S
Deer Lodge, Mont., 5s
Uinta, AVyo., i^s
City and Town.
Elizabeth, N. J., 4s
Cincinnati, Ohio, 7s
Fall River, Mass., 5s
St. Paul, xMiiin., 5s





St. Cloud, Minn., 6s
P^vansville, Ind., 4s
Council Bluffs, Iowa, 6s
Seattle, Wash., 5s
Helena, Mont., 6s
Fort Worth, Texas, 4s






Salt Lake Citv, Utah, 4s
Great Falls, Mont., 5s





Salt Lake City, Utah, 5s
Los Angeles, Cal., 5s
Cohu'ado Springs, Col., 4s
Chicago, III., 6s
$10,600.00
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SCHEDULE OF BONDS AND STOCKS OF THE SOMERSWORTH SAV-
INGS BANK.-Continued.




Pueblo Countv, No. 20, Col., Gs
East Waterloo. Blaek Hawk
County, Iowa, Independent, 5s..
Arapahoe Countv, No. 17, Col., 42S
La Plata, No. 9, Col., 5s
Lake County, No. 2, Col., 5s
Teller County, No. 1, Col., 6s
Pierce County, No. 10, "Wash., 4*s..
Railroad.
Atchison, Topeka & Santa Fe, gen-
eral mortgage, 4s
Atchison, Topeka & Santa Fe, ad-
justment, 4s
Portsmouth, Great Falls & Con-
way, 4As
New York & New England, 6s
Cincinnati, Hamilton & Dayton, 6s
St. Paiil & Northern Pacific, 6s
Boston & Maine, 4s
Oregon Ry. & Navigation Co., 4s...
Rutlanil, 42S
Ogdensburg & Lake Champlain, 4s
Boston & Maine, 4is
Chicago, Burlington & Quincy,
Neb., Extension, 4s
Illinois Central, Sis
Montana Central, 5s ,
Chicago, Milwaukee cS: St. Paul, 5s
Rutland Canadian, 4s
Hoosac Tunnel & Wilmington, 5s.
Willmar ^K: Sioux Falls, 5s
Central Railway of New Jersey, 5s
Chicago, Burlington & Quincy,
Denver Extension, 4s
Illinois Central, 4s
Chicago Junction Railway& Union
Stock Yards, 4s .
.
Buffalo & Susquehanna, 4s
Northern Pacific-Great North'n, 4s
Norfolk & Southern .5s
Chicago, Rock Island & Pacific, 4s.
Chicago, Burlington & Quincy, 111.
Division, 3is
Miscellaneous.
Denver Consolidated Elec. Co., 6s..
Standard Rope & T\vineCo.,N. J.,5s
North Chicago Electric Ry. Co., 63
Manhattan Railway Co., 4s
Lynn & Boston Railroad Co., 5s
"Western Union Telegraph Co., 4iyS.
American Tel. & Tel. Co., 4s '...
New England Tel. & Tel. Co., 4s. ..
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SCHEDULE OF BONDS AND STOCKS OF THE SOMERSWORTH SAV-
INGS BA'biK.-Co7itinued.
STOCKS.
BANK C05I11ISSI0NEKS REPORT. 183
STRAFFORD SAVINGS BANK.—DOVER.
Elisha R. Brown, President.
G. Fisher Piper, Treasurer.
Trustees—Elisha R. Brown, Samuel. C. Fisher, Benjamin
F. Nealley, Daniel Hall, Arthur G. Whittemore, Robert
G. Pike, Charles H. Fish.
Investment Committee—Elisha R. Brown, Daniel Hall,
Arthur G. Whittemore.
Clerks— Hattie W. Drew, Harold W. Brown.
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Statement of Deposits and Earnings
For the Year ending June 30^ 1903.
Amount of deposits Juue 30, 1902 . . .^5,615,794.88
Amount of dividends declared during year . 164,321.69
Amount of deposits received .... 1,257,355.59
$7,037,472.16
Amount of withdrawals ..... 1,225,615,10
Amount of deposits at close of business,
June 30, 1903 85,811,857.06
Total income....... $570,323.72
Interest paid out




Losses charged otf .










Rate and amount of dividends declared,
semi-annual, January and July, 3 per cent. $164,321.69
Surplus and interest at last annual return . . $92,483.06
Increase ....... 18,918.60
Surplus and interest June 30, 1903 . . $111,401.66
Incorporated, 1823.
Treasurer's bond, surety company, $50,000. Date of bond,
June 6, 1903.
Annual compensation of officers : President, $5,000 ; treasui'er,
$2,500; trustees, nothing; clerks, $3,150.
Largest amount loaned to any person or corporation, $81,000.
Total amount invested in New Hampshire, $2,429,725.53.
Indebtedness of officers as principal, nothing ; as surety, nothing.
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SCHEDULE OF BONDS AND STOCKS OF THE STRAFFORD SAV-
INGS BANK,
BONDS.
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BANK COMMISSIONERS REPORT. 187
SUGAR RIVER SAVINGS BANK.—NEWPORT.
Carlton Hurd, President.
Perley a. Johnson, Treasurer.
Trustees—Carlton Hurd, Nathan P. Baker, George H.
Woodbury, Rotheus E. Bartlett, George H. Bartlett,
Elisha H. Carr, Charles E. Dudley, Charles M. Emer-
son, Eugene B. Pike, Nathan A. Smith, Edward J.
Tenney, William T. Thissell.
Investment Committee— Carlton Hurd, George H. Wood-
bury, Elisha H. Carr.
Clerk—H. F. Barry.
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Statement of Deposits and Earnings
For the Year ending June 30, 1903.
Amount of deposits June 30, 1902 .
Amount of dividends declared during year
Amount of deposits received
Amount of withdrawals .....
Amount of deposits at close of business,
June 30, 1903
Total income ......
Interest paid out . . . . $566.10
Salaries, rents and incidental expenses 1,296.19
State tax 810.05
Other taxes 67.28
Premiums paid . . . . 2,383.93
Carried to guaranty fund . . . 900.00
Net income ......
To surplus .......
Rate and amount of dividends declared, semi-
annual, January and July, 3 per cent.. .
Surplus and interest at last annual return .
Increase .......
















Treasurer's bond, surety company, $40,000. Date of bond, May
1, 1903.
Annual compensation of officers : President, nothing ; treasurer,
$750; trustees, $1 each meeting; clerks, paid by treasurer.
Largest amount loaned to any pei'son or corporation, $9,000.
Total amount invested in New Hampshire, $153,746.68.
Indebtedness of officers as principal, $4,475 ; as surety, $10,-
842.26.
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SCHEDULE OF BONDS AND STOCKS OF THE SUGAR RIVER SAV-
INGS BANK.






Salt Lake City, Utah, 5s..
St. Joseph, Mo., 6s
Paterson, N. J.. 5s
Pueblo, Col., 4is
San Diego, Cal., 4|s
Berlin, 4s
Quincv. Mass., 3»s
Great Falls, Moiit., 5s
School, District.
Arapahoe County, No. 21, Col., 5s..
Beaver Falls, Pa., 5s
Lewis & Clarke Co., No. 1, Mont.,4^s
El Paso County, No. 1, Col., 4As . . .
.
El Paso County, No. 11, Col., 4s ....
Silver Bow County, No. 1, Mont., 4s





North'n Pacitic-Great Northern, 4s
Boston & Lowell , 5s
New York & New England, 6s
Rutland Canadian. 4s
St. Joseph & Grand Island, 4s
Ogdeusburg & Lake Clianiplain, 4s
Portland & Rochester, 4s
Chicago, Rock Island & Pacific, 4s.
Buffalo, Rochester & Pittsburg
Miscellaneous.
South Shore & Boston Street Ry., 5s
Lowell & Suburban Street Rv., 5s .
North Chicngo Street Rv., 4is
Worcester & Clintoji Street Ry., 5s
Naamkeag Street Railway, 5s
Western Union Telegraph Co., 4js.
United Gas & Electric Co., 5s
Globe Street Railwav Co., Fall
River, Mass.. 5s
Bridgewater, Whitman & Rock-




Citizens' National, Newport .
People's National, Claremont
.$1,060.00
190 BANK commissioners' KEPOUT.
SCHEDULE OF BONDS AND STOCKS OF THE SUGAR RIVER SAY-
INGS BAT^K.—Contmued.




Baltimore & Cumberland Valley
Extension
Chicago Junction & Union Stock
Yards, pref
Upper Cous
Chicago Great Western, deb., 4s..
Boston & Maine
$600.00
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UNION FIVE-CENTS SAVINGS BANK.—EXETER.
William H. C. Follansbv, President.
Sarah C. Clark, Treasurer.
Trustees—William H. C. Follansby, Edwin G. Eastman,
John N. Thompson, Sperry French, Ephraim G. Flan-
ders, John Templeton, John E. Young, Albert N. Dow.
Investment Committee—William H. C. Follansby, Edwin
G. Eastman, John N. Thompson.
Clerk—T>or2i H. Walker.
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Statement of Deposits and Earnings
For the Year ending June 30, 1903.
Amount of deposits June 30, 1902 . . . $554,014.25
Amount of dividends declared during year . 15,459.69
Amount of deposits received .... 196,131.31
$765,605.25
Amount of withdrawals ..... 178,448.25
Amount of deposits at close of business,
June 30, 1903 $587,157.00
Total income $28,493.03
From guaranty fund ..... 3,000.00
$31,493.03
Interest paid out .... $503.93
Salaries, rents and incidental expenses 2,817.75
State tax ..... 3,158.38
Other taxes ..... 130.83
Western expenses, foreclosure, insur-
ance and repairs . . . 12.40
Premiums paid .... 35.89
Losses charged off.... 3,355.02
Reduction of book values . . 64.00
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SCHEDULE OF BONDS AND STOCKS OF THE UNION FIVE-CENTS
SAYINGS BANK.
BONDS.
194 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE UNION FIVE-CENTS
SAVINGS BAlSiK.-Continued.
STOCKS.
BANK COMMISSIONERS UEPORT. 195
UNION GUARANTY SAVINGS BANK.—CON-
CORD.
Solon A. Carter, President.
William F. Thayer, Treasurer.
Trustees—Solon A. Carter, William F. Thayer, Edson J.
Hill, Henry McFarland, James H. Rowell, Charles C.
Danforth, George P. Little, Edmund E. Truesdell, Ed-
ward H. Carroll, David D. Taylor, Gardner B. Emmons,
David E. Murphy, George W. Abbott.
Investment Committee—Solon A. Carter, William F.
Thayer, Edson J. Hill, Charles C. Danforth, James
H. Rowell.
Clerk—Leverett N. Freeman.
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Statement of Deposits and Earnings
For the Year ending June 30, 1903.
Amountof deposits June 30, 1902 . . . $514,440.43
Amount of dividends declared during year . . 14,439.65
Amount of deposits received .... 125,337.17
$654,217.25
Amount of withdraw^als ..... 111,740.98
Amount of deposits at close of business, June
30, 1903 $542,476.27
Total income $30,052.21
Interest paid out . . . . $597.69
Salaries, rents and incidental expenses 1,958.85
State tax . . . ... 2,644.35
Other taxes ..... 1,557.75
Western expenses, foreclosure, insur-
ance and repairs .... 1,867.09
Premiums paid ... - 726.97
Losses charged off . . . . 700.00
Reduction of book values . . . 235.00
Dividend to preferred guaranty share-
holders 2,000.00
12,287.70
Net income ...... $17,764.51
To surplus 3,324.86
Rate and amount of dividends declared,
annual, January, 3 per cent. . . . $14,439.65
Surplus and interest at last annual return . . $45,677.37
Increase........ 3,324.86
Surplus and interest June 30, 1903 . . $49,002.23
Incorporated, 1887.
Treasurer's bor)ds, surety company and personal, $37,500. Date
of bonds, July 27, 1900, July 13, ]903.
Aiunial compensation of officers : President, nothing; treasurer,
$1,500; trustees, $1 each meeting; clerks, paid by treasurer.
Largest amount loaned to any person or corporation, $17,000.
Total amount invested in New Hampshire, $281,4i)9.77.
Indebtedness of officers as principal, $21,200 ; as surety, nothing.
BANK commissioners' REPORT. 19:







Evansville & Indianapolis, Gs
Atchison, Topeka & Santa Fe', gen
eral mortg'ag'e, 4s
Atchison, Topeka & Santa Fe, ad
justment, 4s




Denver Consolidated Elec. Co., 6s.
Evansville Electric Ry., Ind., 4s. ..





National State Capital, Concord...
Merchants' National, Kansas City
Mo
Merchants' National, St. Paul. ...'!
National German American, St.
Paul




Atchison, Topeka & Santa Fe, pref.
Northern, N. H
Boston & Maine, common
New York Central & Hudson River
Peiinsylvania







Capital Fire Ins. Co., Concord
Eagle-Phenix Hotel Co
United States Trust Co., Kansas
City, Mo
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WALPOLE SAVINGS BANK.—WALPOLE.
Thomas B. Buffum, President.
Harry B. Hurd, Treasurer.
Trustees—Thomas B. Buffum, Edwin K. Seabury, Edward
M. Holden, George P. Porter, Horace A. Perry, Charles
C. Davis, John W. Hayward, Thomas B. Peck, George
H. Holden.
Investnient Committee—George H. Holden, Thomas B.
Buffum, George P. Porter, Edwin K. Seabury.
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Statement of Deposits and Earnings
For the Year ending June 30, 1903.
Amount of deposits June 30, 1902 . . . $285,530.24
Amount of dividends declared during year . 9,111.15
Amount of deposits received .... 75,408.68
$370,050.07
Amount of withdrawals . . . . . 61,177.55
Amount of deposits at close of business, June
30, 1903 $308,872.52
Total income $16,269.49
From guaranty fund ..... 3,000.00
$19,269.49
Interest paid out .... $392.96
Salaries, rents and incidental expenses 1,325.46
State tax 1,369.12
Other taxes ..... 47.53
Western expenses, foreclosure, insur-
ance and repairs . . . . 63.21
Losses charged off . . . .6,613.44
Reduction of book values . . 160.30
9,972.02
Net income . . . . . . $9,297.47
To surplus ....... 186.32
Rate and amount of dividends declared,
annual, July, 3^ percent. . . . $9,111.15
Surplus and interest at last annual return . . $13,432.76
Increase . . . . . . . 186.32
Surplus and interest June 30, 1903 . . $13,619.08
Incoi'porated, 1875.
Treasurer's bond, surety company, $20,000. Date of bond,
January 24, 1902.
Annual compensation of officers: President, $10; treasurer,
$900; trustees, $35 ; clerks, nothing.
Largest amount loaned to any person or corporation, $33,200.
Total amount invested in New Hampshire, $157,875.33.
Indebtedness of officers as principal, nothing ; as surety, nothing.
200 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE WALPOLE SAVINGS
BANK.






Montgomery, Kan. , 7.s
City and Town.
Westminster, Vt., 5s
Huron, S. Dak., 3Js
Dallas. Texas, 5s
South Denver, Col., 6s
Boston, Mass., 3is
Atlantic City, N. J., 42S
School District.
Alturus County, No. 6, Idaho, 8s. ..
Chevenne, Laramie County, No. 1,
Wyo., 6s
Wal!)ole, 4is
No. Walpole, village notes, various




Galveston, Harrisburgh & San An-
tonio, 6s
Chicago & West Michigan, 5s
Detroit, Grand Rapids «& Western,
4s
Kansas City, Fort Scott & Mem-
phis, 6s
Pacific Coast Co., 5s
Chicago & North Michigan, 5s
Concord & Montreal, 4s
Concord & Montreal, deb., (M. &
L.),4s
Burlington & Missouri River, Neb.,
4s
Burlington & Missouri River, Neb.,
6s
Illinois Central , 3is
Atchison, Topeka & Santa Fe', gen-
eral mortgage, 4s
Chicago Junction & Union Stock
Yards, 5s
Worcester, Nashua & Rochester, 4s
N. Y. Central & Hudson River, 3iS
Chicago & Alton, 3As
North n Pacific-Great Northern, 4s
Temple Iron Co., 4s
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SCHEDULE OF BONDS AND STOCKS OF THE WALFOLE SAVINGS
BANK.—Continued.




Portland Railway Co., 5s
Keene Gas Light Co., 5s
New Hampshire Trust Co., deb., 4s
Denver Consolidated Elec. Co., 6s..
Fairmouiit Cemetery Association,
Denver^ 6s
Metropolitan Street Railway Co.,
Denver, 6s ,
West End Street Railway Co., Bos-
ton , 4s ,





Pittsburgh, Fort Wayne & Chicago
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WOODSVILLE GUARANTY SAVINGS BANK.—
WOODSVILLE.
Charles R. Gibson, President.
Jerry Abbott, Treasurer.
Trustees—Charles R. Gibson, Henry C. Carbee, William
H. Gilchrist, John A. Buffum, Charles H. Hosford,
Harry W. Keyes, Charles I. Smith, David Whitcher,
Ezra B. Mann, William F. Whitcher, Herbert W. Allen.
divestment Committee—Charles R. Gibson, Charles H. Hos-
ford, William F. Whitcher, Harry W. Keyes, Charles I.
Smith.
Examination June 15, 1903.
STATEMENT.
Liabilities.
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Statement of Deposits and Earnings
For the Year endinc] June 30, 1903.
Amount of deposits June 30, 1902 . . . 1207,063.55
Amount of dividends declared during yeai' . . 5,811.64
Amount of deposits received .... 98,026.60
$310,901.79
Amount of withdrawals ..... 72,884.81
Amount of deposits at close of business, June
30, 1903 $238,016.98
Total income . $12,472.26
Interest paid out .... $106.72
Salaries, rents and incidental expenses . 1,142.51
State tax 1,591.74
Western expenses, foreclosure, insur-
ance and repairs .... 46.00
Losses charged off .... 3,914.81
Dividend to preferred guaranty share-
holders . . . . . 350.00
7,151.78
Net income $5,320.48
From surplus . . . . . . . 491.16
Rate and amount of dividends declared, semi-
annual, April and October, 3 per cent. . $5,811.64
Surplus and interest at last annual return . . $2,922.91
Decrease . . . . . . . 491.16
Surplus and interest June 30, 1903 . . $2,431.75
Incorporated, 1889.
Treasurer's bond, surety company, $20,000. Date of bond,
March 11, 1903.
Annual compensation of officers : President, nothing ; treasurer,
$600; trustees, $1 each meeting; clerks, nothing.
Largest amount loaned to any person or corporation, $18,000.
Total amount invested in New Hampshire, $111,414.42.
Indebtedness of officers as principal, $24,180; as surety,
$1,145.20.
204 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE WOODSVILLE GUAR-
ANTY SAVINGS BANK.





BANKING AND TRUST COMPANIES.
BERLIN SAVINGS BANK AND TRUST COM-
PANY.—BERLIN.
J. Howard Wight, President.
O. A. BRiD(iES, Treasurer.
Directors—J. Howard Wight, A. N. Gilbert, Herbert I.
Goss, J. D. Lary, J. George Marier, S. S. Merrill, Q.
A. Bridges.
Investment Committee—Board of Directors.
Clerk—Arthur N. Gendron.
Examination June 8, 1903,
statemp:nt.
Trust and Banking Department.
Liabilities.
Capital stock
206 BAKK COMMISSIONERS REPORT.
Incorporated, 1S90.
Treasurer's bond, surety company, §25,000. Date of bond,
January 13, 1903.
Annual compensation of officers : President, S2 each meeting;
treasurer, $1,000; directors. Si each meeting; clerk, S400.
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Statement of Deposits and Earnings
For the Year ending June 30, 1903.
Amount of deposits June 30, 1902 . . . $187,840.37
Amount of dividends declared during year . 4,706.98
Amount of deposits received .... 70, 291. .55
§262,838.90
Amount of withdrawals ..... 118,734.21
Amount of deposits at close of business,
June 30, 1903 $144,104.69
Total income $10,718.27
Interest paid out . . . . $1,041.80
Salaries, rents and incidental expenses 2,100.00
State tax ..... 943.55
Other taxes ..... 161.85
4,247.20
Net income ...... $6,471.07
To surplus 1,764.09
Rate and amount of dividends declared, semi-
annual, January and July, 3|^ per cent. . $4,706.98
Surplus and interest at last annual return . . Nothing.
Increase ....... 1,764.09
Surplus and interest June 30, 1903 . . $1,764.09
Largest amount loaned to any person or corporation, $10,500.
Total amount invested in New Hampshire, $106,595.66.
Indebtedness of officers as principal, $22,250; as surety,
$1,142.79.
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EXETER BANKING COMPANY.—EXETER.
George A. Wentworth, President.
Charles E. Byington, Cashier,
Directors—George A. Wentworth, Edwin G. Eastman,
William H. C. Follansby, John E. Young, George E.
Kent, John N. Thompson, Joseph C. Hilliarcl, Charles
H. Merrill.
Investment Committee—Board of Directors.
C/<?r/&—Daniel F. Wells.
Examination October 20, 1903.
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Incorporated, 1893.
Cashier's bond, surety company, $25,000. Date of bond,
April 1, 1903.
Annual compensation of officers : President, uothiTig ; cashier,
$2,000; directors, $1 each meeting; clerk, paid by cashier.
Indebtedness of otficers as principal, nothing ; as surety, nothing.
Amount of capital stock owned by officers of the company, $8,200.
SCHEDULE OF BONDS AND STOCKS OF THE EXETER BANKING
COMPANY.
BONDS.
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LANCASTER TRUST COMPANY.—LANCASTER.
Henry O. Kent, President.
H. Percy Ke\t, Treasurer.
Directors—Henry O. Kent, Ezra Mitchell, Chester B.
Jordan, Erastus V. Cobleigh, Charles A. Cleveland,
Abner Bailey, Charles N. Kent, H. Percy Kent.
Investrnejit Comviittcc—-Henry O. Kent, Ezra Mitchell,
Charles A. Clev^eland, Abner Bailey, H. Percy Kent.
























Par value. Value on
books.
Loans on New Hampshire real
estate
Loans on other real estate
Loans on collateral security
Loans on personal security
Public funds of this state (Berlin
Mills Co., 5s)
Miscellaneous bonds (Evansville
Electric Railway Co., Ind., 4s)
Bank stock:
First National, Bviffalo, Wyo





































Treasurer's bond, personal, S25,000. Date of bond, Septem-
ber IG, 1899.
Annual compensation of officers: President, $1,000; treasm-er,
$700 ; directors, nothing.
Indebtedness of officers as principal, nothing; as surety, nothing.
Amount of capital stock owned bv officers of the company,
$16,400.
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LISBON SAVINGS BANK & TRUST COMPANY.—
LISBON.
Augustus A. Woolson, President.
Ernest H. Hallett, Treasurer.
Directors—Augustus A. Woolson, Edward Woods, Her-
bert B. Moulton, Lyman C. Payne, Henry C. Libbey,
A. C. Wells, George Brummer, James E. Richardson,
John B. Noyes, H. L. Clough, Seth F. Hoskins, George
Wells.
Investment Committee—Augustus A. Woolson, Herbert B.
Moulton, Lyman C. Payne, Seth F. Hoskins, Ernest H.
Hallett.
Clerk— V^. M. Payne.
Examination June 16, 1903.
statp:ment.
Trust and Banking Department.
Liabilities.
Capital stock
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Incorporated, 1889.
Treasurer's bond, surety company, $20,000. Date of bond,
July 1, 1901.
Annual compensation of otlicers : President, $100; treasurer,
$1,400; directors, nothing; clerk, $500.
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Statement of Deposits and Earnings
For the Year ending June 30, 1903.
Amount of deposits June 30, 1902 . . . $284,040.21
Amount of dividends declared during year . . 7,839.24
Amount of deposits received .... 109,324.34
$401,203.79
Amount of withdrawals . . . ' . . 98,052.62
Amount of deposits at close of business, June
30, 1903 $303,151.17
Total income ....... $16,145.07
Interest paid out .... $301.49
State tax ..... 1,523.76
Other taxes 10.98
Losses charged off .... 2,878.19
Reduction of book values . . . 4,000.00
Carried to guaranty fund . . . 1,000.00
9,714.42
Net income $6,430.65
From surplus . . . ... . . 1,408.59
Rate and amount of dividends declared, semi-
annual, January and July, 3 per cent. . $7,839.24
Surplus and interest at last annual return . . $6,832.47
Decrease ....... 1,408.59
Surplus and interest June 30, 1903 . . $5,423.88
Largest amount loaned to any person or corporation, $31,830.41.
Total amount invested in New Hampshire, $251,275,60.
Indebtedness of officers as principal, $17,100 ; as suretv, $32,-
444.14.
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SCHEDULE OF BONDS AND STOCKS OF THE SAVINGS DEPART-
MENT OF THE LISBON SAVINGS BANK AND TRUST CO.
BONDS.
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NASHUA TRUST COMPANY.—NASHUA.
George B. French, President.
John P. Goggin, Treasurer.
Directors—George B. F"rench, Webster P. Hussey, Wil-
liam D. Swart, John A. Fisher. Fred K. Priest, Eugene
F. McQuesten, Elijah M. Shaw, Harry S. Norwell.
Investment Committee—George B. French, Webster P.
Hussey, William D. Swart, John A. Fisher, Fred K.
Priest.
Clerks—William A. Nelson, Warren B. Nelson.
Examination January 12, 1903.
STATEMENT.
Trust and Banking Department.
Liabilities.
Capital stock
21G BANK COMMISSIONERS KKPORT.
Incorporated, 1889.
Treasurer's bond, surety company, $35,000. Date of bond,
February 1, 1898.
Annual compensation of officers : Pi'esident, nothing ; treasurer,
$2,000; directors, nothing ; clerks, $1,500.
Amount of capital stock owned by officers of the company,
$21,000.
SCHEDULE OF BONDS AND STOCKS OF THE BANKING DEPART-
MENT OF THE NASHUA TRUST COMPANY.
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Statement of Deposits and Earnings
For the Year ending June 30, 1903.
Amount of deposits June 30, 1902
Amount of dividends declared during year
Amount of deposits received
Amount of Avithdrawals .....












Losses cliarged off .










Rate and amount of dividends declared,
annual, January, 3^ per cent. . . $19,970.94
Surplus and interest at last annual return . . $25,279,74
Increase ....... 3,801.60
Surplus and interest June 30, 1903 . . $29,081.34
Largest amount loaned to any person or corporation, $21,000.
Total amount invested in New Hampshire, $413,707.77.
Indebtedness of officers as principal, $33,937.50 ; as surety,
$35,850.
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SCHEDULE OF BONDS AND STOCKS OF THE SAVINGS DEPART-
MENT OF THE NASHUA TRUST COMPANY.
BONDS.
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NORTH CONWAY LOAN & BANKING COM-
PANY.—NORTH CONWAY.
Lycurgus Pitman, President.
Ernest E. Andrews, Treasurer.
Directors—Lycurgus Pitman, H. B. Cotton, H. S. Mudgett,
William Pitman, Alfred Eastman, Charles E. Gibson,
A. D. Davis, E. E. Hodgdon, H. S. Mackay, Ernest
E. Andrews, W. D. H. Hill.
Investment Committee—H. S. Mudgett, H. B. Cotton,
Alfred Eastman.
Clerk—George C. Fernald.
Examination August 3, 1903.
STATEMENT.
Trust and Banking Department.
Ziiabilities.
Capital .stock
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Incorporated, 1891. Commenced business, July 3, 1900.
Treasurer's bond, surety company, $15,000. Date of bond,
September 1, 1900.
Annual compensation of officers : President, nothing ; treasurer,
$1,000; directors, nothing; clerk, paid by treasurer.
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Statement of Deposits and Earnings
For the Year endinci June 30^ 1903.
Amount of deposits June 30, 1902 . . . $44,079.04
Amount of dividends declared during year . . 1,516.38
Amount of deposits received .... 31,867.09
$77,462.51
Amount of witlidrawals ..... 28,396.48
Amount of deposits at close of business, June
30, 1903 $49,066.03
Total income . . . . . . . $2,191.44
Interest paid out .... $278.11
Salaries, rents and incidental expenses 350.00
State tax ..... 71.80
699.91
Net income $1,491.53*
From surplus ....... 24.85
Rate and amount of dividends declared, semi-
annual, January and July, 4 per cent. . $1,516.38
Surplus and interest at last annual return . . $863.92
Decrease ....... 24.85
Surplus and interest June 30, 1903 . . $839.07
Largest amount loaned to any person or corporation, $4,800-
Total amount invested in New Hampshire, $45,000.
Indebtedness of officers as principal, nothing; as surety, nothing.
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ROCHESTER LOAN AND BANKING COMPANY.
—ROCHESTER.
Sumner Wallace, President.
John L. Copp, Cashier.
Directors—Sumner Wallace, Albert Wallace, George E.
Wallace, John W. Tebbetts, I. Salinger, Elmer J.
Smart, Edward Josselyn, Stephen C. Meader, Charles
E. Hussey, John L. Copp.
Investment Committee—Sumner Wallace, Albert Wallace,
I. Salinger, Elmer J. Smart, John L. Copp.
Clerks— Charles S. Buck, Eugene L. Hutchins, J. Stacey
Tripp.
Examination, November 3, 1903.
STATEMENT.
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Incorporated, 1887.
Cashier's bond, surety company, $45,000. Date of bond,
August 1, 1903.
Annual compensation of officers : President, nothing ; cashier,
$1,500; directors, $1 each meeting ; clerks, $2,595.
Amoai}t of capital stock owned by officers of the company,
$48,800.
SCHEDULE OF BONDS AND STOCKS OF THE BANKING DEPART-
MENT OF THE ROCHESTER LOAN AND BANKING COMPANY.
BONDS.
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Statement of Deposits and Earnings
For the Year ending June 30^ 1903.
Amount of deposits June 30, 1902 . . .$1,152,464.82
Amount of dividends declared during year . 40,237.74
Amount of deposits received .... 338,780.76
$1,531,483.32
Amount of withdrawals ..... 261,994.15
Amount of deposits at close of business,




Interest paid out . . . . $782.66
State tax 8,920.44
Premiums paid .... 1,632.97
11,336.07
Net income ...... $51,235.70
To surplus 10,997.96
Rate and amount of dividends declared, semi-
annual, June and December, 3^ per cent. $40,237.74
Surplus and interest at last' annual return . . $19,274.32
Increase ....... 10,997.96
Surplus and interest June 30, 1903 . . $30,272.28
Largest amount loaned to any person or corporation, $50,000.
Total amount invested in New Hampshire, $423,519.01.
Indebtedness of officers as principal, $75,000 ; as surety,
$15,000.
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SCHEDULE OF BOXDS AND STOCKS OF THE SAVINGS DEPART-













Hay Sorings, Neb., Ts





Missouri, Kansas & Texas, 4;s
Pennsylvania, 3As
Indianapolis & Eastern, 5^
N. Y. Central & Hudson River, 3^s
Chicago, Burlington & Quiucy, 3.2S
North'n Pacitic-Great Northern, 4s
Miscellaneous.
Duluth Street Ry. Co., Minn., 5s. .
.
Burliiig-ton Railway Light & Pow-
er Co., Iowa, 5.3
Hurley Water Co., Wis., Gs
The Lima Railwav Co.. Ohio, 5s . .
West End Street Ry., Boston, 4is..
New York & Pennsylvania Tele-
phone & Telegrapli Co.. 4s
Ottuniwa Traction & Light Co., 5s
Columbus, Buckeye Lake & New-
ark Traction Co., Ohio, 5s
Omaha & Council Bluffs Street
Railway, 5s




Wolfeborough Loan & Banking Co,
Strafford National, Dover
Railroad.
New York Central & Hudson River
Boston & Maine
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SCHEDULE OF BONDS AND STOCKS OF THE SAVINGS DEPART-
MENT OF THE ROCHESTER LOAN AND BANKING CO.-Continued.
STOCKS.
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SALMON FALLS BANK.—SALMON FALLS.
Orange S. Brown, President.
John O. A. Wentworth, Cashier.
Directors—William H. Morton, Orange S. Brown, John
Q. A. Wentworth, Joseph D. Roberts, E. A. Stevens,
Frank T. Brown, Curtis W. Blaisdell.
hivestinejit Committee—William H. Morton, Orange S.
Brown, E. A. Stevens, John O. A. Wentworth.
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Incorporated, 1851.
Cashier's bond, personal, $20,000. Date of bond, October 29,
1894.
Indebtedness of ofRcers as principal, §1,100; as surety, 81,000.
Annual compensation of otiicers : President, nothing; cashier,
$200 ; directors, nothing ; clerks, nothing.
Amount of capital stock owned by officers of the company,
$12,400.
SCHEDULE OF BONDS AND STOCKS OF THE SALMON FALLS
BANK.
BONDS.
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WHITEFIELD BANK AND TRUST COMPANY.—
WHITEFIELD.
George S. Gove, President.
Fred W. Page, Treasurer.
Direetors^GtoYgQ S. Gove, B. C. Garland, V. H. Dodge,
C. H. Gordon, George H. Morrison, George W. Darling,
E. O. Garland, Manasah Perkins, E. M. Bray.
Ijivcstment Committee—B. C. Garland, V. H. Dodge, E.
M. Bray.
Clerk— \\\ G. Hadley.
Examination June 23, 1903.
STATEMENT.
Trust and Banking Department.
LiahUUies.
Capital stock
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Incorporated, 1891.
Treasurer's bond, surety company, $20,000. Date of bond,
July 1, 1902.
Annual compensation of officers : President, nothing; treasurer,
$1,200; directors, nothing; clerk, $600.
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Statement of Deposits and Earnings
For the Year ending June 30, 1903.
Amount of deposits June 30, 1902 . . . $236,673,49
Amount of dividends declared during year . 6,828.52
Amount of deposits received .... 110,922.67
J. .
$354,424.68
Amount of withdrawals .... 102,007.59
Amount of deposits at close of business,
June 30, 1903 $252,417.09
Total income ...... $14,575.27
Interest paid out .... $282.59
Salaries, rents and incidental expenses 1,840.00
State tax ..... 1,459.15
Other taxes ..... 10.55
Premiums paid . . . . 7.50
Losses charged off . . . 2,000.00
Reduction of book values . . 1,500.00
Carried to guaranty fund . . 1,500.00
8,599.79
Net income ...... $5,975.48
From surplus ...... 853.04
Rate andamount of dividends declared, semi-
annual, January and July, 3 per cent. $6,828.52
Surplus and interest at last annual return . $6,182,14
Decrease ....... 853.04
Surplus and interest June 30, 1903 . . $5,329.10
Largest amouat loaned to any person or corporation, $10,000.
Total amount invested in New Hampshire, $228,839.29.
Indebtedness of officers as principal, $21,504.77; as surety,
$23,075.48.
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WOLFEBOROUGH LOAN AND BANKING COM-
PANY.—WOLFEBOROUGH.
Albert O. Robinson^ President.
Charles F. Piper, Cashier.
Dinxtors—Albert O. Robinson, Calvin Page, James E.
French, John H. Beacham, Mayhew C. Clark, John L.
Peavey, Robert H. Pike, Charles H. Willey, Simon
Blake.
Investnu}it Conimittcc—Albert O. Robinson, John H.
Beacham, James E. French, Mayhew C. Clark, Robert
H. Pike.
Clerk—Carroll D. Piper.
Examination October 26, 1903.
STATEMENT.
Trust and Banking Department.
Liahilities.
Capital stock
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Incorporated. 1889.
Cashier's boml, surety company, $20,000. Date of bond,
July 1, 1895.
Annual compensation of officers: President, nothing; cashier,
$1,500; directors, nothir)g ; clerk, paid by cashier.
Amount of capital stock owned by officers of the company,
$19,300.
SCHEDULE OF BONDS AND STOCKS OF THE BANKING DEPART-
MENT OF THE WOLFEBOKOUGH LOAN AND BANKING COMPANY.
BONDS.




BANK commissioners' REPORT. 237
Statement of Deposits and Earnings
For the Year ending June 30, 1903.
Amount of deposits June 30, 1902 . . . $231,563.33
Amount of dividends declared during year . 7,152.48
Amount of deposits received .... 59,673.17
^298,388.98
Amount of withdraw'^als ..... 92,211.39
Amount of deposits at close of business,
June 30, 1903 $206,177.59
Total income....... $9,158.27
Interest paid out .... $158.80
State tax . . . . .1,701.48
Premiums paid . . . . 67.50
Losses charged off . . . . 1,250.00
3,177.78
Net income ...... $5,980,49
From surplus ....... 1,171.99
Rate and amount of dividends declared, semi-
annual, January and July, 3 per cent. . $7,152.48
Surplus and interest at last annual return . . $1,655.63
Decrease ....... 1,171.99
Surplus and interest June 30, 1903 . . $483.64
Largest amount loaned to any person or corporation, $5,000.
Total amount invested in New Hampshire, $72,623.25.
Indebtedness of otficers as principal, nothing ; as surety, nothing.
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SCHEDULE OF BONDS AND STOCKS OF THE S.WINGS DEPAKT-
MENT OF THE VVOLFEBOROUGH LOAN AND BANKING COMPANY.
BONDS.
BUILDINGAND LOAN ASSOCI.ITIONS.
BERLIN BUILDING AND LOAN ASSOCIATION.
—BERLIN.
Wm. H. Gerrish, President. Owen F. Cole, Secretary.
James M. Lavin, Treasurer.
Directors—William H. Gerrish, J. H. Wight, A. N. Gil-
bert, J. M. Lavin, A. M. Munce, L. B.' Marcon, J. A.
Vaillancourt, G. K. Davis, W. W. Burlingame, E. F.
Osgood, C. C. Gerrish, H. E. Williams, O. F. Cole.
ASSETS.
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CHESHIRE COUNTY BUILDING AND LOAN
ASSOCIATION.—KEENE.
Wm. O. Hutchins, President. C. A. Madden, Secretary.
Charles F. Adams, Treasurer.
Directors—W. C. Hall, H. A. Foster, John J. Donovan,
John H. Fitzgerald, M. J. Harity, T. G. Emerson, H. D.
Collms, A. S. Atwood, W. J. King, George A. Gordon,
W. O. Hutchins, Joseph Madden, Charles F. Adams,
C. A. Madden, A. W. Davis.
ASSETS.
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CONCORD BUILDING AND LOAN ASSOCIATION.
—CONCORD.
Seth R. Dole, President. Frank H. Locke, Secretary.
Nathaniel E. Martin, Treasurer.
Directors—Seth R. Dole, Hamilton A. Kendall, Frank H.
Locke, Nathaniel E. Martin, William A. Thompson,
Frank P. Ouimby, James E. Randlett, Joseph T.
Sleeper, Eben B. Hutchinson, Clifton W. Drake, Wil-
liam C. Bowser, William R. Mooney.
assets.
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DOVER CO-OPERATIVE BANK.—DOVER.
J. Frank Seavey, President. G. D. Barrett, Secretaiy.
James F. Goodwin, Treasurer.
Directors—-J. Frank Seavey, E. E. Roberts, John H.
Brackett, Charles M. Corson, Henry E. Perry, James
¥. Goodwin, Edwin C. Colbath, Miah B. SulHvan, David
W. Herrett, James Craig, Edwin L. Currier.
ASSETS.
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EXETER CO-OPERATIVE BANK.—EXETER.
W. BuRLiNGAME, President. John A. Brown, Secretary.
John A. Brown, Treasurer.
Directors—William Burlingame, Henry W. Anderson,
Erederic A. Charles, Arthur F. Cooper, Herbert C.
Day, Rufus N. Ehvell, John H. Fellows, George W.
Hilliard, William Morrill, Albert J. Weeks, Albert S.
Wetherell, John A. Brown.
ASSETS.
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FRANKLIN BUILDING AND LOAN ASSOCIA-
TION.—FRANKLIN.
E. G. Leach, President. Omar A. Towne, Secretary.
RuFus G. Burleigh, Treasurer.
Directors—G. O. Thompson, John Whitehead, Rufus G.
Burleigh, Sumner Marvin, O. A. Towne, M. Duffy,
A. VV. Page, Alonzo Messer, E. H. Sturtevant.
ASSETS.
Loans to members on
homesteads $95,218.02
Loans on shares
Real estate by foreclosure.
Gash in hands of treasurer














Receipts and Disbursements for Year endingJune ^O, IQO^.
RECEIPTS.
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HOME BUILDING AND LOAN ASSOCIATION.—
NASHUA.
Cha,s. H. Burke, President. Bertis A. Pease, Secretary.
Walter C. French, Treasurer.
Directors—Charles H. Burke, Walter C. French, Bertis
A. Pease, Albert T. Laton, Bradford Allen, E. B. Mil-
liken, Charles H. Austin, William C. Leahy, Charles
M. Foote.
ASSETS.
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LACONIA BUILDING AND LOAN
TION.—LACONIA.
ASSOCIA-
Edmund Tetley, President. A. C. Moore, Secretary.
C. W. Tyler, Treasurer.
Directors — \N. S. Baldwin, C. W. Vaughan, W. F.
Knight, C. F. Richards, S. S. Jewett, F. P. Webster,
W. A. Plummer, L. J. Truland, A. S. Gordon, C. H,
Perkins, C. W. Tyler, A. C. Moore.
ASSETS.




Real estate by foreclosure
Otiiee turniture and lix-
tures




















Receipts and Disbursements for Year endingJune ^0, 1^0J.
RECEIPTS.
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MANCHESTER BUILDING AND LOAN ASSO-
CIATION.—MANCHESTER.
F. A. DocKHAM, President. W, L. Mason, Secretary.
George A. Wagner, Treasurer.
Directors—F. A. Dockham, Perry H. Dow, VV. L. Mason,
George A. Wagner, Frank A. Lane, Thomas A. Lane,
Charles J. Abbott, Harrison D. Lord, Charles M. Floyd,
William McElroy, John W. Mears, John M. Kendall,
Henry W. Allen.
ASSETS.




Real estate by foreclosure.
Office furniture and fix-
tures
Cash in hands of treasurer
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MILFORD BUILDING AND LOAN ASSOCIA-
TION.—MILFORD.
Frank E. Kalev, President. Carl E. Knight, Secretary.
Carl E. Knight, Treasurer.
Directors—John McLane, Frank E. Kaley, J. E. Webster,
Edward Finerty, G. A. Worcester, C. H. V. Smith,
W. J. Prince, C. S. Emerson, Carl E. Knight, B. F.
Foster, C. E. Kendall, W. S. Keith, E. E. Hill.
assets.
Loans to members on
hoiiiesteads



















Receipts and Disbursements for Year endingJnne ^0, 1(^0J.
RECEIPTS.
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*MUTUAL BUILDING AND LOAN ASSOCIA-
TION.—LAKEPORT.
J. E. Wii.so'a, President. W. L. Woodworth, Scci-etary.
George B. Munsev, Treasurer.
Directors—^Julius E. Wilson, V. E. Haserick, J. N. Meader,
J. F. Prescott, E. E. Davis, G. B. Munsey.
ASSETS.
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NASHUA BUILDING AND LOAN ASSOCIA-
TION.—NASHUA.
John A. Fisher, President. J. L. Clough, Secretary.
Frederick A. Eaton, Treasurer.
Directors—John A. Fisher, George H. Alley, Joseph L.
Clough, Frederick A. Eaton, George W. Badger, James
H. Tolles, John H. Field, William O. Clough, William
C. Small.
ASSETS.
Loaiis to members on
homesteads
Loans on shares
Real estate by foreclosure
Office furniture and fix-
tures
Taxes advanced
Cash in hands of treasurer
Cash in hands of secretary


























Receipts and Disbursements for Year endingJune ^O, I^OJ.
RECEIPTS.
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PEOPLE'S BUILDING AND LOAN
TION.—BERLIN.
ASSOCIA-
D. J. Daley, President. A. H. Eastman, Secretary.
A. H. Eastman, Treasurer.
Directors—D. J. Daley, H. J. Goss, A. H. Eastman, H.
L. Steinfeld, A. N.Gilbert, P. W. McHugh, John Stahl,
Thomas Gifford, Simon Stahl, G. E, Clarke, T. H.
McHugh, D. C. Hamlin, George W. Marshall.
ASSETS.
Loans to members on
homesteads i $51,550.00
Real estate by foreclosure' 1,991.13
Temporary expenses i 261.30
Unpaid interest I 666.00
Uni)aid tines 133.77










Receipts aiid Disbursements for Year ejidingJune JO, I^OJ.
RECEIPTS.
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PEOPLE'S BUILDING AND LOAN
TION.—NASHUA.
ASSOCIA-
Henry H. Davis, President. M. A. Taylor, Secretary.
John P. Goggin, Treasurer.
Directors—Henry H. Davis, Charles E. Lee, Milton A.
Taylor, John P. Goggin, George H. Brigham, Albert
Shedd, Charles A. Roby, E. B. Milliken, H. H. Jewell,
M. H. O'Grady, N. S. Whitman.
ASSETS.
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PORTSMOUTH BUILDING AND LOAN ASSO-
CIATION.—PORTSMOUTH.
John W. Emery, President. John Pender, Secretary.
John Pender, Treasurer.
Directors—M. M. Collis, John Hallam, William J. Moat,
John Griffin, L. T. Burnham, John Pender, Fred H.
Ward, Freeman R. Garrett, Gustave Peyser, Frank M.
Dennett, William L. Conlon.
ASSETS.
Loans to members on
liomesteads
Cash in hands of treasurer













Receipts and Disbursements for Year ejidingjune JO, K^OJ.
RECEIPTS.
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ROCHESTER BUILDING AND LOAN ASSOCIA-
TION.—ROCHESTER.
Sidney B. Hayes, President. F. L. Kendall, Secretary.
Frank L. Kendall, Trcasiirer.
Directors—S. C. Meader, John Young, Elmer J. Smart,
M. A. Feineman, John W. Dame, P. EI. Hartigan, R. J.
Wallace, John E. Meader, George E. Varney, E. M.
Sinclair, L. P. Pickering, Frank L. Kendall.
ASSETS.
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RUMFORD BUILDING AND LOAN ASSOCIA-
TION.—CONCORD.
JosiAH E. DwiGHT, President. H. R. Hood, Secretary.
Isaac M. Savage, Treasurer.
Directors—L. C. Merrill, John Brooks, George W. Bunker,
Frank L. Sanders, George Goodhue, W. E. Hood, W.
A. Capen, E. S. Cook, H. G. Sargent, J. E. Robinson,
W. VV. Allen, H. B. Hall, J. H. Hamilton, J. E. Rollins,
C. E. Clifford, W. P. Ladd, J. E. Dwight, H. R. Hood,
I. M. Savage, James K. Kennedy.
assets.
BANKS AND TRUST COMPANIES IN
PROCESS OF LIQUIDATION.
BANK OF NEW P:NGLAND.—MANCHESTER.
George I. McAllister, Manchester, Assignee.
Statement of Condition., as returned hi] Assignee., June 30, 1903.
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Statement of Receipts and Disbursements
Receipts
Collected since June 30, 1902 :
On principal of notes, bonds and stocks
On interest and dividends
On account savings department .







Items charged off .....
Paid account savings department
Paid state tax .....
Paid western taxes .....
Paid western expenses, litigation, foreclosure, etc
Paid local expenses ....














Due on dividend No. 1.
.
Due on dividend No. 2...
Due on dividend No. 3..
Due on dividend No. 4.
.
Due on dividend No. 5.
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Statement of Receipts and Disbursements.
Receipts.
Collected since June 30, 1902 :
On principal of notes, bonds and stocks
On interest and dividends
On miscellaneous items
Cash on hand June 30, 1902 .
Disbursements.
Paid depositors on account dividend No.
Paid depositors on account dividend No. 2
Paid depositors on account dividend No
Paid depositors on account dividend No
Paid depositors on account dividend No
Paid depositors on account dividend No
Items charged off ....
Paid western taxes ....
Paid western expenses, litig.ntion, tbreclosur
Paid local expenses .
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BELKNAP SAVINGS BANK.—LACONIA.
William A. Plummer, Laconia, Assignee.
Statement of Condition,, as returned by Assignee, June 30, 1903.
Liabilities.
Amount due depositors,
Due on dividend No. 1.
.
Due on dividend No. 2.
Due on dividend No. 3..
Due on dividend No. 4.
Due on dividend No. 5..
Due on dividend No. 6..
Due on dividend No. 7.
.
















Loans secured by western mortgages.
Loans secured by local real estate. . .
.
Loans on personal security (local)
Loans on personal security (western).






Real estate by foreclosure
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Statement of Receipts and Disbursements.
Receipts.
Collected since June 30, 1902 :
On principal of notes, bonds and stocks
On interest and dividends
On rents
On miscellaneous items
On sales of real estate









Paid depositors on account dividend No.
Paid depositors on account dividend No.
Paid depositors on account dividend No.
Paid depositors on account dividend No.
Paid depositors on account dividend No.
Paid depositors on account dividend No.
Paid depositors on account dividend No.
Paid depositors on account dividend No.
Losses charsred off ....
Paid temporary loans and mortgages
lands sold .....
Paid western taxes ....
Paid western expenses, litigation, foreclosure, com
missions, etc. ....
Paid local expenses
Paid allowance to assignee
Cash balance June 30, 1903
$203,433.81
Dividends declared since date of liquidation, 85 per cent.
1 .
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CHESHIRE PROVIDENT INSTITUTION.—
KEENE.
*Alfred T. Batchelder, Keene, Assignee.
Statement of Condition., as returned hy Assignee., June 30, 1903.
Liahilities.
Amount due depositors
Due on dividend No. 1
.
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Statement of Receipts and Disbursements.
Beceipts.
Collected since June 30, 1902 :
On principal of notes, bonds and stocks
On interest and dividends .
On rents......
On miscellaneous items








Paid depositors on account dividend No. 1 .
Paid depositors on account dividend No. 2 .
Paid depositors on account dividend No. 6 .
Paid depositors on account interest
Paid state tax......
Paid western taxes .....
Paid western expenses, litigation, foreclosure, etc
Paid local expenses .....











Dividends declared since date of liquidation, 50 per cent, on orig-
inal deposit, and 40 per cent, on claims allowed by claim
commissioner appointed by the court.
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FARMINGTON SAVINGS BANK (old account).—
FARMINGTON.
Charles W. Talpey, Farmington, Treasurer.
Statement of Conditional as returnedhy Treasurer., June 30, 1903.
Liahilities.
Amount due depositors
Due on dividend No. 1
Due on dividend No. 2
Dae on dividend No. 3
Due on dividend No. 4
Due on dividend No. 5
Due on dividend No. 6
Due on dividend No. 7
Due on dividend No. 8
Due on dividend No. 9


















Loans secured by western mortgages.,
Loans secured by local real estate ,
Loans on personal security (local)
Loans on collateral security (local). . . .
,





Real estate by foreclosure
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Statement of Receipts and Disbursements.
Receipts.
Collected since June 30, 1902 :
On principal of notes, bonds and stocks
On interest and dividends . ^ . .
On rents ......
On miscellaneous items and real estate
On note to Farmington Savings Bank (new ac
count) ......









Paid depositors on account dividend No. 1
Paid depositors on account dividend No. 2
Paid depositors on account dividend No. 3
Paid depositors on account dividend No. 4
Paid depositors on account dividend No. 5
Paid depositors on account dividend No. 6
Paid depositors on account dividend No. 7
Paid depositors on account dividend No. 8
Paid depositors on account dividend No. 9
Paid interest .....
Paid taxes .....
Paid western taxes ....
Paid western expenses, litigation, foreclosure, etc
Paid local expenses ....

















Deposits reduced 25 per cent. January 30, 1894.
Dividends declared on reduced deposits since date of liquidation,
February 26, 1896, 90 per cent.
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FRANCESTOWN SAVINGS BANK.—FRANCES-
TOWN.
MoRTiER L. Morrison, Peterborough, Assignee.
Statement of Coiidition, as returned by Assignee, June 30, 1903,
Liabilities.
Amount chie depositors
Due on dividends Nos. l, 2 and 3
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Statement of Receipts and Disbursements.
Eeceipis.
Collected since June 30, 1902 :
On principal of notes, bonds and stocks
On interest and dividends.....
On miscellaneous items .....
Cash on hand June 30, 1902 ....
$64.92
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GUARANTY SAVINGS BANK.—MANCHESTER.
Nathan P. Hunt, Manchester, Treasurer.
Statement of Condition^ asretiirned hy Treasurer^ June 30, 1903.
Liabilities.
Amount due depositors
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Statement of Receipts and Disbursements.
Receipts.
Collected since June 30, 1902 :
On principal of notes, bonds and stocks
On interest and dividends
On rents .....
Ou miscellaneous items
Cash on hand June 30, 1902
Disbursements.
Paid depositors on account dividend No. 1
Paid depositors on account dividend No. 2
Paid depositors on account dividend No. o
Paid depositors on account dividend No. 4
Paid depositors on account dividend No. 5
Losses charffed off .
Paid state tax .
Paid western taxes .
Paid western expenses, litigation, etc
Paid local expenses .



















Dividends declared since date of liquidation, 60 per cent.
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KEENE FIVE-CENTS SAVINGS BANK.—KEENE.
George A. Litchfield, Keene, Assignee.
Statement of Condition., as returned by Assignee, June 30, 1908.
Liabilities.
Amount due depositors
Due on dividend No. 1.
Due on dividend No. 2.
Due on dividend No. 3.
Due on dividend No. 4.
Due on dividend No. 5.,
Due on dividend No. 6.















Loans secured by western mortgages
Loans secured by real estate
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Statement of Receipts and Disbursements.
Meceipts.
Collected since June 30, 1902 :
On principal of notes, bonds, stocks and real estate
On interest and dividends.....
On rents........
On miscellaneous items .....








Paid depositors on account dividend No. 1 .
Paid depositors on account dividend No. 2 .
Paid depositors on account dividend No. 3 .
Paid depositors on account dividend No. 4 .
Paid depositors on account dividend No. 5 .
Paid depositors on account dividend No. 6 .
Paid depositors on account dividend No. 7 .
Paid state tax......
Paid western taxes .....
Paid western expenses, litigation, foreclosure, etc
Paid local expenses .....














Dividends declared since date of liquidation, 75 per cent.
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KEENE GUARANTY SAVINGS BANK.—KEENE.
George G. Davis, Marlborough, Assignee.
Statement of Conditional as returned by Assignee, June 30, 1903.
Liabilities.
Amount due depositors
Due on dividend No. 1.
Due on dividend No 2..
Due on dividend No. 3.
.
Due on dividend No. 4..
Due on dividend No. 5
Due on dividend No. 6.
Due on dividend No. 7..
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Statement of Receipts and Disbursements.
Receipts.
Collected since June 30, 1902 :
On principal of notes, bonds and stocks
On interest and dividends .
On rents .....
On miscellaneous items
Cash on hand June 30, 1902
Dishursevients.
Paid depositors on account dividend No. 1
Paid depositors on account dividend No. 2
Paid depositors on account dividend No. 3
Paid depositors on account dividend No. 4
Paid depositors on account dividend No. 5
Paid depositors on account dividend No. 6
Paid depositors on account dividend No. 7
Paid depositors on account dividend No. 8
Paid state tax .....
Paid western taxes ....
Paid western expenses, litigation, fureclosur
Paid local expenses ....






















Dividends declared since date of liquidation, 65 per cent.
18
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LAKE VILLAGE SAVINGS BANK.—LAKEPORT.
Charles L. Pulsifer, Lakeport, Treasurer.
Statement of Condition., as returned hy Treasurer., June 30., 1903.
Liabilities.
Amount due depositors
Due on dividend No. 1 .
Due on dividend No. 2 .
Due on dividend No. 3 ,
Due on dividend No. 4 .
Due on dividend No. 5 ,
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Statement of Receipts and Disbursements.
Receipts.
Collected since June 30, 1902 :
On principal of notes, bonds and stocks
On interest and dividends .
On rents......
On miscellaneous items, temporary loans
Cash on hand June 30, 1902 .
Disbursements.
Paid depositors on account dividend No. 1
Paid depositors on account dividend No. 2
Paid depositors on account dividend No. 3
Paid depositors on account dividend No. 4
Paid depositors on account dividend No. b
Paid depositors on account dividend No. G
Miscellaneous items, temporary loans .
Paid state tax.....
Paid western taxes ....
Paid western expenses, litigation, foreclosur
Losses charged oW ....
Paid local expenses ....






















Dividends declared since date of liquidation, 90 per cent.
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LEBANON SAVINGS BANK.—LEBANON.
Charles E. Cooper, Lebanon, Assigjiee.
Statement of Condition^ as returned hy Assignee, June 30, 1903.
Liabilities.
Amount due depositors
Due ou dividend No. 1.
Due on dividend No. 2.
Due on dividend No. 3.
Due on dividend No. 4.
Due on dividend No. 5.














Loans secured by western mortgages
Loans on collateral security (local)
—
County, city, town and district bonds.
Miscellaneous bonds
Manufacturing stock
Real estate by foreclo.sure
Real estate purcbased
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Statement of Receipts and Disbursements.
Receipts.
Collected since date of appointment as assignee, February 12,
1903:
On principal of notes, bonds and stocks . . $2,950.00
On interest and dividends . .... 490.27
On rents 2,250.97
On miscellaneous items ..... 4,722.8<S
Cash on hand February 12, 1903 . . . 44,391.90
$54,806.02
Dishursements.
Paid depositors on account dividend No. 1
Paid depositors on account dividend No. 2
Paid depositors on account dividend No. 3
Paid depositors on account dividend No. 4
Paid depositors on account dividend No. 5
Paid depositors on account dividend No. 6
Paid western taxes ....
Paid western expenses, litigation, foreclosur
Paid local expenses ....













Dividends declared since date of liquidation, 90 per cent. August,
1903, an additional dividend of 10 per cent, was declared, cov-
ering the total deposit account of the bank.
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MECHANICS' SAVINGS BANK.—NASHUA.
Charles W. Hoitt, Nashua, Assignee.
Statement of Condition, as returned by Assignee, June 30, 1903.
Liabilities.
Amount due depositors,
Due oil dividend No. l.
Due on dividend No. 2.











Loans secured by western mortgages...
Loans on personal security (local)
Loans on personal security (western)..
.
Loans on collateral security (western)




Tax certificates and taxes paid
Real estate by foreclosure
Real estate taken by order of court
























* Includes temporary loans, $44,900.00.
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Statement of Receipts and Disbursements.
Receipts.
Collected since June 30, 1902 :
On principal of notes, bonds, stocks and real estate
On interest and dividends.....
On rents .......
On miscellaneous items .....
Cash on hand June 30, 1902 ....
Dishursements.
Paid depositors on account dividend No. 1
Paid depositors on account dividend No. 2
Paid depositors on account dividend No. 3
Paid western taxes ....
Paid Avestern expenses, litigation, foreclosure, etc
Paid local expenses....















Dividends declared since date of liquidation, 40 per cent.
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MILFORD SAVINGS BANK.—MILFORD.
William M. Knowlton, Milford, Assignee.
Statement of Condition, as returned hy Assignee, June 30, 1903.
Liabilities.
Amount due depositors
Due oii dividend No. 1..
Due on dividend No. 2..
Due on dividend No. 3.,
Due on dividend No. 4.,
Due on dividend No. 5.
Due on dividend No. 6.,
Due on dividend No. 7..
Due on dividend No. 8..
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Statement of Receipts and Disbursements.
lieceipts.
Collected since June 30, 1902 :
On principal of notes, bonds and stocks
On interest and dividends .
On rents .....
On miscellaneous items






















depositors on account dividend No. 1 .
depositors on account dividend No. 2 .
depositors on account dividend No. 3 .
depositors on account dividend No. 4 .
depositors on account dividend No. 5 .
depositors on account dividend No. 6 .
depositors on account dividend No. 7 .
depositors on account dividend No. 8 .
depositors on account dividend No. 9 .
state tax......
western taxes .....
western expenses, litigation, foreclosure, etc
local expenses.....
















Dividends declared since date of liquidation, 95 per cent.
282 BANK COMMISSIONERS REPORT.
NASHUA SAVINGS BANK.—NASHUA.
Thomas D. Luce, Nashua, Assignee.
Statement of Condition,, as returned by Assignee, June 30, 1903.
Liahilities.
Aniount due depositors
Due on dividend No. l . .
.
Due on dividend No. 2.
.
Due on dividend No. 3.
Due on dividend No. 4.
Due on dividend No. 5.
Due on dividend No. 6.





















Loans secured by western mortgages..
Loans secured by local real estate
Loans on personal security (local)
Loans on personal security (western)..
Loans on collateral security (local)
Loans on collateral security (western).







Real estate by foreclosure
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Statement of Receipts and Disbursements.
Receipts.
Collected since June 30, 1902 :
On principal of notes, bonds and stocks
On interest and dividends .
On rents .....
On miscellaneous items
Cash on hand June 30, 1902 .
Dishxirsements,
Paid depositors on account dividend No. 1
Paid depositors on account dividend No. 2
Paid depositors on account dividend No. 3
Paid depositors on account dividend No. 4
Paid depositors on account dividend No. 5
Paid depositors on account dividend No. 6
Paid depositors on account dividend No. 7
Paid on account Globe Savings Bank assessment
Paid Sioux National Bank stockholders, rebate col
lected.......
Paid western taxes .....
Paid western expenses, litigation, foreclosure, etc
Paid local expenses .....





















Dividends declared since date of liquidation, 85 per cent.
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NEW HAMPSHIRE BANKING COMPANY.—
NASHUA.
W. A. P'arley, Nashua, Treasurer.




Amount due on May 1, 1897, interest
Due on dividend No. 1
Due on dividend No. 2
Due on dividend No. 3
Due on dividend No. 4
Due ou dividend No. 5















Loans secured by western real estate
Loans on personal security (local)
Loans on collateral security (local)





Real estate by foreclosure
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Statement of Receipts and Disbursements.
Receipts.
Collected since June 30, 1902 :
On principal of notes, bonds and stocks
On iutei'est and dividends
On rents .....
On miscellaneous items








Paid depositors on account dividends .
Paid state tax .....
Losses charged otF, reduction book values, etc.
Paid western expenses, litigation, foreclosure, etc
Paid local expenses .....








Dividends declared since date of liquidation, 85 per cent.
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OSSIPEE VALLEY FIVE-CENTS SAVINGS BANK.
—FREEDOM.
Aldo M. Rumery, Ossipee, Assig7ice.
Statement of Condition^ as returned hy Assignee, June 30, 1908.
Liabilities.
Amount due depositors
Due on dividend No. 1
.










Loans secured by local real estate
Loans on personal security (local)




Real estate by foreclosure
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Statement of Receipts and Disbursements.
Receipts.
Collected since June 30, 1902 :
On principal of notes, bonds and stocks
On interest and dividends .
On rents .....
On miscellaneous items
Cash on hand June 30, 1902
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SECURITY TRUST COMPANY.—NASHUA.
Lester F. Thurber, Nashua, Assignee.
Statement of Condition, as returned by Assignee, June 30, 1903.
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Statement of Receipts and Disbursements.
Receipts.
Collected since June 30, 1902 :
On principal of notes, bonds and stocks
On interest and dividends .
On rents and sales of real estate







Paid sundry parties on account of collateral, by
order of court ......
Paid sundry parties, pro rata payments on notes
secured by western real estate held, operated
and sold by assignee, in which assignee and said
sundry persons were jointly interested
Paid transfers from real estate accounts to first
and second mortgage notes, commission notes
and coupons owned by trust department .
Paid transfers from real estate accounts to notes
and real estate accounts owned by savings de-
partment ......
Paid foi' protection of western real estate
Paid western expenses, litigation, foreclosure, etc
Paid local expenses .....
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Savings Department.
Liahilities.
Amount due depositors $146,753.55
Due on dividend No. 1 327.25
Due on dividend No. 2 333.11
Due on dividend No. 3 375.52
Due ou dividend No. 4 3,011.32
$150,800.75
Assets.
Loans on personal security (local)
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Statement of Receipts and Disbursements.
Beceipts.
Collected since June 30, 1002 :
Ou principal of notes, bonds and stocks
On interest and dividends.....
On rents and sales of real estate
Cash on hand June 30, 1902, and in national
banks, $25,469.23 ; on deposit in trust and
banking department Security Trust Company,







Paid depositors on account dividend No. 1 .
Paid depositors on account dividend No. 2 .
Paid depositors on account dividend No. 3 .
Paid depositors on account dividend No. 4 .
Paid sundry persons pro rata payments on notes
secured by western real estate held, operated
and sold by assignee, in which assignee and said
sundry persons were jointly interested
Paid western expenses, litigation, foreclosure, etc.
Paid transfers from real estate accounts to second
mortgage notes owned by savings department .
Paid prote(;tion of western real estate .
Paid transfers from real estate accounts to first
and second mortgage notes and real estate ac-
es o
counts owned by trust department .
Cash balance June 30, 1903, on hand and in
national banks, and on deposit in trust and












Dividends declared since date of liquidation, 50 per cent.
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SULLIVAN SAVINGS INSTITUTION.—CLARE-
MONT.
Henry C. Sanders, Claremont, Assigjiee.
Stateyueni of Condition^ as returned hy Assignee, June 30, 1903.
Liabilities.
Amount due depositors
Due oil dividend No. 1
Due on dividend No. 2
Due on dividend No. 3
Due on dividend No. 4,
Due on dividend No. 5
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Statement of Receipts and Disbursements.
Receipts
Collected since June 30, 1902 :
On principal of notes, bonds and stocks
On interest and dividends .
On rents......
On miscellaneous items


















depositors on account dividend No
depositors on account dividend No
depositors on account dividend No
depositors on account dividend No,
depositors on account dividend No,
depositors on account dividend No. 6
state tax.....
western taxes ....
western expenses, litigation, foreclosure
local expenses .




















Dividends declared since date of liquidation, 67^ per cent.
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WILTON SAVINGS BANK.—WILTON.
George. E. Bales, Wilton, Assignee.
Statement of Condition, as returned by Assignee, June 30, 1903.
Liabilities.
Amovint due depositors.
Due on dividend No. l
Due on dividend No. 2.
Due on dividend No. 3.
Due on dividend No. 4.
Due on dividend No. 5.
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Statement of Receipts and Disbursements.
Receipts.
Collected since June 30, 1902 :
On principal of notes, bonds and stocks
On interest and dividends .
On rents .....
On miscellaneous items








Paid depositors on account dividend No. 1
Paid depositors on account dividend No. 2
Paid depositors on account dividend No. 3
Paid depositors on account dividend No. 4
Paid depositors on account dividend No. 5
Paid depositors on account dividend No. 6
Paid depositor to correct error .
Paid state tax.....
Paid western taxes ....
Paid western expenses, litigation, foreclosur
Paid local expenses ....















Dividends declared since date of liquidation, 80 per cent.
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SAVINGS BANKS DOING BUSINESS IN THE SAME OFFICE WITH
NATIONAL OR STATE BANKS.
Amoskeag Savings Bank, Manchester, with Amoskeag National Bank.
Bristol Savings Bank, Bristol, witli Bristol National Bank.
City Savings Bank, Berlin, with City National Bank, Berlin,
City Savings Bank, Lacouia, with Laconia National Bank.
Colebrook Guaranty Savings Bank, with Colebrook National Bank.
Dartmouth Savings' Bank, Hanover, with Dartiiioutli National Bank.
Farmington Savings Bank, with Fariningtou National Bank.
Farmers' Savings Bank, Pittsfield, with Pittsfield National Bank.
Franklin Savings Bank, with Franklin National Bank.
Hillsborough County Savings Bank, Manchester, with Merchants' National
Bank.
Zona Savings Bank, Tilton, with Citizens' National Bank.
Laconia Savings Bank, with People's National Bank.
Lancaster Savings Bank, with Lancaster Trust Company.
Littleton Savings Bank, with Littleton National Bank.
Manchester Savings Bank, with Manchester National Bank.
Mascoma Savings Bank, Lebanon, with National Bank, Lebanon.
Mechanics' Savings Bank, Manchester, with Second National Bank.
Merchants' Savings Bank, Dover, with Merchants' National Bank.
Merrimack County Savings Bank, Concord, with Mechanicks National Bank.
Merrimack River Savings Bank, Manchester, with First National Bank.
Monadnock Savings Bank, Jatt'rey, with Monadnock National Bank.
Newport Savings Bank, with National Bank, Newport.
Norway Plains Savings Bank, Rochester, with Rochester National Bank.
People's Savings Bank, Manchester, with Amoskeag National Bank.
Piscataqua Savings Bank, Portsmouth, with First National Bank.
Plymouth Guaranty Savings Bank, with Pemigewasset National Bank.
Rollinsford Savings Bank, with Salmon Falls State Bank.
Siwooganock Savings Bank, Lancaster, with Lancaster National Bank.
Sugar River Savings Bank, Newport, with Citizens' National Bank.
Union Guaranty Savings Bank, Concord, with First National Bank.
Woodsville Guaranty Savings Bank, with Woodsville National Bank.
VERIFICATION OF DEPOSITORS' BOOKS.
Abstract from reports of examiners to the
bank commissioners of the general verification
of deposit books in the saving banks and building
AND LOAN ASSOCIATIONS IN MaY AND JUNE, 1903,
SHOWING THE NUMBER OF OPEN ACCOUNTS IN EACH
BANK, THE NUMBER OF BOOKS EXAMINED, THE NUMBER
OF NOTICES SENT TO DEPOSITORS THAT WERE UNDE-
LIVERED, THE TOTAL DEPOSIT IN EACH BANK, AS FOUND
BY THE EXAMINER, AND THE AMOUNT OF THE DEPOSITS
VERIFIED BY HIM.
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TABLE No. 1.—Showing the number, condition, and progress of the Savings
Banks and Savings Departments of Banking Companies in each year, from
1850 to ]903, inclusive.
Ct^
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TABLE No. 2.—A statement of the condition of the Savings Banks as returned
value of the classified assets, the total book values, and the pre-
o
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by the treasurers at the close of business, June 30, 1903, with their estimated
miiim or impairment ; also the number of depositors in each bank.
* $421.57 of over ^ra ts.
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2. ^Continued.
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13 Farmington (new account)
14 Franklin
15 Gorham
16 Granite, Milford ...
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2.—Continued.
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TABLE No. 3.—A statement of the condition of the Banking and Trust
value of the classified assets, the total book
d
12;
BANK COMMISSIONERS REPORT. 313
Companies, as returned by the treasurers June 30, 1903, with their estimated
value and the premium or impairment.
1
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TABLE No.
6
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Z.—Continued.
6








318 BAXK COMMISSIONERS REPORT.
TABLE No.
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Berlin Savings Bank andTrust Co
Exeter Banking Co
Lancaster Trust Co
Lisbon Savings Bank and Trust Co...
.
Nasbua Trust Co
North Conway Loan and Banking Co.
Rochester Loan and Banking Co
Salmon Falls Bank
Whitetield Bank andTrust Co
Wolfeborougli Loan and Banking Co.
Savings Bank Department.
Berlin Savings Bank and Trust Co—
Lisbon Savings Bank and Trust Co.. .
Nashua Trust Co
North Conway Loan and Banking Co.
Rochester Loan and Banking Co
Whitetield Bank and Trust Co
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Z.—Continued.
6
:)'>() ItANK COMMI.S.SIONKKH Itl'.roitT.
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returned by the a-ssignees or treasurers at the close of business, June 30, 1903, show-
the assets, total book value, and preniiuiii or impairment;
in liiiuidation, and number of dei)ositors.
d







2 Cheshire Provident Institvition










13 New Hampshire Banking Co
14 Ossipee Valley
15 Sullivan Savings Institution
16 Wilton
Trust Companies.
1 Bank of New England
Savings department
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i:.—Continued.









































New Hampshire Banking Co
Ossipee Valley
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i.—Continued.
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4.—Continued.
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TABLE No.











INVESTMENT LAWS, PASSED JANUARY
SESSION, 1901.
AN ACT TO REGULATE AND LIMIT THE INVESTMENTS OF SAVINGS
BANKS.
Section i. On and after the pas.sage of this act, savings banks
and savings departments of banking and trust companies shall make
investment of their funds in the following classes of securities only :
(
1
) In notes secured by first mortgage of real estate situated in
New Hampshire ; but not over seventy per cent, of the value of the
property covered shall be so loaned, and not exceeding seventy per
cent, of the deposits shall be so invested.
(2) In notes secured by first mortgage of real estate situated out-
side of New Hampshire which is at the time improved, occupied, and
productive; but not over fifty per cent, of the value of the property
covered shall be so loaned, and not exceeding twenty-five per cent,
of the deposits shall be so invested.
(3) In notes secured by collateral in which the bank is at liberty
to invest of a value at least ten per cent, in excess of the face of the
note. The amount of any one class of securities so taken as collat-
eral, added to that which the bank may own at the time, shall not
exceed the total limit of that class of security ; but not exceeding
twenty-five per cent, of the deposits shall be so invested.
(4) In notes secured by collateral securities which are dealt in on
the stock exchanges of Boston and New York, the stock exchange
price of which shall at all times be at least twenty per cent, in excess
of the face of the note, while held by the bank ; but not exceeding
twenty-five per cent, of the deposits shall be so invested.
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(5) In notes of individuals or corporations with two or more sign-
ers or one or more indorsers ; Ijut not exceeding five per cent, of tlie
deposits shall be loaned any one person or corporation in this class of
security, and not exceeding twenty-five per cent, of the deposits shall
be so invested.
(6) In the public funds of the United States, or those for which
the faith of the United States is pledged to provide for the payment
of the interest and princii)al.
(7) In the bonds and notes of this state, or of any county, city,
town, precinct, or district of this state.
(8) In the authorized bonds or notes of any state or territory of
the United States ; and in the bonds or notes of any city of the states
of Maine, Vermont, Massachusetts, Rhode Island, Connecticut, or
New York, whose net indebtedness does not exceed five per cent, of
the last preceding valuation of the property therein for taxation, or of
any county or town in said states wiiose net indebtedness does not
exceed three per cent, of such valuation.
(g) In the authorized bonds of any county, city, town, school dis-
trict ,or other municipal corporation of any other of the United States or
territories whose net indebtedness at the time of such investment does
not exceed five per cent, of the last preceding valuation of the property
therein for taxation ; and in the authorized bonds of any city of one
hundred thousand inhabitants of any of said states whose net indebted-
ness does not exceed seven per cent, of the last preceding valuation
of the property therein for taxation. The term "net indebtedness"
shall be construed to denote the indebtedness of any city, town, or
other municipal corporation, omitting the debt created for supplying
the inhabitants with water and deducting the amount of any sinking
fund available for the payment of the municipal indebtedness. Pro-
vided, however, that such bonds shall not have been issued in aid of
railroads or for special assessment purposes. Provided, also, that the
bonds of any county, city, or town of less than ten thousand inhab-
itants, or of any school district or other municipal corporation of less
than two thousand inhabitants in any state or territory other than
those named in paragraph eight of section one of this act shall not be
authorized investments. Provided, further , that such bonds are issued
by municipalities that are permitted by law to levy taxes sufficient to
pay the interest and to provide pinking funds for their debt ; otherwise,
such bonds shall not be authorized investments. Kndi provided, fur-
ther, that the bonds of any such county, city, town, school district.
332 BANK commissioners' report.
or other municipal corporation of any state or territory, except in the
states named in paragraph eight of section one of this act, which does
not have a constitutional provision limiting the indebtedness of coun-
ties, cities, towns, school districts, or other municipal corporations
therein, shall not be legal investments. But not exceeding fifty per
cent, of the deposits shall be so invested.
(lo) In the bonds or notes of any railroad company, except street
railways, incorporated under the laws of this state, whose road is
located wholly or in part in the same ; but not exceeding twenty-five
per cent, of the deposits shall be so invested.
(i I ) In the bonds of any railroad company, except street railways,
incorporated under the authority of any of the New England states,
whose road is located wholly or in part in the same, and which is in
possession and operating its own road, and has earned and paid regu-
lar dividends for the two years next preceding such investment ; or in
the bonds guaranteed or assumed by such railroad company ; but not
exceeding twenty-five per cent, of the deposits shall be so invested.
(i2) In the bonds of any railroad company, except street railways,
incorporated under the authority of any of the United States or terri-
tories, which is in possession of and operating its own road and
has earned and paid regular dividends of not less than four per cent,
per annum on its capital stock for the three years next preceding such
investment
;
provided, such capital stock on which it earns and pays
dividends equals in amount one third of the entire bonded indebted-
ness of said road ; or in the bonds guaranteed or assumed by such
railroad ; but not exceeding twenty-five per cent, of the deposits shall
be so invested.
(13) In the first mortgage bonds of corporations of this state,
except street railways located and doing business therein, whose net
indebtedness at the time of such investment does not exceed its capi-
tal stock actually paid in and remaining unimpaired ; but not exceed-
ing ten per cent, of the deposits shall be so invested.
(14) In the bonds of street railway corporations incorporated
under the laws of this state and located wholly or in part in the same
;
and in the bonds of street railway corporations located wholly or in
part in cities of thirty thousand inhabitants or more in any of the
other New England states ; and in the bonds of street railway corpora-
tions located wholly or in part in cities of fifty thousand inhabitants
or more in any of the United States, when the net indebtedness of
such street railway corporations does not exceed the capital stock actu-
ally paid in and remaining unimpaired at the time of such investment,
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and that has earned and paid regular dividends of not less than four
per cent, per annum on its capital stock for five years next preceding
such investment; but not exceeding ten per cent, of the deposits
shall be so invested.
(15) In the bonds of telephone, telegraph, or express companies
doing business in the United States or territories; provided, the total
indebtedness of such company does not exceed its capital actually
paid in and remaining unimpaired, and provided, such company has
earned and paid regular dividends of at least four per cent, per annum
upon its capital stock or shares for five years previous to such invest-
ment ; but not exceeding ten per cent, of the deposits shall be so
invested.
(16) In the capital stock of any banking or trust company incor-
porated under the laws of this state and doing business therein; but
the amount of such stock held by any savings bank as an investment
and as collateral for loans shall not exceed one tenth of the total cap-
ital stock of such banking or trust company, and not exceeding ten
per cent, of the deposits shall be so invested.
(17) In the stock of any national bank or trust company in the
New England states and in the state of New York ; but the amount of
such stock held by any savings bank as an investment and as col-
lateral for loans shall not exceed one tenth of the total capital stock
of such national bank or trust company, and not exceeding ten per
cent, of the deposits shall be so invested.
(18) In the stock of any railroad corporation, exclusive of street
railways, located in any part of the United States or territories, that
has earned and paid regular dividends of not less than four per cent,
per annum on its capital stock for five years next preceding such in-
vestment
;
provided, such capital stock ^on which it pays dividends
equals in amount one third of the entire bonded indebtedness of said
corporation ; or in the stock of any other railroad corporation in the
New England states whose railroad and railroad property are leased
to such railroad upon an annual rental of not less than four per cent,
per annum upon the capital stock of the leased railroad
;
provided,
said leased railroad shall have earned dividends of not less than three
per cent, upon its capital stock for a period of three years immediately
preceding said lease; but not exceeding twenty-five per cent, of the
deposits shall be so invested.
(19) In the stock of any manufacturing company in the New
England States that has paid regular dividends on its capital stock
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for five years previous to such investment, and whose net indebtedness
does not exceed the amount of its capital stock fully paid in ; but not
exceeding ten per cent, of the deposits shall be so invested.
(20) In the stock ofany parlor car or sleeping car company incorpo-
rated and doing business in the United States, and whose cars are in
actual use upon any railroad whose stock is a legal investment for New
Hampshire savings banks, and that has earned and paid regular dividends
of not less than four per cent, per annum on its capital stock for five
years next preceding such investment; but not exceeding five per cent,
of the deposits shall be so invested.
(21) In land and buildings suitable and actually used by it in part
for its banking room, the total cost of which shall not exceed ten per
cent, of its deposits.
Sect. 2. Any savings bank may hold and lease real estate acquired
by foreclosure of mortgages owned by the bank; but all taxes, fore-
closure expenses, and cost of maintenance shall be paid out of the
income of the bank.
Sect. 3. Deposits of cash on call, or subject to check, shall be
made in some authorized banking or trust company incorporated
under the laws of this state or Massachusetts, or in some national
bank located in the New England states, or in the cities of New-
York or Philadelphia.
Sect. 4. The special deposits or guaranty fund of a guaranty sav-
ings bank shall not be included in the amount of deposits on which
the percentage of any investment is reckoned.
Sect. 5. If any officer or trustee of any savings bank or savings
department of a banking and trust company shall knowingly and will-
fully violate any of the provisions of the law regulating and limiting
investments of savings banks, he shall, in addition to the penalties
already prescribed, become personally liable for all loss which may
occur to the bank by reason of such illegal investment ; and it shall be
the duty of the bank commissioners to sue for and recover such loss in
an action of debt for the benefit of such bank.
Sect. 6. All acts and parts of acts inconsistent with this act are
hereby repealed, and this act shall take effect on its passage.
[Approved March 22, 1901.]
Tabular List of Loans and Investments Author-
ized BY Law for Savings Banks in
New Hampshire.
For full Text see Chapter 114, Laivs of 1901.




First mortgage on real estate in New
Hampshire to 70 per cent, of value.
First mortgage of improved, occupied,
and productive real estate out of
New Hampshire to 50 per cent, of
value.
AVith collateral in which bank may
invest on a margin of 10 per cent.
Security held as collateral added to
that the bank owns not to exceed
the limit of that class.
With collateral dealt in on the stock
exchange of Boston or New York,
on margin at all times of 20 per
cent.
Of individuals or corporations with
two or more signers, not exceeding
5 per cent, of deposits to any one
person or corporation.
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Bonds and notes of New Hampshire
and of any municipal corporation
therein.
Bonds and notes of any state or terri-
tory in the United States, and of
any city of Maine, Vermont, Massa-
cliusetts, Rhode Island, Connecti-
cut, or New York, wiiose net indebt-
edness does not exceed 5 per cent,
of last valuation ; and of any county
or town in said states whose net
indebtedness does not exceed 3 per
cent.
Bonds of any county, city, or town of
10,000 inhabitants ; of any school
district or other municipal coi'pora-
tion of 2,000 inhabitants in any
other state or territory whose net in-
debtedness does not exceed 5 per cent,
of last valuation ; or of any city of
100,000 inhabitants whose net in-
debtedness does not exceed 7 per
cent., not issued in aid of railroads
or for special assessment purposes ;
permitted by law to levy taxes to
pay interest and provide sinking
funds under a constitutional debt
limit. Net indebtedness not to in-
clude water debt and sinkino- fund.
Bonds or notes of any railroad of
New Hampshire located wholly or
in part in same, except street rail-
ways.
Of any railroad incorporated and lo-
cated wholly or in part in New Eng-
land, except street lailways, operat-
ing its road that 1im> famed and paid
dividends for twn vars next preced-
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Of any railroad incorporated by any of
the United States or territories, ex-
cept street railways, operating its
road that has earned and paid divi-
dends of 4 per cent, for three years
next preceding, whose capital on
which it earns and pays dividends
equals one third of its bonded
indebtedness ; or in bonds guaran-
teed by such railroad.
First mortgage bonds of Xew Hamp-
shire corporations, doing business
therein, except street railways, whose
net indebtedness does not exceed its
capital unimpaired.
Of street railway corporations of New
Hampshire located wholly or in
part in the same, or in cities of
30,000 inhabitants in New England,
or in cities of 50,000 inhabitants in
any of the United States, whose net
indebtedness does not exceed its
capital unimpaired, and that has
earned and paid dividends of 4 per
cent, for five years next preceding.
Of companies doing business in the
United States whose indebtedness
does not exceed its capital unim-
paired, and that has earned and
paid dividends of 4 per cent, for five
years.
Of any bank or trust company of New
Hampshire doing business therein,
not exceeding, with that held as
collateral, 10 per cent, of the capital
of such corporation.
Of any national bank or trust company
in New England or New York, not
exceeding, with that held as collat-
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Table Xo. 4.—Statement of the condition of banks in liquida-
tion, as returned by the assignees or treasurers at the close
of business, June '60, 1903, showing the amount due depos-
itors, with their estimated value of the assets, total book
value, and premium or impairment ; also the aggregate of
dividends declared in liquidation, and number of depos-
itors . . . . ..... 320
MISCELLANEOUS.
An act to regulate and limit the investments of savings banks
Approved March 22, 1901 ......
Banks and trust companies in process of liquidation
Savings banks doing business in same oftice with national or
state banks .........
Tabular list of loans and investments authorized by law for
savings banks in Xew Hampshire ....
Verification of depositors' books in savings banks and building






LOCATION OF SAVINGS BANKS, TRUST COMPANIES, AND
BUILDING AND LOAN ASSOCIATIONS.
Ashland.—Ashland Savings Bank ....
Berlin.—Berlin Savings Bank and Trust Company .
Berlin Building and Loan Association
City Savings Bank .....
People's Building and Loan Association
Bristol.— Bristol Savings Bank .....
Colehrook.—Colebrook Guaranty Savings Bank
Concord.—Loan and Trust Savings Bank
Merrimack County Savings Bank
New Hampshire Savings Bank
Union Guaranty Savings Bank
Concord Building and Loan Association .
Rumford Building and Loan Association
Conicaij.—Conway Savings Bank ....
North Conway Loan and Banking Company
Dover.—Dover Co- operative Bank ....
Merchants' Savings Bank ....
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Exeter.—Exeter Banking Company . . . . . , 208
Exeter Co-operative Bank 243
Union Five-Cents Savings Bank .... 191
Farminffto?!.—Farmington Savings Bank ..... 43
Franklin.—Franklin Savings Bank 46
Franklin Building and Loan Association . . 244
Gorham.—Goi'ham Savings Bank 50
Greenville.—Mason Village Savings Bank .... 100
Hanover.—Dartmouth Savings Bank ..... 35
Hillsborough.—Hillsborough Bridge Guaranty Savings Bank . , 57
Jaffrey.—Moiiadnock Savings Bank ...... 122
Keene.—Cheshire County Savings Bank ..... 13
Keene Savings Bank ....... 68
Cheshire County Building and Loan Association . 240
Laconia.—City Savings Bank .' 21
Laconia Savings Bank ...... 71
Laconia Building and Loan Association . . . 246
Mutual Building and J>oan Association . . . 249
Lancaster.—Lancaster Savings Bank ...... 77
Lancaster Trust Company . . . ^ . 210
Siwooganock Guaranty Savings Bank . . . 175
Lehanon.—Mascoma Savings Bank ...... 97
Lisbon.—Lisbon Savings Bank and Trust Company . . 211
Littleton.—Littleton Savings Bank 81
Manchester.—Amoskeag Savings Bank ..... 1
Hillsborough County Savings Bank ... 61
Manchester Savings Bank ..... 92
Mechanics' Savings Bank ..... 104
Merrimack River Savings Bank . . . .118
People's Savings Bank ..... 142
Manchester Building and Loan Association . 247
Meredith Village.—Meredith Village Savings Bank . . . 110
Milford.—Granite Savings Bank ...... 53
]\Iilford Building and Loan Association . . . 248
Nashua.—Citizens' Institution for Savings .... 17
City Guaranty Savings Bank ..... 25
Nashua Trust Company 215
Home Building and Loan Association . . . 245
Nashua Building and Loan Association . . . 250
People's Building and Loan Association . . . 252
JVeiv Ipswich.—New Ipswich Savings Bank .... 132
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Neicport.—Newport Savings Bank ...... 134
Sugar River Savings Bank ..... 187
Peterborough.—Peterborough Savings Bank .... 145
Pittsjield.—Farmers' Savings Bank 40
Pittsfield Savings Bank 154
Plymouth.—Plymouth Guaranty Savings Bank . . .157
Portfinnuth.—Piscataqua Savings Bank ..... 150
Portsmouth Savings Bank ..... 161
Portsnioutli Trust and Guarantee Company . 166
Portsmouth Building and Loan Association . 253
Rochester.—Norway Plains Savings Bank .... 138
Rochester Loan and Banking Company . . 223
Rochester Building and Loan Association . . 254
Salmon Falls.—Roilinsford Savings Bank . . ... 170
Salmon Falls Bank 229
Somersicorth.—Somersvvorth Savings Bank .... 178
Tilton.—lona Savings Bank 64
WaJpole.—Walpole Savings Bank 198
TF/r(Ve/?eW.—Whitefield Bank and Trust Company . . .231
Wolfeborough.—Wolfeborough Loan and Banking Company . 234
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EEPORT OF THE INSURANCE COMMISSIONER.
STATE OF NEW HAMPSHIRE.
Insurance Department,
Concord, April 1, 1903.
To nis Excellency the Governor:
The thirty-fourth annual report of the insurance commissioner, for
the year ending December 31, 1902, is herewith respectfully submitted.
It contains abstracts of the statements of all insurance companies
and associations authorized to transact business in the state, with the
usual schedules and tabulations giving their condition on the date
mentioned.
FIRE INSURANCE.
Changes During the Year.
The changes among companies of other states and countries since
the publication of the last report are as follows:
admitted to the state.
One, the Glens Falls Insurance Company of New York.
withdrawn from the state.
Six; County of Philadelphia; Imperial, England; Svea, Sweden; Cale-




The only change in the companies of this class was the annulment
by the courts of the charter of the Kearsarge Fire Insurance Company
of Concord, N. H. The details relating to this case were given in full
in the last report.
It was operated in New York City by parties to whom the charter
was sold. An investigation made by the commissioner resulted in the
tiling of a petition for the forfeiture of the charter. After several
hearings the court declared the charter annulled on June 19, 1902.
The career of this, company was discreditable to its managers, a
blot on the good name of the state, and a menace to our legitimate
companies.
vii
viii Report of the [Dec. 31,
An act passed by the legislature of the present year will prevent
a repetition of a similar experience. Under its requirements, domes-
tic companies must procure license from the insurance commissioner
before beginning the transaction of business.
Number or all. Authokized Fire Insurance Companies, April 1, 1903.
STOCK COMPANIES.
Of New Hampshire 6
Of other states 47
Of other countries 25
Total stock companies 78
MUTUAL COMPANIES.
New Hampshire town inutuals 19
Grange and county mutuals 3
New Hampshire cash mutuals 2
Cash mutuals of other states 6
Total mutual companies 30
Total stock and mutual companies 108
As compared with last year there is a decrease of six companies,
all of them conducted on the stock plan. Two were of other states,
and four of other countries. There was an increase of one, making
a net decrease of five.
Paid-up Capital.
No. Companies. 1901. No. 1902.
6 New Hampshire companies $1,47.5,000.00 6 $1,475,000.00
77 Other states and countries 43,252,875.00 73 41,552,875.00
GROS.S Assets.
6 New Hampshire companies $4,663,608.96 6 $5,117,485.11
77 Other states and countries 251,933,080.31 72 270,613,276.53
2 New Hampshire cash mutuals 151,998.29 2 172,423.07
6 Other state mutuals 2,576,022.24 6 2,621,790.05
91 Totals $259,324,709.80 86 $278,524,975.76
Liabilities except Capital.
6 New Hampshire stock $1,880,114.04 6 $2,149,594.35
77 Other states and countries 125,776,009.23 72 338,964,971.17
2 New Hampshire cash mutuals 51,557.52 2 50,926.95
6 Other state mutuals 1,238,-323.25 6 1,239,592.43
91 Totals $128,946,004.04 86 $142,405,084.90
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Surplus as Regards Policy-Holders.
6 New Hampshire stock $2,783,494.92 6 $2,968,090.76
77 Other states and countries 126,157,071.08 72 131,651,326.16
2 New Hampshire cash mutuals 100,440.77 2 121,496.15
6 Other state mutuals 1,337,698.99 6 1,382,197.62
91 Totals $130,378,705.76 86 $136,123,110.69
Unearited Premium.
8 New Hampshire companies $1,622,639.03 8 $1,849,853.64
55 Other states 73,955,166.79 53 85,915,932,76
28 Other countries 34,185,928.53 25 37,349,160.27
91 Totals $109,763,734.35 86 $125,114,946.67
The foregoing tabulations show that there was a decrease in the
amount of paid-up capital, which was caused by the withdrawal of
six companies, and an increase in the other items given.
Decrease.
In amount of paid-up capital $1,670,000.00
Increase.
In amount of gross assets $19,200,264.96
In amount of liabilities except capital 13,459,080.86
In amount of surplus as regards policy-holders 5,744,404.93
In amount of unearned premium 15,351,212.32
This is a good showing for the companies authorized to do business
in New Hampshire. The figures of the Glens Falls, just admitted, are
included.




Risks written $689,243.00 $746,038.00
Premiums and assessments received 7,145.09 5,666.64
Losses paid 5,691.77 2,117.82
Risks in force 3,076,408.00 3,244,496.00
GRANGE AND COUNTY MUTUALS.
Risks written $2,743,692.00 $3,248,916.00
Premiums and assessments received 53,053.40 37,098.19
Losses paid 34,992.94 23,527.56
Risks in force 11,173,018.70 11,379,471.89
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CASH MTJTUALS.
Eisks written $3,180,262.57 $3,338,264.25
Premiums received 49,300.48 56,653.30
Losses paid 25,196.76 19,470.82
Ratio of losses to premiums 51.11 34.36
STOCK COMPANIES.
Eisks written $37,033,464.46 $34,404,315.00
Premiums received 445,180.35 506,717.87
Losses paid 268,533.16 209,755.57
Eatio of losses to premiums 60.32 41.39
TOTAL BUSINESS TRANSACTED IN THE STATE BY ALL NEW HAMPSHtRE
FIRE INSURANCE COMPANIES.
Eisks written $43,646,662.03 $41,737,533.25
Premiums received 554,679.32 606,136.00
Losses paid 359,397.65 254,871.77
Eatio of losses to premiums 64.79 42.04
STOCK COMPANIES OF OTHEK STATES.
Eisks written $42,117,044.87 $48,382,152.42
Premiums received 579,869.24 711,264.53
Losses paid 353,164.46 444,560.94
Eatio of losses to premiums 58.89 62.50
MUTUAL COMPANIES OF OTHER STATES.
Eisks written $3,499,876.00 $3,844,304.00
Premiums received 47,079.86 55,503.71
Losses paid 16,100.15 14,624.68
Eatio of losses to premiums 34.19 26.35
COMPANIES OF OTHER COUNTRIES.
Eisks written $22,317,898.06 $25,435,112.80
Premiums received 275,223.94 323,760.64
Losses paid 150,602.66 193,650.16
Eatio of losses to premiums 54.72 59.81
TOTAL BUSINESS TRANSACTED IN NEW HAMPSHIRE BY ALL AUTHORIZEiD
COMPANIES.
1901. 1902.
Number of companies 113 107
Eisks written $111,581,480.00 $119,399,102.00
Premiums received 1,456,852.00 1,696,664.24
Losses paid 875,264.92 907,707.55
Eatio of losses to premiums 60.01 53.49
1902] Insurance Commissioner. xi
More complete details can be found in the statistical tables.
The foregoing tabulations, giving the year's business of the several
classes of fire insurance companies, show that the town mutuals have
more than held their own. With risks in force of over three millions,
their losses were but a little over two thousand. The number now
doing business is nineteen. The largest number filing statements in
any one year since 1S70, was twenty-five. This was in 1888. The
Grange and two countj^ mutuals also hold their own, the risks in
force being over two hundred thousand more than the previous year.
With risks in force of eleven and a quarter millions, the losses were but
twenty-three thousand five hundred, which is a decrease of over one
third as compared with the losses of the previous year.
With the exception of the Grange, none of the other mutuals, town
or county, charge a cash premium, depending on assessments to meet
their obligations.
The cash mutuals had a good year, making a gain in risks written
and premiums received, and securing a reduced loss ratio of 34.36 as
against 51.11 in 1901.
The six stock companies show a decrease in risks written, an in-
crease in premiums received, and a decided decrease in losses jiaid,
the ratio being 41.39 as compared with 60.32 last year.
The entire business in the state of all the New Hampshire com-
panies, stock and mutual, shows a decrease in risks written, an in-
crease in premiums received, and a decrease in losses paid, the
ratios for the latter being 42.04 in 1902 as against 64.79 in 1901.
The mutual companies of other states were specially favored both
years, the ratio of losses to j)remiums for 1902 being 26.35 as against
34.19 in 1901.
The stock companies of other states made an increase in risks writ-
ten of over six millions. The loss ratio was 62.50 as against 58.89 in
1901-—a slight increase.
The companies of other countries made a gain in risks written of
two millions, and increased the loss ratio from 54.72 in 1901 to 59.81
in 1903.
To summarize, the amount of risks written by all companies, $119,-
399.102, is over eight millions larger than was written in any one year
before. The amount of premiums received, $1,696,664.24, was $240,000
more than was ever received before. The losses paid were but $32,000
in excess of those paid in 1901.
The entire amount of insurance paid during the year in New Hamp-
shire was $907,707.55. Full one third of this amount was paid for
losses incurred by three fires, namely:
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Kennard block, Manchester $190,510.00
Masonic Temple, Laconia 89,000.00
Chair factory, Greenville 23,000.00
Total $302,510.00
Buildings and contents were total losses. One of the buildings was
constructed of stone, the other two of brick. First-class risks, pre-
sumably, but they went up in smoke. Two other losses, and for which
the insurance was paid, were
—
Gray's Inn, Jackson $61,600.00
Two box factories 50,000.00
Total $111,600.00
Add the foregoing losses given 302,510.00
$414,110.00
And it will be seen that six fires are responsible for nearly one half
of the entire insurance loss in the state for 1902.
The electric wires are held accountable for the cause of the Kennard
and Gray's Inn fires, and escaping gas of that of the Masonic Temple.
The two box factories and Gray's Inn were wooden structures.
Valued Policy Law Experience.
The usual comparative tables giving the experience of all author-
ized fire insurance companies, domestic and foreign, stock, cash
mutual, and assessment mutuals in this state since the enactment of
the valued law policy are continued.
Table No. 1 contains the risks written, premiums received, and the
losses paid, with ratios from 1870 to 1884 inclusive.
Table No. 2 gives the experience of the same classes of companies
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The experience tables of the domestic assessment mutual companies
are also continued.
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GRANGE AND COUNTY MUTUALS.—BUSINESS OF FIFTEEN
YEARS.
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FiEE Insurance Companies of Othek States and Counteibs
























Hyde & Leather, Mass.
Humboldt, Mass.



























City of London, Eng.
Compagnie De Ee, France.
Exchange, Mass.
Firemen's, N. Y.
Fire Assce. Corp., London, Eng.
Franklin, Ind.




















Manufacturers F. & M., Mass.
North American, N. Y.
Narragansett, E. I.
National, Me.







Eoger Williams, E. I.
Koyal Canadian, Canada.
Rochester German, N. Y.
State, N. Y.
Star, N. Y.




















St. Nicholas, N. Y.







Washington F. & M., Mass.
FiKE Insurance Companies





Names of Companies. Location. business.
1887 ^tna Concord 1897
1887 American Manufacturers . . . Concord 1897
1885 Belknap Tilton 1S87
1885 Dover Dover 1887
1885 Exeter Exeter 1888
1886 Home Mfrs & Traders Concord 1897
1885 Indian Head Nashua 1888
1885 Mascoma Lebanon 1889
1886 New Hampshire Mfrs Concord 1888
1885 Sullivan County Newport 1889
1886 PhcEnix Concord 1891
1895 Queen City Manchester 1896
STOCK COlfPANIES.
1886 Amoskeag Manchester
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Date of
Inc. Names of Companies. Location. business.
1886 Guaranty Great Falls 1889
1886 Mascoma Lebanon 1889
1887 Manchester City Manchester 1889
1885 Peoples Manchester 1893
All of the companies named, both mutual and stock, were incorpo-
rated after the companies of other states and countries withdrew
from New Hampshire in 1885. Nearly all of them closed up their
business honorably when the latter returned. Four of the mutuals
and one of the stock companies failed. All of the others, it is be-
lieved, met their obligations.
Fire Statistics.
Table No. 22" gives the usual information in relation to the fires
occurring during the year 1902. The experience is given in two parts,
namelj', from January 1 to July 1, and from July 1 to January 1.
Part 1.
The whole number of fires occurring during the first half of the
year was 206, as against 261 for the corresponding period of 1901—
a
decrease of 60. Classified, the causes of fires were principally as
follows:
Unknown, 70; defective chimneys, 38; sparks, 14; overheating, 12;
exposure, 12; lamps, 11; incendiary, 11; carelessness, 9; oil stove, 6;
lightning, 4.
The entire loss on buildings, $377,845, and on contents, $356,208,
was $7.'>1.053, an increase of .$353,621 over the loss on buildings
and contents for the corresponding period of 1901. This increase was
whollj^ due to the burning of the Kennard block and contents on Jan-
uary 14, 1902. The estimated loss of this fire was $382,507. The insur-
ance loss on the same, that is, the amount paid by the insurance
companies, was $190,510^—practically one half of the estimated value.
The amount of insurance paid on all the losses for the first six
months of 1902 was $369,952, which is in part evidence that, as a rule,
the estimated value is in excess of the real value of the property de-
stroyed. The amount of the insurance paid for the first six months
of 1901 was $287,540, showing the increase of 1902 to be $82,412.
The number of buildings totally destroyed was 58—a decrease of
34. The number partially destroyed was 148—a deci'ease of 19.
The number of buildings totally and partially destroyed was 206—
a
decrease of 53. Their character with their estimated value, the
amount of insurance thereon, and the estimated loss was, in part, as
follows:
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Hotels, 2; value, $30,000; insurance, $28,000; loss, $1,587; contents,
value, $11,600; loss, $721.
Dwelling-s, 103, of which 28 were total; value, $197,000; insurance,
$118,400; loss, $58,141; contents, value, $41,550; insurance, $14,675; loss,
$17,992.
Business blocks, 4; one of which was total; value, $275,750; insur-
ance, $177,000; loss, $204,527; contents, value, $181,997; insurance, $56,-
475; loss, $179,281.
Ice house, 1; value, $16,200; insurance, ,$16,200; loss, $16,200; con-
tents, value, $5,000; insurance, none; loss, $5,000.
Barns, 11, of which 5 were total losses; value, $9,000; insurance,
$3,000; loss, $4,495; contents, value, $5,425; insurance, $2,550; loss,
$2,800.
Church, 1; value, $7,000; insurance, $4,650; loss, $1,000.
Leather-board factory, 1; value, $9,000; insurance, $7,000; loss, $9,000;
contents, value, $35,000; insurance, $25,000; loss, $35,000.
Pail factory. 1; value, $6,075; insurance, $6,075; loss, $5,925; con-
tents, value, $20,000; insurance, $18,475; loss, $18,475.
Printing office, 1; value, $10,000; insurance, $5,000; loss, $7,100; con-
tents, value, $28,000; insurance, $18,000; loss, $13,403.
Eailroad stations, 2, one total; value, $16,500; insurance, $10,000;
loss, $6,500; contents, value, $2,300; insurance, $2,000; loss, $300.
Stables, 5, one total; value, $29,200; insurance, $11,800; loss, $10,226;
contents, value, $21,600; insurance, $7,020; loss, $2,470.
Stores, 10, two total; value, $137,100; insurance, $50,225; loss, $5,667;
contents, value, $22,600; insurance, $15,100; loss, 5,614.
The amount paid for losses being incomplete in the returns, no
attempt is made to give them.
Pabt 2.
The whole number of fires for the six months ending January 1,
1903, was 253, a decrease of 77 as compared with the corresponding
period of 1902. The principal causes of fires were as follows:
Unknown, 75; exposure, 29; defective chimneys, 26; overheating, 20;
sparks, 16; lightning, 15; incendiary and lamps, each, 12; matches,
8; oil stove, 6; spontaneous combustion, 5; friction, 5; electric wires, 4.
The estimated loss on buildings was $392,406; on contents, $'251,236;
total, $643,642, which is a decrease of $54,961 as compared with the
second half of last year.
One large item of the loss in the second period was occasioned by
the destruction of Gray's Inn, in Jackson, in November, 1902. The
estimated loss was $135,000; the insurance loss was $61,600. The cause
of the fire was attributed to electric wires—another indictment
against this new element of danger. A second large item to add to
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the fire loss of this period was the destruction of the Masonic Temple
in Laconia, on December 6, 1902. The estimated loss here on build-
ings and contents was $105,000; the insurance loss was $89,000. The
cause of this fire was attributed to escaping- gas. The loss of hotel
and Temple added together would be considerable over one third of
the entire loss in the state for the last half of 1902. The character of
the buildings partially or totally destroyed, in part, with the esti-
mated value, the amount of insurance thereon, and the estimated loss
was as follows:
Business blocks, 2; value, $30,000; insurance, $21,500; loss, $13,122;
contents, value, $59,300; insurance, $34,400; loss, $8,958.
Barns, 21, of which 14 were total losses; value, $20,925; insurance,
$11,375; loss, $17,382; contents, value, $13,970; insurance, $6,107; loss,
$10,917.
Box factories, 2, both total; value, $50,000; insurance, $50,000; loss,
$50,000; contents, value, $5,000; insurance, none; loss, $50,000.
Chair factory, 1, total loss; value, $10,000; insurance, $5,500; loss,
$10,000; contents, value, $13,000; insurance, $9,000; loss, $13,000.
Dwellings, 124, 44 of which were total; value, $237,275; insurance,
$157,700; loss, $76,184; contents, value, $59,275; insurance, $25,925; loss,
$30,924.
Farm buildings, 4, three of which were total; value, $3,550; insur-
ance, $1,350; loss, $3,550.
Hotel, 1, total loss; value, $100,000; insurance, $44,000; loss, $100,000;
contents, value, $35,000; insurance, $17,750; loss, $34,850.
Masonic Temple, 1, total loss; value, $65,000; insurance, $49,000; loss,
$65,000; contents, value, $40,000; insurance, $40,000; loss, $40,000.
.Woolen mill, 1, total loss; value, $7,000; insurance, $4,500; loss,
$7,000; contents, value, $10,000; insurance, none; loss, $10,000.
Stores, 12, two of which were total; value, $71,000; insurance,
$43,300; loss, $3,328; contents, value, $61,100; insurance, $39,400; loss,
$24,632.
Schools, 2, one of which was total; value, $15,000; insurance, $7,000;
loss, $15,000: contents, value, $3,000; insurance, $3,000; loss, $3,000.
Another analysis of the fire loss of 1902, so far as it relates to the
several classes of buildings, which, with their contents were de-





Business blocks 7 $510,828.00
Dwelling houses 227 183,241.00
Hotels 1 135,000.00
Total 235 $829,069.00
1902] Insurance Commissioner. xxi
The estimated amount of the losses on the Kennard block fire in
Manchester, and the Masonic Temple fire in Laconia, are included in





These buildings were constructed respectively of stone and brick,
and were comparatively new. Both seemed to be naodel risks for
underwriters, and there was no trouble in securing insurance protec-
tion, yet it can be seen from the figures given, that nearly five eighths
of the entire loss in 235 buildings, nearly all of wood, resulted from
the destruction of these two, supposed fireproof blocks. The number
of wooden bujldings of all kinds totally destroyed was 161. The esti-
mated loss was returned at $339,225; and the amount of insurance
returned on the same was $182,225. Quite a number of small build-
ings had no insurance on them, and in two instances, a railroad sta-
tion, and a coal shed, the loss on which was $20,000, had no insurance
returned, but nearly all were insured. An opinion can be formed of
the difference between the estimated value of the buildings destroyed
and the insurance loss on the same.
This class of risks, namely, buildings totally destroyed, is the only
one the valued policy law applies to. The estimated value of the fire
loss of 1902 was $1,377,695.
Estimated loss of 1902 $1,377,695.00
Estimated loss of 1901 1,073,035.00
Increase of losses $304,660.00
The Kennard, Masonic Temple, and Gray's Inn losses foot up to
$622,000, which is but little less than one half of the entire loss for
1902.
Another fire occurring in a brick building, a chair factory, and which
was a total loss on building and contents, was that at Greenville.
The am.ount of the loss was $23,000; these figures added to The Ken-
nard and Masonic Temple losses foot up to $510,000, so that the losses
from the fires of these three brick buildings are considerably over one
third of the entire fire loss in the state for 1902.
Fidelity and Stjkety Companies.
1901. 1902.
Number of companies 8 7
Risks written $7,392,176.00 $6,932,152.00
Premiums received 22,490.20 24,836.58
Losses paid 634.73 none
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The Lawyers' Surety Company from New York withdrew from the
state in March, 1903. Other than this there has been no change in
companies of this class. The business of surety companies in New
Hampshire has been steadily on the increase. The following tabula-
tion gives their experience in New Hampshire from 1887 to 1902, in-
clusive, sixteen years. While the volume of business has not been
large during that period, the figures show that it has been profitable
to the companies.
Years. Risks written. Premiums. Losses.
] 887 .$10o. 300.00 $700.63 none
1888 212.700.00 1,427.50
1889 107,000.00 1,169.55 $165.82
1890 239,000.00 1,392.37 none
1891 361,000.00 1,927.77 1,112.03




1896 1,430,877.00 7,642.18 10,856.04
1897 2,532,164.00 11,847.77 none
1898 3,547,608.00 14,543.03
1899 , 4,946,065.00 18,812.55 8.121.60
1900 5,532,011.00 18,234.91 4,675.40
1901 7,392,176.00 22,490.20 634.73
1902 6,932,152.00 24,836,58 none
$36,084,649.00 $139,040.12 $25,565.62
The entire losses for the sixteen years were incurred and paid by
four companies, respectively as follows:
No. 1, Losses paid $192.79
No. 2, Losses paid 441.94
No. 3, Losses paid 12,133.89




Number of companies 17 is
Risks written $21,999,941.00 $16,065,292.00
Premiums received 127,335.95 126.035.00
Losses paid 49,200.69 48,719.00
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The entire number of companies of this class authorized to do busi-
ness during 1902 was 19. Since that date the General Accident Com-
pany of Scotland has withdrawn. Two of the number, the ^tna In-
demnity Company and the Philadelphia Casualty Company transacted
no business during the year.
The Philadelphia Company was admitted in March of the present
year. No abstract of their report is printed herein.
Life Insubatstce.
Two companies of this class, the Fidelity Mutual of Philadelphia
and the Columbian National of Boston, were licensed since the publica-
tion of the last report. The latter is conducted on the stock plan,
and possesses a paid-up capital of $200,000. It was incorporated in
1902, under the laws of Massachusetts, and began business the latter
part of that year. This makes the entire number of authorized life
companies at the date of issue twenty-six. Their transactions for
1901 and 1902 are given for the purpose of comparison.
NUMBEH OF POLICIES ISStTED ATTD AMOUNT OF THE SAME.
1901. 1902.
Number. Amount. Number. Amount.
Ordinary 4,800 $6,046,561.54 4,817 $5,981,699.56
Industrial 14,334 2,702,470.00 14,628 2,578,226.00
19,134 $8,749,031.54 19,445 $8,559,925.56
POLICIES EST FOECE.
Ordinary 31,958 $38,904,708.71 28,443 $41,590,266.16
Industrial 34,651 7,625,006.00 43,619 8,031,266.00
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The amount of insurance written in the state in 1902 was nearly
$200,000 less than that written in 1901, but the amount in force
December 31, 1902, was over three millions in excess of the amount in
force December 31 of the previous year.
The increase in premiums received was nearly $200,000, and the
increase in losses paid was about the same amount.
The life insurance companies have had fair sailing in New Hamp-
shire during the past year. No complaints of any kind have been filed
against managers or agents, which is creditable to all concerned.
The periodical agitation waged against industrial life insurance
reached New Hampshire this year. Three or more bills were intro-
duced in the legislature forbidding the insurance of children under
the ages of eight, ten, and fourteen years. Several protracted hear-
ings were held before the insurance committee of the house. The
end of it all was that the committee unanimously reported "Inexpe-
dient to legislate," and the report was adopted by the house with but
one dissenting voice, thus settling the matter so far as New Hamp-
shire is concerned for at least two years.
Since the present commissioner has been at the head of the insur-
ance department, over twelve years, not a solitary complaint has been
received from a policy-holder against the companies transacting this
kind of business. The same feature was developed at the hearing
mentioned. Not a policy-holder was present to voice discontent, or
to make any complaint.
Many people, at the outset, are prejudiced against this kind of
insurance on account of its cost, as Avell as against the many things
said against the insuring of young children, but whatever the situ-
ation may have been elsewhere, no charge has ever been made that
in New Hampshire it was the cause of the commission of crime. That
it does a great deal of good, especially among people who are im-
provident, goes without saying, but the business is by no means con-
fined to this class.
ASSESSMEN'T CASUALTY COMPANIES.
Six companies of this class are authorized to do business in New
Hampshire—a decrease of one as compared with last year. The miss-
ing one is the Safety Fund Insurance Society of New York. It had
done no business in the state, and filed no statement this year. Its
present whereabouts are unknown to this department. The business
transacted in the state is as follows:
1901. 1902.
Number of companies 7 6
Income $37,451.44 • 1$40',0'38.43
Losses paid 22,332.92 21,013.42
Certificates in force (2,996) 1,416,825.00 (3,381) 1,506,400.00
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FRATiJRNAI. BeTNTEFIOIART ASSOCIATIONS.
The New Hampshire business of the companies of this class for the
year ending December 31, 1902, was as follows:
1901. 1902.
Number of companies 34 29
Income $382,627.88 $349,370.63
Number of claims paid 538 159^3
Amount of same $341,448.54 $224,638.00
Certificates in force 25,572 22,988
The following associations have ceased to do business in New Hamp-
shire:
The Independent Order of Foresters, United American Mechanics,
Eoyal Society Good Fellows, Royal Templars.
The Societe St. John Baptiste of Manchester did not file its state-
ment until March 23. In consequence, no abstract of its condition is
printed in the tables relating to these associations. A brief abstract
of its condition December 31, 1902, is given here:
Eesources during the year $4,031.17
Amount of claims paid $1,520.00
Expense of management 712.41
Total expenditures 2,232.41
Balance $1,798.76
Certificates in force, 453.
Another, the Odd Fellows' Mutual Relief Association of Lakeport,
was also remiss, not filing its statement until March 26.
Resources during the year:
Balance on hand December 31, 1901 $484.78
Mortuary assessments paid 1,661.00
Total $2,145.78
Claims paid $1,416.00
Expense of management 124.33
Total expenditures 1,540.33
Balance $605.45
Certificates in force, 264.
MERRIMACK COTTNTT ODD FELLOWS' MUTtrAL RELIEF ASSOCIATION.
Five certificate-holders of this association, who were among its
board of officers as well, filed a petition with the insurance commis-
sioner for the annulment of the association's charter and the appoint-
ment of a receiver to wind up its affairs.
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The reasons given for taking this step in brief were that the mem-
bership was steadily decreasing, with no prospect of improvement.
The death rate was rapidly increasing. The association could, on the
date of filing the petition, pay all claims against it, but desired to
close its affairs honorably before it became insolvent. Through the
attorney-general the petition was submitted to the court,* the prayer
of the petitioners was granted, and Harry J. Brown of Concord was
appointed receiver.
The association had been in existence over thirty years, and during
all that time it had been honestly, as well as economically, managed.
The entire amount paid certificate-holders from the beginning to the
dissolution of the association was $486,657.29.
INDEPENDENT OKDEK OI TOKESTERS.
This association was licensed to do business in New Hampshire in
1895. A renewal of its license was refused on April 1, 1902. It was
admitted as a fraternal beneficiary association. A renewal of its
license was refused on the ground that it was an assessment life
association. It was incorporated as such under the laws of the
Dominion of Canada. It is classed as such in the annual report of
the superintendent of insurance of the Dominion of Canada. It is
required by law to have the w^ords "Assessment System" printed on
every policy, certificate, circular, and advertisement issued in Canada,
It conducts its business practically the same, with one exception,
as any regular life insurance company, or assessment life insurance
association, at about the same expense of management. The excep-
tion is the lodge system which, with a ritual, is the only fraternal
feature about it.
The following figures are given as evidence to prove this, as well
as what else has been said about it. They are taken from the experi-
ence in 1901 of one legitimate fraternal association, one straight life
insurance company, and the Independent Order of Foresters.
A FRATEiRJSrAL ASSOCIATION.
Income, 1901 $7,141,294.32
Losses and claims paid 6,595,104.66
Expense of management 201,353.53
Ratio of expense of management to income 2.82
INDEPENDENT ORDER' OF FORESTEBS.
Income in 1901 $3,053,649.90
Losses and claims paid 1,736,041.05
Expense of management 642,763.01
Ratio of expense of management to income 21.04
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A MUTUAL LIFE INSURANCE COMPANY.
Income in 1901 $4,181,965.61
Losses and claims paid 1,745,838.54
Expense of management 793,132.30
Eatio of expense to income 18.96
The law of 1895 requires fraternal associations to be carried on for
the sole benefit of their members and not for profit.
A comparison of the income and disbursements of the life insurance
company and of the Foresters will show that the expense of manage-
ment of the latter is over two per cent more than that of the former.
Fraternal beneficiary associations are exempt from the fees and
taxes paid by regular life, and assessment life and casualty companies.
The Foresters paid for company license annually five dollars,—no
more. Its entire bill for fees and taxes paid in every state and
country where it does business was $3,372.59.
The life insurance company paid to this department alone for the
year ending December 31, 1902:
Company license $5.00
Filing statement 15.00
Eighteen agents' licenses 36.00
One per cent tax on premiums 298.57
Total taxes and fees paid $354.57
The amount of taxes and fees paid by this company to all the de-
partment for the same period was $79,017.70.
The exemption of the Foresters, which is practically carried on in
the same waj'' as the life company, from the payment of the fees and
taxes paid by the latter is not only unjust, but in this state illegal, for
an amendment to the law of 1895, providing for the admission ocf
assessment life and casualty companies, was enacted in 1897, and
under the law, as amended, assessment life and casualty companies
are obliged to pay the same fees and taxes as all regular insurance
companies, fire, life, or otherwise, are obliged to pay.
A comparison of the expense of management between the fraternal
association and the Foresters will show that that of the former, with
an income of two fifths more than that of the latter, was less than
three per cent, while that of the Foresters was a little over twenty-
one per cent—a difference of eighteen per cent.
A peculiar feature of the statement for 1901 was the division of the
business of that year into two parts. One was headed "Insurance
Department," the other "Fraternal Society Department."
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Income of the "Insurance Department" $2,551,546.98
Amount of losses and claims paid 1,545,229.50
Expense of management 102,338.73
Income of the "Fraternal Society Department," less
a loan of $141,266.14 from the "Insurance Department" $502,102.92
Losses and claims paid 193,921.49
Expense of management 522,424.49
The peculiar feature is the enormous expense of management of the
"Fraternal" as compared with the "Insurance Department."
Under the requirements of the law of 1895 fraternal associations can
employ paid agents only for the institution of new lodges.
This feature of the law was violated in this state. The Foresters
had a regular paid agent in its employ. He hired other agents, and
all solicited members for old as well as for new lodges. That this
was not confined to New Hampshire is evident from the disburse-
ment account of the association elsewhere.
The salaries, commissions, and other compensation paid the of&cers,
agents, organizers, and for organization expenses, were $389,909.98.
Other items of expense were for official organ, $59,245.59, and for
legal expenses, $15,531.79.
The legal expenses of the life company for the same year were
$3,372.59, and the legal expenses of the fraternal association for the
same period were $4,479.64.
A trust company is also operated by the Foresters in its home city.
The money to secure a controlling interest in it, and to have it re-
incorporated, was taken from the funds of the association to the
amount of about $600,000.
A proposal to effect a merger of this kind on the part of a life
insurance company six months ago provoked vigorous protests against
it from several of the insurance commissioners throughout the
country.
The situation as described was not known to the insurance commis-
sioner at the time the Foresters were admitted, or at any time since
then, until recently.
In addition, no discretion was given him when the law of 1895 was
enacted, as in the case of all other insurance companies and associ-
ations. This, however, was given him by the amendment of the act
of 1895 by the legislature of 1901, and under the law as amended, the
association was notified on April 3, 1902, that its license as a fraternal
association would not be renewed, but it would be admitted, if it
desired to re-enter, as an assessment life association.
To this offer reply was made that an appeal from the decision of the
commissioner would be made to the courts of this state, and requested
to have action deferred until the decision of the court was given. This
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request was complied with, but as no notice of such appeal has been to
date received, this statement is made, so that those who are interested,
nameljs the certificate-holders of the association in this state, can
understand the reason upon which the commissioner based his re-
fusal to issue license.
Receipts and Expenditubes.
The income to the state from all authorized insurance companies
and associations for the year ending May 31, 1903, and the expense of
the insurance department for the year ending May 31, 1902, are given
liere in detail.
The annual report of the state treasurer is issued for the year end-
ing June 1, each year. For that reason it is not possible to give the
expenditures for the year ending May 31 of the present year.
FEES.
Annual fees N. H. fire insurance companies (30) $150.00
Annual fees N. H. fraternals (6) 30.00
Admission fees N. H. fraternals (1) 10.00
Certificate fees N. H. companies (60) 60.00
$250.00
Admission fees foreign companies (4) $189.00
Admission fees foreign fraternals (1) 10.00
199.00
Annual fees foreign fire insurance companies (77) 1,561.00
Annual fees foreign miscellaneous companies
(20) $400.00
Annual fees Maryland companies (4) 1,300.00
1,700,00
Annual fees foreign life companies (26) 526.00
Annual fees assessment casualty companies (6) 120.00
Annual fees foreign fraternals (3) $75.00
Annual fees foreign fraternals (1) 10.00
Annual fees foreign fraternals (28) 140.00
225.00
Agents' licenses, fraternal (7) $7.00
Agents' licenses, Continental Casualty (21) 105.00
Agents' licenses, Continental Casualty (26) 78.00
Agents' licenses, steam-boiler (6) 60.00
Agents' licenses, ordinary (3,596) 7,192.00
7,442.00
Sale of sets of blanks (4) $4.00
Sale of insurance reports, copies (23) 28.85
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Service of legal process (1) . . i $3.00
Services of legal process (28) 56.00
Industrial School, postage and telephone re-
funded 10.00
101.85
Total fees received $12,124.85
TAXES.
From assessment casualty (6) 2 per cent $800.76
From fidelity and casualty (25) 2 per cent 3,022.84
$3,823.60
From life' companies (1) 1^4 per cent $819.36
From life companies (4) 2 per cent 4,072.86
From life companies (21) 1 per cent 14,672.76
19,564.98
From fire insurance companies (81) 2 per cent 18,772.05
$42,160.63
Total fees and taxes paid by foreign companies $54,285.48
From tax on capital stock on N. H. companies 14,750.00
Total fees and taxes paid state treasurer $69,035.48
EXPENSE OF INSURANCE DEPARTMENT.
Telegraph $2.38
J. J. Briukerhoff, insurance commissioner's report 15.00
American Express Company 19.35
Investigation Kearsarge Company 40.73
Stationery and supplies 57.52
Insurance commissioners' convention 67.87
Traveling expenses 60.22
Telephone service 87.61




Salary of clerk 1,000.00
Salary of commissioner 2,000.00
4,851.31
Total expense of insurance department $5,363.79
Amount of taxes and fees paid by foreign companies in
1902 $54,285.48
Amount of taxes and fees paid by foreign companies in
1901 50,183.35
Increase in fees and taxes paid $4,102.13
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The following tabulations give the premiums and assessments re-
ceived in New^ Hampshire, and the losses and claims paid in New
Hampshire by all authorized insurance companies and associations,
domestic and foreign, for the year ending December 31, 1901, and on
December 31, 1902:
1901. 1902.
Fidelity and surety companies $22,490.20 $24,836.58
Casualty companies 127,335.95 126,035.00
Assessment casualty companies 37,451.44 40,038.43
Fraternal associations 382,627.88 349,370.63
Life insurance companies 1,556,680.95 1,728,980.65
Fire insurance companies 1,456,852.36 1,696,664.24
$3,583,438.78 $3,965,925.53
LOSSES AND CLAIM;S PAID.
Fidelity and surety companies $634.73 none
Casualty companies 49,200.69 $48,719.00
Assessment casualty companies 22,332.92 21,013.42
Fraternal associations 41,448.54 224,638.00
Life companies 723,688.17 924,420.96
Fire insurance companies 875,264.92 907,707.55
$2,012,569.97 $2,126,498.93
Section 15, chapter ]69, Public Statutes, reads: "Nothing in this
chapter contained shall be so construed as to prevent any duly
licensed or commissioned agent from procuring insurance upon prop-
erty located in this state in companies not licensed to transact business
in the state, whenever the aggregate amount of insurance which com-
panies legally doing business in the state will write upon the property
is not sufficient to protect it."
Licensed agents give this statute a broad interpretation.
There is reason to believe that some of them are of the impression
when the amount of insurance that the companies for which they are
licensed is insufficient to protect the property they are called upon to
insure, they can then seek the protection of unauthorized companies.
This is not compljang with the law. The resources of all authoi-ized
companies must be exhausted before insurance can be lawfully secured
in unauthorized companies.
The legal, as well as the honorable, course to take under such cir-
cumstances is to turn over the surplus to agents of other authorized
companies; but this, at times, is not done because either one side or
the other is not willing to share the commission.
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Again, if property seeking insurance is deemed to be of such a haz-
ardous nature that no authorized company will write a dollar on it,
some agents presume they have a right, no matter how hazardous the
risk may be, to procure insurance in anauthorized companies. There
is no provision for this in the statute quoted. This can easily be seen
on re.'iding section 15.
it aiilhorizes licensed agents to procure insurance in unauthorized
com panics whenever the aggregate amount written by authorized com-
panies on it is not suflicient to protect it.
Nothing in the law authorizes an agent to secure insurance in unau-
thorized companies when authorized companies will not write a copper
on it.
The worst feature of this part of the business is that insurance has
been written for unauthorized companies that are notorious for pay-
ing no claims against them, and insurance has been placed on build-
ings in this class of companies for an amount far exceeding their
value to the hazard of other buildings in their neighborhood insured
in companies admitted to do business in the state. In two fires of
recent occurrence where the buildings were insured in unauthorized
companies, not one copper had been received by the ownei's as in-
demnity.
In two other instances where insurance was placed in companies of
the same class, the agents were arrested, tried, convicted, and fined.
Evidence was fiirnished in both cases to prove that authorized com-
panies would have taken the risks at a fair valuation of the buildings,
but not at the valuation placed on them and for which they were in-
sured bj'^ the other company. This is an evil that ought to be cor-
rected. Keputable agents ought not to engage in it, but they do occa-
sionally. Several times within two j^ears the commissioner has pub-
lished in the leading papers of the state the names of companies,
none of them authorized to do business in New Hampshire, and many
of them utterly worthless, so far as indemnity is concerned, yet pre-
sumably, with a full knowledg'e of their condition, insurance has been
written by licensed agents in some of the worst of them.
There are many sound companies that are not authorized to do busi-
ness in Now Hampshire. The commissioner is ready at any time, when
called upon, to give their financial condition as published in the annual
report of the insurance departments in which they are located. If
agents intend to act squarely by their patrons tliey ought to deem it
their duty, when legally writing insurance in unauthorized companies,
to seek this information. The fact that they did not seek for it jus-
tifies the belief that they were not doing their duty towards those who
looked to them for protection for their property.
Over thirty bills relating to insurance companies, or their agents,
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were introduced in iho last logisliitiirt'. I?iit oiio, rolatiiiff to domestic
companies, became a law.
It was prepared by tlie insurance commissioner, and its enactment
requested for the better protection of the jyolicy-holders of insurance
companies incorporated under the laws of New irampsliire. Hereto-
fore companies of this class were not. required to be licensed by the
insurance commissioner. It was reported favorably by the insuinince
committee, and received tlie unanimous assent of both brandies of the
legislature.
A repetition of the experience of a company like the Kearsarge will
not, under the requirements of this act, b© possible, for the first
step cannot be taken until it receives license from the insurance com-
missioner. 'I'lie law is jriven herein.
An Act relating'' lo Domestic Insurance Companies.
He it en<icted by the Senate and' House of Representatives in Oeneral Court
convened):
SeotioN" 1. No insurance company organized undi'v the laws of this
state shall do insurance business unless it has obtained a license from
the insuran(!t! coniniissioner aut liori/ing it to ilo so.
Sect. 2. Hefore license is gninteil to the company it shall file with
the insurance coniniissioner a certified eojiy of its charter and by-laws,
a certificate giving the amount of capital paid in in cash, and a. full
statement, under oath, of its presidt-nt and secretary, showing its
financial standing and condition in accordance with blanks furnished
by the insurance commissioner.
The company will also furnish such other information in relation
to its condition as may b<' required by the commissioner.
On complian<'e with the foregoing conditions, license shall be issued
to the company.
Sect. 3. 'J'his act shall take effect on its passage.
Approved February 24, 190.'}.
Three stock comjvanics were incorporated by the last legislature,
namely: The Manchester, of Manchester, authorized ciajiital, $200,000;
paid-up capital, $r)0,000. The Prudential, of Dover, authorized capital,.
$200,000; paid-up capital, $2:),000. Maynesboro, of Berlin, authorized
capital, $200,000; paid-up capital, $.')0,000. The Prudential, in addition
to its capital, is to have a cash surplus of $25,000. The ofliccs of the
companies are to be located in their respective cities. A majority of
the directors are obliged to be residents of the state, and no person
is eligible for the position of director unless he owns one thousand
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Total number of fires 206
Total insurance on buildings $582,765.00
Total insurance on contents 268,345.00
Total loss on buildings 377,845.00
Total loss on contents 356,208.00
Total insurance paid on buildings 239,590.00
Total insurance paid on contents 130,362.00
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Total number of fires 253
Total insurance on buildings $592,680.00
Total insurance on contents 398,497.00
Total loss on buildings 392,406.00
Total loss on contents 251,236.00
Total insurance paid on buildings 194,662.00
Total insurance paid on contents 125,688.00
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Abstracts of Aknual Reports, with Detailed Statements of
Resoukces and Liabilities, for the Year ending
December 31, 1902.
[Tliese companies charge no cash premiums, but rely entirely upon
assessments on deposit notes to pay losses and running expenses. The
business of the Town Mutuals is generally confined to the limits of the
town, and their risks are upon dwellings, farm buildings, and their
contents principally.]
2 New Hampshiee Town Mutual [Dec. 31,
BARNSTEAD MUTUAL FIRE INSURANCE COMPANY.
Commenced business June 17, 1857.
RuFUiS S. Foss, President. Charles E. Walker, Secretary.
ASSETS, DEC. 31, 1902.




Received from premiums and policy fees $164.96
Balance on hand Dec. 31 of previous year 63.60
Total net resources $228.56
EXPENDITURES.
Paid for losses during- the year $1.00
for salaries and fees of officers and employees 25.00
for incidental expenses 58.05
for filing statement 5.00
Gross cash expenditures $89.05
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding Dec. 31, 1901 $222,548.00 $13,670.23
Risks vi^ritten during the year 43,665.00 2,619.90
Total $266,213.00 $16,290.13
Risks terminated during the year 19,400.00 1,212.75
Amount in force Dec. 31, 1902 $240,813.00 $15,077.38
Tjosses incurred during the year 1.00
Date of last assessment. May 5, 1900. Amount collected. . .
.
241.5S
Largest sum insured in a single risk 1,500.00
Rates charged for insurance:
Premium note, six per cent of amount insured.
Cash premiums, five per cent of premium note.
Policy fee, one dollar.
1902] Fire Insurance Companies. 3
BOW MUTUAL FIRE INSURANCE COMPANY.
Commenced business March 16, 1850.
George W. Colby, President. Geoege W. Short, Secretary.
ASSETS, DEC. 31, 1902.
Cash in company's office $16.00
Cash deposited in banks 1.00





Received from premiums and policy fees $17.90
Balance on hand Dec. 31 of previous year 17.54
Total net resources $35.44
EXPENDITURES.
Paid for return premiums $2.10
for salaries and fees of officers and employees 5.00
for incidental expenses .50
for filing statement 5.00
Gross cash expenditures $12.00
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding Dec. 31, 1901 $53,815.00 $2,690.75
Risks written during the year 10,100.00 505.00
Total $63,915.00 $3,195.75
Risks terminated during the year 8,130.00 406.50
Amount in force Dec. 31, 1902 $55,785.00 $2,789.25
Date of last assessment, 1899. Amount collected 705.60
Largest sum insured in a single risk 1,500.00
Rates charged for insurance:
Premium note, five per cent of amount insured.
Cash premiums, three per cent of premium note.
Policy fee, twenty-five cents.
4 New Hampshire Town Mutual [Dec. 31,
CANDIA MUTUAL FIRE INSURANCE COMPANY.
Commenced business April 25, 1859.
Benjamin F. Lang, President. Moses T. Emerson, Secretary,
ASSETS, DEC. 31, 1902.
Cash in company's office $224.00
Unpaid assessments on premium notes 195.63
Gross assets $419.63
LIABILITIES.
Losses adjusted and unpaid $400.00
INCOME.
Received from premiums and policy fees
from interest and from all sources,
from all other sources
Total income
Balance on hand Dec. 31 of previous year.
$47.50
1902] FiEB Insurance Companies. 5
Losses incurred during the year $400.00
Assessments laid on premium notes 195.63
Date of last assessment, Dec. 1, 1902.
Largest sum insured in a single risk 1,850.00
Bates charged for insurance:
Premium note, six to eight per cent of amount insured.
Cash premiums, two per cent of premium note.
Policy fee, fifty cents.
CANTERBURY MUTUAL FIRE INSURANCE COMPANY
Commenced business July 4, 1849.
James Frame, President. Albert F. Drew, Secretary.
ASSETS, DEC. 31, 1903.
Cash in company's office $12.63





Eeceived from premiums and policy fees $171.56
from all other sources 19.93
Total income $191.49
Balance on hand Dec. 31 of previous year 26.69
Total net resources $218.18
EXPENDITURES.
Paid for losses during the year $111.00
for salaries and fees of officers and employees 36.50
for incidental expenses 23.05
for filing statement 5.00
Gross cash expenditures $175.55
6 New Hampshire Town Mutual [Dec. 31^
GENEKAL ITEMS.
Amount. Prem. Notes.
Eisks outstanding Dec. 31, 1901 $129,035.00 $7,568.84
Eisks written during- the year 33,920.00 2,487.25
Total $162,955.00 $10,056.09
Risks terminated during the year 29,550.00 1,703.00
. Amount in force Dec. 31, 1902 $133,405.00 $8,353.09
Losses incurred during the year lll.OO
Date of last assessment, June 1, 1901. Amount collected.. 233.14
Largest sum Insured in a single risk 1,800.00
Kates charged for insurance:
Premium note, five to ten per cent of amount insured.
Cash premiums, five to ten per cent of premium note.
Policy fee, fifty cents.
HOLLIS MUTUAL FIRE INSURANCE COMPANY.
Commenced business June 1, 1846.
Edward Hardy, President. Charles B. Richardson, Secretary.
ASSETS, DEC. 31, 1902.
Cash deposited in banks $15.22





Received from premiums and policy fees $27.98
from assessments on premium notes 548.56
from cash loans to the company 155.00
Total income $731.54
1902] Fire Insurance Companies. 7
expenditures.
Paid for losses during the year $505.00
for adjusting losses 75.00
for salaries and fees of oftlcers and employees 13.00
for making" assessments 15.00
for borrowed money and interest 164.17
for incidental expenses 4.37
for filing statement 5.00
Gross cash expenditures $781.54
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding Dec. 31, 1901 $200,060.00 $12,118.82
Risks written during the year 25,525.00 1,498.50
Total $225,585.00 $13,617.32
Risks terminated during the year 24,210.00 1,502.00
Amount in force Dec. 31, 1902 $201,375.00 $12,115.32
Losses incurred during the year 505.00
Assessments laid on premium notes 597.33
Date of last assessment, Nov. 25, 1902. Amount collected.. 448.56
Largest sum insured in a single risk 2,000.00
Rates charged for insurance:
Premium note, six to ten per cent of amount insured.
Cash premiums, one per cent of premium note.
Policy fee, fifty cents.
LOUDON MUTUAL FIRE INSURANCE COMPANY.
Commenced business November 17, 1S77.
HoKACE F. Fletcher, President. Caleb D. Mabston, Secretary.
ASSETS, DEC. 31, 1902.
Cash in company's office $68.12
Cash deposited in banks 120.54
Gross assets $188.66




Beceived from premiums and policy fees $85.37
Balance on hand Dec. 31 of previous year 126.95
Total net resources $212.32
EXPENDITURES.
Paid for return premiums $2.41
for salaries and fees of officers and employees 14.75
for incidental expenses 1.50
for filing statement 5.00
Gross cash expenditures $23.66
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding Dec. 31, 1901 $104,165.00 $5,208.25
Risks written during the year 17,075.00 853.75
Total $121,240.00 $6,062.00
Risks terminated during the year 16,3O0'.00 815.00
Amount in force Dec. 31, 1902 $104,940.00 $5,247.00
Date of last assessment, Nov. 15, 1900. Amount collected. . 408.00
Largest sum insured in a single risk 2,000.00
Rates charged for insurance:
Premium note, five per cent of amount insured.
Cash premiums, one half of one per cent of amount insured.
Policy fee, fifty cents.
LYNDEBOROUGH MUTUAL FIRE INSURANCE
COMPANY.
Commenced business June 2, 1862.
Nathaniel T. McIntire, President. .John H. Goodeich, Secretary.
ASSETS, DEC. 31, 1902.
Cash in company's office $37.91
Cash deposited in banks 93.87
Gross assets $1 31.78




Received from premiums and policy fees $32.25
Balance on hand Dec. 31 of previous year 117.65
Total net resources $149.90
EXPENDITURES.
Paid for salaries and fees of officers and employees ;. $13.12
for* filing statement 5.00
Gross caisli expenditures $18.12
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding Dec. 31, 1901 $131,962.00 $7,917.72
Risks written during the year 30,645.00 1,838.70
Total $162,607.00 $9,756.42
Risks terminated during the year 26,100.00 1,566.00
Amount in force Dec. 31, 1902 $136,507.00 $8,190.42
Date of last assessment, July 27, 1900. Amount collected.. 115.79
Largest sum insured in a single risk 2,000.00
Rates charged for insurance:
Premium note, six per cent of amount insured.
Cash premiums, three per cent of premium note.
Policy fee, twenty-five cents.
MILFORD MUTUAL FIRE INSURANCE COMPANY.
Commeuced business July 1, 1S61.
F. J. Kendall, President. W. D. Sargent, Secretary.
ASSETS, DEC. 31, 1902.
Cash in company's office $7.42
Cash deposited in banks 3,386.81
Interest due and accrued 91.07
Gross assets $3,477.88




Received from iiremiums and policy fees $S41.75
from interest from all sources 30.88
Total income $272.63
Balance on hand Dec. .11 of previous year 3,186.53
Total net resources $3,459.16
EXPENDITUEES.
Paid for losses during the year $28.82
for return premiums ,83
for salaries and fees of officers and employees 27.75
for incidental expenses 9.95
for filing statement 5.00
Gross cash expenditures $72.35
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding Dec. 31, 1901 $164,830.00 $16,458.50
Risks written during the year 42,800.00 4,280.00
Total $207,630.00 $20,738.50
Risks terminated during the year 41,600.00 4,175.50
Amount in force Dec. 31, 1902 $166,030.00 $16,563.00
Losses incurred during the year 28.82
Largest sum insured in a single risk 2,000.00
Rates charged for insurance:
Premium note, ten per cent of amount insured.
Cash premiums, five per cent of premium note.
Policy fee, seventy-five cents.
1902] FiKE Insurance Companies. 11
NEW DURHAM MUTUAL FIRE INSURANCE
COMPANY.
Commenced business June 4, 1887.
HoEATio G. Chamberlin, President. Eben E. Bekry, Secretary.
ASSETS, DEC. 31, 1902.
Cash in company's office $4.99
Cash deposited in banks 67.54
Interest due and accrued 6.00





Received from premiums and policy fees $76.09
from cash loans to the company 40.00
from all other sources 1.46
Total income $117.55
Balance on hand Dec. 31 of previous year 80.83
Total net resources $198.38
EXPENDITURES.
Paid for salaries and fees of officers and employees $35.50
for borrowed money and interest 77.11
for incidental expenses 2.24
for filing statement 5.00
Gross cash expenditures $119.85
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding Dec. 31, 1901 $71,470.00 $4,288.20
Risks written during the year 31,900.00 1,914.00
Total $103,370.00 $6,202.20
Risks terminated during the year 30,275.00 1,816.50
Amount in force Dec. 31, 1902 $73,095.00 $4,385.70
12 New Hampshire Town Mutual [Dec. 31,
Bate of last assessment, July 14, 1899. Amount collected.
.
$381.72
Largest sum insured in a single risk 1,500.00
Rates charged for insurance:
Premium note, six per cent of amount insured.
Cash premiums, three per cent of premium note.
Policy fee, fifty cents.
NORTHWOOD MUTUAL FIRE INSURANCE COMPANY.
Commenced business July 20, 1861.
MosKS G. James, President. Samuel S. James, Secretary.
ASSETS, DEC. 31, 1902.
Cash in company's office $28.77
Cash deposited in banks 315.02
Cash in the hands of agents, reported 81.19
Gross assets $424.98
LIABILITIES.
Due officers for services and expenses $32.00
INCOME.
Received from premiums and policy fees $134.05
from asisessments on premium notes 606.63
Total income $740.68
EXPENDITURES. ""
Paid for losses during the year $400.00
for salaries and fees of officers and employees 92.91
for incidental expenses 7.52
for filing statement 5.00
Gross cash expenditures $505.43
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding Dec. 31, 1901 $306,422.00 $16,707.71
Risks written during the year 63,565.00 3,335.25
Total $369,987.00 $20,042.96
Risks terminated during the year 50,979.00 2,680.55
Amount in force Dec. 31, 1902 $319,008.00 $17,362.41
1902] Fire Insurance Companies. 13
Losses incurred during- tlie year $400.00
Assessments laid on premium notes 606.63
Date of last assessment, April 1, 1002. Amounit collected.. 606.63
Largest sum insured in a single risk 2,000.00
Hates charged for insurance:
Premium note, five to twelve per cent of amount insured.
Cash premiums, three per cent of premium note.
Policy fee, fifty cents.
ORFORD MUTUAL FIRE INSURANCE COMPANY.
Commenced business January 26, 1886.
George W. Lampkey, Presi4-ent. Benjamin F. TltussELL, Secretary.
ASSETS, DEC. 31, 1902.




Received from premiums and policy fees $90.87
Balance on hand Dec. 31 of previoiis year 9.11
Total net resources $99.98
EXPENDITURES.
Paid for salaries and fees of officers and employees $57.00
for incidental expenses 16. .50
for filing statement 5.00
Gross cash expenditures $78.50
GENERAL ITEMS.
Amount. Prcm. Notes.
Risks outstanding Dec. 31, 1901 $120,060.00 $6,207.45
Risks written during the year 41,785.00 2,291.30
Total $161,845.00 $8,498.75
Risks terminated during the year 35,710.00 1,949.95
Amount in force Dec. 31, 1902 $126,135.00 $6,548.80
14 New Hampshike Town Mutual [Dec. 31,
Bate of last assessment, Sept. 6, 1900. Amount collected.. $314.22
Largest sum insured in a single risk 2,000.00
Rates charged for insurance:
Premium note^ five per cent of amount insured.
Cash premiums, three per cent of premium note.
Policy fee, fifty cents.
PIERMONT MUTUAL FIRE INSURANCE COMPANY.
Commenced business February 25, 1871.
L. M. EoBiE, President. Aabion Barton, Secretary.
ASSETS, DEC. 31, 1902.
Cash in company's office $8.84





Received from premiums and policy fees $82.01
Balance on hand Dec. 31 of previous year 37.82
Total net resources $119.83
EXPENDITURES.
Paid for losses during the year $30.00
for commissions 3.70
for return premiums 12.54
for salaries and fees of officers and employees 59.00
for incidental expenses .75
for filing statement 5.00
Gross cash expeoiditures $110.99
1902] Fire Insurance Companiks. 16
GENEiLVL ITEMS.
Amouiil. I'irm. A'o/fs.
Risks outstanding- Dee. 31, 11)01 $1^5,558.00 $8,140.89
Risks written during- the year 32,908.00 2,099.80
Total $1 58,4()6.0O .iiI0,2-10\.(J9
Risks terminated during- the year 33,088.00 2,154.2(5
Amount in loreo Dec. .U, 1<.)02 $125,378.00 $8,086.43
Lasses ineun*ed during- the year 30.00
Date of last assessment, July .S, 1901. Amount eollocted. .
.
425.00
Largest sum insured in a sing-le risk 2,500.00
Rates eharg-ed for insurance:
rremium note, live to tifteen per cent of amount insured.
Cash premiums, three jier cent of premium note.
Poliey fee, fifty cents.
SANBORNTON MUTUAL FiUE INSURANCE COlMPANY.
Commeupod busliuss March 28, 1S74.
Joshua Lank, Prexkh'til. JIerbert .1. \j. Bodweli-, Secretary.
ASSETS, DEC. 31, 1902.
Cash in company's office $ 1 17.01
LTARILITTES.
Due officei's for services and expenses $28.50
INCOME.
Received from premiums and poliey fees $148.06
from interest from all sources 9.17
from all other sources 11.48
Tot>al income $168.71
Balance on hand Dee. 31 of previous year 305.71
Total net resources $ 174.42
16 New Hampshiee Town Mutual [Dec. 81,
EXPENDITURES.
Paid for losses during the year
for commissions
for return premiums












Risks outstanding Dec. 31, 1901.














Amount in force Dec. 31, 1902
Losses incurred during the year
Largest sum insured in a single risk
Rates charged for insurance:
Premium note, five per cent of amount insured.
Cash premiums, one half of one per cent of amount insured
Policy fee, twenty-five cents.
STRAFFORD MUTUAL FIRE INSURANCE COMPANY.
Commenced business January 3, 1S53.
Albert A. Hanson, President. Hiram S. Hill, Secretary.
ASSETS, DEC. 31. 1902.
Cash deposited in banks
LIABILITIES.
Due officers for services and expenses
INCOME.
Received from premiums and policy fees







1902] Fire Insurance Companies. IT
EXPENDITUKES.
Paid for return premmms $1.69
for salaries and fees of officers and employees 10.00
for incidental expenses 1.62
for filing statement 5.00
Gross cash expenditures $18.31
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding Dec. 31, 1901 $176,923.00 $10,702.30
Risks written during the year 12,700.00 734.00
Total $189,623.00 $11,436.30
Risks terminated during the year 5,200.00 297.50
Amount in force Dec. 31, 1902 $184,423.00 $11,238.80
Date of last assessment, May 28, 1898. Amount collected.. 365.21
Largest sum insured in a single risk 2,000.00
Rates charged for insurance:
Premium note, five to ten per cent of amount insured.
Cash premiums, three per cent of premium note.
Policy fee, fifty cents.
SUNAPEE MUTUAL FIRE INSURANCE COMPANY.
Commenced business February, 1886.
Almeeon B. Abbott, President. Erastus R. Boyce, Secretary.
ASSETS, DEC. 31, 1902.
Cash in company's office $339.64
Cash deposited in banks 2,061.07
Cash vahie of notes, bonds, or other securities 2,504.98





IS New Hampshire Town Mutual [Dec. 31,
INCOME.
Ueceived from premiums and policy fees $1,280.86
from interest from all sources 112.03
from all other sources 25.30
Total income $1,418.19
Balance on hand Dec. 31 of previous year 3,873.24
Total net resources $5,291.43
EXPENDITURES.
Paid for losses during the year $13.00
for return premiums 35.49
for salaries and fees of officers and employees 258.00
for incidental expenses 23.50
for filinff statement 5.00
<jrross cash expenditures $334.99
GENERAL ITEMS.
Amount. Prem. Notes.
Hisks outstanding Dec. 31, 1901 $286,355.00 $21,000.03
l?isks written during the year 166,965.00 11,463.60
Total $453,320.00 $32,463.63
Hisks terminated during the year 118,365.00 8,422.70
Amount in force Dec. 31, 1902 $334,955.00 $24,040.93
liosses incurred during the year 13.00
Largest sum insured in a single risk 1,600.00
Rates charged for insurance:
Premium note, one and one third to thirteen per cent of amount
insured.
Clash premiums, one sixth to one and one third per cent of amount
insured.
Policy fee, one dollar.
1902] Fire Insurance Companies. 19
SUTTON MUTUAL FIRE INSURANCE COMPANY.
Commenced business September, 1849.
Fred H. Pratt, President. Daniel L. Powers, Secretwry.
ASSETS, DEC. 31, 1902.
Cash in company's office $368.76
Cash deposited in banks 127.40
Unpaid assessments on premium notes 893.80
All other assets 15.99
Gross assets $1,405.95
LIABILITIES.
Losses adjusted and unpaid $1,315.00
Due officers for services and expenses 5.00
Gross liabilities $1,320.00
INCOME.
Received from premiums and policy fees $40.89
from assessments on premium notes 366.20
from all other sources 107.40
Total income $514.49
Balance on hand Dec. 31 of previous year 23.56
Total net resources $538.05
EXPENDITURES.
Paid for losses during- the year $7.50
for return premiums .79
for salaries and fees of officers and employees 28.00
for incidental expenses .60
for filing statement 5.00
Gross cash expenditures $41.89
20 New Hampshiee Town Mutual [Dec. 31,
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding Dec. 31, 1901 $90,100.00 $9,254.00
Risks written during the year 20,860.00 2,097.50
Total $110,960.00 $11,351.50
Risks terminated during the year 16,155.00 1,667.00
Amount in force Dec. 31, 1902 $94,805.00 $9,684.50
Losses incurred during the year 1,322.50
Assessments laid on premium notes 1,260.00
Date of last assessment, Dec. 10, 1902. Amount collected.. 366.20
Largest sum insured in a single risk 1,600.00
Rates charged for insurance:
Premium note, nine to thirteen per cent of amount insured.
Cash premiums, one half of one per cent of premium note.
Policy fee, fiftj' cents.
TILTON AND NORTHFIELD MUTUAL FIRE
INSURANCE COMPANY.
Commenced business December 10, 1887.
W. Smith Hill, President. Geokge S. Philebick, Secretary.
ASSETS, DEC. 31, 1902.
Cash in company's oflRce $9.36





Received from premiums and policy fees $76.50
from interest from all sources 22.47
from all other sources 12.20
Total income $111.17
Balanee on hand Dec 31 of previous year 803.39
Total net resources $914.56
1902] Fire Insurance Companies. 21
expenditures.
Paid for return premiums $8.52
for salaries and fees of officers and employees 16.00
for incidental expenses 3.00
for filing statement 5.00
Gross casli expenditures $32.52
GENERAL ITEMS.
Amount. Pretn. Notes.
Risks outstanding Dec. 31, 1901 $112,610.00 $5,630.50
Risks written during the year 14,100.00 705.00
Total $126,710.00 $6,335.50
Risks terminated during the year 17,375.00 868.75
Amount in force Dec. 31, 1902 $109,335.00 $5,466.75
Date of last assessment, Dec. 22, 1900. Amount collected.. 1,028.81
Largest sum insured in a single risk 2,000.00
Rates charged for insurance:
Premium note, five per cent of amount insured.
Cash premiums, one half of one per cent of amount insured.
Policy fee, fifty cents.
WEARE MUTUAL FIRE INSURANCE COMPANY.
Commenced business January 5, 1857.
William T. Morse, President. W. S. B. Hekbkrt, Secretary.
ASSETS, DEC. 31, 1902.
Cash in company's office $25.29
Unpaid assessments on premium notes 229.14
Gross assets $254.43
LIABILITIES.
Due officers for services and expenses $58.23
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INCOME.
Eeceived from premiums and policy fees $214.85
from assessments on premium notes 1,119.99
Total income $1,334.84
EXPENDITURES.
Paid for losses during- the year $1,019.50
for adjusting' losses 7.00
for commissions 93.75
for salaries and fees of officers and employees 168.20
for making assessments : 10.00
for incidental expenses 6.10
for filing statement 5.00
Gross cash expenditures $1,309.55
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding Dee. 31, 1901 $496,015.00 $37,294.25
Risks written during the year 96,715.00 7,615.95
Total $592,730.00 $44,910.20
Risks terminated during the year 76,190.00 5,870.40
Amount in force Dec. 31, 1902 $516,540.00 $39,039.80
Losses incurred during the year 1,019.50
Assessments laid on premium notes 1,349.13
Date of last assessment, August 28, 1902. Amount collected 1,119.99
Largest sum insured in a single risk 1,500.00
Rates charged for insurance:
Premium note, six to twenty per cent of amount insured.
Cash premiums, two per cent of premium note.
Policy fee, fifty cents.
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WESTMORELAND MUTUAL FIRE INSURANCE
COMPANY.
Commenced business May 15, 1876.
Allen A. Baeker, President. Wabrejnt W. Shelley, Secretanj.
ASSETS, DEC. 31, 1902.
Cash ill company's office $73.91
Unpaid assessments on premium notes 1,501.87
Gross assets $1,.575,7&
LIABILITIES.
Losses adjusted and unpaid $1,500.00
Due officers tor services and expenses 20.00
Gross liabilities $1,520,001
INCOME.
Keceived from premiums and policy fees $59..30
Balance on hand Dec. 31 of previous year 45.62r
Total net resources $104.92
EXPENDITURES.
Paid for salaries and fees of officers and employees $16.6<>
for incidental expenses 9.35
for filing statement 5.00
Gross cash expenditures $31.01
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding Dec. 31, 1901 $62,110.00 $6,804.75
Risks written during the year 22,000.00 2,582.50
Total $)83,110).00 $9,287.35
Risks terminated during the year 1,625.00 185.00
Amount in force Dec. 31, 1902 $81,485.00 $9,102.25
Losses incurred during the year 1,500.00
Assessments laid on premium notes 1,501.87
Date of last assessment, Dec. 24, 1902.
Largest sum insured in a single risk
Rates charged for insurance:
Premium note, ten to twenty per cent of amount insured.
Cash premiums, one fourth of one per cent of premium note.






Abstracts of Annual Repokts, with Dktatled Statements of
EESOrKCES AND LlABLLTTIES, FOR THE YeAK ENDING
December 31, 1902.
[These companies rely upon assessments, instead of cash premiums,
for the payment of fire losses, and include the Grange Mutual Fire
Insurance Company, org-anized in March, 1888, whose membership is
wholly within the State Grange of the Patrons of Husbandry.]
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GRANGE MUTUAL FIRE INSURANCE COMPANY.
Commenced business July 20, 1888.
Charles McDaj^iel, President. E. C. Hutchinson, Secretary.
ASSETS, DEC. 31, 1903.
Cash, deposited in banks $8,431.09




Due oiBcers for services and expenses 500.00
Gross liabilities $1,500.00
INCOME.
Eeceived from premiums and policy fees $18,152.61
from assessments on premium notes 37.00
from interest from all sources 150.61
Total income $18,340.22
Balance on band Dec. 31 of previous year 4,584.95
Total net resources $22,925.17
EXPENDITURES.
Paid for losses during the year $12,186.67
for adjusting- losses 125.02
for commissions 846.50
for return premiums 249.24
for salaries and fees of officers and employees 726.45
for incidental expenses 365.20
for filing statement 5.00
Gross cash expenditures $14,504.08
GENERAL ITEMS.
Amount. Prent. Notes.
Risks outstanding Dec. 31, 1901 $5,667,159.70 $170,014.80
Risks written during the year 2,292,100.00 68,763.00
Total $7,959,259,70 $238,777.80
Risks terminated during the year 1,958,677.81 58,760.33
Amount in force Dec. 31, 1903 $6,000,581.89 $180,017.47
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Losses incurred during" the year $11,866.26
Date of last assessment, Nov. 23, 1900. Amount collected.
.
37.00
Largest sum insured in a single risk 2,500.00
Rates charged for insurance:
Premium note, three per cent of amount insured.
Cash premiums, one half to three fourths of amount insured.
Policy fee, fifty cents from assured and fifty cents from company.
MERRIMACK COUNTY MUTUAL FIRE INSURANCE
COMPANY.
Commenced business March 31, 1877.
Samuel Choate, President. I. A. Bukbank, Secretary.
ASSETS, DEC. 31, 1902.
Cash in company's office $214.46
Unpaid assessments on premium notes 17.05





Received from premixims and policy fees $683.23
from assessments on premium notes 1,160.41
from cash loans to the company 1,000.00
Total income $2,843.64
Balance on hand Dec. 31 of previous year 50.23
Total net resources $2,893.87
EXPENDITURES.
Paid for losses during the year $1,112.50
for adjusting losses 14.50
for collecting assessments 59.00
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Paid for commissions $162.75
for return premiums 13.80
for salaries and fees of oflBcers and employees 189.50
for making assessments 15.00
for borrowed money and interest 1,045.97
for incidental expenses 61.39
for filing statement 5.00
Gross cash expenditures $2,679.41
GENERAL ITEMS.
Amount. Prem. Notes.
Risks outstanding Dec. 31, 1901 $652,649.00 $38,446.20
Risks written during the year 237,475.00 14,657.03
Total $890,124.00 $53,103.23
Risks terminated during the year 186,895.00 11,140.69
Amount in force Dec. 31, 1902 $703,229.00 $41,962^54
Losses incurred during the year 262.50
Assessments laid on premium notes 1,167.04
Date of last assessment, Sept. 27, 1902. Amount collected.
.
1,160.41
Largest sum insured in a single risk 2,000.00
Rates charged for insurance:
Premium note, five and one half to ten per cent of amount insured.
Cash premiums, four per cent of premium note.
Policy fee, fifty cents.
ROCKINGHAM FARMERS' MUTUAL FIRE INSURANCE
COMPANY.
Commenced business June 18, 1833.
Haebison G. Bueley, President. Henry A. Shute, Secretary.
ASSETS, DEC. 31, 1902.
Cash, in company's oflRce $32.55
Unpaid assessments on premium notes 1,250.50
Cash in hands of agents, reported 877.62
Gross assets $2,160.67
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liabilities.
Due for borrowed money and interest $23,349.70
INCOME.
Eeeeived from premiums and policy fees $2,378.21
from assessments on premium notes 14,686.73
from cash loans to the company 3,187.20
Total income $20,252.14
Balance on hand Dec. 31 of previous year 2,494.50
Total net resources $22,746.64
EXPENDITURES.
Paid for losses during the year $10,228.39
for adjusting" losses 410.47
for collecting' assessments 1,269.83
for commissions 618.50
for return premiums 118.68
for salaries and fees of officers and employees 600.00
for borrowed money and interest 9,077.68
for incidental expenses 385.54
for filing" statement 5.00
Gross cash expenditures $22,714.09
GENERAL ITEMS.
Amount. Preni. Notes.
Risks outstanding Dec. 31, 1901 $4,853,210.00 $283,796.65
Risks written during the year 719,341.00 45,871.47
Total $5,572,551.00 $329,668.12
Risks terminated during the year 896,890.00 52,722.69
Amount in force Dec. 31, 1902 $4,675,661.00 $276,945.43
Losses incurred during the year 10,228.39
Date of last assessment, Sept. 1, 1901. Amount collected.. 39,042.33
Largest sum insured in a single risk 2,500.00
Rates charged for insurance:
Premium note, five to nine per cent of amount insured.
Cash premiums, three per cent of premium note.





Compiled from the Antvual Eeports, with Statements of
Assets and Liabilities, for the Year ending
December 31, 1902.
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CONCORD MUTUAL FIRE INSURANCE COMPANY.
Organized August 29, 1885. Commenced business October 17, 1885.
Samuel C. Eastman, President. Louis C. Mekrill, Secretary.
Principal Office, Concord.
I. ASSETS.
SCHEBULE OF STOCKS AND EONDS.
STOCKS. Par Value. Market Value.
Boston & Albany R. R 11,000.00 $2,500.00
Boston & Maine R. R 4,000.00 7,600.00
Chicago & Northwestern R. R 2,000.00 4,000.00
Chicago, Burlington & Quincy R. R 2,200.00 4,180.00
Concord & Montreal R. R 2,000.00 3,900.00
New York Central R. R 2,300.00 3,450.00
Northern R. R 1,000.00 1,600.00
Pemigewasset Valley R. R 1,200.00 1,800.00
Pennsylvania R. R 2,500.00 3,750.00
St. Louis & San Francisco R. R., preferred... 8,000.00 5,900.00
Amoskeag Manufacturing Co 2,000.00 3,600.00
Concord Gas Light Co 600.00 720.00
Eagle & Phenix Hotel Co 1,000.00 1,250.00
Manchester Mills 1,000.00 800.00
New Hampshire Spinning Mills 2,500.00 2,500.00
The Pullman Co 3,000.00 6,750.00
Standard Oil Co 1,500.00 9,000.00
Quincy Railroad Bridge Co 1,000.00 1,950.00
Mergenthaler Linotype Co 1,000.00 1,700.00
Kansas City, Fort Scott & Memphis R. R 4,500.00 3.375.00
BONDS.
Pennsylvania R. R $500.00 $500.00
Total values $44,800.00 $70,825.00
Market value of stocks and bonds $70,825.00
Cash in company's office 87.76
Cash deposited in banks 10,098.84




Assessable contingent premiums on outstanding risks, $66,645.12.
II. LIABILITIES.
Net amjount of unpaid losses $300.00
Unearned premiums at fifty per cent of gross premiums 16,675.44
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Profits or surplus due on terminated policies $722.59
Commissions on premiums in course of collection 214.74
Liabilities, except surplus $17,912.77
Surplus 64,390.85
Gross liabilities, including surplus $82,303.62
III. INCOME.
Cash received for gross premiums $20,965.11
Deduct reinsurance and return pi-emiums 988.91
Net cash premiums received during the year $19,976.20
Interest and dividends from all sources 3,338.60
Gross cash income $23,314.80
Contingent premiums received during the year, $41,597.68.
IV. EXPENDITURES.
Net amount paid for losses during the year $6,588.24
Commissions on premiums 2,994.50
Salaries and fees of officers and employees 1,500.00
Profits or surplus on terminated policies 3,106.03
Oifice and incidental expenses 325.44




Risks in force Jan. 1, 1902 $2,201,666.49 $29,570.70 $59,025.46
Risks written during the year... 1,233,629.75 20,965.11 41,597.68
Total $3,435,296.24 $50,535.81 $100,623.14
Risks terminated during the year 1,128,665.15 17,184.93 34,078.02
Amount in force Dec. 31, 1902 $2,306,631.09 $33,350.88 $66,545.12
Cash received of other companies for insxirance $1,969.16
Losses incurred during the year 6,636.24
Percentage of cash premium returned during the year as profit or
surplus:
Twenty, thirty, and forty per cent.
NEW HAMPSHIRE BUSINESS.
Risks Avritten during the year $1,191,806.25
Cash ijremiums received 20,273.83
Contingent premiums therevdth. 38,633.52
Losses paid during the year 6,585.21
Losses incurred during the year 6,633.21




Organized December 29, 1885. Commenced business, January 4, 1886.
Edwajrd G. Leach, President. Lyman Jackman, Secretary,
Principal Office, Concord.
I. ASSETS.
Loans on mortgages of real estate (first liens)
Schedule of Stocks and Bonds.
$3,100.00
STOCKS. Par Value. Market Value.
Concord & Montreal $4,600.00 $9,057.00
Atchison, Topeka & Santa Fe, preferred 2,000.00 2,020.00
Northern R. R 1,300.00 2,201.00
i'oston & Maine R. R 1,500.00 2,910.00
Franklin Light & Power Co 1,200.00 1,620.00
Fire Underwriters' Association 100.00 150.00
Capital Fire Insurance Co., preferred 2,000.00 2,000.00
Metropolitan West Side Electric Co., pref. .. 2,700.00 2,326.00
BONDS.
United States Government $1,500.00 $1,631.00
New York & New England R. R 2,000.00 2,080.00
Chicago, Burlington & Quincy 200.00 203.00
Rutland R. R. Co 3,000.00 3,180.00
Northern Pacific & Great Northern 3,000.00 2,880.00
Chicago, Burlington & Quincy 4,000.00 3,840.00
American Bell Telephone Co 2,000.00 2,000.00
Xenia Water Co 2,000.00 2,040.00
Denver Consolidated Electric Co 3,000.00 3,000.00
:-Jetropolitan V/est Side Electric 3,000.00 3,036.00
New Hampshire Trust Co 2,250.00 2,250.00
Nebraska Loan & Trust Co 3,000.00 1,800.00
Total values $44,350.00 $50,224.00
Market value of stocks and bonds $50,224.00
Ck)LLATEEAL SeCUBITIES FOR CASH LOANS.
Market Value. Amount Loaned.
Capital Fire Insurance Co $6,000.00 $6,000.00
Loans on collateral securities $6,000.00
Cash in company's office 535.35
Cash deposited in banks 25,116.40
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Interest due and accrued $133.77
Premiums in course of collection 5,009.93
Gross available assets $90,119.45
Assessable contingent premiums on outstanding risks, $107,500.68.
II. LIABILITI?:S.
Losses adjusted, due, and to become due $3,590.04
reported, but not adjusted 586.00
Net amount of unpaid losses $4,176.04
Unearned premiums at fifty per cent of gross premiums... 26,875.17
Due to other companies for reinsurance 145.04
Return premiums due on cancelled policies 504.57.
Profits or surplus due on terminated policies 376.13
Commissions on premiums in course of collection 686.18
Eents, taxes, salaries, and incidental expenses 251.05
Liabilities, except surplus $33,014.18
Surplus 57,105.27
Gross liabilities, including surplus $90,119.45
III. INCOME.
Cash received for gross premiums $36,404.07
Deduct reinsurance and return premiums 3,116.55
Net cash jjremiums received during the year $33,287.52
Interest received on mortgages 1,018.30
Interest and dividends from all other sources 2,340.81
Gross cash income $36,646.63
Contingent premiums received during thie year, $75,019.60.
IV. EXPENDITUEES.
Gross amount paid for losses $13,365.10
Deduct amount received for reinsurance 567.08
Net amount paid for losses during the year $12,798.02
Commissions on premiums 4,912.15
Salaries and fees of officers and employees 2,976.20
Profits or surplus on terminated policies 3,092.30
Interest on borrowed money 3.80
Rents 500.00
Office and incidental expenses 1,040.31
Gross cash expenditures $25,322.78




Risks in force Jan. 1, 1902 $4,010,758.00 $55,269.29 $110,538.58
Risks written during the year 2,192,483.00 37,509.80 75,019.60
Total $6,203,241.00 $92,779.09 $185,558.18
Risks terminated during the year 2,374,831.00 36,907.07 73,814.14
In force at the end of the year $3,828,410.00 $55,872.02 $111,744.04
Deduct amount reinsured 152,545.00 2,121.68 4,243.36
Amount in force Dec. 31, 1902 $3,675,865.00 $53,750.34 $107,500.68
Cash received of other companies for insurance $2,130.32
Losses incurred during the year 11,085.36
Percentage of cash premium returned during the year as profit or
surplus:
Ten, twenty, and forty per cent.
NEW HAMPSHIRE BUSINESS.
Risks written during the year $2,146,458.00
Cash premiums received 36,379.47
Contingent premiums therewith 72,758.94
Losses paid during the year 12,885.61




Absteacts of Anntjai. Eeports, with Detailed Statements of
Assets and Liabilities, for the Year ending
December 31, 1902.
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CAPITAL FIRE INSURANCE COMPANY.
Incorporated March 10, 1886. Commenced business March 19, 1886.
Lyman Jackman, President. Chaeles L. Jackman, Secretary.
Principal Office, Concord.
CAPITAL STOCK.
Capital paid up in cash $200,000.00
Amount of ledger assets Dec. 31 of previous year $342,652.84
INCOME.
Cash received for gross premiums $300,627.88
Deduct reinsurance, rebate, and return premiums 67,986.09
Net cash received for premiums—all fire $232,641.79
Interest on mortgages $5,299.73
Interest and dividends on stocks and bonds 6,253.70
Interest and dividends from all other sources . .
.
142.14
Rents from company's property 6,059.16
Total interest and rents $17,754.73
Profit on sale or maturity of ledger assets 553.26




Gross amount paid for losses $123,220.14
Deduct salvage and reinsurance 32,405.81
Net amount paid for losses—all fire $90,814.33
Commissions and brokerage 37,389.08
Salaries and fees of officers and employees 12,604.34
Rents 1,883.71
Repairs and expenses (less taxes) on real estate 1,008.10
Taxes on real estate 1,180.97
All other taxes, licenses, and insurance department fees. . .
.
5,961.83
Loss on sale or maturity of ledger assets 1,163.78
All other disbursements 18,807.76
Total disbursements $170,813.90
Balance $424,124.02
1902] Fire Insurance Compantes.
ASSETS.
39
Book value of real estate, unencumbered $86,311.74
JNfortgage loans on real estate, first liens 107,404.08
Schedule of Stocks and Bonds.
STOCKS. far Value. Market Value.
Concord & Montreal R. R $6,000.00 $12,000.00
Pennsylvania R. R 1,500.00 2,347.r>0
Illinois Central R. R 4,000.00 5,905.00
Atchison, Topeka & Santa Pe R. R., preferred 1,500.00 1,511.25
Amoskeag :\Ianufacturing Co 1.000.00 1,900.00
Nashua Manufacturing Co 1,000.00 1,160.00
Amory Manufacturing Co 700.00 1,099.00
National Bank, Lebanon, N. H 1,000.00 1,250.00
Page Belting Co 1,250.00 1,250.00
Prescott Piano Co., preferred 2,500.00 2,500.00
Pullman Palace Car Co 3,000.00 6,900.00
Concord Real Estate Co 5,000.00 5,000.00
Missouri & Kansas Telegraph Co 3,000.00 3,075.(i0
Western Union Telegraph Co 2,000.00 1,775.00
BONDS.
City of Concord, N. H $25,000.00 $28,000.00
City of Dover, N. H 26,000.00 28,080.00
City of Portsmouth, N. H 40,000.00 43,200.00
Town of Montrose 800.00 800.00
City Water Co., Merrill, Wis 5,000.00 5,000.00
Winifred Water Co., Kansas 3,000.00 3,000.00
Wichita Water Co., Kansas 2,000.00 2,000.00
City of Kingman, Kan., Water Co 1,000.00 500.00
Grand Forks Gas & Electric Co 3,000.00 3,000.00
Denver Consolidated Electric Co 1,000.00 1,000.00
Denver Consolidated Gas & Electric 5,000.00 4,400.00
Nebraska Loan & Trust Co 500.00 500.00
New Hampshire Trust Co 4,050.00 3,240.00
Muscatine Mortgage & Trust Co 2,500.00 1,950.00
Central Loan & Debenture Co 4,910.00 2,328.00
Johnson Loan & Trust Co 1,050.00 45.00
Northern Pacific, Great Northern Joint 5,000.00 4,700.00
American Bell Telephone Co 2,000.00 1,960.00
$165,260.00 $181,375.75
Book value of stocks and bonds $170,730.60
Collateral Securities fob Cash Loans.
Market Value. Amount Loaned.
National Bank of Lebanon, N. H $1,200.00
^ ji 700 00
Iowa Loan & Trust Co 1,300.00 1 *' •
Total market value and amount loaned.. $2,500.00 $1,700.00
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Loans on collateral securities $1,700.00
Cash in company's office 4,008.39
Cash in bank 18,607.25
Ag-ents' balances on business after Oct. 1, 1902 35,361.36
Total ledger assets as per balance $424,124.02
NON-LEDGEK ASSETS.
Interest due and accrued on mortgages $1,888.98
Interest due and accrued on stocks and bonds.. 84T.2o
Interest due and accrued on collateral loans. . .
.
9.91
Interest due and accrued on other assets 58.36
Eents due and accrued on company's property 644.83
$3,449.33
Market value of real estate over book value 10,289.33
Market value of stocks and bonds over book value 10,645.15
Due for reinsurance on losses paid 241.66
Gross assets $448,749.49
LIABILITIES.
Losses adjusted and unpaid $9,317.05
Losses reported and unadjusted 15,227.19
Losses resisted 2,860.66
Gross amount of unpaid losses $27,404.90
Deduct reinsurance 4,066.77
Net amount of unpaid losses $23,338.13
Unearned premiums at fifty per cent of gross premiums.. 147,486.80
Due and accrued for salaries, rent, and incidental expenses 11,000.95
Commissions and brokerage 6,380.75
Return premiums 4,925.91
Eeinsurance 915.32
Gross liabilities, except capital $194,137.86
Paid-up capital $200,000.00
Surplus bej^ond all liabilities 54,611.63
Surplus as regards policy-holders $254,611.63
Total liabilities $448,749.49
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risks and premiums.
Fire Risks. Premiums.
In force Dec. 31, 1901 $29,725,45.'].0O $326,529.69
\\ritten or renewed during- the year 20,975,454.00 268,009.47
Total $50,700,907.00 $594,539.16
Deduct risks expired or terminated 20,703,978.00 235,117.21
In force at the end of the year $29,996,929.00 $359,421.95
Deduct amount reinsured 4,171,304.00 64,448.34
Net amount in force Dec. 31, 1902 .$25,825,625.00 $294,973.61
MISCELLANEOUS.
Premiums received from organization to date $3,210,998.00
Losses paid from organization to date 1,413,376.33
Cash dividends declared since commencing business 105,614.00
Fire losses incurred during the year 93,008.19
Company's stock owned by the directors, at par value 52,200.00
BUSINESS IN NEW HAMPSHIRE.
Gross risks written $3,875,488.00
Gross premiums received 62,793.75
Gross losses paid 25,522.41
Gross losses incurred 30,642.96
FIRE UNDERWRITERS' ASSOCIATION.
Incorporated December 22, 1886. Commenced business January 1, 1887.
Lyman Jackman, President. Thomas M. Lajntg, Serretary.
Principal Office, Concord.
CAPITAL STOCK.
Capital paid up in cash $10,000.00
Amount of ledger assets Dec. 31 of previous year $35,842.66
INCOME.
Cash received for gross premiums $12,102.60
Deduct reinsurance, rebate, and return premiums.. 1,205.09
Net cash received for premiums—all fire $10,897.51
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Interest on collaterals $340.09
Interest and dividends on stocks and bonds... 1,311.02
Interest and dividends from all other sources.
.
4.78
Total interest and rents $1,655.89




Gross amount paid for losses $2,336.43
JJeduct salvage • and reinsurance 8.60
Net amount paid for losses—all fire $2,337.83
Dividends paid stockholders 600.00
Commissions and brokerage 1,294.10
Salaries and fees of officers and employees 1,116.69
Rents 200.00
All other taxes, licenses, and insurance department fees... 126.20
Loss on sale or maturity of ledger assets 539.00
All other disbursements 1,478.87
Total disbursements $7,682,69
ASSETS.
Schedule of Stocks and Bonds.
STOCKS. Par Value. Market Value.
Capital Fire Insurance Co .$14,500.00 $14,500.00
Iowa Loan & Trust Co 1,000.00 1,250.00
Atchison, Topeka & Santa Fe R. R., preferred 1,000.00 1,010.00
Page Belting Co 250.00 250.00
Pullman Palace Car Co 1,500.00 3,450.00
National Bank of Lebanon, N. H 1,000.00 1,250.00
Metropolitan Elevated R. R. Co 2,100.00 1,795.00
Mergenthaler Linotype Co 1,000.00 1,800.00
AVestern Telephone & Telegraph Co 800.00 337.00
New Hampshire Health & Accident Co 4,040.00 5,454.00
United States Steel Co 1,000.00 850.00
Fire Underwriters' Association 700.00 1,400.00
BONDS.
Ellenburg City $1,000.00 $1,000.00
City Water Company 1,000.00 1,000.00
Atchison, Topeka & Santa Fe R. R 500.00 505.00
City of Huron 1,000.00 1,000.00
New Hampshire Trust Co 2,925.00 2,340.00
Central Loan & Land Co 2,005.00 1,970.00
Muscatine Mortgage Co 800.00 300.00
Davidson Investment Co 4,7.50.00 250.00
Total values $42,870.00 $41,711.00
Book value of stocks and bonds $43,767.38
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COLLATERAI. SeCXTBITIES FOR CASH LOANS.
1,700.00
Market Value. Amount Loaned.
Amalgamated Copper Co $1,575.00 $1,200.00
American Locomotive Co., preferred 910.00
Amalgamated Copper Co 1,260.00
New Hampshire Health & Accident Co 5,953.50 3,100.00
Rumford Building & Loan Association 250.00 100.00
Capital Fire Insurance Co 400.00 375.00
Demand note secured 100.00 100.00
$10,448.50 $6,575.00
Loans on collateral securities
Cash in company's office
Cash in bank
Agents' balances on business after Oct. 1, 1902...
Agents' balances on business prior to Oct. 1, 1902.
$6,575.00
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RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1901 $1,335,175.00 $17,092.61
Written or renewed during the year 635,284.00 9,883.39
Total $1,960,459.00 $26,976.00
Deduct risks expired or terminated 685,881.00 9,736.30
In force at the end of the year $1,274,578.00 $17,239.70
Deduct amount reinsured 84,365.00 1,439.55
Net amount in force Dec. 31, 1902 $1,190,213.00 $15,800.15
MISCELLANEOUS.
Premiums received from organization to date $556,479.06
Losses paid from organization to date 311,820.69
Cash dividends declared since commencing business 7,900.00
Fire losses incurred during the year 3,820.90
Company's stock owned by the directors, at par value 8,000.00
Dividends declared during the year (6 per cent) 600.00
BUSINESS IN NEW HAMPSHIRE.
Gross risks written $635,284.00
Gross premiums received 9,883.39
Gross losses paid 2,336.43
Gross losses incurred 3,820.90
GRANITE STATE FIRE INSURANCE COMPANY.
Incorporated July 17, 1885. Commenced business November 12, 1885.
Calvin Page, President. Alfred F. Howakd, Secretary.
CAPITAL STOCK.
Capital paid up in cash $200,000.00
Amount of ledger assets Dec. 31 of previous year $527,812.15
INCOME.
Cash received for gross premiums $526,154.20
Deduct reinsurance, rebate, and return premiums 135,480.05
Net cash received for premiums—all fire $390,674.15
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Interest on mortg-ages $597.25
Interest and dividends on stocks and bonds.... 17,417.88
Interest and dividends from all other sources.. 878.31
Rents from company's property 1,549.17
Total interests and rents 20,442.61
Profit on sale or maturity of ledger assets 2,808.55




Gross amount paid for losses $276,036.61
Deduct salvage and reinsurance 76,512.80
Net amount paid for losses—all fire $199,523.81
Dividends paid stockholders 12,000.00
Commissions and brokerage 72,034.95
Salaries and fees of officers and employees 14,040.00
Rents 1,385.00
Repairs and expenses (less taxes) on real estate 458.88
Taxes on real estate 177.21
All other taxes, licenses, and insurance department fees. . .
.
7,098.93
Loss on sale or maturity of ledger assets 2,910.40




Book value of real estate, unencumbered $23,211.99
Mortgage loans on real estate, first liens 10,850.00
SCHEBTJLE OF STOCKS AND BONDS.
STOCKS. Par Value. Market Yalue.
Boston & Maine R. R
Concord <fe Montreal R. R
Pennsylvania R. R
AVolfeborough Loan & Banking Co
Worcester, Nashua & Rochester R. R
BONDS.
State of Massachusetts
Hillsborough County, N. H
Rockingham County, N. H
$13,100.00



















New York, N. Y
Milwaukee, Wis
Cincinnati, Ohio
Concord & Montreal R. R
Boston & Lowell R. R
Fitchburg R. R
Peterborough & Hillsborough R. R.
Nashua Card & Glazed Paper Co
New Hampshire Trust Co
Kastman Freight Car Heater Co
—
Light & Power Co., St. Cloud
$8,000.00
1902] Fire Insurance Companies.
ITEMS NOT ADMITTED.
Ageuts' balances on business prior to Oct. 1, 1902 $350.80
Depreciation of ledger assets 15,837.91
Total items not admitted $16,188.71
. Total admitted assets $659,771.99
LIABILITIES.
Losses adjusted and unpaid $19,398.86
Losses reported and unadjusted 13,553.50
Gross amount of unpaid losses $32,952.36
Deduct reinsurance 5,266.66
Net amount of unpaid losses $27,685.70
Unearned premiums at fifty per cent of gross premiums.. 265,761.95
Due and accrued for salaries, rent, and incidental expenses 1,663.34
Commissions and brokerage 11,719.27
Eeturn premiums 5,319.99
Eeinsurance 10,201.83
Gross liabilities, except capital $322,352.08
Paid-up capital $200,000.00
Surplus beyond all liabilities 137,619.91




In force Dec. 31, 1901 $50,839,507.00 $604,593.09
Written or renewed during the year 37,222,176.00 526,154.20
Total $88,111,683.00 $1,130,747.29
Deduct risks expired or terminated 27,202,225.00 405,820.12
In force at the end of the year $60,909,458.00 $724,927.17
Deduct amount reinsured 14,752,230.00 193,403.27
Net amount in force Dec. 31, 1902 $46,157,228.00 $531,523.90
MISCELLANEOUS.
Premiums received from organization to date $7,870,838.40
Losses paid from organization to date 3,488,670.53
Cash dividends declared since commencing business 156,000.00
48 New Hampshire Stock [Dec. 31,
Fire losses incurred during the year $191,302.36
Company's stock owned by the directors, at par value... 37,200.00
Dividends declared during the year (6 per cent) 12,000.00
BUSINESS IN NEW HAMPSHIEE.
Gross risks written $12,509,387.00
Gross premiums received 192,082.22
Gross losses paid 81,412.02
Gross losses incurred 89,287.77
NEW HAMPSHIRE FIRE INSURANCE COMPANY.
Incorporated July 7, 1S69. Commenced business April, 1870.
Uberto C. Crosby, Presid'cnt. Frank W. Sargeant, Secretary.
Principal Oflfice, Manchester.
CAPITAL STOCK.
Capital paid up in cash $1,000,000.60
Amount of ledger assets Dec. 31 of previous year $2,705,458.02
INCOME.
Cash received for gross premiums $2,188,797.10
Deduct reinsurance, rebate, and return premiums 333,419.90
Net cash received for premiums—all fire $1,855,377.26
Interest on mortgages $25,905.44
Interest on collaterals 3,950.00
Interest and dividends on stocks and bonds.. 102,893.06
Interest and dividends from all other sources 1,012.85
Rents from company's property 18,391.45
Total interest and rents 152,152.80
Profit on sale or maturity of ledger assets 4,518.63
Income from all other sources 51.62
Total income $2,012,100.ol
Total $4,717,558.93
1902] FiEE Insurance Companies.
DISBUKSEMENTS.
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Gross amount paid for losses $1,063,540.92
Deduct salvage and reinsurance 173,007.29
Net amount paid for losses—all fire
Dividends paid stockholders
Commissions and brokerage j
Salaries and fees of officers and employees
Rents
Eepairs and expenses (less taxes) on real estate
Taxes on real estate
All other taxes, licenses, and insurance department fees.

















Book value of real estate, unencumbered $172,937.58
Mortgage loans on real estate, first liens 467,533.33
Schedule of Stocks and Bonds.
STOCKS.
Suncook Valley R. R
Pennsylvania R. R
New York Central & Hudson River R. R.
.
New York, New Haven & Hartford R. R...
Norwich & Worcester R. R
Pemigewasset Valley R. R
Boston & Albany R. R
Boston & Maine R. R., common
Boston & Maine R. R
Concord & Montreal R. R
Delaware & Hudson Canal Co
Maine Central R. R
Northern R. R., N. H
Fitchburg R. R., preferred
Pittsburg, Port Wayne & Chicago R. R...
Illinois Central R. R
Chicago, Rock Island & Pacific R. R
Chicago June. Ry. & Union Stock Yards
Co., preferred
Chicago & Northwestern R. R., common...
Chicago, Milwaukee & St. Paul R. R.,pref.
Chicago, Milwaukee & St. Paul R. R.,com.
Chicago Great Western Railway Co
Merchants National Bank, Manchester
Pemigewasset National Bank, Plymouth...
4
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First National Bank, Peterborough, N. H.. $5,000.00 $6,500.00
First National Bank, Concord, N. H 8,000.00 24,000.00
Laconia National Bank, N. H 1,700.00 1,700.00
Lancaster National Bank, N. H 5,000.00 6,250.00
Lancaster Trust Co., N. H 2,500.00 2,250.00
Exeter Banking Co., N. H 1,000.00 1,100.00
Amoskeag Manufacturing Co 10,000.00 19,000.00
Amory Manufacturing Co 3,300.00 4,620.00
Manchester Mills, N. H 40,000.00 32,000.00
Quincy R. R. Bridge Co 20,000.00 40,000.00
Pullman Palace Car Co 30,000.00 66,000.00
Manchester, N. H., Gas Light Co 2,100.00 12,600.00
American Express Co 10,000.00 21,000.00
Adams Express Co 10,000.00 20,000.00
American Telephone & Telegraph Co 30,000.00 48,000.00
Underwriters' Salvage Co. of N. Y 400.00 400.00
BONDS.
United States Government $25,000.00 $27,000.00
City of Cleveland 50,000.00 51,000.00
City of Columbus 10,000.00 10,500.00
City of East Portland, Oregon 25,000.00 30,000.00
City of Seattle, Wash 10,000.00 10,500.00
State of Georgia 10,000.00 11,500.00
Central R. R. Co. of New Jersey 25,000.00 31,250.00
Watertown & Rome R. R 10,000.00 11,000.00
New York & New England R. R 20,000.00 20,600.00
Boston, Concord & Montreal R. R 50,000.00 59,000.00
Concord & Montreal R. R 16.5,000.00 173,400.00
Fitchburg R. R 40,000.00 42,400.00
Atchison, Topeka & Santa Fe R. R 50,000.00 50,000.00
Grand Rapids, Belding & Saginaw R. R 8,000.00 8,640.00
Chicago, Burlington & Quincy R. R 24,000.00 24,240.00
Chicago, Burlington & Quincy R. R., Den.
Ex 25,000.00 25,000.00
Chicago, Milwaukee & St. Paul R. R 25,000.00 25,000.00
Union Pacific R. R 10,000.00 10,400.00
Northern Pacific R. R 25,000.00 25,000.00
Oregon Short Line R. R 35,000.00 41,250.00
Montana Central R. R 25,000.00 30,000.00
Lehigh Valley Terminal Ry. Co 25,000.00 27,500.00
Utah & Northern R. R 12,000.00 13,560.00
Cincinnati, Richmond & Muncie R. R 25,000.00 26,500.00
Northern Pacific-Great Northern 170,000.00 158,100.00
Toledo, St. Louis & Western R. R 25,000.00 22,500.00
Manchester Traction, Light & Power Co. 25,000.00 26,250.00
Hillsborough County, N. H 15,000.00 15,000.00
Adams Express Co 25,000.00 26,000.00
Central Loan & Land Co 11,100.00 6,600.00
National Loan & Trust Co 6,810.00 5,000.00
Nashua Card & Glazed Paper Co 10,000.00 10,000.00
Grand Forks Gas & Electric Co 5,000.00 5,000.00
Minneapolis General Electric Co 25,000.00 25,250.00
Swift & Co., Chicago 25,000.00 25,500.00
American Telephone & Telegraph Co 55,000.00 53,900.00
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Western Telephone & Telegraph Co $16,000.00 $16,480.00
Western Union Telegraph Co 25,000.00 27,500.00
Great Northern Paper Co 50,000.00 50,000.00
$1,990,310.00 $2,540,420.00
Book value of stocks and bonds $1,872,078.85
COLLATEKAI. SECURITIES FOR CASH LOANS.
Market Value. Amount Loaned.
Swift Refrigerator Trans. Co $32,500.00 $25,000.00
Exeter Manufacturing Co., preferred 21,300.00 ) o- nnn nn
Exeter Manufacturing Co., bonds 12,000.00
\
^°'"''"-""
American Woolen Co., preferred 24,500.00 „„„„„„„
Swift & Co 18,000.00
''•'''''
American Telephone & Telegraph Co 28,800.00
American Sugar Refining Co 25,400.00
$162,500.00 $120,000.00
Loans on collateral securities $120,000.00
Cash in company's office 599.30
Cash in bank 251,241.57
Agents' balances on business after Oct. 1, 1902 223,377.42
Total ledg-er assets, as per balance $3,107,768.05
NON-LEDGER ASSE,TS.
Market value of stocks and bonds over book value $668,341.15
Due for reinsurance on losses paid 3,460.47
Gross assets $3,779,569.67
LIABILITIES.
Losses adjusted and unpaid $73,902.23
Losses reported and unadjusted 101,125.00
Losses resisted 6,395.00
Gross amount of unpaid losses $181,422.23
Deduct reinsurance 29,389.53
Net amount of unpaid losses $152,032.70
Unearned premiums at fifty per cent of gross premiums 1,335,830.44
Commissions and brokerage 67,013.2?
Keturn premiums 22,337.f4
Keinsurance 15,854.94
Gross liabilities, except capital $1,593,069.04
52 New Hampshire Stock [Dec. 31,
Paid-up capital $1,000,000.00
Surplus beyond all liabilities 1,186,500.63




In force Dec. 31, 1901 $223,956,050.00 $2,591,578.85
Written or renewed during the year 154,409,447.00 2,015,492.45
Total $378,365,497.00 $4,607,071.30
Deduct risks expired or terminated 142,090,653.00 1,740,467.35
In force at the end of the year $236,274,844.00 $2,866,603.95
Deduct amount reinsured 16,452,869.00 194,943.07
Net amount in force Dee. 31, 1902 $219,821,975.00 $2,671,660.88
MISCELLANEOUS.
Premiums received from organization to date $21,097,709.09
Losses paid from organization to date 11,588,123.17
Cash dividends declared since commencing business.... 1,471,858.00
Fire losses incurred during the year 852,478.51
Company's stock owned by the directors, at par value. . .
.
218,600.00
Amount loaned to officers and directors 2,850.00
Dividends declared during the year (10 per cent) 100,000.00
BUSINESS IN NEW HAMPSHIRE.
Gross risks written $16,279,419.00
Gross premiums received 229,330.31
Gross losses paid 94,485.04
Gross losses incurred 84,879.01
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PORTSMOUTH FIRE ASSOCIATION.
Incorporated October 27, 18S7. Commenced business November 1, 1887.
CAiviN Page, President. Alfred F. Howard, Secretary.
Principal Office, Portsmouth.
CAPITAL STOCK.
Capital paid up in cash $50,000.00
Amount of ledger assets Dec. 31 of previous year $142,819.09
INCOME.
Cash received for gross premiums $17,048.83
Deduct reinsurance, rebate, and return premiums 3,031.73
Net cash received for premiums—all fire $14,017.10
Interest on collaterals $262.50
Interest and dividends on stocks and bonds 4,453.78
Interest and dividends from all other sources.
.
22.74
Kents from company's property 1,100.50
Total interest and rents 5,839.52
Profit on sale or maturity of ledger assets 1,115.55




Gross amount paid for losses $6,706.27
Deduct salvage and reinsurance 1,339.88
Net amount paid for losses—all fire $5,366.39
Dividends paid stockholders 4,000.00
Commissions and brokerage 2,351.66
Salaries and fees of officers and employees 250.00
Loss on sale or mattirity of ledger assets 3,250.00
All other taxes, licenses, and insurance department fees 512.00
All other disbursements 6,356.54
Total disbursements $22,086.59
Balance $141,732.17
54 New Hampsbure Stock [Dec. 31,
ASSETS.
Book value of real estate, unencumbered. $18,153.06
Schedule of Stocks and Bonds.
STOCKS.
Concord & Montreal R. R
Worcester, Nashua & Rochester R
Par Yalue. Market Value.
$2,000.00 $3,960.00
• R. 3,000.00 4,500.00
BONDS.
Boston & Lowell R. R
Chehallis County, Wash
Columbia County, Wash
Concord & Montreal R. R
Dover, N. H
Eastman Freight Car Heater Co
Evansville Electric Railway








Rockingham County, N. H
Salt Lake City, Utah
Tiffin, Ohio, Water-Works
iJnited States
Light & Power Co., St. Cloud, Minn.
Xenia, Ohio, Water Co
$4,000.00
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ITEMS NOT ADIIITTED.
Agents' balances on business prior to Oct. 1, 1902 $0.60
Depreciation of ledger assets 1,653.06
Total items not admitted $1,653.66
Total admitted assets $142,059.89
LIABILITIES.
Losses adjusted and tinpaid $93.07
Losses reported and unadjusted 15.00
Gross amount of unpaid losses $108.07
Deduct reinsurance 93.07
Net amount of unpaid losses $15.00
Unearned premiums at fifty per cent of gross premiums.. 12,173.84
Due and accrued for salaries, rent, and incidental expenses.
.
11.85
Commissions and brokerage 335.47
Eeturn premiums 142.70
Gross liabilities except capital $12,678.86
Paid-up capital $50,000.00
Surplus beyond aU liabilities 79,381.03




In force Dec. 31, 1901 $2,243,175.00 $24,291.43
Written or renewed during the year 1,231,518.00 15,548.03
Total $3,474,693.00 $39,839.46
Deduct risks expired or terminated 783,476.00 9,832.07
In force at the end of the year $2,691,217.00 $30,007.39
Deduct amount reinsured 491,884.00 5,659.71
Net amount in force Dec. 31, 1902 $2,199,333.00 $24,347.68
MISCELLANEOUS.
Premiums received from organization to date $247,166.25
Losses paid from organization to date 137,794.46
Cash dividends declared since commencing business 35,500.00
Fire losses incurred during the year 5,381.39
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Company's stock owned by the directors, at par value $15,000.00
Dividends declared during the year (8 per cent) 4,000.00
BUSINESS IN NEW HAMPSHIRE.
Gross risks written $810,077.00
Gross premiums received 9,874.49
Gross losses paid 5,939.48
Gross losses incurred 5,031.55
STATE DWELLING HOUSE INSURANCE COMPANY.
Incorporated October 17, 1885. Commenced business October 23, 1885.
Solon A. Cahter, President. Obadiah Mokeux, Secreta/ry.
Principal Office, Concord.
CAPITAL STOCK.
Capital paid up in cash $15,000.00
Amount of ledger assets Dec. 31 of previous year $38,086.40
INCOME.
Cash received for gross premiums $2,753.71
Deduct reinsurance, rebate, and return premiums 168.34
Net cash received for premiums—all fire $2,585.37
Interest on naortgages $459.72
Interest and dividends on stocks and bonds 673.00
Interest and dividends from all other sources.. 234.57
Eents from company's property 60.00




Net amount paid for losses—all fire $60.19
Dividends to policy-holders 585.56
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Dividends paid stockholders • $1,350.00
Commissions and brokerage
Salaries and fees of officers and employees
Eepairs and expenses (less taxes) on real estate
Taxes on real estate
All other taxes, licenses, and insurance department fees
.












Book value of real estate, unencumbered $1,430.00
Mortgage loans on real estate, first liens 7,800.00
Schedule of Stocks and Bonds.
STOCKS.
Page Belting Co
Red Oak Investment Co
International Loan & Trust Co
Peterborough R. R
New Hampshire Real Estate Co
Western Union Telegraph Co., preferred
Denver & Southwestern R. R. Co., preferred..
American Woolen Co., preferred
National Salt Co., preferred
International Paper Co., preferred
Chicago Great Western R. R., preferred
Denver & Rio Grande R. R. Co., preferred
Evansville & Terre Haute R. R. Co., pref..
Atchison, Topeka & Santa Fe R. R., pref
BONDS.
Par Value. Market Value.




Baltimore, Chesapeake & Atlantic R.
Central Georgia R. R, Co
R. Co.
$500.00
68 New Hampshire Stock Fire Ins. Cos. [Dec. 31, 1902.]
NON-LEDGER ASSETS.
Interest due and accrued on mortgag-es $88.87
Interest due and accrued on stocks and bonds 360.74




Unearned premiums at fifty per cent of gross premiums... $5,502.40
Due and accrued for salaries, rent, and incidental expenses 229.26
All other liabilities 39.91
Gross liabilities, except capital $5,771.57
Paid-up capital $15,000.00
Surplus beyond all liabilities 17,633.76




In force Dec. 31, 1901 $1,158,710.00 $11,217.06
Written or renewed during the year 294,660.00 2,753.71
Total $1,453,370.00 $13,970.77
Deduct risks expired or terminated 287,835.00 2,965.98
In force at the end of the year $1,165,535.00 $11,004.79
Deduct amount reinsured 2,950.00 28.30
Net amount in force Dec. 31, 1902 $1,162,585.00 $10,976.49
MISCELLANEOUS.
Premiums received from organization to date $72,255.28
Losses paid from organization to date 27,355.88
Cash dividends declared since commencing business 4,956.62
Fire losses incurred during the year 60.19
Company's stock owned by the director^, at par value 8,400.00
Amount loaned to officers and directors 2,000.00
Dividends declared during the year (9 per cent) 1,350.00
BUSINESS IN NEW HAMPSHIRE.
Gross risks written $294,660.00
Gross premiums received 2,753.71
Gross losses paid 60.19




Detailed Absteacts from the Annual Statements of the Firs
AND FiEE-MaEINE INSTJEAKCE COMPANIES OF OTHER STATES,
AUTHORIZED TO DO BUSINESS DST THE STATE OF NeW
I
Hampshire, sHowrNO teceir Condition on
THE 31st Day of December, 1902.
60 FiKE AND Fike-Maeine [Dec. 31,
^TNA INSURANCE COMPANY.
Habtford, Conn.
Incorporated June, 1819. Commenced business August 17, 1819.
William B. Clark, President. Williajvi H. King, Secretary.
CAPITAL STOCK.
Capital paid up in cash $4,000,000.00




Gross premiums $6,779,612.73 $433,100.91
Deduct reinsurance, rebate, and return pre-
miums 1,770,203.22 94,814.41
Net premiums $5,009,409.51 $338,286.50
$5,347,696.01
Deposit premiums received on perpetual risks 7,909.25
Interest on mortgages $636.00
Interest on collaterals 47.50
Interest and dividends on stocks and bonds.. 510,734.57
Eents from company's property 4,346.00
Total interest and rents 515,764.07
t
Profit on sale or maturity of ledger assets 47,483.10






Gross amount paid for losses $2,962,149.35 $266,898.96
Deduct salvage and reinsurance 449,651.23 68,780.02
Net amount paid for losses $2,512,498.12 $198,118.94
$2,710,617.06
Deposit premiums returned on perpetual risks 3,130.61
Dividends paid stockholders 668,000.00
Commissions and brokerage 880,583.04
Salaries and fees of officers and employees 331,065.09
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Eepairs and expenses (less taxes) on real estate $523.52
Taxes on real estate 1,582.47
All other taxes, licenses, and insurance department fees 117,689.02
Loss on sale or maturity of ledger assets 11,817.61




Book value of real estate, unencumbered $188,241.74
Mortgage loans on real estate, first liens 12,600.00
Book value of stocks and bonds 10,166,214.30
Cash in company's office 1,499.78
Cash in bank 1,285,174.14
Agents' balances on business after Oct. 1, 1902 478,959.81
Agents' balances on business prior to Oct. 1, 1902 16,072.59
Total $12,148,762.36
Deduct agents' credit balances 466,511.78
Total ledger assets, as per balance $11,682,250.58
NON-LEDGER ASSETS.
Interest due and accrued on mortgages • $196.00
Interest due and accrued on other assets.... 375.00
571.00
Market value of stocks and bonds over book value 2,711,166.17
Gross premiums in course of collection 629,847.56
Gross assets $15,023,835.31
ITEMS NOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 . . $16,072.59
Depreciation of ledger assets 58,241.74
Total items not admitted $74,314.33
Total admitted assets $14,949,520.98
LIABILITIES.
Losses adjusted and unpaid $89,918.54
Losses reported and unadjusted 500,765.79
Losses resisted 31,926.50
Gross amount of unpaid losses $622,610.83
Deduct reinsurance 75,475.41
Net amount of unpaid losses $547,135.42
62 Flre and Fiiie-Marine [Dec. 31
Unearned premiums at fifty per cent of gross premiums.
.
$3,862,478.12
Reclaimable on perpetual fire policies 81,180.48
Commissions and brokerage 157,461.89
Eeturn premiums and reinsurance 94,477.13
Gross liabilities, except capital $4,743,733.04
Paid-up capital $4,000,000.00
Surplus beyond all liabilities 6,20C,787.94




In force Dec. 31, 1901 $643,922,441.00 $7,546,804.62
Written or renewed during the year 548,714,827.00 6,779,613.73
Total $1,192,637,268.00 $14,326,417.35
Deduct risks expired or terminated 490,911,259.00 5,673,063.69
In force at the end of the year $701,726,009.00 $8,653,353.66
Deduct amount reinsured 83,545,465.00 1,137,280.11
Amount in force Dec. 31, 1902 $618,180,544.00 $7,516,073.55
Perpetual risks in force $3,547,478.00 $85,453.13
Marine and
Inland Risks. Premiums.
In force Dec. 31, 1901 $1 0,564,966.00 $272,968.96
Written or renewed during the year 103,297,706.00 433,100.91
Total $113,862,672.00 $706,069.87
Deduct risks expired or terminated 105,087,071.00 464,917.85
In force at the end of the year $8,775,601.00 $241,152.03
Deduct amount reinsured 1,228,480.00 32,269.35
Net amount in force $7,547,131.00 $208,882.67
MISCELLANEOUS.
Premiums received from organization to date $174,220,156.23
Losses paid from organization to date 93,642,582.42
Cash dividends declared since commencing business.... 27,161,365.00
Stock dividends declared since commencing business.... 2,805,000.00
Fire losses incurred during the year 2,517,088.31
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Marine and inland losses incurred during- the year $185,110.43
Companj^'s stock owned by the directors, at par value 221,400.00
Dividends declared during the year (16 7-10 per cent) . .
.
668,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value







BUSINESS IN NEW HAMPSHIRE.
Gross risks written $5,149,341.00
Gross premiums received 80,662.40
Gross losses paid 47,532.81
Gross losses incurred 52,732.35
AGRICULTURAL INSURANCE COMPANY.
Watertown, N. Y.
Incorporated, 1853. Commenced business February, 1853.
A. K. Sawyer, President. W. H. Stevens, Secretari/.
CAPITAL STOCK.
Capital paid up in cash $500,000.00
Amount of ledger assets Dec. 31 of previous year $2,253,182.84
INCOME.
Cash received for gross premiums $1,781,534.75
DeducJ; reinsurance, rebate, and return premiums 559,829.33
Net cash received for premiums—all fire $1,221,705.42
Interest on mortgages $37,471.82
Interest on collaterals 10,529.07
Interest and dividends on stocks and bonds.. 38,698.72
Interest and dividends from all other sources 5,446.22
Rents from company's i)roperty 4,592.58
Total interest and rents 96,738.41
64 Fire and Fire-Marine [Dec. 31,
Commissions on reinsurances $81,013.34




Gross amount paid for losses $803,534.88
Deduct salvage and reinsurance 184,277.88
Net amount paid for losses—all fire $619,257.00
Dividends paid stockholders 50,000.00
Commissions and brokerage 338,279.73
Salaries and fees of oiRcers and employees 88,027.71
Eepairs and expenses (less taxes) on real estate 1,802.77
Taxes on real estate 3,908.86
All other taxes, licenses, and insurance department fees.. 43,444.50
Loss on sale or maturity of ledger assets 8,349.00




Book value of real estate, unencumbered $307,385.94
Mortgage loans on real estate, first liens 593,935.07
Book value of stocks and bonds 822,881.62
Loans on collateral securities 321,202.46
Cash in company's office 13,834.21
Cash in bank 179,732.76
Agents' balances on business after Oct. 1, 1902 208,025.14
Agents' balances on business prior to Oct. 1, 1902 4,520.31
Bills receivable 1,869.80
Total ledger assets, as per balance... $2,453,387.31
NON-LEDGEE ASSETS.
Interest due and accrued on mortgages $10,177.71
Interest due and accrued on stocks and bonds 8,337.08
Interest due and accrued on collateral loans.. 5,867.64
Interest due and accrued on other assets 743.61
25,126.04
Market value of real estate over book value 37,119.06
Market value of stocks and bonds over book value 62,307.63
Due for reinsurance on losses paid 1,273.46
Commissions on unpaid reinsurance 2,663.39
Gross assets $2,581,876.89
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ITEMS NOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 $4,520.31
Bills receivable 1,869.80
Depreciation of ledger assets 9,220.00
Total items not admitted $15,610.11
Total admitted assets $2,566,266.78
LIABILITIES.
Losses adjusted and unpaid $41,904.79
Losses reported and unadjusted 69,293.21
Losses resisted 12,821.32
Gross amount of unpaid losses $124,019.32
Deduct reinsurance 6,341.89
Net axaount of unpaid losses $117,677.43
Unearned premiums at fifty per cent of gross premiums 1,227,027.00
Commissions and brokerage 47,185.09
Reinsurance 10,873.17
Gross liabilities, except capital $1,402,762.69
Paid-up capital $500,000.00
Surplus beyond all liabilities 663,504.09




In force Dec. 31, 1901 $250,132,800.00 $2,382,320.00
Written or renewed during the year 1.63,845,700.00 1,781,535.00
Total $413,978,500.00 $4,163,855.00
Deduct risks expired or terminated 158,849,100.00 1,614,816.00
In force at the end of the year $255,129,400.00 $2,549,039.00
Deduct amount reinsured 10,034,200.00 94,985.00
Net amount in force Dec. 31, 1902 $245,095,200.00 $2,454,054.00
MISCELLANEOUS.
Premiums received from organization to date $26,954,158.00
Losses paid from organization to date. 13,351,108.00
Cash dividends declared since commencing business 1,430,000.00
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stock dividends declared since commencing business.... $400,000.00
Fire losses incurred during the year 648,248.00
Company's stock owned by the directors, at par value. . .
.
96,400.00
Amount loaned to officers and directors 72,500.00
Amount loaned to stockholders not officers 16,500.00
Dividends declared during the year (10 per cent) 50,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Talue




BUSINESS IN NEW HAJMPSHIRE.
Gross risks written $262,200.00
Gross premiums received 4,569.00
Gross losses paid 8,080.00
Gross losses incurred 8,506.00
AMERICAN CENTRAL INSURANCE COMPANY.
St. Louis, Mo.
Incorporated February, 1S53. Commenced business February, 1853.
George T. Ckaii, President. John H. Adams, Secretary.
CAPITAL STOCK.
Capital paid up in cash $1,000,000.00
Amount of ledger assets Dec. 31 of previous year $2,482,340.48
INCOME.
Cash received for gross premiums $1,956,107.36
Deduct reinsurance, rebate, and return premiums 438,261.48
Net cash received for premiums—all fire $1,517,845.88
Interest on mortgages $3,005.82
Interest on collaterals 24,933.93
Interest and dividends on stocks and bonds.. 97,789.47
Interest and dividends from all other sources 1,050.51
Total interest and rents 126,779.73
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Profit on sale or maturity of ledger assets $45,457.50




Gross amount paid for losses $787,761.43
Deduct salvage and reinsurajice 104,983.46
Net amount paid for losses—all fire $682,777.97
Dividends paid stockholders 100,000.00
Commissions and brokerage 283,138.39
Salaries and fees of officers and employees 93,625.25
Eents 5,000.00
All other taxes, licenses, and insurance department fees.. 30,144.04




Mortgage loans on real estate, first liens $61,166.66
Book value of stocks and bonds 2,276,980.75
Loans on collateral securities 310,000.00
Cash in company's office 15,992.73
Cash in bank 123,400.87
Agents' balances on business after Oct. 1, 1902 196,063.36
Total ledger assets, as per balance $2,983,640.37
NON-LEDGEE ASSETS.
Market value of stocks and bonds over book value $603,336.75
Gross assets $3,586,941.12
ITEMS NOT ADMITTED.
Depreciation of ledger assets $14,267.50
Total admitted assets $3,572,673.62
LIABILITIES.
Losses adjusted and unpaid $42,644.51
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Losses reported and unadjusted $78,775.85
Losses resisted 21,148.15
Gross amount of unpaid losses $142,568.51
Deduct reinsurance 15,458.38
Net amount of unpaid losses $127,110.13
Unearned premiums at tifty per cent of g-ross premiums 1,011,147.37
Commissions and brokeracfe 29,409.50
Gross liabilities, except capital $1,167,667.00
Paid-up capital $1,000,000.00
Surplus beyond all liabilities 1,405.006.62




In force Dec. 31. 1901 $150,032,302.00 $1,673,945.27
Written or renewed during the year 153,315,919.00 1,956,107.36
Total $303,348,221.00 $3,630,0'52.53
Deduct risks expired or terminated 120,364,357.00 1,463,138.65
In force at the end of the year $182,983,864.00 $2,166,913.98
Deduct amount reinsured 11,943,826.00 144,619.23
Net amount in force Dee. 31, 1902 $171,040,038.00 $2,022,294.75
MISCELLANEOUS.
Premiums received from organization to date $24,802,791.80
Losses paid from organization to date 12,228,924.51
Cash dividends declared since commencing business 1,631,412.40
Fire losses incurred during the year 685,926.83
Tornado losses incurred during the year 6,559.04
Company's stock owned by the directors, at par value 151,800.00
Amount loaned to of3ficers and directors 165.000.00
Di^-idends declared during the j^ear (10 per cent) 100,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
State or Country. of Deposits. Liabilities.
Oregon $54,500.00 $6,568.20
New Mexico 10,000.00 6,460.11
Georgia 11,725.00 9,160.75
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business in new hampshire.
Gross risks written $633,142.00
Gross premiums received 13,009.14
Gross losses paid 3,370.20
Gross losses incurred 4,938.10
AMERICAN INSURANCE COMPANY.
Boston, Mass.
Incorporated June 12, 1818. Commenced business June 18, 1818.
Francis Peabody, President. Henry S. Bean, Secretary.
CAPITAL STOCK.
Capital paid up in cash $300,000.00
Amount of ledger assets Dec. 31 of preTious year $493,043.16
INCOME.
Cash received for gross premiums $605,669.27
Deduct reinsurance, rebate, and return premiums 128,565.29
Net cash received for premiums—all fire $477,103.98
Interest and dividends on stocks and bonds.. 22,078.12
Interest and dividends from all other sources 1,051.57
Total interest and rents 23,129.69
Profit on sale or maturity of ledger assets 6,187.50
Amount collected on previous year's premiums 77,467.30




Gross amount paid for losses $213,604.70
Deduct salvage and reinsurance 21,417.19
Net amount paid for losses—all fire $192,187.51
Dividends paid stockholders 19,500.00
Commissions and brokerage 103,900.34
Salaries and fees of officers and employees 19,101.45
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Rents $2,140.00
All other taxes, licenses, and insurance department fees.. 10,340.71
Loss on sale or maturity of ledger assets 202.50




Book value of stocks and bonds $530,904.00
Cash in company's office 992.25
Cash in bank 39,454.83
Agents' balances on business after Oct. 1, 1902 135,315.41
Total ledger assets, as per balance $706,666,49
KON-LEDGEK ASSETS.
Interest due and accrued on stocks and bonds $4,485.35
Market value of stocks and bonds over book value 147,084.00
All other assets 800.00
Gross assets $859,035.84
LIABILITIES.
Losses adjusted and unpaid $12,582.98
Losses reported and unadjusted 42,926.91
Gross amount of unpaid losses $55,509.89
Deduct reinsurance 7,308.21
Net amount of unpaid losses 48,201.68
Unearned premiums at fifty per cent of gross premiums 302,271.08
Due and accrued for salaries, rent, and incidental expenses 5,607.01
Commissions and brokerage 28,115.70
Return premiums 17,335.99
Reinsurance 11,137.23
All other liabilities 799.41
Gross liabilities, expect capital $413,468.10
Paid-up capital $300,000.00
Surplus beyond all liabilities 145,567.74
Surplus as regards policy-holders 445,567.74
Total liabilities $859,035.84
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risks and premiums.
Fire Risks. Premiums.
In force Dec. 31, 1901 $46,222,428.00 $511,040.57
Written or renewed during the year 48,916,281.00 605,669.27
Total $95,138,709.00 $1,116,709.84
Deduct risks expired or terminated 36,861,140.00 423,174.75
In force at the end of the year $58,277,569.00 $693,535.09
Deduct amount reinsured 7,113,724.00 88,992.94
Net amount in force Dec. 31, 1902 $51,163,845.00 $604,542.15
MISCELIiANEOUS.
Premiums received from organization to date $13,824,040.00
Losses paid from org-anization to date 8,936,025.00
Cash dividends declared since commencing business.... 2,898,000.00
Fire losses incurred during the year 201,939.98
ComxDany's stock owned by the dii^ectors, at par value 56,000.00
Dividends declared during the year (6^0 per cent) 19,500.00
BUSINESS IN NEW HAMPSHIRE.
Gross risks written $043,404.00
Gross premiums received 9,256.62
Gross losses paid 3,523.89
Gross losses incurred 9,008.49
AMERICAN INSURANCE COMPANY.
Newaek, N. J.
Incorporated February 20, 1846. Commenoed business April 1, 1846.
E. 0. DoKEMUs, President. James H. Worden, Secretary.
CAPITAL STOCK
Capital paid up in cash $600,000.00
_Amount of ledger assets Dec. 31 of previous year $3,698,506.11
INCOME.
Cash received for gross premiums $2,141,812.53
Deduct reinsurance, rebate, and return premiums . . 535,432.38
Net cash received for premiums—all fire $1,606,380.15
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Interest on mortgages $33,355.38
Interest and dividends on stocks and bonds.. 65,752.58
Eents from company's property- 12,121.78
Total interest and rents $161,229.74
Amount collected from previous year's premiums 286,923.86
Proceeds from sale of company's stock 143,096.50
Profit on sale or maturity of ledger assets 703.24




Gross amount paid for losses 1988,373.81
Deduct salvage and reicsuranee 160,162.83
Net amount paid for losses—all fire $828,210.98
Dividends paid stockholders 61,169.75
Dividends paid policy-holders 678.00
Commissions and brokerage 313,033.92
Salaries and fees of officers and employees 94,820.04
Repairs and expenses (less taxes) on real estate 3,557.99
Taxes on real estate 6,096.62
All other taxes, licenses, and insurance department fees 44,894.74
Loss on sale or maturity of ledger assets 1,163.77




Book value of real estate, unencumbered $323,000.00
Mortgag-e loans on real estate, first liens 1,587,279.73
Book value of stocks and bonds 2 089 113.95
Cash in company's office 2 550.67
Cash in bank 60,208.51
Agents' balances on business after Oct. 1, 1902 223,285.96
Agents' balances on business prior to Oct. 1, 1902 4,732.50
Bills receivable, not matured, taken for premiums 137,675.61
Total ledger assets, as per balance $4,427,846.93
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NON-LEDGEK ASSETiS.
Interest due and accrued on mortg-ages $26,333.67
Interest due and accrued on stocks and bonds 27,297.36




Agents' balances on business prior to Oct. 1, 1902 $4,732.50
Bills receivable, past due 13,275.78
Total items not admitted $27,222.23
Total admitted assets $4,456,064.02
LIABILITIES.
Losses adjusted and unpaid $3,703.17
Losses reported and unadjusted 105,154.32
Losses resisted 6,060.00
Gross amount of unpaid losses $114,917.49
Deduct reinsurance 18,594.28
Net amount of unpaid losses $96,323.21
Unearned premiums at fifty per cent of gross premiums 1,659,463.28
Dividends to stockholders unpaid 898.35
Dividends to policy-holders unjDaid 670.00
Commissions and brokerage 57,751.10
Gross liabilities, except capital $1,815,105.94
Paid-up capital $600,000.00
Surplus beyond all liabilities 2,039,958.08




In force Dec. 31, 1901 $306,431,976.00 $3,183,840.54
Written or renewed during the year 182,875,645.00 2,141,812.53
Total $489,307,621.00 $5,325,653.07
Deduct risks expired or tei-minated 153,858,305.00 1,703,425.22
In force at the end of the year $335,449,316.00 $3,622,227.85
Deduct amount reinsured 24,871,420.00 303,301.27
Net amount in force Dec. 31, 1902 $310,577,896.00 $3,318,926.58
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MISCELLANEOUS.
Premiums received from org^anization to date $15,788,237.06
Losses paid from organization to date 6,946,543.28
Cash dividends declared since commencing business 2,469,310.26
Stock dividends declared since commencing business 600,000.00
Fire losses incurred during- the year 817,914.92
Company's stock owned by the directors, at par value.. 45,645.00
Dividends declared during the 3^ear (10 per cent) 60,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follov^s, viz.:
Value
State or Country. of Deposits. lAaMlitics.
Oregon $50,000.00 $3,426.59
BUSINESS IN NEW HAMPSHIRE.
Gross risks written $274,125.00
Gross premiums received 3,607.90
Gross losses paid 2,256.80
Gross losses incurred 2,065.65
ASSURANCE COMPANY OF AMERICA.
New York City.
Incorporated February 25, 1897. Commenced business April 1, 1897.
EoBEKT C. Ratheone, President. R. Bleeckek Rathbone, Secretary.
CAPITAL STOCK.
Capital paid up in cash $200,000.00




Gross premiums $699,016.24 $4.74
Deduct reinsurance, rebate, and return pre-
miums 270,089.53
Net premiums $428,926.71 $4.74
$428,931.45
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Interest and dividends on stocks and bonds.. $10,000.00
Interest and dividends from all other sources 3,459.21
Total interest and rents $13,459.21
Amount collected of previous year's premiums 88,745.38
Profit on sale or maturity of ledger asisets 13,204.91






Gross amount paid for losses $335,263.44 $194.07
Deduct salvage and reinsurance 67,803.41 154.89
Net amount paid for losses $267,460.03 $39.18
$267,499.21
Dividends paid stockholders 10,000.00
Commissions and brokerage 118,316.50
Salaries and fees of officers and employees 1,485.00
All other taxes, licenses, and insurance department fees 12,002.51




Book value of stocks and bonds $462,356.25
Cash in bank 76,824.47
Agents' balances on business after Oct. 1, 1902 75,663.12
Total ledger assets, as per balance... $614,843.84
NON-LEDGEK ASSETS.
Interest due and accrued on stocks and bonds $1,629.82
Gross assets $616,473.66
ITE5[S NOT ADMITTED.
Depreciation of ledger assets 8,078.75
Total admitted assets $608,394.91
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LIABILITIES.
Losses reported and unadjusted $59,362.00
Losses resisted 850.00
Gross amount of unpaid losses $60,212.00
Deduct reinsurance 10,617.00
Net amount of unpaid losses $49,595.00
Unearned premiums at fifty per cent of gross premiums 230,736.62
Commissions and brokerage 15,056.83
Return premiums 12,865.27
Reinsurance 4,868.87
Gross liabilities, except capital $313,122.59
Paid-up capital $200,000.00
Surplus beyond all liabilities 95,272.32




In force Dec. 31, 1901 $46,251,279.00 $514,777.05
Written or renewed during the year 52,859,148.00 699,016.24
Total $99,110,427.00 $1,213,793.29
Deduct risks expired or terminated 54,642,080.00 645,050.97
In force at the end of the year $44,468,347.00 $568,742.32
Deduct amount reinsured 7,803,157.00 107,269.07
Net amount in force Dec. 31, 1902 $36,665,190.00 $461,473.25
MISCELLANEOUS.
Premiums received from organization to date $1,787,743.52
Losses paid from organization to date 1,031,584.71
Cash dividends declared since commencing business 112,000.00
Fire losses incurred during the year 282,585.03
Marine and inland losses incurred during the yeax 39.18
Company's stock ov^^ned by the directors, at par value 81,600.00
Dividends declared during the year (5 per cent) 10,000.00
BUSINESS IN NEW HAMPSHIRE.
Gross risks written $100,967.00
Gross premiums received 1,528.59
Gross losses paid 607.69
Gross losses incurred 2 757.69
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BOSTON INSURANCE COMPANY.
Boston, Mass.
Incorporated December 23, 1873. Commenced business January 20, 1874.
Kansom B. Fuller, President. Thomas H. Lord, Secretary.
CAPITAL STOCK.
Caijital paid up in cash $1,000,000.00




Gross premiums $752,069.05 $1,018,554.54
Deduct reinsurance, rebate, and return pre-
miums 294,592.71 216,615.03
Net premiums $457,476.34 $801,939.51
$1,259,415.85
Interest on mortgages $51,231.07
Interest on collaterals 2,202.20
Interest and dividends on stocks and bonds.. 62,767.96
Interest and dividends from all other sources 9,094.35
Eents from company's property 2,131.49
Total interests and rents 127,427.07
Income from all other sources 98,926.92






Gross amount paid for losses $355,731.27 $689,481.48
Deduct salvage and reinsurance 40,853.66 153,346.44
Net amount paid for losses $314,877.61 $536,135.04
$851,012.65
Dividends paid stockholders 120,000.00
Commissions and brokerage 271,939.56
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Salaries and fees of officers and employees $128,656.12
Rents 12,675.00
Eepairs and expenses (less taxes) on real estate 845.10
Taxes on real estate 312.00
All other taxes, licenses, and insurance department fees.. 35,869.00
Bills receivable, past due, taken for marine risks 4,022.44




Book value of real estate, unencumbered $15,000.00
Mortgage loans on real estate, first liens 1,255,150.00
Book value of stocks and bonds 1,496,799.53
Loans on collateral securities 17,250.00
Cash in compan3''s office 10,453.58
Cash in bank 368,435.69
Agents' balances on business after Oct. 1, 1902 214,174.54
Agents' balances on business prior to Oct. 1, 1902 10,128.44
Bills receivable, not matured, taken for premiums 79,836.81
Other ledger assets 2,660.00
Total ledger assets, as per balance $3,469,888.59
NON-LEDGEB ASSETS.
Interest due and accrued on mortgages $10,500.52
Interest due and accrued on stocks and bonds 4,560.00
Interest due and accriied on other assets 53.92
$15,114.44
Market value of stocks and bonds over book value 221,770.47
Due for reinsurance on losses paid 5,168.33
Return premiums unpaid 1,269.47
Gross assets $3,713,211.30
ITEMS NOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 $10,128.44
Bills receivable, past due 120.38
Total items not admitted $10,248.82
Total admitted assets $3,702,962.48
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liabilities.
Losses adjusted and unpaid $15,724.15
Losses reported and iinadjusted 170,331.98
Losses resisted 1,000.00
Gross amount of unpaid losses $187,056.13
Deduct reinsurance 5,307.96
Net amount of unpaid losses $181,748.17
Unearned premiums at 50 per cent of gross premiums. . $413,424.30
Unearned premiums at 100 per cent on marine risks 358,974.34
Total unearned premiums 772,398.64
Commissions and brokerage 27,796.71
Eeinsurance 2,048.17
Gross liabilities, except capital $983,991.69
Paid-up capital $1,000,000.00
Surplus beyond all liabilities 1,718,970.79




In force Dec. 31, 1901 .$97,319,450.00 $1,020,006.02
Written or renewed during the year 74,561,458.00 752.069.05
Total $171,880,908.00 $1,772,075.07
Deduct risks expired or terminated 72,516,400.00 741,327.37
In force at the end of the year $99,364,508.00 $1,030,747.70
Deduct amount reinsured 19,810,409.00 203,899.19
Net amount in force Dec. 31, 1902 $79,554,099.00 $826,848.51
Marine and
Inland Risks. Premiums.
In force Dec. 31. 1901 $6,657,368.00 $403,012.30
Written or renewed during the year 143,601,853.00 1,018,554.54
Total $150,2.59,221.00 $1,421,566.84
Deduct risks expired or terminated 143,541,644.00 1,038,667.11
In force at the end of the year $6,717,577.00 $382,899.73
Deduct amount reinsured 346,717.00 23,925.39
Net amount in force .$6,370,860.00 $358,974.34
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MISCELLANEOUS.
Premiums received from organization to date $35,095,607.91
Losses paid from organization to date 23,513,521.22
Cash dividends declared since commencing business 2,480,000.00
Fire losses incurred during the year 325,745.08
Marine and inland losses incurred during the year 702,211.48
Company's stock owned by the directors, at par value 87,200.00
Amount loaned to stockholders not officers 6,500.00
Dividends declared during the year (12 per cent) 120,000.00
BUSINESS IN NEW HAMPSHIRE.
Gross risks written $691,790.00
Gross premiums received 13,528.51
Gross losses paid 12,644.28
Gross losses incurred 8,881.59
BRITISH-AMERICAN INSURANCE COMPANY.
New York City.
Incorporated February, 1898. Commenced business February, 1898.
E. J. Knowi,es, President. Joseph !M. Biggeet, Secretary.
CAPITAL STOCK.
Capital paid up in cash $200,000.00
Amount of ledger assets Dec. 31 of previous year $324,609.36
INCOME.
Cash received for gross premiums $335,380.37
Deduct reinsurance, rebate, and return premiums 68,034.10
Net cash received for premiums—all fire $267,346.37
Interest and dividends on stocks and bonds.. $8,205.89
Interest and dividends from all other sources 2,700.42
Total interest and rents 10,906.31
Profit on sale or maturity of ledger assets 5.250.00
Income from all other sources 16,312.48
Total income $299,815.06
Total $624,424.42
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DISBUKSEMENTS.
Gross amount paid for losses $119,484.30
Deduct salvage and reinsurance 7,404.08
Net amount paid for losses^—all fire $112,080.22
Commission.s and brokerage 65,081.95
Salaries and fees of officers and employees 7,838.36
Rents 693.53
All other taxes, licenses, and insurance department fees 4,347.59




Book value of stocks and bonds $330,477.00
Cash in. bank 21,870.27
Agents' balances on business after Oct. 1, 1902 72,277.69
Agents' balances on business prior to Oct. 1, 1902 141.62
Total ledger assets, as per balance $424,766.58
NON-LEDGEE ASSETS.
Interest due and accrued on stocks and bonds $2,306.34




Agents' balances on business prior to Oct. 1, 1902 $141.62
Depreciation of ledger assets 6,995.75
Total items not admitted $7,137.37
Total admitted assets $423,396.73
LIABILITIES.
Losses adjusted and unpaid $2,854.05
Losses reported and unadjusted 16,222.87
Gross amount of unpaid losses $19,076.92
Deduct reinsurance .... 400.00
Net amount of unpaid losses $18,676.92
6
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Unearned premiums at fifty per cent of gross premiums $133,537.10
Due and accrued for salaries, rent, and incidental expenses S33.71
Comniissions and brokerage 19,473.86
Eeturn premiums 10,92i3.81
Reinsurance 3,545.12
Gross liabilities, except capital $186,390.53
Paid-up capital $200,000.00
Surplus beyond all liabilities 37,006.21




In force Dec. 31, 1901 $18,160,536.00 $185,608.61
Written or renewed during the year 30,142,909.00 335,380.37
Total $48,303,445.00 $520,988.98
Deduct risks expired or terminated 21,432,196.00 231,182.35
In force at the end of the year $26,871,249.00 $289,806.63
Deduct amount reinsured 1,762,611.00 22,733.42
1
•
Net amount in force Dec. 31, 1902 $25,108,638.00 $267,074.21
MISCELLANEOUS.
Premiums received from organization to date $867,013.09
Losses paid from organization to date 503,695.47
Fire losses incurred during the year 115,304.63
Ck)mpany's stock owned by the directors, at par value. . .
.
179,000.00
BUSINESS IN N^EW HAMPSHIRE.
Gross risks written $43,309.00
Gross premiums received 817.45
Gross losses paid 1,370.48
Gross losses incurred 1,556.48
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COMMERCIAL UNION FIRE INSURANCE COMPANY.
New York City.
Incorporated October 30, 1890. Commenced business April 1, 1891.
A. H. Wray, President. C. J. Holman, Secretary.
CAPITAL STOCK.
Capital paid up in cash $200,000.00
Amount of ledger assets Dec, 31 of pre\'ious year $297,725.30
INCOME.
Cash received for gross premiums $331,015.74
Deduct reinsurance, rebate, and return premiums 148,580.85
Net cash received for premiums—all fire $182,434.89
Interest and dividends on stocks and bonds 8,928.97
Amount collected of previous year's premiums 44,961.99




Gross amount paid for losses $115,249.82
Deduct salvage and reinsurance 40,967.12
Net amount paid for losses—all fire $74,282.70
Dividends paid stockholders 10,000.00
Commissions and brokerage 63,742.45
Salaries and fees of officers and employees 3,612.43
Return premiums unpaid Dec. 31, 1901 530.07
Reinsurances unpaid Dec. 31, 1901 5,485.24




Book value of stocks and bonds $319,220.00
Caish in company's oflRce 2,254.11
Cash in bank 31 288.74
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Agents' balances on business after Oct. 1, 1902 $38,783.14
Agents' balances on business prior to Oct. 1, 1902 3,787.13
Total ledger assets, as per balance $395,333.12
NON-LEDGER ASSETlS.
Interest due and accrued on stocks and bonds $1,113.75
Market value of stocks and bonds over book value 1,821.50
Gross assets $398,268.37
ITEMS NOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 $3,787.13
Total admitted assets $394,481.24
LIABILITIES.
Losses adjusted and unpaid $3,3.80.40
Losses reported and unadjusted 30,909.60
Losses resisted 3,500.00
Gross amount of unpaid losses $37,790.00
Deduct reinsurance 14,125.00
Net amount of unpaid losses $23,665.00
Unearned premiums at fifty per cent of gross premiums 103,772.42
Commissions and brokerage 10,040.94
Return premiums 150.29
All other liabilities 3,000.00
Gross liabilities, except capital $140,628.65
Paid-up capital $200,000.00
Surplus beyond all liabilities 53,852.59




In force Dee. 31, 1901 $25,275,090.00 $260,897.03
Written or renewed during the year 28,657,986.00 331,015.74
Total , $53,933,076.00 $591,912.77
Deduct risks expired or terminated 26,416,180.00 279,253.26
In force at the end of the year $27,516,896.00 $312,659.51
Deduct amount reinsured 10,011,341.00 105,114.66
Net amount in force Dec. 31, 1902 $17,505,555.00 $207,544.85
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miscellaneous.
Premiums received from org-anization to date $855,672.12
Losses paid from organization to date 469,928.55
Cash dividends declared since commencing business 69,000.00
Fire losses incurred during the year 78,857.70
Company's stock owned by the directors, at par value 7,500.00
Dividends declared during the year (5 per cent) 10,000.00
BUSINESS IN NEW HAMPSHIRE.
Gross risks written $18,750.00
Gross premiums received 315.55
Gross losses paid .60
Gross losses incurred .60
CONNECTICUT FIRE INSURANCE COMPANY.
Harttord, Conn.
Incorporated June, 1850. Commenced businees July, 1850.
J. D. Browne, President. Charles R. Burt, Secretary.
CAPITAL STOCK.
Capital paid up in cash $1,000,000.00
Amount of ledger assets Dec. 31 of previous year $4,077,891.75
INCOME.
Cash received for gross premiums $3,242,820.33
Deduct reinsurance, rebate, and return, premiums 549,616.05
Net cash received for premiums—all fire $2,693,204.28
Interest on mortgages $62,066.26
Interest and divdends on stocks and bonds... 99,928.56
Interest and dividends from all other sources.
.
3,078.99
Rents from company's property 5,874.50
Total interest and rents 170,948.31
Profit on sale or maturity of ledger assets 8,946.91
Total income $2,873,099.50
Total $6,950,991.25
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DISBUKSEMENTS.
Gross amount paid for losses $1,534,730.01
Deduct salvage and reinsurance 123,099.36
Net amount paid for losses—all fire $1,411,630.65
Dividends paid stockholders 100,000.00
Commissions and brokerage 552,020.74
Salaries and fees of officers and employees 174,435.43
Eents 10,607.54
Repairs and expenses (less t-axes) on real estate 2,077.80
Taxes on real estate 4,294.95
All ottier taxes, licenses, and insurance department fees 85,615.83




Book value of real estate, unencumbered $146,950.00
Mortgage loans on real estate, first liens 1,345,950.00
Book value of stocks and bonds 2,557,354.08
Cash in company's office 265.04
Cash in bank 281,900.88
Agents' balances on business after Oct. 1, 1902 97,382.03
Agents' balances on business prior to Oct. 1, 1902 4,332.43
Bills receivable, not matured, taken for premiums 11,297.19
Total ledger assets, as per balance $4,445,431.65
NON-LEDGEK ASSETS.
Market value of stocks and bonds over book value $163,244.92
Gross premiums in course of collection Dec. 31, 1901.... 137,290.00
Gross assets $4,745,966.57
ITEMS KOT ADMITTED,
Agents' balances on business prior to Oct. 1, 1902 $4,332.43
Bills receivable, past due 6,842.31
Total items not admitted. $11,174.74
Total admitted assets $4,734,791.83
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liabilities,
Losses adjusted and unpaid $56,561.36
Losses reported and unadjusted 166,595.54
Losses resisted 29,380.48
Gross amount of unpaid losses $252,537.38
Deduct reinsurance 21,566.91
Net amount of unpaid losses $230,970.47
Unearned premiums at fifty per cent of gross premiums. . 2,198,708.29
Gross liabilities, except capital $2,429,678.76
Paid-up capital $1,000,000.00
Surplus beyond all liabilities 1,305,113.07




In force Dec. 31, 1901 $346,633,763.00 $4,071,806.67
Written or renewed during the year 248,557,002.00 3,242,820.33
Total $595,190,765.00 $7,314,627.00
Deduct risks expired or terminated 215,077,671.00 2,663,844.65
In force at the end of the year $380,113,094.00 $4,650,782.35
Deduct amount reinsured 19,280,848.00 253,365.75
Net amount in force Dec. 31, 1902 $360,832,246.00 $4,397,416.60
MISCELLANEOUS.
Premiums received from organization to date $34,204,385.67
Losses paid from organization to date 19,258,260.89
Cash dividends declared since commencing business 3,705,000.00
Fire losses incurred during the year 1,363,557.50
Company's stock owned by the directors, at par value 25,400.00
Amount loaned to officers and directors 15,000.00
Amount loaned to stockholders not officers 12,000.00
Dividends declared during the year (10 per cent) 100,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
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BUSINESS IN NEW HAMPSHIRE.
Gross risks written $613,000.00
Gross premiums received 10.071.56
Gross losses paid 8,482.04
Gross losses incurred 9,866.56
CONTINENTAL INSURANCE COMPANY.
New York City.
Incorporated November, 1852. Commenced business January, 1853.
HEXiTBY Evans, President. J. E. Lopez, Secretary.
CAPITAL STOCK.
Capital paid up in cash $1,000,000.00
Amount of ledger assets Dec. 31 of i>revious year $10,850,685.92
INCOME.
Cash received for gross premiums $6,448,202.93
Deduct reinsurance, rebate, and return premiums 965,924.25
Net cash received for premiums—all iire $5,482,278.68
Interest on mortgages $2,859.79
Interest and dividends on stocks and bonds . . 395,205.86
Interest and dividends from all other sources 27,483.76
Rents from company's property 70,070.57
Total interest and rents 495,619.98
Amount collected of previous year's premiums 708,557.56
Profit on sale or maturity of ledger assets 504,249.42




Gross amount paid for losses 12,875,562.82
Deduct salvage and reinsurance 189,239.02
Net amount paid for losses—all fire $2,686,323.80
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Dividends paid stockholders $250,000.00
Scrip redeemed in cash 197.00
Interest paid scrip holders 7.02
Commissions and brokerage 1,211,513.77
Salaries and fees of officers and employees 358,396.11
Kents 8,240.00
Repairs and expenses (less taxes) on real estate 32,789.47
Taxes on real estate 15,654.08
All other taxes, licenses, and insurance department fees 131,120.68




Book value of real estate, unencumbered $1,105,000.00
Mortgage loans on real estate, first liens 44,810.00
Book value of stocks and bonds 9,825,602.12
Cash in company's ofBce 3,154.87
Cash in bank 919,190.07
Agents' balances on business after Oct. 1, 1902 726,811.69
Ag'ents' balances on business prior to Oct. 1, 1902 123,854.98
Bills receivable, not matured, taken for premiums 401,945.35
Total ledger assets, as per balance $13,150,369.08
NON-LEDGER ASSETS.
Interest due and accrued on mortgages $499.30
Interest due and accrued on stocks and bonds 65,828.50
Interest due and accnied on other assets.... 4,316.57
Rents due and accrued on company's property 1,530.00
$72,174.37
Market value of stocks and bonds over book value 183,917.88
Due for reinsurance on losses paid 4,289.57
Gross assets $13,410,750.90
ITEMS NOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 $123,854.98
Bills receivable, past due 324,765.20
Total items not admitted $448,620.18
Total admitted assets $12,962,130.72
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LIABILITIES.
Losses reported and unadjusted $383,500.73
Losses resisted 57,884.00
Gross amount of unpaid losses $441,384.73
Deduct reinsurance 19,584.95
Net amount of unpaid losses $421,799.78
Unearned premiums at fifty per cent of gross premiums.
.
5,057,828.13
Unpaid scrip ordered to be i-edeemed 28,138.00
Interest due and unpaid 6,082.32
Dividends to stockholders unpaid 75.00
Due and accrued for salaries, rent, and incidental expenses 15,000.00
Commissions and brokerage 134,054.09
Reinsurance 17,948.87
Contingent reserve 300,000.00
Gross liabilities, except capital $5,980,926.19
Paid-up capital $1,000,000.00
Surplus beyond all liabilities 5,981,204.53




In force Dec. 31, 1901 $948,465,869.00 $9,355,272.27
Written or renevi^ed during the year 641,417,790.00 6,448,202.93
Total $1,589,883,659.00 $15,803,475.20
Deduct risks expired or terminated 582,263,808.00 5,381,245.25
In force at the end of the year $1,007,619,851.00 $10,422,229.95
Deduct amount reinsured 24,853,967.00 306,573.68
Net amount in force Dec. 31, 1902 $982,765,884.00 $10,115,656.a7
MISCELLANEOUS.
Premiums received from organization to date $91,152,836.07
Losses paid from organization to date $49,667,247.28
Cash dividends declared since commencing business 7,144,356.56
Eire losses incurred during the year .' . . . 2,700,654.17
Company's stock owned by the directors, at par value 146,700.00
Amount loaned to officers and directors 1,000.00
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Dividends declared during the year (21/2 per cent) $250,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follovps, viz.:
Value




New Mexico 10,000.00 6,001.29
BUSINESS IN NEW HAMPSHIEE.
Gross risks written $3,028,028.00
Gross premiums received 44,117.73
Gross losses paid 31,007.49
Gross losses incurred 29,377.44
DELAWARE INSURANCE COMPANY.
Philadelphia, Pa.
Incorporated April 10, 1835. Commenced business August 6, 1835.
TATTNAiyL Paulding, President. Henky Lylburn, Secretary.
CAPITAL STOCK.
Capital paid up in cash $702,875.00
Amount of ledger assets Dec. 31 of previous year $1,412,165.08
INCOME.
Cash received for gross premiums $1,017,223.22
Deduct reinsurance, rebate, and return premiums 289,047.22
Net cash received for premiums—all fire $728,176.00
Deposit premiums received on perpetual risks 8,979.00
Interest on mortgages $5,605.42
Interest on collaterals 6,575.42
Interest and dividends on stocks and bonds.. 38,703.63
Interest and dividends from all other sources 1,460.63
Rents from company's property 9,633.33
Total interest and rents 61,978.43
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Amount collected of previous year's premiums $111,149.59




Gross amount paid for losses $436,707.71
Deduct salvage and reinsurance 44,240.21
Net amount paid for losses—all fire $392,467.50
Deposit premiums returned on perpetual risks 8,920.08
Commissions and brokerage 179,576.97
Salaries and fees of officers and employees 60,864.46
Rents 7,979.64
Repairs and expenses (less taxes) on real estate 3,661.68
Taxes on real estate 2,180.80
All other taxes, licenses, and insurance department fees.
.
19,604.54




Book value of real estate, unencumbered $200,500.00
Mortgage loans on real estate, first liens 116,700.00
Book value of stocks and bonds 850,845.40
Loans on collateral securities 225,000.00
Cash in company's office 856.88
Cash in bank 59,963.12
Agents' balances on business after Oct. 1, 1902 159,793.51
Bills receivable, not matured, taken for premiums 2,791.66
Other ledger assets 2,953.57
Total ledger assets, as per balance $1,619,404.54
NON-LEDGER ASSETS.
Interest due and accrued on mortgagees $1,730.02
Interest due and accraed on stocks and bonds 11,859.16
Interest due and accrued on other assets.... 13.85
Rents due and accrued on company's property 341.67
$13,944.70
Market value of stocks and bonds over book value 20,157.44
Perpetual premiums uncollected 801.60
Gross assets $1,654,308.28
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liabilities.
Losses adjusted and unpaid $1,975.00
Losses reported and unadjusted 56,680.00
Losses resisted 3,780.00
Gross amount of unpaid losses $62,435.00
Deduct reinsurance 7,115.00
Net amount of unpaid losses $55,320.00
Unearned premiums at fifty per cent of g-ross premiums 628,918.37
Eeclaimable on perpetual fire policies 113,222.97
Dividends to stockholders unpaid 77.00
Commissions and brokerag-e 27,568.39
Gross liabilities, except capital $825,106.73
Paid-up capital $702,875.00
Surplus beyond all liabilities 126,326.55






In force Dec. 31, 1901 $124,720,175.00 $1,342,313.39
Written or renewed during the year 83,264,905.00 1,017,223.22
Total $207,985,080.00 $2,359,536.61
Deduct risks expired or terminated 77,295,042.00 885,274.52
In force at the end of the year $130,690,038.00 $1,474,262.09
Deduct amount reinsured 17,743,848.00 216,625.33
Net amount in force Dec. 31, 19Q2 $112,946,190.00 $1,257,636.76
MISCELLANEOUS.
Premiums received from organization to date $35,386,421.00
Losses paid from organization to date 21,058,963.00
Fire losses incurred during the year 397,187.11
Company's stock owned by the directors, at par value. . .
.
69,650.00
Amoimts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Ta7,ue
State or Country. of JDeposlts. LiaMlities.
Georgia $10,600.00
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BUSINESS IN NEW HAMPSHIRE.
Gross risks written $230,337.00
Gross premiums received 5,358.56
Gross losses paid 1,887.97
Gross losses incurred 1,926.14
EQUITABLE FIRE AND MARINE INSURANCE
COMPANY.
Providence, E. I.
Incorporated May, 1859. Commenced business September, 1860.
Fred W. Arnold, President. James E. Tillinghasit, Secretary.
CAPITAL STOCK.
Capital paid up in cash $400,000.00




Qtoss premiums $886,703.36 $23,405.37
Deduct reinsurance, rebate, and return pre-
miums -. 146,387.79 642.06
Net premiums $740,315.57 $22,763.31
Interest on mortgages $7,944.18
Interest on collaterals 4,125.84
Interest and dividends on stocks and bonds.
.
22,366.05
Rents from company's property 5,175.50
$763,078.88
Total interest and rents $39,611.57
Profit on sale or maturity of ledger assets 1,000.00







Gross amount paid for losses $349,726.51 $9,583.43
Deduct salvage and reinsurance ] 0,131.09 97.75
95
Net amount paid for losses $339,595.42 $9,485.68
$349,081.10
Dividends paid stockholders 28,000.00
Commissions and brokerage 155,751.84
Salaries and fees of officers and employees 43,482.71
Repairs and eixpenses (less taxes) on real estate 3,583.98
Taxes on real estate 1,915.20
All other taxes, licenses, and insurance department fees.. 20,258.42




Book value of real estate, unencumbered $120,000.00
Mortgag'e loans on real estate, first liens 149,850.00
Book valu^ of stocks and bonds 507,250.00
Loans on collateral securities ".
.
115,000.00
Cash in company's office 269.06
Cash in bank 49,795.38
Agents' balances on business after Oct. 1, 1902 129,234.80
x\gents' balances on business prior to Oct. 1, 1902 1,466.85
Bills receivable, not matured, taken for premiums 780.05
Total ledger assets, as per balance $1,073,646.14
NON-LEDGER ASSETS.
Rents due and accrued on company's property $965.00
Market value of stocks and bonds over book value 98,630.00
Gross assets $1,173,241.14
ITEMS NOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 $1,466.85
Total admitted assets $1,171,774.29
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LIABILITIES.
Losses adjusted and unpaid $6,359.27
Losses reported and unadjusted 68,726.73
Losses resisted 9,019.00
Net amount of unpaid losses $84,105.00
Unearned premiums at 50 per cent of gross premiums. . $485,063.29
Unearned premiums at 100 per cent on marine risks 16,613.64
Total unearned premiums 501,706.93
Due and accrued for salaries, rent, and incidental expenses 3,500.00
Commissions and brokerage 13,736.79
Eeturn premiums 3,500.00
Keinsurance 500.00
Gross liabilities, except capital $607,048.72
Paid-up capital $400,000.00
Surplus bej'ond all liabilities 168,725.57




In force Dec. 31, 1901 $69,288,334.00 $791,764.75
Written or renewed during the year 66,285,353.00 886,703.36
Total $135,573,687.00 $1,678,468.11
Deduct risks expired or terminated 54,865,770.00 670,635.31
In force at the end of the year $80,707,917.00 $1,007,832.80
Deduct amount reinsured 3,348,159.00 37,706,21
Net amount in force Dec. 31, 1902.... $77,359,758.00 $970,126.59
Marine and
Inland Risks. Premiums.
In force Dec. 31, 1901 $153,711.00 $10,636.76
Written or renewed during the year 1,358,216.00 23,405.37
Total $1,511,927.00 $34,042.13
Deduct risks expired or terminated 1,255,825.00 18,820.82
In force at the end of the year $256,102.00 $15,221.31
Deduct amount reinsured 3,500.00 127.50
Net amount in force $252,602.00 $15,093.81
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miscellaneous.
Premiums received from org-anizatiom to date $8,319,670.86
Losses paid from organization to date 4,990,035.95
Cash dividends declared since commencing business.... 725,500.00
Eire losses incurred during- the year 366,806.42
Marine losses incurred during the year 10,673.68
Company's stock owned bj^ the directors, at par value. .
.
79,400.00
Dividends declared during the year (7 per cent) 28,000.00
BUSINESS IN NEW HAMPSHIEE.
Gross risks written $172,785.00
Gross premiums received 2,459.81
Gross losses paid 1,002.78
Gross losses incurred 1,002.78
FIRE ASSOCIATION OF PHILADELPHIA.
Philadelphia, Pa.
Incorporated March 27, 1820. Commenced business September 1, 1817.
E. C. Ervin, President. M. G. Gakeigues, Secretary.
CAPITAL STOCK.
Capital paid up in cash $500,000.00
Amount of ledger assets Dec. 31 of previous year $5,085,737.74
INCOME.
Cash received for gross premiums $4,706,061.60
Deduct reinsurance, rebate, and return premiums 1,263,707.91
Net cash received' for premiums—all fire $3,442,353.69
Deposit premiums received on perpetual risks 63,757.25
Interest on mortgages $76,753.93
Interest on collaterals 5.861.25
Interest and dividends on stocks and bonds... 135,894.77
Interest and dividends from all other sources 2,360.98
Eents from company's property 31,208.28
Total interest and rents $252,079.21
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Income from all other sources $7,052.99
Profit on sale or maturity of ledger assents 47,126.99




Gross amount paid for losses $2,404,352.87
Deduct salvage and reinsurance 298,532.76
Net amount paid for losses—all fire $2,105,820.11
Deposit premiums returned on perpetual risks 102,092.47
Dividends paid stockholders 200,000.00
Interest paid 2,433.51
Commissions and brokerage 671,020.72
Salaries and fees of officers and employees 325,384.94
Eepairs and expenses (less taxes) on real estate 7,610.36
Taxes on I'eal estate 8,397.47
All other taxes, licenses, and insurance department fees 84,304.71




Book value of real estate, unencumbered $443,325.94
Mortgagee loans on real estate, first liens 1,358,506.99
Book value of stocks and bonds 2,883,087.82
Loans on collateral securities 216,825.00
Cash in company's oifice 13,427.55
Cash in bank , 221,941.83
Ag-ents' balances on business after Oct. 1, 1902 724,6-15.52
Total ledger assets, as per balance $5,861,760.65
NON-LEDGER ASSETS.
Interest due and accrued on mortgage $26,257.81
Interest due and accrued on stocks and bonds 30,253.05
Interest diie and accrued on collateral loans.. 617.53
Eents due and accrued on company's property 3,014.90
$60,143.29
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Market value of real estate over book value $131.56
Market value of stocks and bonds over book value 226,538.43
Due for reinsurance on losses paid 15,589.46
Gross assets $6,164,163.39
ITEltS NOT ADMITTED.
Company's stock owned $12,090.00
Depreciation of assets 1,250.00
Total items not admitted 13,340.00
Total admitted assets $6,150,823.39
LIABILITIES.
Losses adjusted and unpaid $172,157.24
Losses reported and unadjusted 124,757.31
Losses resisted 44,836.83
Gross amount of unpaid losses $341,751.38
Deduct reinsurance 28,540.51
Net amount of unpaid losses $313,210.87
Unearned premiums at fifty per cent of gross premiums 2,538,544.71
Eeclaimable on perpetual fire policies 1,869,765.98
Commissions and brokerage 192,005.68
Gross liabilities, except capital $4,913,527.24
Paid-up capital $500,000.00
Surplus beyond all liabilities 737,296.15




In force Dec. 31, 1901 $439,839,752.00 $5,338,012.77
Written or renewed during the year 362,019,990.00 4,706,061.60
Total $801,859,742.00 $10,044,074.37
Deduct risks expired or terminated 351,105,313.00 4,542,431.98
In force at the end of the year $450,754,429.00 $5,501,642.39
Deduct amount reinsured 30,619,340.00 424,552.97
Net amount in force Dec. 31, 1902 $420,135,089.00 $5,077,089.42
-Terpetual risks in force $86,314,377.00 $2,036,757.46
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MISCELLANEOUS.
Premiums received from organization to date $59,601,470.00
Losses paid from organization to date 34,245,000.00
Cash dividends declared since commencing business 6,379,762.00
Fire losses incurred during the year 2,048,003.63
Company's stock owned by the directors, at par value 30,300.00
Amount loaned to stockholders not officers 64,000.00
Dividends declared during the year (40 per cent) 200,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value




New Mexico 11,000.00 8,396.05
BUSINESS IN NEW HAMPSHIRE.
Gross risks written $1,250,695.00
Gross premiums received 22,509.05
Gross losses paid 19,697.58
Gross losses incurred 12,050.01
FIREMAN'S FUND INSURANCE COMPANY.
San Francisco, Cai..
Incorporated May 3, 1863. Commenced business June 18, 1863.
William J. Dutton, President. Louis Weinmann, Secretary.
CAPITAL STOCK.
Capital paid up in cash $1,000,000.00




Gross premiums $3,764,215.13 $1,049,745.48
Deduct reinsurance, rebate, and return pre-
miums 1,103,937.27 583,439.10
Net premiums $2,660,277.86 $466,306.38
$3,126,584.24
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Interest on mortgages $19,251.97
Interest on collaterals 11,068.75
Interest and dividends on stocks and bonds. .
.
129,927.97
Interest and dividends from all other sources.
.
8,726.62
Rents from compan^^'s property 29,686.21
Total interest and rents $198,661.52
Amount collected of previous year's premiums 648,499.75






Gross amount paid for losses $1,602,921.72 $650,424.63
Deduct salvage and reinsurance 310,651.03 352,551.59
Net amount paid for losses $1,292,270.69 $297,873.04
$1,590,143.73
Dividends paid stockholders 120,000.00
Commissions and brokerage 481,281.55
Salaries and fees of oflicers and employees 258,139.32
Rents 8,400.00
Taxes on real estate and personal propei'ty 11,992.57
All other taxes, licenses, and insurance department fees 57,390.92
Loss on sale or maturity of ledger assets 67,855.73




Book value of real estate, unencumbered $525,50€.00
Mortgage loans on real estate, first liens 245,167.31
Book value of stocks and bonds 2,897,481.64
Loans on collateral securities 281,500.00
•Cash in company's office 9,190.90
Cash in bank 326,454.57
Agents' balances on business after Oct. 1, 1902 613,443.75
Agents' balances on business prior to Oct. 1, 1902 43,938.15
Bills receivable, not matured, taken for premiums 65,541.65
Other ledger assets 20 974.37
Total $5,029,192.34
Deduct ledger liabilities 55,726.42
Total ledger assets, as per balance $4,973,465.92
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NON-LEDGEK ASSETS.
Interest due and accrued on mortgages $1,045.18
Interest due and accrued on collateral loans.. 990.48
Interest due and accrued on other assets 861.74
$2,897.40
Market value of stocks and bonds over book value 170,497.86
Gross assets $5,146,861.18
ITEMS NOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902. $43,938.15
Total admitted assets $5,102,923.03
LIABILITIES.
Losses adjusted and unpaid $34,709.71
Losses reported and unadjusted 236,396.63
Losses resisted 21,175.00
Gross amount of unpaid losses $292,281.34
Deduct reinsurance 99,790.11
Net amount of unpaid losses $192,491.23
Unearned premiums at 50 per cent of gross premiums.. $1,939,047.23
Unearned premiums at 100 per cent on marine rislis 32,284.19
Total unearned premiums 1,971,331.42
Commissions and brokerage 72,493.95
Gross liabilities, except capital $2,236,316.60
Paid-up capital $1,000,000.00
Surplus beyond all liabilities 1,866,606.43




In force Dec. 31, 1901 $282,650,458.00 $3,469,084.14
"Written or renewed during the year 314,575,036.00 3,764,215.13
Total $597,225,494.00 $7,233,299.27
Deduct risks expired or terminated 255,549,247.00 2,974,638.29
In force at the end of the year $341,676,247.00 $4,258,660.98
Deduct amount reinsured 43,744,270.00 581,135.77
Net amount in force Dec. 31, 1902 $297,931,977.00 $3,677,525.21
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Marine and
Inland Risks. Premiums.
In force Dec. 31, 1901 $10,824,141.00 $393,889.48
Written or renewed during the year 141,028,820.00 1,049,745.48
Total $151,852,961.00 $1,443,634.96
Deduct risks expired or terminated 138,745,209.00 1,027,114.65
In force at the end of the year $13,107,752.00 $416,520.31
Deduct amount reinsured 4,917,841.00 183,666.85
Net amount in force $8,189,911.00 $232,853.46
MISCELLANEOUS.
Premiums received from organization to date $42,969,335.39
Losses paid from organization to date 22,488,886.02
Cash dividends declared since commencing business 3,476,000.00
Fire losses incurred during the year 1,321,462.38
Marine losses incurred during the year 249,090.82
Company's stock owned by the directors, at par value... 104,600.00
Amount loaned to stockholders not officers 5,000.00
Dividends declared during the year (12 per cent) 120,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value




New. Mexico 10,000.00 14,511.60
BUSINESS IN NEW HAMPSHIRE.
Gross risks written $2,330,632.76
Gross premiums received 14,377.57
Gross losses paid 12,366.82
Gross losses incurred 15,333.30
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FIREMEN'S INSURANCE COMPANY.
Newabk, N. J.
Incorporated December 3, 1855. Commenced business December 3, 1855.
Daniel H. Dunham, President. A. H. Hassinger, Secretary.
CAPITAL STOCK.
Capital paid up in cash $1,000,000.00
Amount of ledger assets Dec. 31 of previous year $2,216,196.01
INCOME.
Cash received for gross premiums $897,230.35
Deduct reinsurance, rebate, and return premiums 128,976.71
Net cash received for premiums—all fire $768,253.64
Interest on mortgages $63,078.77
Interest and diA'idends on stocks and bonds. . . 58,895.00
Eents from company's property 12,445.62
Total interest and rents 134,419.39
Amount collected of previoiis year's premiums 104,425.64
Profit on sale or maturity of ledger assets 135,238.70




Gross amount paid for losses $386,872.88
Deduct salvage and reinsurance 21,478.74
Net amount paid for losses—all fire $365,394.14
Dividends paid stockholders 100,000.00
Commissions and brokerage 174,854.23
Salaries and fees of officers and employees 34,742.65
Eepairs and expenses (less taxes) on real estate 1,038.01
Taxes on real estate 5,760.57
All other taxes, licenses, and insurance department fees.. 20,337.03
Loss on sale or maturity of ledger assets 947.95
All other disbursements 59,689.97
Total disbursements $762,764.55
Balance $2,621,177.20
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ASSETS.
Book value of real estate, unencumbered $129,772.24
Mortgage loans on real estate, first liens 1,295,098.31
Book value of stocks and bonds 1,036,800.00
Cash in company's office 936.62
Cash in bank 20,861.99
Agents' balances on business after Oct. 1, 1902 137,708.04
Total ledger assets, as per balance $2,621,177.20
NON-LEDGEE ASSETS.
Interest due and accrued on mortgage $18,173.28
Interest due and accrued on stocks and bonds 10,012.50
Remits due and accrued on company's property 237.00
$28,422.78
Market value of stocks and bonds over book value 448,275.00
Due for reinsurance on losses paid 131.87
Gross assets $3,098,006.85
LIABILITIES.
Losses reported and unadjusted $65,112.30
Losses resisted 1,500.00
Gross amount of unpaid losses $66,612.30
Deduct reinsurance 3,594.07
Net amount of unpaid losses $63,018.23
Unearned premiums at fifty per cent of gross premiums.
.
568,212.08
Unpaid scrip ordered to be redeemed 1,887.00
Interest due or accrued 494.22
Commissions and brokerage 28,777.43
Return premiums 16,372.49
Reinsurance 9,501.11
Gross liabilities, except capital $688,262.55
Paid-up capital $1,000,000.00
;Surplus beyond all liabilities 1,409,744.30
Surplus as regards policy-holders 2,409,744.30
Total liabilities $3,098,006.85
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EISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec. .31, 1901 $114,101,179.00 $1,005,869.40
Written or renewed during the year 76,019,953.00 897,230.35
Total $190,121,132.00 $1,903,099.75
Deduct risks expired or terminated 60,518,099.00 707,536.86
In force at the end of the year $129,603,033.00 $1,195,562.89
Deduct amount reinsured 6,808,702.00 59,138.73
Net amount in force Dec. 31, 1902 $122,794,331.00 $1,136,424.16
MISCELLANEOUS.
Premiums received from organization to date $10,351,689.93
Losses paid from organization to date 4,973,827.14
Cash dlAridends declared since commencing business.... 2,170,500.00
Fire losses incurred during the year 367,881.44
Company's stock owned bj^ the directors, at par value.. 232,200.00
Dividends declared during the year (10 per cent) 100,000.00
BUSINESS IN NEW HAMPSHIRE.
Gross risks written ' $670,122.00
Gross premiums received 8,904.84
Gross losses paid 6,476.31
Gross losses incurred 6,516.92
FRANKLIN FIRE INSURANCE COMPANY.
PHrLADEI^PHIA, PA.
Incorporated April 22, 1829. Commenced business June, 1829.
James W. McAllister, President. Ezra T. Chesson, Secretary.
CAPITAL STOCK.
Capital paid up in cash $400,000.00
Amoimt of ledger assets Dec. 31 of previous year $2,893,479.65
INCOME.
Cash received for gross premiums $826,889.07
Deduct reinsurance, rebate, and return premiums 163,315.15
Net cash received for premiums—all fire $663,573.92
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Deposit premiums received on perpetual risks $5,945.15
Interest on mortgages $6,863.20
Interest on collaterals 2,454.08
Interest and dividends on stocks and bonds. . . 105,430.00
Interest and dividends from all other sources 1,339.76
Eents from company's property 5,836.60
Total interest and rents 121,923.64
Amount collected of previous year's premiums 91,812.80




Gross amount paid for losses $389,353.58
Deduct salvage and reinsurance 37,601.63
Net amount paid for losses—all fire $351,751.95
Deposit premiums returned on perpetual risks 37,757.74
Dividends paid stockholders 80,000.00
Commissions and brokerage 141,789.23
Salaries and fees of officers and employees 35,694.35
Eents 2,240.32
Repairs and expenses (less taxes) on real estate 8,183.91
Taxes on real estate 3,387.70
All other taxes, licenses, and insurance department fees.
.
20,992.31
Loss on sale or maturity of ledger assets 274.47




Book value of real estate, unencumbered $218,484.83
Mortgage loans on real estate, first liens 101,898.00
Book value of stocks and bonds 2,412,904.75
Loans on collateral securities 105,000.00
Cash in company's ofiice 2,738.16
Cash in bank 70,163.77
Agents' balances on business after Oct. 1, 1902 100,848.37
Agents' balances on business prior to Oct. 1, 1902 10,589.83
Total ledger assets, as per balance $3,022,627.71
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NON-LEDGER ASSETS.
Interest due and accrued on mortgag-es $1,528.47
Interest due and accrued on collateral loans.. 579.20
$2,107.67
Market value of real estate over book value 19,715.17
Market value of stocks and bonds over book value 58,518.25
Gross assets $3,102,968.80
ITEMS NOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 $10,589.83
Total admitted assets $3,092,378.97
LIABILITIES.
Losses adjusted and unpaid $17,398.31
Losses reported and unadjusted 37,860.86
Losses resisted 6,925.00
Gross amount of unpaid losses $62,184.17
Deduct reinsurance 223.94
Net amount of unpaid losses $61,960.23
Unearned premiums and fifty per cent of gross premiums 588,903.97
Reclaimable on perpetual fire policies 982,693.12
Commissions and brokerage 24,384.23
Gross liabilities, except capital $1,657,941.54
Paid-up capital $400,000.00
Surplus beyond all liabilities 1,034,437.43




In force Dec. 31, 1901 $97,872,675.00 $1,069,271.63
Written or renewed during the year 65,877,097.00 826,889.07
Total $163,749,772.00 $1,896,160.70
Deduct risks expired or terminated 59,818,472.00 718,352.75
In force at the end of the year $103,931,300.00 $1,177,807.95
Deduct amount reinsured 4,734,321.00 54,982.90
Net amount in force Dec. 31, 1902 $99,196,979.00 $1,122,825.05
Perpetual risks in force $49,867,188.00 $1,069,601.89
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miscellaneous.
Premiums received from organization to date $34,221,497.80
Losses paid from organization to date 18,105,271.47
Cash dividends declared since commencing business 5,994,000.00
Fire losses incurred during" the year 363,961.79
Company's stock owned by the directors, at par value.
.
19,500.00
Dividends declared during the year (20 per cent) 80,000.00
BUSINESS IN NEW HAMPSHIRE.
Gross risks vs^ritten $160,591.66
Gross premiums received 3,221.13
Gross losses paid 3,441.71
Gross losses incurred 3,383.08
GERMAN ALLIANCE INSURANCE COMPANY.
New York City.
Incorporated February, 1897. Commenced business February 8, 1897.
WiLLiAii N. Kremer, President. CHAELEiS G. Smith, Secretary.
CAPITAL STOCK.
Capital paid up in cash $400,000.00
Amount of ledger assets Dec. 31 of previous year $973,482.42
INCOME.
Cash received for gross premiums $509,084.13
Deduct reinsurance, rebate, and return premiums 100,055.33
Net cash received for premiums—all fire $409,028.80
Interest and dividends on stocks and bonds. . . $41,807.25
Interest and dividends from all other sources 1,925.43
Total interest and rents 43,732.68
Amount collected of previous year's preniiunis 87,329.57
Profit on sale or maturity of ledger assets 1,497.75
Total income $541,588.80
Total $1,515,071.22
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DISBURSEMENTS.
Gross amount paid for losses $200,119.81
Deduct salvage and reinsurance 1,097.71
Net amount paid for losses—all fire '.
.
$199,022.10
Dividends paid stockholders 24,000.00
Commissions and brokerage 100,225.48
Salaries and fees of ofUcers and employees 4,104.35




Book value of stocks and bonds $1,030,200.43
Cash in company's office 2.35
Cash in bank 29,067.42
Ag-ents' balances on business after Oct. 1, 1902 103,393.76
Total ledger assets, as per balance $1,162,663.96
NON-IrEDGEK ASSETS.
Market value of stocks and bonds over book value $82,146.57
Gross assets $1,244,810.53
LIABILITIES
Losses adjusted and unpaid $21,154.75
Losses reported and unadjusted 42,069.00
Net amount of unpaid losses $63,223.75
Unearned premiums at fifty per cent of gross premiums 277,713.15
Commissions and brokerage 30,638.68
Gross liabilities, except capital $371,575.58
Paid-up capital $400,000.00
Surplus beyond all liabilities 473,234.95
Surplus as regards policy-holders 873,234.95
Total liabilities .$1,244,810.53
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RISKS AND PREiXflUJIS.
Fire Risks. Premiums.
In force Dec. 31, 1901 $57,205,452.00 $486,605.45
Written or renewed during the year 48,918,363.00 509,084.13
Total $106,123,815.00 $995,689.58
Deduct risks expired or terminated 48,283,490.00 440,263.29
.\et amount in force Dec. 31, 1902 $57,840,325.00 $555,426.29
AflSCELLANEOUS.
Premiums received from organization to date $1,691,030.44
Losses paid from organization to date 904,933.44
Cash dividends declared since commencing business 48,000.00
Fire losses incurred during the year 198.845.28
Company's stock owned by the directors, at par value 77.200.00
Dividends declared during the year (6 per cent) 24,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
State or Country. of Deposits. LiahiUties.
Oregon $65,000.00 $5,005.89
^"l^ginia 23.800.00 17,321.76
BUSINESS IN NEW HAMPSHLRE.
Gross risks Avritten $65,059.00
Gross premiums received 1,129.03
Gross losses paid 948.40
•Gross losses incurred 70.00
GERMAN-AMERICAN INSURANCE COMPANY.
New Yobk City.
Incorporated March, 1872. Commenced business March 7, 1872.
Wn.i.TAM N. Kremer. President. Charles G. Smith, Secretary.
CAPITAL STOCK.
Capital paid up in cash $1,000,000.00
.Amount of ledger assets Dec. 31 of pi-evious year $8,029,350.25
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INCOME.
Cash received for gross premiums $7,026,602.51
Deduct reinsurance, rebate, and return premiums 2,518,837.62
Net cash received for premiums— all ifire $4,507,764.89
Interest on mortgages $520.00
Interest and dividends on stocks and bonds.. 329,818.66
Interest and dividends from all other soui-ces 16,271.71
Eents from company's property 4,386.75
Total interest and rents 350,997.12
Amount collected of previous year's premiums 751,794.57




Gross amount paid for losses $2,727,487.48
Deduct salvage and reinsurance 648,308.59
Net amount paid for losses—all fire $2,079,178.89
Dividends paid stockholders 300,000.00
Cc^mmissions and brokerage 775,412.00
Salaries and fees of officers and employees 213,111.74
Rents 31,205.02
Eepairs and expenses (less taxes) on real estate 2,066.42
Taxes on real estate 1,247.57
All other taxes, licenses, and insurance department fees 108,457.36




Book value of real estate, unencumbered $15,000.00
Mortgage loans on real estate, first liens 13,000.00
Book vabie of stocks and bonds 8,183,457.59
Cash in company's office 20,580.20
Cash in bank 664,431.20
Agents' balances on business after Oct. 1, 1902 899,493.38
Agents' balances on business prior to Oct. 1, 1902 12,226.88
Total ledger assets, as per balance $9,808,189.25
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NON-LEDGER ASSETS.
Interest due and accrued on mortgag-es $173.00'
Interest due and accrued on stocks and bonds 31,015.40
Interest due and accrued on other assets 7,657.58
$38,845.98
Market value of stocks and bonds over book value 484,368.41
Gross assets $10,331,403.64
ITE5IS NOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 $12,226.88
Total admitted assets $10,319,176.76
LIABILITIES.
Losses adjusted and unpaid $69,363.00
Losses reported and unadjusted 431,903.00
Losses resisted 94,230.00
Gross amount of unpaid losses $595,496.00
Deduct reinsurance 82,253.32
Net amount of unpaid losses $513,242.68
Unearned premiums at tifty per cent of gross premiums.
.
3,536,556.32
Due and accrued for salaries, rent, and incidental expenses 4,098.34
Commissions and brokerage 197.097.86
Return premiums 7,180.21
Keinsurance 186,451.05
Gross liabilities, except cajjital $4,444,626.46
Paid-up capital $1,000,000.00
Surplus beyond all liabilities 4,874,550.30




In force Dec. 31, 1901 $874,227,120.00 $7,443,643.78
Written or renewed during the year 694,609,805.00 7,026,602.51
Total $1,568,836,925.00 $14,470,246.29
Deduct risks expired or terminated 621,164,045.00 5,735.563.47
In force at the eud of the year $947,672,880.00 $8,734,682.82
Deduct amount reinsured 183,993,153.00 1,671,981.84
Net amount in force Dec. 31, 1902 $763,679,727.00 $7,062,700.98
8
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MISCELLANEOUS.
Premiums received from organization to date $65,202,244.36
Losses paid from org-anization to date 34,625,191.69
Cash dividends declared since commencing- business.... 5,290,000.00
Fire losses incurred during the year 2,069,909.57
Company's stock owned by the directors, at par value. . .
.
109,500.00
Dividends declared during the year (30 per cent) 300,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Talue
State or Country. of Deposits. Liabilities.
Georgia .* $13,000.00 $55,636.50
Oregon 65,000.00 30,520.74
Virginia 58,500.00 22,298.79
BUSINESS IN NEW HAMPSHIRE.
Grcss risks written $1,704,006.00
Gross premiums received 21,028.85
Gross losses paid 11,665.46
Gross losses incurred 11,919.46
GERMANIA FIRE INSURANCE COMPANY.
New York City.
Incorporated March, 1859. Commenced business March, 1859.
Hvco ScHiMANK, President. Charles Kuykhaver, Secretary.
CAPITAL STOCK.
Capital paid up in cash $1,000,000.00
Amount of ledger assets Dec. 31 of previous year $5,148,472.28
INCOME.
Cash received for gross premiums ?2, 428, 944. 21
Deduct reinsurance, rebate, and return premiums 586 925.42
Net cash received for premiums—all fire $1,842,018.79
Interest on mortgages $18,159.54
Interest and dividends on stocks and bonds.. 163,717.76
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Interest and dividends from all other sources $4,253.S2
Rents from companj^'s property.. 21,584.65
Total interest and rents $207,715.17




Gross amount paid for losses $1,141,470.34
Deduct salvage and reinsurance 182,968.58
Net amount paid for losses—all fire $958,501.76
Dividends paid stockholders 160,000.00
Commissions and brokerage 331,177.57
Salaries and fees of officers and employees 145,968.94
Rents 21,514.01
Repairs and expenses (less taxes) on real estate 17,612.19
Taxes on real estate 9,048.29
All other taxes, licenses, and insurance department fees.. 46,383.13




Book value of real estate, unencumbered $667,324.27
Mortgage loans on real estate, first liens 353,000.00
Book value of stocks and bonds 3,834,911.04
Cash in company's oifice 8,652.77
Cash in bank 241,316.82
Agents' balances on business after Oct. 1, 1902 320,648.29
Agents' balances on business prior to Oct. 1, 1902 6,378.96
Other ledger assets 25,574.67
Total ledger assets, as per balance $5,457,806.82
NON-LEDGEK ASSETS.
Interest due and accrued on mortgages $8,273.75
Rents due and accrued on company's property 2,484.13
$10,757.88
Market value of stocks and bonds over book value 181,291.96
Gross assets $5,649,856.66
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ITEMS NOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 $6,378.96
Total admitted assets $5,643,477.70
LIABILITIES.
Losses adjusted and unpaid $65,938.68
Losses reported and unadjusted 79,559.29
Losses resisted • 15,590.00
Gross amount of unpaid losses $161,087.97
Deduct reinsurance • • 37,434.83
Net amount of unpaid losses $123,653.14
Unearned premiums at fiftj^ per cent of gross premiums 1,811,164.30
Commissions and brokerage 49^340.03
Gross liabilities, except capital $1,984,157.47
Paid-up capital $1,000,000.00
Surplus beyond all liabilities 2,659,320.23




In force Dec. 31, 1901 $436,754,403.00 $3,608,961.73
Written or renewed during the year 260,119,652.00 2,411,292.91
Total $696,874,055.00 $6,020,254.64
Dediict risks expired or terminated 241,147,579.00 1,998,503.20
In force at the end of the year $455,726,476.00 $4,021,751.44
Deduct amount reinsured 42,103,075.00 399,422.85
Net amount in force Dec. 31, 1902.... $413,623,401.00 $3,622,328.59
MISCELLANEOUS. I
Premiums received from organization to date $38,948,577.32
Losses paid from organization to date 19,398,328.56
Cash dividends declared since commencing business 3,651,000.00
Eire losses incurred during the year 977,519.65
Company's stock owned by the directors, at par value 215,300.00
Dividends declared during the year (16 per cent) 160,000.00
I
1902] Insukance Companies. 117
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
State or Country. of Deposits. Liabilities.
Georgia $10,300.00 $27,356.69
Virginia 53,663.00 24,188.62
BUSINESS IN NEW HAMPSHIRE.
Gross risks written $309,837.00
Gross premiums received 4.729.64
Gross losses paid 1 ,043.92
Gross losses incurred ] .024.72
GREENWICH INSURANCE COMPANY.
New Yoek City.
Incorporated May 5, 1834. Commenced business January 1, 1835.
Mason A. Stone, President. Wai-ter B. Ward, Asst. Secretary.
CAPITAL STOCK.
Capital paid up in cash $200,000.00




Gross premiums $2,518,340.78 $210,860.86
Deduct reinsurance, rebate, and return pre-
miums 563,788.22 18,120.77
Net premiums $1,954,552.56 $192,740.09
$2,147,292.65
Interest and dividends on stocks and bonds. . $51,095.23
Rents from company's property 2,625.00
Total interest and rents 53,720.23
Profit on sale or maturity of ledger assets 222,500.00
Tncome from all other sources 121,551.95
Total income $2,545,064.83
Total $3,657,635.96




Gross amount paid for losses $1,127,361.48 $141,561.54
Deduct salvage and relnuurance 168,406.92 24,973.27
Net amount paid for losses $958,954.56 $116,588.27
$1,075,542.83
Dividends paid stockholders 20,000.00
Commissions and brokerage 448,147.29
Salaries and fees of officers and employees 145,260.66
Eents 15,527.46
All other taxes, licenses, and insurance department fees.. 47,649.82




Book value of stocks and bonds $1,194,690.92
Cash in company's office 21,064.12
Cash in bank 105,854.98
Agents' balances on business after Oct. 1, 1902 390,894.94
Agents' balances on business prior to Oct. 1, 1902 6,304.04
Bills receivable, not matured, taken for premiums 8,681.19
Other ledger assets 9,160.74
Total $1,736,650.93
Less bills payable 36.25
Total ledger assets, as per balance $1,736,614.68
NON-LEDGEB ASSETS.
Interest due and accrued on stocks and bonds $2,400.00
Market value of stocks and bonds over book value 426,844.08
Other non-ledger assets 15,009.34
Gross assets $2,180,868.10
ITEMS NOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 $6,304.04
Reinsurance collectible in non-admitted companies 17.53
Total items not admitted $6,321.57
Total admitted assets $2,174,546.55
1902] Insurance Companies. 119
liabilities-
Losses reported and unadjusted $234,321.02
Losses resisted 30,592.00
Gross amount of unpaid losses $264,913.02
Deduct reinsurance 40,176.05
Net amount of unpaid losses $224,736.97
Unearned premiums at fifty per cent of gross premiums.
.
1,423,822.10
Reclaimable on perpetual fire policies 931.50
Due and accrued for salaries, rent, and incidental expenses 5,000.00
Commissions and brokerage 66,000.00
Return premiums 46,253.32
Reinsurance 30,188.86
Gross liabilities, except capital $1,796,932.75
Paid-up capital $200,000.00
Surplus beyond all liabilities 177,613.78




In force Dec. 31, 1901 $335,773,463.00 $2,664,828.34
Written or renewed during the year 267,528,579.00 2,305,133.15
Total $603,302,042.00 $4,969,961.49
Deduct risks expired or terminated 248,449,587.00 1,918,701.25
In force at the end of the year $354,852,455.00 $3,051,260.24
Deduct amount reinsured 39,149,592.00 419,205.44
Net amount in force Dee. 31, 1902 $315,702,863.00 $2,632,054.80
Marine and
Inland Risks. Premiums.
In force Dec. 31, 1901 $3,226,550.00 $111,680.75
Written or renewed during the year 32,528,605.00 202,022.21
Total $35,755,155.00 $313,702.96
Deduct risks expired or terminated 32,986,183.00 208,528.21
In force at the end of the year $2,768,972.00 $105,174.75
Deduct amount reinsured 50,750.00 2,074.81
Net amount in force Dec. 31, 190'2 $2,718,222.00 $103,099.94
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MISCELLANEOUS.
Premiums received from org-anization to date $26,201,229.98
Losses paid from org-anization to date 15,717,241.84
Cash dividends declared since commencing business 2,228,000.00
Fire losses incurred during- the year 951,812.52
Inland losses incurred during the year 103,393.94
Company's stoQk owned by the directors, at par value.... 104,875.00
Dividends declared during the year (10 per cent) 20,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follovs^s, viz.:
Talue
State or Country. of Deposits. lAabilitiea.
Georgia $10,900.00 $30,453.66
Virginia 10,900.00 25,962.87
BUSINESS IN NEW HAMPSHIRE.
Gross risks written $742,535.00
Gross premiums received 10,635.63
Gross losses paid 8,826.71
Gross losses incurred 8,595.70
HANOVER FIRE INSURANCE COMPANY.
New York City
Incorporated April, 1852. Commenced business April, 1852.
Chablss a. Shaw, President. Joseph McCord, Secretary.
CAPITAL STOCK.
Capital paid up in cash $1,000,000.00
Amount of ledger assets Dec. 31 of previous year $2,414,339.79
INCOME.
Cash received for gross premiums $3,243,035.67
Deduct reinsurance, rebate, and return premiums 943,206.59
Net cash received for premiums—all fire $2,299,829.08
Interest on mortgages $175.00
Interest and dividends on stocks and bonds.. 86,225.89
Interest and dividends from all other sources 6,035.46
Rents from company's property 27,522.58
Total interests and rents 119,958.93
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Profit on sale or maturity of ledger assets $76,827.43




Gross amount paid for losses $1,396,072.92
Deduct salvage and reinsurance 286,407.42
Net amount paid for losses—all fire $1,109,665.50
Dividends paid stockholders 80,000.00
Commissions and brokerage 439,528.27
Salaries and fees of oificers and employees 147,127.12
Rents 15,854.00
Repairs and expenses (less taxes) on real estate 11,511.57
Taxes on real estate 6,559.60
All other taxes, licenses, and insurance department fees.
.
54,049.83




Book value of real estate, unencumbered $420,368.75
Mortgage loans on real estate, first liens 3,500.00
Book value of stocks and bonds 2,086,592.05
Loans on collateral securities 500.00
Cash in company's office 19,731.01
Cash in bank 309,564.27
Agents' balances on business after Oct. 1, 1902 267,700.92
Agents' balances on business prior to Oct. 1, 1902 7,186.90
Other ledger assets 166,363.22
Total ledger assets, as per balance $3,281,507.12
NON-LEDGEK ASiSKTiS.
Interest due and accrued on mortgages $14.58
Interest due and accrued on stocks and bonds 16,981.00
Rents due and accrued on company's property 1,605.84
$18,601.42
Market value of real estate over book value 29,631.25
Market value of stocks and bonds over book value 473,316.20
Due for reinsurance on losses paid 21,393.89
Gross assets $3,824,449.88
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ITEMS NOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 $7,186.90
Depreciation of ledger assets 22,095.63
Total items not admitted $29,282.53
Total admitted assets $3,79.5,167.35
LIABILITIES.
Losses adjusted and unpaid $103,135.32
Losses reported and unadjusted 187,795.96
Losses resisted 44,388.30
Gross amount of unpaid losses $335,319.58
Deduct reinsurance 57,030.62
Net amount of unpaid losses $278,288.96
Unearned premiums at fifty per cent of gross premiums. . 1,673,823.47
Commissions and brokerage 90,140.17
Return premiums 3,374.92
Keinsurance 38,564.51
Gross liabilities, except capital $2,084,192.03
Paid-up capital $1,000,000.00
Surplus beyond all liabilities 710,975.32




In force Dec. 31, 1901 $333,221,370.75 $3,319,161.35
Written or renewed during the year 315,624,760.00 3,243,035.67
Total $648,846,130.75 .$6,562,197.02
Deduct risks expired or terminated 264,509,804.25 2,707,120.40
In force at the end of the year $384,336,326.50 $3,855,076.62
Deduct amount reinsured 50,461,812.59 511,073.92
Net amount in force Dec. 31, 1902.... $333,874,513.91 $3,344,002.70
MISCELLANEOUS.
Premiums received from organization to date $40,536,451.54
Losses paid from organization to date 23,342,661.49
Cash dividends declared since commencing business 3,089,500.00
Stock dividends declared since commencing business.... 100.000.00'
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Fire losses incurred during the year $1,174,143.68
Company's stock owned by the directors, at par value.. 244,950.00
Amount loaned to officers and directors 500.00
Dividends declared during the year (8 per cent) 80,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as foUow^s, viz.:
Value
State or Country. of Deposits. Uabilities.
Georgia $10,875.00 $25,724.09
Virginia 58,000.00 30,124.52
BUSINESS IN NEW HAMPSHIRE.
Gross risks written $1,227,388.00
Gross premiums received 12,986.73
Gross losses paid 8,589.27
Gross losses incurred 9,428.61
HARTFORD FIRE INSURANCE COMPANY.
Haetford, Contt.
Incorporated May, 1810. Commenced business August, 1810.
George L. Chase, President. P. C. Royce, Secretray.
CAPITAL STOCK.
Capital paid up in cash $1,250,000.00
Amount of ledger assets Dec. 31 of previous year $10,260,241.82
INCOME.
Cash received for gross premiums $12,010,856.93
Deduct reinsurance, rebate, and return premiums 2,389,387.89
Net cash received for premiums—all fire $9,621,469.04
Interest on mortgages $39,456.76
Interest on collaterals 240.00
Interest and dividends on stocks and bonds... 324,414.93
Interest and dividends from all other sources 3,136.57
Rents from company's property 16,958.47
Total interest and rents 384,206.73
Profit on sale or maturity of ledger assets 22,158.24
Income from all other sources 425.20
Total income $10,028,259.21
Total $20,288,501.03
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DISBURSEMENTS.
Gross amount paid for losses $5,857,867.07
Deduct salvage and reinsurance 391,182.46
Net amount paid for losses—all fire $5,466,684.61
Dividends paid stockholders 400,000.00
Commissions and brokerag-e 1,692,99.3.75
Salaries and fees of officers and employees 719,185.38
Taxes on real estate 8,150.56
All other taxes, licenses, and insurance department fees.
.
264,228.69
Loss on sale or maturity of ledger assets 62,323.75




Book value of real estate, unencumbered $902,940.77
Mortgage loans on real estate, first liens 781,869.00
Book value of stocks and bonds 7,584,301.98
Loans on collateral securities 4,800.00
Cash in company's office * 37,586.66
Cash in bank 778,361.56
Agents' balances on business after Oct. 1, 1902 922,823.87
Other ledger assets 24,175.15
Total ledger assets, as per balance $11,036,858.99
NON-LEDGER ASSETS.
Interest due and accrued on mortgages $10,459.39
Interest due and accrued on collateral loans.. 48.01
Rents due and accrued on company's propertv 1,710.94
$12,218.34
Market value of real estate over book value 47,559.23
Market value of stocks and bonds over book value 1,269,610.19
Due for reinsurance on losses paid 10,597.49





Total admitted assets $13,443,560.37
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liabilities.
Losses adjusted and unpaid $207,763.21
Losses reported and unadjusted 506,493.16
Losses resisted 113,549.03
Net amount of unpaid losses $827,805.40
Unearned premiums at fifty per cent of gross premiums 7,730,390.93
Commissions and brokerage 136,032.30
Eeturn premiums 235,728.00
Gross liabilities, except capital $8,929,956.63
Paid-up capital $1,250,000.00
Surplus beyond all liabilities 3,263,603.74




In force Dec. 31, 1901 $1,319,716,530.00 $14,001,813.99
Written or renewed during the year 903,586,409.00 12,010,856.93
Total $2,223,302,939.00 $26,612,670.92
Deduct risks expired or terminated 923,765,675.00 11,074,754.47
In force at the end of the year $1,299,537,264.00 $15,537,916.45
Deduct amount reinsured 13,694,768.00 160,123.00
Net amount in force Dec. 31, 1902 $1,285,842,496.00 $15,377,793.45
mtsci:llaneous.
Premiums received from organization to date $133,186,666.92
Losses paid from organization to date 78,679,900.66
Cash dividends declared since commencing biisiness . . . . 10,738,100.00
Fire losses incurred during the year 5,198,098.68
Company's stock owned by the directors, at par value.. 188,100.00
Dividends declared during the year (32 per cent) 400,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value





New Mexico 10,000.00 16,504.31
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BUSINESS IN NEW HAAIPSHIRE.
Gross risks written $1,967,726.00
Gross premiums received 34,645.29
Gross losses paid 15,494.27
Gross losses incurred 16,357.41
HOME INSURANCE COMPANY.
New York City.
Incorporated April 13, 1853. Commenced business April 13, 1853.
John H. Washbuiin, President. A. M. Burtis, Secretary.
CAPITAL STOCK.
Capital paid up in cash $3,000,000.00




Gross premiums $10,957,185.18 $556,997.26
Deduct reinsurance, rebate, and return pre-
miums 3,591,576.52 290,359.91
Net premiums $7,365,608.66 $266,637.35
$7,632,246.01
Interest on mortgages $7,316.69
Interest on collaterals 2,655.55
Interest and dividends on stocks and bonds.. 444,482.42
Interest and dividends from all other sources 11,642.01
Rents from company's property 167,274.63
Total interest and rents 633,371.30
Profit on sale or maturity of ledger assets 672,007.50







Gross amount paid for losses $4,779,340.15 $367,074.86
Deduct salvage and reinsurance 1,465,575.04 193,216.26
Net amount paid for losses $3,313,765.11 $173,858.60
$3,487,623.71
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Dividends paid stockholders $420,000.00
Commissions and brokerage 1,184,506.44
Salaries and fees of officers and employees 434,493..34
Rents 58,192.33
Repairs and expenses (less taxes) on real estate 33.585.03
Taxes on real estate 20,975.65
All other taxes, licenses, and insurance department fees.. 158,580.11




Book value of real estate, unencumbered $1,593,892.06
Mortg-age loans on real estate, first liens 112,750.00
Book value of stock.s- and bonds 11,470,622.80
Cash in bank 972,574.33
Agents' balances on business after Oct. 1, 1902 985,697.94
Agents' balances on business prior to Oct. 1, 1902 8,502.99
Bills receivable, not matured, taken for premiums 175.00
Total ledger assets, as per balance $15,144,215.12
NON-LEDGEK ASSETS.
Interest due and accrued on mortgages $2,318.00
Interest due and accrued on stocks and bonds 5,625.00
Interest due and accrued on other assets 1,372.79
$9,315.79
Market value of stocks and bonds over book value 2,017,802.88
Gross assets $17,171,333.79
ITEMS JSOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 $8,502.99
Depreciation of ledger assets 54,195.68
Total items not admitted $62,698.67
Total admitted assets $17,108,635.12
LIABILITIES.
Losses adjusted and unpaid $110,740.38
Losses reported and unadjusted 1,123,686.96
Losses resisted 75,132.50
Oross amount of unpaid losses $1,309,559.84
Deduct reinsurance 552,445.36
Net amount of unpaid losses $757,114.48
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Unearned premiums at 50 per cent of gross premiums. . $5,654,987.00
Unearned premiums at 100 per cent on marine rislis 94,534.00
Total unearned premiums $5,749,521.00
Due and accrued for salaries, rent, and incidental expenses 75,000.00
Commissions and brokeiagfe 163,848.17
Keinsurance 689,760.78
Gross liabilities, except capital $7,435,244.43
Paid-up capital $3,000,000.00
Surplus beyond all liabilities 6,673,391.69




In force Dec. 31, 1901 $1,172,837,268.00 $11,031,807.00
Written or renewed during the year 1,046,614,153.00 10,628,215.27
Total $2,219,451,421.00 $21,660,022.27
Deduct risks expired or terminated 925,503,952.00 8,588,522.27
In force at the end of the year $1,293,947,469.00 $13,071,500.00
Deduct amount reinsured 217,877,329.00 2,058,387.00
Net amount in force Dec. 31, 1902 $1,076,070,140.00 $11,013,113.00
Marine and
Inland Risks. Premiums.
In force Dec. 31, 1902 $19,138,816.00 $518,958.00
Written or renewed during- the year 65,283,683.00 556,997.26
Total $84,422,499.00 $1,075,935.25
Deduct risks expired or terminated 65,409,045.00 557,932.26
In force at the end of the year $19,013,454.00 $318,023.00
Deduct amount reinsured 5,096,584.00 126,630.00
Net amount in force Dec. 31, 1902 $13,916,870.00 $391,393.00
INIISCELLANEOUS.
Premiums received from organization to date $147,097,011.18
Losses paid from organization to date 85,913,572.86
Cash dividends declared since commencing business 12.025,000.00
Stock dividends declared since commencing business.... 1,000,000.00
Fire losses incurred during the year 3,395,454.59
Inland losses incurred during the year 210,891.11
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Company's stock owned by the directors, at par value. . . . $154,900.00
Dividends declared during the year (14 per cent) 420,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as foUow^s, viz.:
Value






BUSINESS IN NEW HAMPSHIRE.
Gross risks written $4,355,022.00
Gross premiums received 53,013.35
Gross losses paid 47,128.01
Gross losses incurred 51,445.57
HOME FIRE AND MARINE INSURANCE COMPANY.
San Francisco, Cal.
Incorporated September, 1864. Commenced business, 1864.
William J. Dtjtton, President. Stephen D. Ives, Secretary.
CAPITAL STOCK.
Capital paid up in cash $300,000.00




Gross premiums $1,348,513.54 $101,724.14
Deduct reinsurance, rebate, and return pre-
miums 351,374.19 18,597.58
Net premiums $997,139.35 $83,126.56
$1,080,265.91
Interest on mortgages $14,064.55 ^
Interest on collaterals 742.51
Interest and dividends on stocks and bonds... 28,930.68
Interest and dividends from all other sources 1,722.98
Rents from company's property 3,509.10
Total interest and rents 48,969.82
9
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Income from all other sources $32,036.0;'






Gross amount paid for losses $412,080.76 $50,941.40
Deduct salvage and reinsurance 50,548.50 5,906.68
Net amount paid for losses $361,532.26 $45,034.72
$406,566.98
Dividends paid stockholders 36,000.00
Commissions and brokerage 205,922.74
Salaries and fees of officers and employees 107,850.23
Eents 3,000.00
Eepairs and expenses (less taxes) on real estate 1,736.54
Taxes on real estate 2,048.92
All other taxes, licenses, and Insurance department fees.. 17,002.56
Loss on sale or maturity of ledger assets 2,742.50




Book value of real estate, unencumbered $120,975.00
Mortgage loans on real estate, first liens 147,585.00
Book value of stocks and bonds 850,513.87
Cash in company's office 4,907.83
Cash in bank 77,212.21
Agents' balances on business after Oct. 1, 1902 153,973.29
Agents' balances on business prior to Oct. 1, 1902 9,523.31
Bills receivable, not matured, taken for premiums 9,516.23
Total ledger assets, as per balance $1,374,206.74
NON-LEDGER ASSETS.
Interest due and accrued on mortgages $1,313.55
Market value of stocks and bonds over book value '.
.
1,727.13
Due for reinsurance on losses paid 1,121.13
Gross assets $1,378,368.55
i
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ITEMS NOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 $9,523.31
Bills receivable, past due 345.37
Depreciation of ledger assets 9,260.00
Total items not admitted $19,128.68
Total admitted assets $1,359,239.87
LIABILITIES.
Losses adjusted and unpaid $9,010.41
Losses reported and unadjusted 34,018.03
Losses resisted 6,350.00
Gross amount of unpaid losses $49,378.44
Deduct reinsurance 2,929.60
Net amount of unpaid losses $46,448.84
Unearned premiums at 50 per cent of gross premiums.. $558,867.12
Unearned premiums at 100 per cent on marine risks 43,345.47
Total unearned premiums 602,212.59
Commissions and brokerage 23,824.30
Eeinsurance 7,473.91
Gross liabilities, except capital $679,959.64
Paid-up capital $300,000.00
Surplus beyond all liabilities 379,280.23




In force Dec. 31, 1901 $70,273,279.00 $939,702.38
Written or renewed during the year 85,002,088.00 1,216,786.91
Total $155,275,367.00 $2,156,489.29
Deduct risks expired or terminated 62,647,090.00 877,743.46
In force at the end of the year $92,628,277.00 $1,278,745.83
Deduct amount reinsured 10,731,327.00 161,011.54
Net amount in force Dec. 31, 1902 .$81,896,950.00 $1,117,734.29
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Marine and
Inland Risks. Premiums.
In force Dec. 31, 1901 $1,677,155.00 $52,046.93
Written or renewed during the year 9,215,049.00 87,792.07
Total $10,892,204.00 $139,8.39.00
Deduct risks expired or terminated 9,932,520.00 93,106.16
In force at the end of the year $959,684.00 $46,732.84
Deduct amount reinsured 110,700.00 5,625.30
Net amount in force $848,984.00 $41,107.54
MISCELLANEOUS.
Premiums received from organization to date $12,686,546.84
Losses paid from organization to date 5,929,962.36
Cash dividends declared since commencing business 1,128,500.00
Eire losses incurred during the year 376,629.49
Marine losses incurred during the j'ear 43,681.29
Company's stock ow^ned by the directors, at par value 1,400.00
Di\adends declared during the year (12 per cent) 36,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follov^fs, viz.:
Value
State or Country. of Deposits. LiaUlities.
Oregon $51,700.00 $25,010.51
BUSINESS IN NEW HAMPSHIKE.
Gross risks written $103,675.00
Gross premiums received 1,783.00
Gross losses paid 5,346.19
Gross losses incurred 5,346.19
INDEMNITY FIRE INSURANCE COMPANY.
New York City.
Incorporated, 1897. Commenced business, 1898.
J. Montgomery Hare, President. J. H. Bubgee, Secretary.
CAPITAL STOCK.
Capital paid up in cash $200,000.00
Amount of ledger assets Dec. 31 of previous year $333,897,31
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INCOME.
Cash received for gross premiums $343,011.40
Deduct reinsurance, rebate, and return premiums 96,983.07
Net cash received for premiums—all fire $246,028.33




Cross amount paid for losses $116,209.93
Deduct salvage and reinsurance 21,925.23
Net amount paid for losses—all fire $94,284.70
Commissions and brokerage 45,866.61
Salaries and fees of officers and employees 20,105.60
Rents 1,991.34
All other taxes, licenses, and insurance department fees.. 6,721.79




Book value of stocks and bonds $365,206,25
Cash in company's office 400.00
Cash in bank 16,427.43
Agents' balances on business after Oct. 1, 1902 27,155.72
Agents' balances on business prior to Oct. 1, 1902 1,240.12
Total ledger assets, as per balance $410,029.52
NON-LEBGEE ASSETS.
Interest due and accrued on stocks and bonds $2,650.00
Market value of stocks and bonds over book value 17,373.75
Other non-ledger assets 283.65
Gross assets $430,336.92
ITEMS NOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 $1,240.12
Total admitted assets $429,096.80
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LIABILITIES.
Losses adjusted and unpaid $8,737.36
Losses reported and unadjusted 15,897.89
Losses resisted 2,845.00
Gross amount of unpaid losses $27,480.25
Deduct reinsurance 4,423.94
Net amount of unpaid losses $23,056.31
Unearned premiums at fifty per cent of gross premiums 131,049.05
Due and accrued for salaries, rent, and incidental expenses 3,069.73
Commissions and brokerage 4,198.08
Return premiums 756.45
Keinsurance 649.86
Gross liabilities, except capital $162,779.48
Paid-up capital $200,000.00
Surplus beyond all liabilities 66,317.32




In force Dec. 31, 1901 $22,912,234.00 $262,063.75
"Written or renewed during the year 23,933,745.00 316,299.29
Total $46,845,979.00 $578,363.04
Deduct risks expired or terminated 21,367,188.00 253,819.95
In force at the end of the year $25,478,791.00 $324,543.09
Deduct amount reinsured 4,437,643.00 62,444.99
Net amount in force Dec. 31, 1902 $21,041,148.00 $262,098.10
MISCELLANEOUS.
Premiums received from organization to date $654,524.86
Losses paid from organization to date 331,079.06
Fire losses incurred during the year 100,808.38
Company's stock owned by the directors, at par value 3,500.00
BUSINESS IN NEW HAMPSHIRE.
Gross risks written $30,800.00
Gross premiums received 445.10
Gross losses paid 1,081.39
Gross losses incurred 1,081.39'
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INSURANCE COMPANY OF NORTH AMERICA.
Philadelphia, Pa.
Incorporated April ]4, 1794. Commenced business, 1792.
Chakles Platt, President. Gre"ville E. Fryek, Secretary.
CAPITAL STOCK.
Capital paid up in cash $3,000,000.00




Gross premiums $6,293,041.37 12,185,365.21
Deduct reinsurance, rebate, and return pre-
miums 1,421,974.51 346,745.43
Net premiums 14,871,066.86 $1,838,619.78
$6,709,686.64
Deposit premiums received on perpetual risks 23,267.63
Interest on mortgages $70,948.42
Interest on collaterals 9,527.07
Interest and dividends on stocks and bonds.. 230,273.51
Interest and dividends from all other sources 17,849.25
Eents from company's property 42,644.44
Total interest and rents 371,242.69
Profit on sale or maturity of ledger assets 3,245.79






Gross amount paid for losses $3,144,063.54 $1,365,852.20
Deduct salvage and reinsurance 315,645.99 347,996.79
Net amount paid for losses $2,828,417.55 $1,017,855.41
$3,846,272.96
Deposit premiums returned on perpetual risks 22,713.23
Dividends paid stockholders 359,940.00
Commissions and brokerage 1,312,634.64
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Salaries and fees of officers and employees $394,212.24
Rents 32,391.22
Repairs and expenses (less taxes) on real estate 15,344.60
Taxes on real estate 10,943.78
All other taxes, licenses, and insurance department fees 148,435.22
Loss on sale or maturity of ledger assets 4,092.19




Book value of real estate, unencumbered $725,500.00
Mortgage loans on real estate, first liens 1,130,997.29
Book value of stocks and bonds 5,423,439.32
Loans on collateral securities 825,900.00
Cash in company's office 10,307.69
Cash in bank , 1,147,105.25
Agents' balances on business after Oct. 1, 1902 986,582.44
Agents' balances on business prior to Oct. 1, 1902 33,900.00
Bills receivable, not matured, taken for premiums 38,059.10
Other ledger assets 4,854.43
Total ledger assets, as per balance $10,326,645.63
NON-LEDGEE ASSETS.
Interest due and accrued on mortgages $7,627.30
Market value of stocks and bonds over book value 368.310.68
Gross assets $10,702,583.61
ITEMS NOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 $33,900.11
Loans on company's stock 4,500.00
Total items not admitted $38,400.11
Total admitted assets $10,664,183.50
LIABILITIES.
Losses adjusted and unpaid $118,669.27
Losses reported and unadjusted 658,261.70
Losses resisted 49,718.03
Gross amount of unpaid losses $826,649.00
Deduct reinsurance 88,649.00
Net amount of unpaid losses $738,000.00
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Unearned premiums at 50 per cent of gross premiums.. $3,638,238.32
Unearned premiums at 100 per cent on marine rislss 362,119.00
Total unearned premiums $4,000,3.'JT.:]2
Eeclaimable on perpetual fire policies 769,411.19
Dividends to stockholders unpaid 60.00
Due and accrued for salaries, rent, and incidental expenses 46,546.88
Commissions and brokerage 40,000.00
Reinsurance 20,435.58
Gross liabilities, except capital $5,614,810.97
Paid-up capital $3,000,000.00
Surplus beyond all liabilities 2,049,372.53




In force Dec. 31, 1901 $655,842,672.00 $7,346,442.22
Written or renewed during the year 594,679,472.00 6,293,041.37
Total $1,250,522,144.00 $13,639,483.59
Deduct risks expired or terminated 589,711,343.00 5,869,763.42
In force at the end of the year $660,810,801.00 $7,769,720.17
Deduct amount reinsured 43,343,615.00 493,243.53
Net amount in force Dec. 31, 1902 $617,467,186.00 $7,276,476.64
Perpetual risks in force $33,505,515.01 $846,772.12
Marine and
Inland Risks. Premiums.
In force Dec. 31, 1901 $5,252,027.00 $312,251.25
Written or renewed during the year 392,609,705.00 2,185,365.21
Total $397,861,732.00 $2,497,616.46
Deduct risks expired or terminated 391,356,118.00 2,135,497.46
Net amount in force Dec. 31, 1902 $6,505,614.00 $362,119.00
MISCELLANEOUS.
Premiums received from organization to date $161,789,475.04
Losses paid from organization to date 111,810,702.01
Cash dividends declared since commencing business 15,613,934.25
Stock dividends declared since commencing business 200,000.00
Fire losses incurred during the year 2,707,917.55
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Marine and inland losses incurred during the year.... $1,095,855.41
Company's stock owned by the directors, at par value 98,110.00
Amount loaned to officers and directors 21,100.00
Amount loaned to stockholders not officers 105,300.00
Dividends declared during the year (12 per cent) 360,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
State or Country. of Deposits. Liabilities.
Georgia $28,000.00 $70,395.57




BUSINESS IN NEW HAMPSHIKE.
Gross risks written $5,421,355.00
Gross premiums received 87,963.91
Gross losses paid 53,001.64
Gross losses incurred 58,722.70
LAFAYETTE FIRE INSURANCE COMPANY.
New York City.
Incorporated February 10, 1897. Commenced business February 11, 1897.
Allen W. Adams, President. Edward H. Betts, Secretary.
CAPITAL STOCK.
Capital paid up in cash $200,000.00
Amount of ledger assets Dec. 31 of previous year $491,189.29
INCOME.
Cash received for gross premiums $651,618.22
Deduct reinsurance, rebate, and return premiums 168,462.39
Net cash received for premiums—all fire $483,155.83
Interest and dividends on stocks and bonds.. $8,946.29
Interest and dividends from all other sources 1,550.79
Total interest 10,497.08
Cash paid in by stockholders 100,000.00
Total income $1,084,842.20
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DISBURSEMENTS.
Gross amount paid for losses $345,169.88
Deduct salvage and reinsurance 7,355.63
Net amount paid for losses—all fire $337,814.25
Commissions and brokerage 119,414.00
All other taxes, licenses, and insurance department fees.. 4,607.80
Loss on sale or maturity of ledger assets 3,060.00




Book value of stocks and bonds $438,950.00
Cash in bank 42,560.30
Agents' balances on business after Oct. 1, 1902 113,907.29
Other ledger assets 19,544.06
Total ledger assets, as per balance $614,961.65
NON-LEDGER ASSETTS.
Interest due and accrued on stocks and bonds $2,515.82
Gross assets $617,477.47
LIABILITIES.
Net amount of unpaid losses $29,810.48
Unearned premiums at fifty per cent of gross premiums.
.
249,894.37
Commissions and brokerage 33,872.19
Reinsurance 3,882.97
Gross liabilities, except capital $317,460.01
Paid-up capital $200,000.00
Surplus beyond all liabilities 100,017.46




In force Dec. 31, 1901 $40,679,020.00 $495,839.03
Written or renewed during the year 45,372,027.00 651,618.22
Total $86,069,047.00 $1,147,457.25
Deduct risks expired or terminated 47,583,283.00 629,254.46
In force at the end of the year $38,485,764.00 $518,202.79
Deduct amount reinsured 1,366,668.00 18,414.06
Net amount in force Dec. 31, 1902 $37,119,096.00 $499,788.73
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MISCELLANEOUS.
Premiums received from organization to date $1,679,052.55
Losses paid from organization to date 967,589.81
Casli dividend.? declared since commencing business 28,500.00
Fire losses incurred during the year 342,678.09
Company's stock owned by the directors, at par value.... 129,900.00
BUSINESS IN NEW HAMPSHIRE.
Gross risks written $189,878.00
Gross premiums received 3,427.47
Gross losses paid 35.43
Gross losses incurred
MERCANTILE FIRE AND MARINE INSURANCE
COMPANY.
Boston, Mass.
Incorporated February 11, 1823. Commenced business May, 1823.
George E. Eogees, President. James Simpson, Secretary.
CAPITAL STOCK.
Capital paid up in cash $400,000.00
Amount of ledger assets Dec. 31 of previous year $592,100.89
INCOME.
Cash received for gross premiums $782,046.10
Deduct reinsurance, rebate, and return premiums 194,971.27
Net cash received for premiums—all fire $587,074.83
Interest on mortgages $6,803.65
Interest on collaterals 1,014.44
Interest and dividends on stocks and bonds.. 16,841.65
Total interest 24,659.74
Profit on sale or maturity of ledger assets 4,204.52
Total income $615,939.19
Total $1,208,039.98
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DISBURSEMENTS.
Net amount paid for losses—all fire $215,048.22
Dividends paid stockliolders = 32,000.00
Commissions and brokerage 123,544.19
Salaries and fees of officers and employees 24,755.68
Rents 4,324.92
All other taxes, licenses, and insurance department fees.. 9,764.99




Mortgage loans on real estate, first liens $200,100.00
Book value of stocks and bonds 419,907.72
Loans on collateral securities 12,000.00
Cash in company's office 1,509.29
Cash in bank 42,291.46
Agents' balances on business after Oct. 1, 1902 100,869.53
Agents' balances on business prior to Oct. 1, 1902 1,103.86
Total ledger assets, as per balance $777,781.86
NON-LEDGER ASSETS.
Interest due and accrued on mortgages $1,349.87
Interest due and accrued on stocks and bonds 4,228.32
Interest due and accrued on collateral loans.. 186.00
$5,764.19
Market value of stocks and bonds over book value 91,814.28
Gross assets $875,360.33
ITEiMS NOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 $1,103.86
Total admitted assets $874,256.47
LIABILITIES.
Losses reported and unadjusted $62,263.88
Losses resisted 8,618.50
Gross amount of unpaid losses $70,882.38
Deduct reinsurance 11,412.71
Net amount of unpaid losses $59,469.67
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Unearned premiums at fifty per cent of gross premiums.
.
$290,433.54
Due and accrued for salaries, rent, and incidental expenses 1,621.29
Commissions and brokerage 9,519.24
Return premiums 9,597.36
Keinsurance 6,856.48
Gross liabilities, except capital $377,497.58
Paid-up capital $400,000.00
Surplus beyond all liabilities 96,758.89




In force Dec. 31, 1901 $52,242,103.00 $575,188.81
Written or renewed during the year 56,324,588.00 707,135.84
Total $108,566,691.00 $1,282,324.65
Deduct risks expired or terminated 43,970,055.00 498,167.48
In force at the end of the year $64,596,636.00 $784,157.17
Deduct amount reinsured 20,054,396.00 203,290.10
Net amount in force Dec. 31, 1902 $44,542,240.00 $580,867.07
MISCELLANEOUS.
Premiums received from organization to date $10,559,629.00
Losses paid from organization to date 6,504,454.00
Cash dividends declared since commencing business 2,340,720.00
Stock dividends declared since commencing business.... 100,000.00
Fire losses incurred during the year 246,758.64
Company's stock owned by the directors, at par value.... 144,300.00
Amount loaned to officers and directors 14,000.00
Dividends declared during the year (8 per cent) 32,000.00
BUSINESS IN NEW HAMPSHIRE.
Gross risks written $642,430.00
Gross premiums received 14,018.13
Gross losses paid 17,890.80
Gross losses incurred 20,066.90
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NATIONAL FIRE INSURANCE COMPANY.
Hartford, Conn.
Incorporated June 4, 1869. Commenced business December 1, 1871.
James Nichols, President. B. K. Stillman, Secretary.
CAPITAL STOCK.
Capital paid up in cash $1,000,000.00
Amount of ledger assets Dec. .SI of previous year $4,967,231.02
INCOME.
Cash recciv'ed for gross premiums ?5, 865,471. 86
Deduct reinsurance, rebate, and return premiums 1,589,206.82
Net cash received for premiums—all fire $4,276,265.04
Interest on mortg-ages $36,136.37
Interest and dividends on stocks and bonds.. 164,945.05
Interest and dividends from all other sources 4,277.67
Rents from company's property 18,121.65
Total interest and rents 223,480.74




Gross amount paid for losses $2,758,229.44
Deduct salvage and reinsurance 614,582.39
Net amount paid for losses—all fire $2,143,647.05
Dividends paid stockholders 120,000.00
Commissions and brokerage 797,247.68
Salaries and fees of officers and employees 247,008.21
Repairs and expenses (less taxes) on real estate 5,551.77
Taxes on real estate 6,815.26
All other taxes, licenses, and insurance department fees.. 131,011.67
All other disbursements 338,689.42
Total disbursements $3,789,971.06
Balance $5,727,193.19
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ASSETS.
Book value of real estate, unencumbered $415,976.35
Mortgage loans on real estate, first liens 580,465.00
Book value of stocks and bonds 3,979,368.38
Cash, in company's office 918.40
Cash in bank 430,719.49
Agents' balances on business after Oct. 1, 1902 319,197.37
Agents' balances on business prior to Oct. 1, 1902 548.20
Total ledger assets, as per balance $5,727,193.19
NON-LEDGER ASSETS.
Market value of stocks and bonds over book value $298,013.63
All other non-ledger assets 223,020.67
Gross assets $6,248,227.48
ITEMS NOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 $548.20
Depreciation of ledger assets 42,285.57
Total items not admitted $42,833.77
Total admitted assets $6,205,393.71
LIABILITIES.
Losses adjusted and unpaid $71,262.35
Losses reported and unadjusted 276,271.53
Losses resisted 25,896.45
Net amount of unpaid losses $373,430.33
Unearned premiums at fifty per cent of gross premiums 3,074,948.73
Contingent reserve 50,000.00
Gross liabilities, except capital $3,498,379.06
Paid-up capital $1,000,000.00
Surplus beyond all liabilities 1,707,014.65




In force Dec. 31, 1901 $599,598,169.00 $5,687,345.13
Written or renewed during the year 570,422,357.00 5,865,471.86
Total $1,170,020,526.00 $11,552,816.98
Deduct risks expired or terminated 486,368,688.00 4,573,957.25
In force at the end of the year $683,651,838.00 $6,978,859.73
Deduct amount reinsured 89,025,004.00 1,044,032.22
Net amount in force Dec. 31, 1902 $594,626,834.00 $5,934,827.51
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miscellaneous.
Premiums received from, organization to date $38,906,771.45
Losses paid from organization to date 20,233,968.33
Cash dividends declared since commencing business 2,897,000.00
Stock dividends declared since commencing business 100,000.00
Fire losses incurred during the year 2,154,399.83
Company's stock ovs^ned by the directors, at par value 88,300.00
Dividends declared during the year (12 per cent) 120,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Talue




New Mexico 10,000.00 11,628.92
BUSINESS IN NEW HAMPSHIRE.
Gross risks written $2,269,750.00
Gross premiums received 28,275.48
Gross losses paid 4,600.66
Gross losses incurred 8,746.45
NATIONAL STANDARD INSURANCE COMPANY.
New York City.
Incorporated February 14, 1896. Commenced business February 20, 1896.
E. Bleeckeb. Rathbone, President. Emil G. Piper, Secretary.
CAPITAL STOCK.
Capital paid up in cash $200,000.00




Gross premiums ?746,347.68 ?9.49
Deduct reinsurance, rebate, and return pre-
miums 317,221.27 4.74
Net premiums $429,126.41 $4.75
$429,131.16
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Interest and dividends on stocks and bonds.. $9,500.00
Interest and dividends from all other sources 4,271.89
Total interest $i;:i,T71.fS9
Profit on sale or maturity of ledger assets 10,117.19




Gross amount paid for losses
Deduct salvage and reinsurance.
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liabilities.
Losses reported and unadjusted $66,163.00
Losses resisted 735.00
Gross amount of unpaid losses $66,898.00
Deduct reinsurance 17,128.00
Net amount of unpaid losses $49,770.00
Unearaed premiums at fifty per cent of gross premiums.. 232,351.95
Commissions and brokerage 16,949.88
Eeturn premiums 14,640.86
Reinsurance 6,654.52
Gross liabilities, except capital $320,367.21
Paid-up capital $200,000.00
Surplus be.yond all liabilities 113,753.83




In force Dec. 31, 1901 $47,779,494.00 $545,893.61
Written or renewed during the year 55,664,629.00 746,347.68
Total $103,444,123.00 $1,292,241.29
Deduct risks expired or terminated 56,354,413.00 683,361.36
In force at the end of the year $47,089,710.00 $608,879.93
Deduct amount reinsured 10,105,208.00 144,176.02
Net amount in force Dec. 31, 1902 $36,984,502.00 $464,703.91
MISCELLANEOUS.
Premiums received from organization to date $1,974,812.37
Losses paid from organization to date 1,134,712.72
Cash dividends declared since commencing business 136,000.00
Fire losses incurred during the year 282,461.70
Marine and inland losses incurred during the year 39.20
Company's stock owned bj' the directors, at par value.... 103,000.00
Dividends declared during the year (5 per cent) 10,000.00
BUSINESS IN NEW HAMPSHIRE.
Gross risks written $106,916.00
Gross premiums received 1,647.85
Gross losses paid 1,007.68
Gross losses incurred 3,157.68
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NIAGARA FIRE INSURANCE COMPANY.
New York City.
Incorporated July, 1850. Commenced business August, 1850.
Hakold Hekrick, President. Geoege W. Dewey, Secretary.
CAPITAL STOCK.
Capital paid up in cash $500,000.00
Amount of ledger assets Dec. 31, of previous year $2,664,276.36
INCOME.
Cash received for gross premiums $3,227,583.35
Deduct reinsurance, rebate, and return premiums 792,210.70
Net cash received for premiums—all fire $2,435,372.65
Interest on mortgages $13,041.85
Interest and dividends on stocks and bonds... 78,475.40
Interest and dividends from all other sources 10,196.08
Total interest 101,713.33




Gross amount paid for losses $1,372,944.16
Deduct salvage and reinsurance 195,110.89
Net amount paid for losses—all fire $1,177,833.27
Dividends paid stockholders 70,000.00
Commissions and brokerage 497,600.63
Salaries and fees of officers and employees 169,233.21
Rents 22,754.60
All other taxes, licenses, and insurance department fees.. 57,742.65
Loss on sale or maturity of ledger assets 62,780.96
All other disbursements 130,006.44
Total disbursements $2,187,951.76
Balance $3,017,006.36
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ASSETS.
Mortgage loans on real estate, first liens $344,000.00
Book value of stocks and bonds 2,171,500.00
Cash in company's office 971.87
Cash in bank 168,515.17
Agents' balances on business after Oct. 1, 1902 331,430.60
Agents' balances on business prior to Oct. 1, 1902 2,131.05
Total $3,018,548.69
Itess agents' credit balances 1,542.33
Total ledger assets, an per balance $3,017,006.36
NOJf-LEDGER ASSETS.
Interest due and accrued on mortgages $5,089.21
Interest due and accrued on stocks and bonds 2,229.98
Interest due and accrued on other assets 2,910.41
$10,229.60
Market value of stocks and bonds over book value 583,050.00
Gross assets $3,610,285.96
ITEMB NOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 $2,131.05
Total admitted assets $3,608,154.91
LIABILITIES.
Losses adjusted and unpaid $78,261.68
Losses reported and unadjusted 81,767.95
Losses resisted 39,354.52
Net amount of unpaid losses $199,384.15
Unearned premiums at fifty per cent of gross premiums 1,706,873.37
Eeinsurance 23,112.60
Gross liabilities, except capital $1,929,370.12
Paid-up capital $500,000.00
Surplus beyond all liabilities 1,178,784.79
Surplus as regards policy-holders 1,678,784.79
Total liabilities $3,608,154.91
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EISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1901 $339,972,275.00 $3,279,880.18
Written or renewed during the year 274,794,855.00 3,227,583.35
Total $614,767,130.00 $6,507,463.53
Deduct risks expired or terminated 250,523,806.00 2,654,718.79
In force at the end of the year $364,243,324.00 $3,852,744.74
Deduct amount reinsured 44,358,662.00 438,998.01
Net amount in force Dec. 31, 1902 $319,884,662.00 $3,413,746.73
MISCELLANEOUS.
Premiums received from organization to date $48,716,212.80
Losses paid from organization to date 26,980,709.96
Cash dividends declared since commencing business 2,754,000.00
Fire losses incurred during the year 1,156,735.76
Company's stock owned by the directors, at par value 165,200.00
Dividends declared during the year (14 per cent) 70,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value





BUSINESS IN NEW HAMPSHIRE.
Gross risks VTritten $1,574,481.00
Gross premiums received 30,639.38
Gross losses paid 13,871.06
Gross losses incurred 14,424.78
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ORIENT INSURANCE COMPANY.
Habtford, Conn.
Incorporated June 28, 1867. Commenced business January, 1872.
A. G. MolLWAiNE, Jr., President. James Wyper, Secretary.
CAPITAL STOCK.
Capital paid up in cash $500,000.00
Amount of ledger assets Dec. 31 of previous year $1,937,859.43
INCOME.
Cash received for gross premiums $1,521,149.64
Deduct reinsurance, rebate, and return premiums 473,373.59
Net cash received for premiums—all fire $1,045,776.05
Interest on mortgages $6,090.02
Interest and dividends on stocks and bonds.. 55,258.42
Interest and dividends from all other sources.
.
639.40
Rents from company's property 1,292.35
Total interest and rents 63,280.19
Income from all other sources 104,111.01
Profit on sale or maturity of ledger assets 4,428.55






Gross amount paid for losses $756,385.15 $5,657.71
Deduct salvage and reinsurance 145,751.04 319.42
Net amount paid for losses $610,634.11 $5,338.29
$615,972.40
Dividends paid stockholders 200,000.00
Commissions and brokerage 290,478.88
Salaries and fees of officers and employees 63,080.47
Rents 5,750.00
Repairs and expenses (less taxes) on real estate 1,379.54
Taxes on real estate 1,527.40
All other taxes, licenses, and insurance department fees.. 21,250.71
All other disbursements 101,915.84
Total disbursements $1,301,355.24
Balance $2,015,018.61
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ASSETS.
Book value of real estate, unencumbered $74,652.31
Mortgage loans on real estate, first liens 42,250.00
Book value of stocks and bonds 1,466,346.89
Cash in company's of&ce 1,234.76
Cash in bank 219,218.63
Agents' balances on business after Oct. 1, 1902 198,909.48
Agents' balances on business prior to Oct. 1, 1902 3,572.19
Bills receivable, not matured, taken for premiums 229.50
Other ledger assets 10,000.00
Total $2,016,413.76
Balance due other companies 1,395.15
Total ledger assets, as per balance $2,015,018.61
NON-LEDGER ASSETS.
Interest due and accrued on mortgages $2,317.16
Interest due and accrued on stocks and bonds 22,065.84
Interest due and accrued on other assets 839.47
$25,222.47
Market value of stocks and bonds over book value 70,675.18
Due for reinsurance on losses paid 984.05
All other non-ledger assets 1,188.34
Gross assets $2,113,088.65
ITEMS NOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 $3,572.19
Total admitted assets $2,109,516.46
LIABILITIES.
Losses adjusted and unpaid $28,021.00
Losses reported and unadjusted 74,152.29
Losses resisted 24,195.50
Gross amount of unpaid losses $126,368.79
Deduct reinsurance 15,423.83
Net amount of unpaid losses $110,944.96
Unearned premiums at fifty per cent of gross premiums 780,590.12
Commissions and brokerage 37,232.35
Return premiums 5,944.59
Eeinsurance 1,610.68
Gross liabilities, except capital $936,322.70
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Paid-up capital $500,000.00
Surplus beyond all liabilities 673,193.76




In force Dec. 31, 1901 $170,451,823.00 $1,887,454.54
Written or renewed during the year 116,233,821.00 1,521,149.64
Total $286,685,644.00 $3,408,604.18
Deduct risks expired or terminated 130,725,410.00 1,637,630.87
In force at the end of the year $155,960,234.00 $1,770,973.31
Deduct amount reinsured 19,388,666.00 209,793.07
Net amount in force Dec. 31, 1902 $136,571,568.00 $1,561,180.24
MISCELLANEOUS.
Premiums received from organization to date $24,289,470.00
Losses paid from organization to date 15,341,865.43
Cash dividends declared since commencing business 1,440,000.00
Stock dividends declared since commencing business.... 100,000.00
Fire losses incurred during the year 588,254.79
Company's stock owned by the directors, at par value.... 2,750.00
Dividends declared during the year (40 per cent) 200,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
State or Country. of Deposits. Liabilities.
Virginia $28,358.67 $10,473.71
Georgia 10,675.00 17,686.92
New Mexico 10,000.00 5,097.43
Oregon 54,250.00
BUSINESS IN NEW HAMPSHIRE.
Gross risks written $864,927.00
Gross premiums received 12,102.41
Gross losses paid 11,097.25
Gross losses incurred 17,239.25
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PELICAN ASSURANCE COMPANY.
New York City.
Incorporated March 7, 1899. Commenced business May 1, 1899.
A. D. Irving, President. L. P. Bayakd, Secretary.
CAPITAL STOCK.
Capital paid up in cash $200,000.00
Amount of ledger assets Dec. 31 of previous year $399,224.21
INCOME.
Cash received for gross premiums $354,192.11
Deduct reinsurance, rebate, ajid return premiums 107,630.23
Net cash received for premiums—all fire 246,561.88
Interest and dividends on stocks and bonds 11,530.70




Gross amount paid for losses $157,447.14
Deduct salvage and reinsurance 22,083.83
Net amount paid for losses—all fire $135,363.31
Commissions and brokerage 64,995.45
Salaries and fees of officers and employees 14,835.04
All other taxes, licenses, and insurance department fees.. 5,286.31




Book value of stocks and bonds $395,723.01
Cash in bank 36,057.52
Agents' balances on business after Oct. 1, 1902 33,442.39
Agents' balances on business prior to Oct. 1, 1902 146.81
Total ledger assets, as per balance $465,369.73
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NON-LEDGER ASSETS.
Interest due and accrued on stocks and bonds $3,339.03
Due for reinsurance on losses paid 14.65
Gross assets $468,723.41
ITEiMS NOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 $146.81
Depreciation of ledger assets 7,232.62
Total items not admitted $7,379.43
Total admitted assets $461,343.98
LIABILITIES,
Losses adjusted and unpaid $3,282.00
Losses reported and unadjusted 18,189.00
Losses resisted 4,480.00
Gross amount of unpaid losses $25,951.00
Deduct reinsurance 5,168.00
Net amount of unpaid losses $20,783.00
Unearned premiums at fifty per cent of gross premiums.. 140,452.28
Due and accrued for salaries, rent, and incidental expenses 943.18
Commissions and brokerage 7,643.10
Eeturn premiums 5,681.50
Eeinsurance 3,960.33
Gross liabilities, except capital $179,463.39
Paid-up capital $200,000.00
Surplus beyond all liabilities 81,880.59




In force Dec. 31, 1901 $25,183,702.00 $243,001.26
Written or renewed during the year 31,867,420.00 354,192.11
Total $57,051,122.00 $597,193.37
Deduct risks expired or terminated 24,449,637.00 266,787.44
In force at the end of the year $32,601,485.00 $330,405.93
Deduct amount reinsured 5,420,395.00 49,501.36
Net amount in force Dec. 31, 1902 $27,181,090.00 $280,904.57
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MISCELLANEOUS.
Premiums received from organization to date $622,631.70
Losses paid from organization to date 295,857.86
Fire losses incurred during the year 138,984.00
Company's stock owned by the directors, at par value. .
.
6,500.00
BUSINESS IN NEW HAMPSHIEE.
Gross risks written $35,975.00
Gross premiums received 553.22
Gross losses paid 3.94
Gross losses incurred
PENNSYLVANIA FIRE INSURANCE COMPANY.
Philadelphia, Pa.
Incorporated March, 1825. Commenced business April, 1825.
E. Dale Benson, President. W. Gardner Crowell, Secretary.
CAPITAL STOCK.
Capital paid up in cash $400,000.00
Amount of ledger assets Dee. 31 of previous year $5,312,805.72
INCOME.
Cash received for gross premiums $3,488,649.94
Deduct reinsurance, rebate, and return premiums 995,983.75
Net cash received for premiums—all fire $2,492,666.19
Deposit premiums received on perpetual risks 39,278.27
Interest on mortgages $33,309.95
Interest on collaterals 9,769.72
Interest and dividends on stocksand bonds... 172,649.97
Interest and dividends from all other sources 1,649.44
Rents from company's property 6,925.75
Total interest and rents 224,304.83
Profit on sale or maturity of ledger assets 4,471.67
Income from all other sources 709.43
Total income $2,761,430.39
Total $8,074,236.11
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disbursements.
Gross amount paid for losses $1,542,530.75
Deduct salvage and reinsurance 153,001.93
Net amount paid for losses—^all fire $1,389,528.83
Deposit premiums returned on perpetual risks 28,758.77
Dividends paid stockholders 100,000.00
Commissions and brokerage 543,486.11
Salaries and fees of officers and employees 134,500.00
Repairs and expenses (less taxes) on real estate 2,523.50
Taxes on real estate 3,933.70
All other taxes, licenses, and insurance department fees.. 58,980.14
Loss on sale or maturity of ledger assets 23,457.50




Book value of real estate, unencumbered $258,454.25
Mortgage loans on real estate, first liens 727,916.66
Book value of stocks and bonds.- 3,678,151.91
Cash in company's office 1,474.76
Cash in bank 130,670.08
Agents' balances on business after Oct. 1, 1902 415,686.27
Agents' balances on business prior to Oct. 1, 1902 17,436.26
Total ledger assets, as per balance $5,701,990.19
KON-LEDGEE ASSETS.
Interest due and accrued on mortgages $6,278.25




Market value of stocks and bonds over book value 142,167.09
Gross assets $5,853,974.42
TTEfMiS NOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 $17,436.26
Depreciation of ledger assets 38,954.25
Total items not admitted $56,390.51
Total admitted assets $5,797,583.91
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LIABILITIES.
Losses adjusted and unpaid $14,609.03
Losses reported and unadjusted 160,181.99
Losses resisted 11,670.00
Net amount of unpaid losses $186,461.02
Unearned premiums at fifty per cent of gross premiums 2,062,228.23
Eeclaimable on perpetual fire policies 866,315.94
Gross liabilities, except capital $3,115,005.19
Paid-up capital $400,000.00
Surplus beyond all liabilities 2,282,578.72




In force Dec. ,31, 1901 $410,902,094.00 $4,110,688.19
Writ'ten or renewed during the year 284,832,230.00 3,488,649.94
Total $695,734,324.00 $7,599,338.13
Deduct risks expired or terminated 263,171,484.00 2,941,004.38
In force at the end of the year $432,562,840.00 $4,658,333.75
Deduct amount reinsured 54,984,365.00 533,877.28
Net amount in force Dec. 31, 1902 $377,578,475.00 $4,124,456.47
MISCELLANEOUS.
Premiums received from organization to date $45, 40.i, 800.00
Losses paid from organization to date 24,225,875.00
Cash dividends declared since commencing business 3,429,000.00
Fire losses incurred during the year 1,346,656.30
Company's stock owned by the directors, at par value.... 64,300.00
Amount loaned to stockholders not officers 3,800,00
Dividends declared during the year (25 per cent) 100,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
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business in new hampshire.
Gross risks written $621,969.00
Gross premiums received 10,984.73
Gross losses paid 6,647.30
Gross losses incurred 12,830.39
PHENIX INSURANCE COMPANY.
Brooklyn, N. Y.
Incorporated September 10, 1853. Commenced business September 10, 1853.
George P. SmEXDOis^ President. William A. Wright, Secretary.
CAPITAL STOCK.
Capital paid up in cash $1,000,000.00
Amount of ledger assets Dec. 31 of previous year $6,090,529.77
INCOME.
Cash received for gross premiums $6,985,851.54
Deduct reinsurance, rebate, and return premiums 1,359,714.52
Net cash received for premiums—all fire $5,626,137.02
Interest on mortgag-es $3,323.66
Interest on collaterals 3,631.21
Interest and dividends on slocks and bonds.. 158,513.39
Interest and dividends from all other sources 544.01
Eents from company's property 37,285.68
Total interest and rents 203,297.95
Amount collected of previous year's premiums 45,465.28
Total income $5,874,900. a
Total $12,133,522.16
DISBUESEMENTS.
Gross amount paid for losses $3,542,375.69
Deduct salvage and reinsurance 303,667.16
Net amount paid for losses—all fire $3,238,708.53
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Dividends paid stockholders $100,000.00
Commissions and brokerage 1,151,562.45
Salaries and fees of officers and employees 366,286.45
Rents 40,482,84
Repairs and expenses (less taxes) on real estate 14,241.93
Taxes on real estate 5,386.81
All other taxes, licenses, and insurance department fees.. 111,580.49
Loss on sale or maturity of ledger assets 48,050.00




Book value of real estate, unencumbered $401,404.39
Mortgage loans on real estate, first liens 64,600.00
Book value of stocks and bonds 4,872,005.33
Loans on collateral securities 107,500.00
Cash in company's office 3,473.59
Cash in bank 533,034.79
Agents' balances on business after Oct. 1, 1902 670,056.63
Total ledger assets, as per balance $6,652,074.73
N'ON-LEDGER ASSETS.
Interest due and accrued on mortgages $1,046.64
Interest due and accrued on stocks and bonds 4,318.33
Rents due and accrued on company's property 4,374.95
$9,739.92
Market value of real estate over book value 166,595.61
Market value of stocks and bonds over book value 501,513,67
Gross assets $7,329,923.93
LIABILITIES.
Losses reported and unadjusted $295,218.55
Losses resisted 34,373.50
Net amount of unpaid losses $329,592.05
Unearned premiums at fifty per cent of gross premiums.. 4,096,450.49
Due and accrued for salaries, rent, and incidental expenses 2,650.00
Commissions and brokerage 8,247.00
Return premiums 1,711.37
Reinsurance 2,350.77
Gross liabilities, except capital $4,441,001.68
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Paid-up capital $1,000,000.00
Surplus beyond all liabilities 1,888,922.25




In force Dec. 31, 1901 $706,532,045.00 $7,750,592.15
Written or renewed during the year 636,790,450.00 6,985,851.54
Total $1,343,322,495.00 $14,736,443.69
Deduct risks expired or terminated 571,223,160.00 6,036,873.48
In force at the end of the year $772,099,335.00 $8,699,570.21
Deduct amount reinsured 44,823,412.00 516,669.22
Net amount in force Dec. 31, 1902 $727,275,923.00 $8,182,900.99
MISCELLANEOUS.
Premiums received from organization to date $134,088,257.04
Losses paid from organization to date 67,321,183.97
Cash dividends declared since commencing business.... 4,274,000.00
Fire losses incurred during the year 3,222,116.21
Company's stock owned by the directors, at par value... 152,800.00
Dividends declared during the year (10 per cent) 100,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Talue





BUSINESS IN NEW HAMPSHIRE.
Gross risks written $1,503,017.00
Gross premiums received 20,547.18
Gross losses paid 5,636.53
Gross losses incurred 6,416.53
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PHCENIX INSURANCE COMPANY.
Hartford, Conn.
Incorporated May, 1854. Commenced business June, 1854.
D. W. C. Skilton, President. Edward Milligan, Secretary.
CAPITAL STOCK.
Capital paid up in cash $2,000,000.00
Amount of ledger assets Dec. ."il of previous year $4,391,403.91
INCOME.
"Cash received for gross premiums $4,082,629.55
Deduct reinsurance, rebate, and return premiums 668,240.49
Net cash received for premiums—all fire $3,414,389.06
Iriterest on mortgages $4,800.05
Interest on collaterals 607.40
Interest and dividends on stocks and bonds. . 266,750.12
Rents from companj^'s property 19,211.51
Total interests and rents 291,369.08




Gross amount paid for losses $1,923,618.76
Deduct salvage and reinsurance 96,722.64
Net amount paid for losses—all fire $1,826,896.12
Dividends paid stockholdei's 240,000.00
Commissions and brokerage 660,446.75
Salaries and fees of officers and employees 188,002.08
Rents 11,556.35
Repairs and expenses (less taxes) on real estate 5,481.16
Taxes on real estate 5.152.04
All other taxes, licenses, and insurance department fees.. 110,873.10
Loss on sale or maturity of ledger assets 22,205.55
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ASSETS.
Book value of real estate, unencumbered $393,659.53
Mortgage loans on real estate, first liens 88,036.75
Book value of stocks and bonds 3,570,576.52
Loans on collateral securities 34,000.00
Cash, in company's office 8,548.63
Cash in bank 334,881.94
Agents' balances on business after Oct. 1, 1902 308,804.13
Agents' balances on business prior to Oct. 1, 1902 5,104.54
Total ledger assets, as per balance $4,743,612.04
NON-LEDGEB ASSETS.
Interest due and accrued on mortgages $2,086.94
Interest due and accrued on stocks and bonds 32,717.33
Interest due and accrued on collateral loans .
.
509.00
Interest due and accrued on other assets 2,112.50
Rents due and accrued on company's property 4,478.46
$41,904.23
Market value of real estate over book value 22,036.79
Market value of stocks and bonds over book value 1,268,663.73
Due for reinsurance on losses paid 2,690.89
Gross premiums in course of collection vrhich have not
been carried to ledger account 423,809.00
Gross assets $6,502,716.68
ITEMS NOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 $5,104.54
Total admitted assets $6,497,612.14
LIABILITIES.
Losses adjusted and unpaid $57,828.00
Losses reported and unadjusted 326,019.48
Losses resisted 27,001.67
Gross amount of unpaid losses $410,849.15
Deduct reinsurance 14,419.55
Net amount of unpaid losses $396,429.60
Unearned premiums at fifty per cent of gross premiums.
.
2,557,665.43
Commissions and brokerage 73,416.00
Return premiums 40,518.00
Reinsurance 14,111.00
Gross liabilities, except capital $3,082,140.03
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Paid-up capital $2,000,000.00
Surplus beyond all liabilities 1,415,472.11




In force Dec. 31, 1901 $471,345,883.00 $4,833,139.32
Written or renewed during the year 398,897,831.00 4,082,629.55
Total $870,243,714.00 $8,915,768.87
Deduct risks expired or terminated 368,616,313.00 3,549,514.76
In force at the end of the year $501,627,401.00 $5,360,254.11
Deduct amount reinsured 21,786,699.00 250,923.25
Net amount in force Dec. 31, 1902 $479,840,702.00 $5,115,330.86
MISCELLANEOUS.
Premiums received from organization to date $82,841,788.54
Losses paid from org-anization to date 50,169,929.91
Cash dividends declared since commencing business 8,605,000.00
Fire losses incurred during the year 1,808,067.00
Company's stock owned by the directors, at par value 63,400.00
Amount loaned to officei's and directors 55,000.00
Amount loaned to stockholders not officers 64,000.00
Dividends declared during the year (12 per cent) 240,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value




BUSINESS IN NEW HAMPSHIRE.
Gross risks written $1,714,232.00
Gross premiums received 25,972.57
Gross losses paid 15,729.66
Gross losses incurred 16,079.21
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PROVIDENCE WASHINGTON INSURANCE COMPANY.
PEOVIBEjMCE, K. I.
Incorporated, 1799. Commenced business, 1799.
J. H. DbWolf, President. Samuel G. Howe, Secretary.
CAPITAL STOCK.
Capital paid up in cash $500,000.00




Gross premiums $2,105,525.41 ?640,978.21
Deduct reinsurance, rebate, and return pre-
miums 674,516.37 228,775.44
Net premiums $1,431,009.04 $412,202.77
$1,843,211.81
Interest and dividends on stocks and bonds 60,368.99






Gross amount paid for losses $1,081,848.91 $420,506.99
Deduct salvage and reinsurance 265,930.70 139,363.52
Net amount paid for losses $815,918.21 $281,143.47
$1,097,061.68
Dividends paid stockholders 50,000.00
Commissions and brokerage 353,638.21
Salaries and fees of officers and employees 101,974.56
Rents 6,481.49
All other taxes, licenses, and insurance department fees.. 48,146.13
All other disbursements 127,744.92
Total disbursements $1,785,046.99
Balance $1,750,717.25
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ASSETS.
Book value of stocks and bonds $1,287,500.00
Cash in company's office 437.95
Cash in bank 178,492.03
Agents' balances on business after Oct. 1, 1902 243,639.66
Agents' balances on business prior to Oct. 1, 1902 1,903.45
Bills receivable, not matured, taken for premiums 975.00
Other ledger assets 1,641.00
Total ledger assets, as per balance $1,750,717.25
NON-LEDGEB ASSETS.
Interest due and accrued on stocks and bonds $9,936.76
Market value of stocks and bonds over book value 602,360.00
Gross assets $2,363,014.01
ITEMS NOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 |1,903.45
Bills receivable, past due 1,641.00
Total items not admitted $3,544.45
Total admitted assets $2,359,469.56
LIABILITIES.
Losses adjusted and unpaid $25,901.57
Losses reported and unadjusted 326,011.44
Losses resisted 12,568.19
Gross amount of unpaid losses $364,481.20
Deduct reinsurance 111,502.23
Net amount of unpaid losses $252,978.97
Unearned premiums at 50 per cent of gross premiums. . |1,069,090.71
Unearned premiums at 100 per cent on marine risks— 114,910.72
Total unearned premiums 1,184,001.43
Gross liabilities, except capital $1,436,980.40
Paid-up capital ^ $500,000.00
Surplus beyond all liabilities 422,489.16
Surplus as regards policy-"holders 922,489.16
Total liabilities $2,359,469.56
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risks and premiums.
Fire Risks. Premiums.
In force Dec. 31, 1901 $201,021,140.00 $2,143,196.82
Written or renewed during the year 191,519,336.00 2,105,525.41
Total $392,540,476.00 $4,248,722.23
Deduct risks expired or terminated 169,657,012.00 1,737,838.43
In force at the end of the year $222,883,464.00 $2,510,883.80
Deduct amount reinsured 45,723,523.00 501,730.65
Net amount in force Dec, 31, 1902 $177,159,941.00 $2,009,153.15
Marine and
Inland Risks. Premiums.
In force Dec. 31, 1901 $8,871,823.00 $314,384.82
Written or renewed during the year. ..... 135,470,938.00 640,978.21
Total $144,342,761.00 $955,263.03
Deduct risks expired or terminated 136,606,746.00 648,225.45
In force at the end of the year $7,736,015.00 $307,037.58
Deduct amount reinsured 1,795,"823.00 77,109.72
Net amount in force $5,940,192.00 $229,927.86
MISCELLANEOUS.
Premiums received from organization to date. $40,460,569.26
Losses paid from organization to date 24,007,681.97
Cash dividends declared since commencing business 2,405,563.39
Fire losses incurred during the year 786,971.62
Marine and inland losses incurred during the year 270,575.30
Company's stock owned by the directors, at par value 30,150.00
Dividends declared during the year (10 per cent) 50,000.00
BUSINESS IN NEW HAMPSHIRE.
Gross risks written $1,173,055.00
Gross premiums received 14,061.56
Gross losses paid 9,744.03
Gross losses incurred 10,241.75
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QUEEN INSURANCE COMPANY OF AMERICA.
New Yobk City.
Incorporated September 11, 1891. Commenced business September 11, 189L
Edward F. BeddaXiL, President. Nevett S. Babtow, Secretary.
CAPITAL STOCK.
Capital paid up in cash $500,000.00
Amount of ledger assets Dec. 31 of previous year $4,586,168.75
INCOME.
Cash received for gross premiums $4,215,048.95
Deduct reinsurance, rebate, and return premiums 787,894.16
Net cash received for premiums—all fire $3,427,154.79
Interest and dividends on stocks and bonds. . $154,002.53
Interest and dividends from all other sources 7,026.27
Eents from company's property 9,105.91
Total interests and rents 170,134.71
Profit on sale or maturity of ledger assets 190,288.21




Gross amount paid for losses $1,664,679.83
Deduct salvage and reinsurance 135,127.93
Net amount paid for losses^ll fire $1,529,551.90
Dividends paid stockholders 100,000.00
Commissions and brokerage 646,703.52
Salaries and fees of officers and employees 202,447.14
Eents 25,587.08
Eepairs and expenses (less taxes) on real estate 2,367.70
Taxes on real estate 509.30
All other taxes, licenses, and insurance department fees.. 60,582.09
All other disbursements 269,564.59
Total disbursements $2,837,313.32
Balance $5,664,654.20
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ASSETS.
Mortgage loans on real estate, first liens $60,000.00
Book value of stocks and bonds 4,909,172.03
Cash in company's office 5,792,47
Cash in bank 160,578.72
Agents' balances on business after Oct. 1, 1902 525,887.37
Agents' balances on business prior to Oct. 1, 1902 3,213.11
Bills receivable 10.50
Total ledger assets, as per balance $5,664,654.20
NON-LEDGER ASSETS.
Interest due and accrued on stocks and bonds $63,543.42
Interest due and accrued on other assets 704.57
64,247.99
Due for reinsurance on losses paid 86.76
Other non-ledger assets 18,564.96
Gross assets $5,747,553.91
ITEMS NOT ADMrTTED.
Agents' balances on business prior to Oct. 1, 1902 $3,213.11
Total admitted assets $5,744,340.80
LIABILITIES.
Losses adjusted and unpaid $245,564.10
Losses reported and unadjusted 129,390.32
Losses resisted 62,886.00
Gross amount of unpaid losses $437,840.42
Deduct reinsurance 187,620.10
Net amount of unpaid losses $250,220.32
Unearned premiums at fifty per cent of gross premiums 2,071,271.03
Due and accrued for salaries, rent, and incidental expenses 51,081.27
Commissions and brokerage 124,746.26
Return premiums 78,739.69
Reinsurance 21,654.00
All other liabilities 407.22
Gross liabilities, except capital $2,598,119.79
Paid-up capital $500,000.00
Surplus beyond all liabilities 2,646,221.01
Surplus as regards policy-holders 3,146,221.01
Total liabilites $5,744,340.80
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RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1901 $354,854,200.00 $3,889,427.17
Written or renewed during tlie year 304,459,573.00 3,787,560.77
Total $659,313,773.00 $7,676,987.94
Deduct rislis expired or termnated 272,734,412.00 3,191,527.36
In force at the end of the year $386,579,361.00 $4,485,460.58
Deduct amount reinsured 31,058,840.00 342,918.51
Net amount in force Dec. 31, 1902 $355,520,521.00 $4,142,542.07
MISCELLANEOUS.
Premiums received from organization to date $25,406,173.61
Losses paid from organization to date 12,151,984.97
Cash dividends declared since commencing business 700,000.00
Fire losses incurred during the year 1,547,027.36
Tornado losses incurred during the year 4,025.43
Company's stocli owned by the directors, at par value 6,000.00
Dividends declared during the year (20 per cent) 100,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value





BUSINESS IN NEW HAMPSHIRE.
Gross risks written $928,880.00
Gross premiums received 15,853.06
Gross losses paid 7,305.93
Gross losses incurred 11,885.87
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SECURITY INSURANCE COMPANY.
New Haven, Conn.
Incorporated April, 1841. Commenced business April, 1841.
Ohakxes S. Leete, President. H. Mason, Secretary.
CAPITAL STOCK.
Capital paid up in cash $300,000.00




Gross premiums $1,168,334.28 $58,442.21
Deduct reinsurance, rebate, and return pre-
miums 321,729.48 9,944.30
Net premiums $846,604.80 $48,497.91
Interest on mori:gages $9,468.60
Interest on collaterals 745.70
Interest and dividends on stocks and bonds.. 25,360.47
Eents from company's property 3,970.46
$895,102.71
Total interest and rents 39,545.23
Profit on sale or maturity of ledger assets 634.50






Gross amount paid for losses $477,802.04 $47,624.89
Deduct salvage and reinsurance 91,910.40 7,033.26
Net amount paid for losses $385,891.64 $40,591.63
$426,483.27
Dividends paid stockholders 24,000.00
Commissions and brokerage 231,048.97
Salaries and fees of officers and employees . 114,844.45
Rents 2,000.00
Repairs and expenses (less taxes) on real estate 356.97
172 FiEE AND Fire-Marine [Dec. 31,
Taxes on real estate $408.11
All other taxes, licenses, and insurance department fees.. 18,278.82
Loss on sale or maturity of ledger assets 1,894.00




Book value of real estate, unencumbered $70,874.83
Mortgage loans on real estate, first liens 186,938.78
Book value of stocks and bonds 636,276.34
Loans on collateral securities 29,000.00
Cash in company's office 90.53
Cash in bank 74,137.61
Agents' balances on business after Oct. 1, 1902 186,449.50
Agents balances on business prior to Oct. 1, 1902 5,068.09
Bills receivable, not matured, taken for premiums 3,000.02
Other ledger assets 5,761.94
Total ledger assets, as per balance $1,197,597.64
NON-LEDGEB ASSETS.
Interest due and accrued on mortgages $2,068.71
Interest due and accrued on stocks and bonds 2,793.27
Interest due and accrued on collateral loans. .
.
393.40
Eents due and accrued on company's property 176.67
$5,432.05
Market value of stocks and bonds over book value 82,736.89
Other non-ledger assets 6,602.20
Gross assets $1,292,368.78
ITEMS NOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 $3,223.64
Bills receivable, past due 740.79
Depreciation of ledger assets 1,774.83
Total items not admitted $5,739.26
Total admitted assets $1,286,629.52
LIABILITIES.
Losses adjusted and unpaid $7,729.38
Losses reported and unadjusted 50,470.65
Losses resisted 7,320.00
Gross amount of unpaid losses $65,520.03
Deduct reinsurance 6,675.99
Net amount of unpaid losses $58,844.04
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Unearned premiums at 50 per cent of gross premiums. . $591,699.11
Unearned premiums at 100 per cent on marine rislis 21,872.35
Total unearned premiums $613,571.46
Commissions and brokerage 53,446.65
Eeturn premiums 27,731.11
Reinsurance 974.10
Gross liabilities, except capital $754,567.36
Paid-up capital .$300,000.00
Surplus beyond all liabilities 232,062.16




In force Dec. 31, 1901 $109,735,555.00 $1,118,651.75
Written or renewed during the year 91,421,510.00 1,168,334.28
Total $201,157,065.00 $2,286,986.03
Deduct risks expired or terminated 77,427,354.00 933,040.77
In force at the end of the year $123,729,711.00 $1,353,945.26
Deduct amount reinsured 13,796,180.00 170,547.03
Net amount in force Dee. 31, 1902 $109,933,531.00 $1,183,398.23
Marine and
Inland Risks. Premiums.
In force Dec. 31, 1901 $578,947.00 $27,058.91
Written or renewed during the year 4,465,438.00 58,442.21
Total $5,044,385.00 $85,501.12
Deduct risks expired or terminated 4,541,411.00 60,951.04
In force at the end of the year $502,974.00 $24,550.08
Deduct amount reinsured 88,572.00 3,158.61
Net amount in force $414,403.00 $21,391.47
MISCELLANEOUS.
Premiums received from organization to date $13,097,520.03
Losses paid from organization to date 8,504.723.45
Cash dividends declared since commencing business 556,281.00
Stock dividends declared since commencing business 50,000.00
Fire losses incurred during the year 366.181.30
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Company's stock owned by the directors, at par value $67,960.00
Amount loaned to officers and directors 35,000.00
Amount loaned to stockholders not officers 10,000.00
Dividends declared during the year (8 per cent) 24,000.00
BUSINESS IN NEW HAMPSHIKE.
Gross risks written $150,766.00
Gross premiums received 1,930.85
Gross losses paid '.
.
3,558.19
Gross losses incurred 3,583.19
SPRINGFIELD FIRE AND MARINE INSURANCE
COMPANY.
Springfield, Mass.
Incorporated, 1849. Commenced business, 1851.
A. W. Damon, President. W. J. Mackay, Secretary.
CAPITAL STOCK.
Capital paid up in cash $2,000,000.00
Amount of ledger assets Dec. 31 of previous year $4,253,953.56
INCOME.
Cash received for gross premiums $4,690,474.85
Deduct reinsurance, rebate, and return premiums 1,145,020.29
Net cash received for premiums—all fire $3,545,454.56
Interest on mortgages $27,308.66
Interest on collaterals 1,043.74
Interest and dividends on stocks and bonds.. 157,315.06
Kents from company's property 12,267.57
Total interest and rents 197,935.03




Gross amount paid for losses ?2, 024, 791. 58
Deduct salvage and reinsurance 319,680.80
Net amount paid for losses—all fire $1,705,110.78
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Dividends i^aid stockholders $200.000.no
Commissions and brokerag-e 570,247.73
Salaries and fees of officers and employees 133,891.72
Kents 5,800.00
Taxes on real estate 2,212.70
All other taxes, licenses, and insurance department fees.. 104,583.67
Loss on sale or maturity of ledger assets 7,391.29




Book value of real estate, unencumbered $207,190.56
Mortgage loans on real estate, first liens 553,650.00
Book value of stocks and bonds 3,305,988.65
Loans on collateral securities 21,375.00
Cash in company's oflfice 4,171.01
Cash in bank 316,843.05
Agents' balances on business after Oct. 1, 1902 507,915.13
Total ledger assets, as per balance $4,917,133.40
NON-'I.EDGER ASSETS.
Interest due and accrued on mortgages $13,545.91
Interest due and accrued on stocks and bonds 30,217.00
Interest due and accrued on collateral loans 534.37
Eents due and accrued on company's property 511.59
$44,808.87
Market value of real estate over book value 20,309.44
Market value of stocks and bonds over book value 1,045,161.35
Gross assets $6,027,413.08
LIABILITIES.
Losses adjusted and unpaid $45,165.38
Losses reported and unadjusted 319,698.75
Losses resisted 34 708.32
Gross amount of unpaid losses $399,572.45
Dediict reinsurance 110,883.44
Net amount of unpaid losses $288,689.01
Unearned premiums at tifty per cent of gross premiums.. 2,130,108.01
Gross liabilities, except capital $2,418,797.02
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Paid-up capital $2,000,000.00
Surplus beyond all liabilities 1,608,616.04




In force Dec. 31, 1901 $447,150,159.00 $4,488,573.27
Written or renewed during the year 344,126,386.00 4,147,138.83
Total $791,276,545.00 $8,635,712.10
Deduct risks expired or terminated 353,914,760.00 3,727,234.49
In force at the end of the year $437,361,785.00 $4,908,477.61
Deduct amount reinsured 61,625,446.00 648,261.58
Net amount in force Dee. 31, 1902 $375,736,339.00 $4,260,216.03
MISCELLANEOUS.
Premiums received from organization to date $51,396,880.89
Losses paid from organization to date 30,654,487.84
Cash dividends declared since comnaencing business 4,354,542.00
Stock dividends declared since commencing business 1,500,000.00
Fire losses incurred during the year 1,669,163.02
Company's stock owned by the directors, at par value.... 128,100.00
Amount loaned to stockholders not oiBcers 17,200.00
Dividends declared during the year (10 per cent) 200,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
State or Country. of Deposits. Liabilities.
Georgia $13,000.00 $19,933.92
Oregon 65,000.00 17,023.15
New Mexico 10,000.00 12,469.04
BUSINESS IN NEAV HAMPSHIRE.
Gross risks written $1,845,578.00
Gross premiums received 24,547.25
Gross losses paid 8,076.96
Gross losses incurred , 9,009.12
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TRADERS INSURANCE COMPANY.
Chicago, III.
Incorporated February, 1863. Commenced business May, 1872.
Thies J. LEFEflsrs, President. S. A. Rotheemel, Secretary,
CAPITAL STOCK.
Capital paid up in cash $500,000.00
Amount of ledger assets Dec. 31 of previous year $2,076,782.60
INCOME.
Cash received for gross premiums $2,134,074.37
Deduct reinsurance, rebate, and return premiums 663,995.26
Net cash received for premiums—^^all fire $1,470,079.11
Interest on mortgages $7,103.26
Interest on collaterals 665.83
Interest and dividends on stocks and bonds.. 89,875.23
Interest and dividends from all other sources 3,758.18
Kents from company's property 3,008.18
Total interest and rents 104,410.68




Gross amount paid for losses $820,237.49
Deduct salvage and reinsurance 117,754.54
Net amount paid for losses—all fire $702,482.95
Dividends paid stockholders 50,000.00
Commissions and brokerage 282,939.29
Salaries and fees of ofiicers and employees 91,159.83
Rents 6,846.64
Repairs and expenses (less taxes) on real estate 843.80
Taxes on real estate 787.29
All other taxes, licenses, and insurance department fees.. 46,259.32
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ASSETS.
Book value of real estate, unencumbered $31,993.84
Mortgage loans on real estate, first liens 102,000.00
Book value of stocks and bonds 1,974,008.21
Loans on collateral securities 13,400.00
Cash in company's office 1,592.10
Cash in bank 205,39.5.13
Agents' balances on business after Oct. 1, 1902 174,976.98
Agents' balances on business prior to Oct. 1, 1902 3,202.92
Total $2, .506,-509.18
Deduct ledger liabilities 1,201.11
Total ledger assets, as per balance .$2,505,368.07
NON-LEDGEB ASSETS.
Interest due and accrued on mortgages $2,504.79
Interest due and accrued on stocks and bonds 5,681.42
Interest due and accrued on collateral foans.. 201.00
Bents due and accrued on company's property 63.00
$8,450.21
Market value of stocks and bonds over book value 162,996.19
Gross assets $2,678,814.47
ITEMS NOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 $3,202.92
Total admitted assets $2,673,611.55
LIABILITIES.
Losses adjusted and unpaid $44,477.42
Losses reported and unadjusted 85,817.21
Losses resisted 7,641.15
Gross amount of unpaid losses $137,935.78
Deduct reinsurance 24,779.90
Net amount of unpaid losses $113,155.88
Unearned premiums at fifty per cent of gross premiums.
.
906,697.35
Commissions and brokerage 24,710.98
Gross liabilities, except capital $1,043,564.21
Paid-up capital $500,000.00
Surplus beyond all liabilities 1,130,047.34
Surplus as regards policy-holders 1,630,047.34
Total liabilities $2,673,611.55
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risks and premiuisis.
Fire Risks. Premiums.
In force Dec. 31, 1901 $142,370,147.00 $1,857,722.65
Written or renewed during tlie year 140,307,029.00 1,954,611.35
Total $282,677,176.00 $3,812,334.00
Deduct risks expired or terminated 123,746,887.00 1,790,4.54.44
In force at the end of the year $158,930,289.00 $2,021,879.56
Deduct amount reinsured 14,701,972.00 208,484.85
Net amount in force Dec. 31, 1902 $144,228,317.00 $1,813,394.71
inSCELLAXEOUS.
Premiums received from organization to date $17,454,533.60
Losses paid from organization to date 10,597,613.16
Cash dividends declared since commencing business 1,522,500.00
Fire losses incurred during the year 676,801.65
Company's stock owned by the directors, at par value.... 153,700.00
Dividends declared during the year (10 per cent) 50,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Talue
State or Country. of Deposits. Liabilities.
Georgia $13,500.00 §16,803.46
Oregon 54,000.00 11,952.40
BUSIXESS IX NEW HAMPSHIRE.
Gross risks written $376,775.00
Gross premiums received 8,840.83
Gross losses paid 4,489.26
Gross losses incurred 8,662.75
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UNITED FIREMEN'S INSURANCE COMPANY.
Philadelphia, Pa.
Incorporated April 2, 1860. Commenced business April 1, 1861.
Robert B. Beath, President. Deitnis J. Sweieiney, Secretary.
CAPITAL STOCK.
Capital paid up in cash $300,000.00
Amount of ledger assets Dec. 31 of previous year $1,492,452.97
INCOME.
Cash received for gross premiums $578,402.88
Deduct reinsurance, rebate, and return premiums 95,539.77
Net cash received for premiums—all fire $482,863.11
Deposit premiums received on perpetual risks 142,079,60
Interest on mortgages $21,540.13
Interest on collaterals 7,022.13
Interest and dividends on stocks and bonds. . 33,330.42
Interest and dividends from all other sources.
.
305.79
Rents from company's property 9,397.75
Total interest and rents 71,596.22
Profit on sale or maturity of ledger assets 2,270.01




Net amount paid for losses—all fire $239,028.49
Deposit premiums returned on perpetual risks. . . ; 27,410.25
Dividends paid stockholders 30,000.00
Commissions and brokerage 120,961.00
Salaries and fees of officers and employees 29,528.13
Repairs and expenses (less taxes) on real estate 4,431.12
Taxes on real estate 3,714.06
All other taxes, licenses, and insurance department fees.. 11,224.76
All other disbursements 26,722.17
Total disbursements $493,019.98
Balance $1,700,890.22
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ASSETS.
Book value of real estate, unencumbered $209,454.36
Mortgage loans on real estate, first liens 387,922.00
Book value of stocks and bonds 824,334.63
Loans on collateral securities 137,000.00
Cash in company's office 4,934.31
Cash in bank 56,598.66
Agents' balances on business after Oct. 1, 1902 75,532.19
Agents' balances on business prior to Oct. 1, 1902 943.27
Bills receivable, not matured, taken for premiums 218.10
Other ledger assets 3,952.70
Total ledger assets, as per balance $1,700,890.22
NON-LEDGER ASSETS.
Interest due and accrued on mortgages $7,428.39
Interest due and accrued on stocks and bonds 105.00
Interest due and accrued on collateral loans.. 455.00
Interest due and accrued on other assets 126.79
Rents due and accrued on company's property 484.47
$8,599.65
Market value of stocks and bonds over book value 40,301.37
Gross assets $1,749,791.24
ITEMS NOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 $943.27
Depreciation of ledger assets 3,754.36
Total items not admitted $4,697.63
Total admitted assets $1,745,093.61
LIABILITIES.
Losses adjusted and unpaid $10,174.71
Losses reported and unadjusted 17,950.19
Losses resisted 9,222.88
Gross amount of unpaid losses $37,347.78
Deduct reinsurance 487.15
Net amount of unpaid losses $36,860.63
Unearned premiums at fifty per cent of gross premiums.
.
319,934.76
Reclaimable on perpetual fire policies 866,353.00
Due and accrued for salaries, rent, and incidental expenses 8,450.45
Commissions and brokerage 17,727.14
Return premiums 8,645.35
Reinsurance 3,488.52
Gross liabilities, except capital $1,261,459.85
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Paid-up capital $300,000.00
Surplus beyond all liabilities 183,633.76




In force Dec. 31, 1901 $60,283,204.00 $632,638.35
Written or renewed during the year 43,598,060.00 505,628.85
Total $103,881,264.00 $1,138,267.20
Deduct risks expired or terminated 40,143,250.00 445,103.17
In force at the end of the year $63,738,014.00 $693,164.03
Deduct amount reinsured 4,158,074.00 53,294.50
Net amount in force Dec. 31, 1902 $59,579,940.00 $639,869.53
MISCELLANEOUS.
Premiums received from organization to date $5,949,815.55
Losses paid from organization to date 3,579,728.11
Cash dividends declared since commencing business 593,506.00
Fire losses incurred during the year 235,389.86
Company's stock ov^^ned by the directors, at par value 85,980.00
Amount loaned to officers and directors 11,200.00
Amount loaned to stockholders not officers 8,500.00
Dividends declared during the year (10 per cent) 30,000.00
BUSINESS IN NEW HAMPSHIRE.
Gross risks w^ritten $246,948.00
Gross premiums received 3,457.44
Gross losses paid 3,181.00
Gross losses incurred 5,321.00
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UNITED STATES FIRE INSURANCE COMPANY.
New York City.
Incorporated April 21, 1S24. Commenced business April 9, 1824.
W. W. Undeehili., President. Samuel M. Craft, Secretary.
CAPITAL STOCK.
Capital paid up in cash $250,000.00




Gross premiums $637,308.96 |24,039.87
Deduct reinsurance, rebate, and return pre-
miums 164,709.17 7,057.37
Net premiums $472,599.79 $16,982.50
Interest on mortgages $14,182.50
Interest and dividends on stocks and bonds.. 7,011.61
Rents from company's property 4,569.00
$489,582.29
Total interest and rents 25,763.11
Profit on sale or maturity of ledger assets 25.00
Amount collected of previous year's premiums 123,104.64






Gross amount paid for losses $281,529.72 $29,726.88
Deduct salvage and reinsurance 42,734.14 4,026.10
Net amount paid for losses $238,795.58 $25,700.78
$264,496.36
Dividends paid stockholders 12,500.00
Commissions and brokerage 128,964.14
Salaries and fees of officers and employees 31,135.93
Kents 7,000.00
Repairs and expenses (less taxes) on real estate 2,043.08
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Taxes on real estate $793.40
All other taxes, licenses, and insurance department fees.. 11,693.53




Book value of real estate, unencumbered $45,327.21
Mortgage loans on real estate, first liens 270,200.00
Book value of stocks and bonds 272,521.75
Cash in company's office 9,020.18
Cash in bank 9,998.50
Agents' balances on business after Oct. 1, 1902 133,052.61
Agents' balances on business prior to Oct. 1, 1902 56.13
Total ledger assets, as cer balance $740,176.38
NONr-IiEDGEK ASSETS.
Interest due and accrued on mortgages $1,236.45
Interest due and accrued on stocks and bonds 1,035.39
$2,271.84
Market value of real estate over book value 10,672.79
Market value of stocks and bonds over book value 9,748.25
Due for reinsurance on losses paid 688.50
Other non-ledger assets 392.57
Gross assets $763,950.33
ITEMS NOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 $56.13
Total admitted assets $763,894.20
LIABILITIES.
Losses adjusted and unpaid $18,081.25
Losses reported and unadjusted 30,062.49
Losses resisted 6,585.90
Gross amount of unpaid losses $54,729.64
Deduct reinsurance 6,814.36
Net amount of unpaid losses $47,915.28
Unearned premiums at fifty per cent of gross premiums.. 305,485.88
Due and accrued for salaries, rent, and incidental expenses 1,166.00
Commissions and brokerage 30,155.86
Return premiums and reinsurance 27,602.53
Gross liabilities, except capital $412,325.55
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Paid-up capital $250,000.00
Surplus beyond all liabilities 101,568.65




In force Dec. 31, 1901 $48,023,681.00 $481,920.36
Written or renewed during the year 53,631,785.00 637,308.96
Total $101,655,466.00 $1,119,229.32
Deduct risks expired or terminated 34,007,187.00 408,826.97
In force at the end of the year $67,648,279.00 $710,402.35
Deduct amount reinsured 11,639,709.00 118,897.05
Net amount in force Dec. 31, 1902 $56,008,570.00 $591,505.30
Marine and
Inland Risks. Premiums.
In force Dec. 31, 1901 $1,069,487.00 $32,028.41
Written or renewed during the year 1,032,564.00 24,039.87
Total $2,102,051.00 $56,068.28
Deduct risks expired or terminated 1,432,781.00 36,153.92
In force at the end of the year $669,270.00 $19,914.36
Deduct amount reinsured 14,000.00 447.88
Net amount in force $655,270.00 $19,466.48
MISCELLANEOUS.
Premiums received from organization to date $8,085,346.00
Losses paid from organization to date 4,388,740.00
Cash dividends declared since commencing business 1,956,590.00
Fire losses incurred during the year 220,725.90
Inland losses incurred during the year 26,596.13
Company's stock owned by the directors, at par value 62,050.00
Dividends declared during the year (5 per cent) 12,500.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
State or Country. of Deposits. Liabilities.
Virginia $13,550.00 $21,293.95
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BUSINESS IN NEW HAMPSHIRE.
Gross risks written $417,956.00
Gross premiums received 5,378.88
Gross losses paid 7,721.11
Gross losses incurred 7,818.61
WESTCHESTER FIRE INSURANCE COMPANY.
New York City.
Incorporated March 14, 1S37. Commenced business January 1, 1870.
Geobge R. Gkawford, President. Morell 0. Brown, Secretary/.
CAPITAL STOCK.
Capital paid up in cash $300,000.00
Amount of ledger assets Dec. 31 of previous year $2,693,416.18
INCOME.
Cash received for gross premiums $2,635,063.11
Deduct reinsurance, rebate, and return premiums 620,834.60
Net cash received for premiums—all fire $2,014,228.51
Interest on mortgages $28,494.63
Interest and dividends on stocks and bonds. . . 58,759.83
Rents from company's property 2,044.25
,
Total interest and rents 89,298.71
Profit on sale or maturity of ledger assets 43,207.60




Gross amount paid for losses $1,358,760.10
Deduct salvage and reinsurance 208,419.04
Net amount paid for losses—all fire $1,150,341.06
Dividends paid stockholders 48,000.00
Commissions and brokerage 480,801.89
Salaries and fees of officers and employees 125,783.77
Rents 3,291.43
Repairs and expenses (less taxes) on real estate 762.13
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Taxes on real estate $7,061.29
All other taxes, licenses, and insurance department fees.. 44,340.13




Book value of real estate, unencumbered $265,802.40
Mortgage loans on real estate, first liens 439,747.50
Book value of stocks and bonds 1,846,616.37
Cash in company's office 6,001.20
Cash in bank 179,266.88
Agents' balances on business after Oct. 1, 1902 280,002.38
Agents' balances on business prior to Oct. 1, 1902 23,420.30
Total ledger assets, as per balance $3,040,857.03
NON-LEDGER ASSETS.
Interest due and accrued on mortgages $7,080.70
Interest due and accrued on stocks and bonds 10,200.00
$17,280.70
Market value of stocks and bonds over book value 266,333.63
Gross assets $3,324,471.36
ITEMS NOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 $23,420.30
Depreciation of ledger assets 452.40
Total items not admitted $23,872.70
Total admitted assets $3,300,598.66
LIABILITIES.
Losses adjusted and unpaid $47,332.20
Losses reported and unadjusted 111,511.74
Losses resisted 11,500.00
Gross amount of unpaid losses $170,343.94
Deduct reinsurance 25,877.21
Net amount of unpaid losses $144,466.73
Unearned premiums at fifty per cent of gross premiums.
.
1,544,112.53
Due and accrued for salaries, rent, and incidental expenses 11,136.97
Keturn premiums 350.23
Eeinsurance 3,755.99
Gross liabilities, except capital $1,703,822.45
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Paid-up capital $300,000.00
Surplus beyond all liabilities 1,296,776.21




In force Dec. 31, 1901 $333,780,716.00 $3,122,557.39
Written or renewed during the year 236,755,481.00 2,635,063.11
Total $570,536,197.00 $5,757,620.50
Deduct risks expired or terminated 205,435,648.00 2,383,899.65
In force at the end of the year $365,100,549.00 $3,373,720.85
Deduct amount reinsured 35,304,354.00 285,495.79
Net amount in force Dec. 31, 1902 $329,796,195.00 $3,088,225.06
MISCELLANEOUS.
Premiums received from organization to date $31,619,598.18
Losses paid from organization to date 17,563,735.96
Cash dividends declared since commencing business 990,000.00
Stock dividends declared since commencing business 100,000.00
Fire losses incurred during the year 1,114,465.64
Company's stock ovi^ned by the directors, at par value.. 98,500.00
Dividends declared during the year (16 per cent) 48,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value




BUSINESS IN NEW HAMPSHIRE.
Gross risks written $731,607.00
Gross premiums received 11,043.10
Gross losses paid 1,112.35
Gross losses incurred 1,093.23
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WILLIAMSBURGH CITY FIRE INSURANCE COMPANY
Brooklyn, N. Y.
Incorporated March, 1853. Commenced business March, 1853.
Marshall S. Dbiggs, President. Frederick H. Way, Secretary.
CAPITAL STOCK.
Capital paid up in cash $250,000.00
Amount of ledger assets Dec. 31, of previous year $2,024,894.11
INCOME.
Cash received for gross premiums $1,280,068.26
Deduct reinsurance, rebate, and return premiums 209,607.76
Net cash received for premiums—all fire $1,070,460.50
Interest on mortgages $11,604.73
Interest on collaterals 1,247.14
Interest and dividends on stocks and bonds... 53,043.06
Rents from company's property 46,830.24
Total^ interest and rents 112,725.17




Gross amount paid for losses $519,457.81
Deduct salvage and reinsurance 51,551.98
Net amount paid for losses—all fire $467,905.83
Dividends paid stockholders 59,802.00
Commissions and brokerage 240,035.21
Salaries and fees of officers and employees 80,076.37
Rents 16,273.36
Repairs and expenses (less taxes) on real estate 13,767.85
Taxes on real estate 12,604.89
All other taxes, licenses, and insurance department fees 15,511.46
All other disbursements 47,163.30
Total disbursements $953,140.27
Balance $2,290,879.00
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ASSETS.
Book value of real estate, unencumbered $669,657,77
Mortg-age loans on real estate, first liens 253,600.00
Book value of stocks and bonds 1,093,062.13
Loans on collateral securities 26,700.00
Cash in company's office 4,273.32
Cash in bank 100,293.57
Agents' balances on business after Oct. 1, 1902 142,388.46
Agents' balances on business prior to Oct. 1, 1902 903.75
Total ledger assets, as per balance $2,290,879.00
NON-LEBGEB ASSETS.
Interest due and accrued on mortgages $3,297.70
Interest due and accrued on stocks and bonds 4,634.58
Interest due and accrued on collateral loans.. • 111.25
Interest due and accrued on other assets.... 118.18
Eents due and accrued on company's property 5,822.66
$13,984.37
Market value of stocks and bonds over book value 86,777.87
Gross assets $2,391,641.24
ITEMS NOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 $903.75
Total admitted assets $2,390,737.49
LIABILITIES.
Losses adjusted and unpaid $17,806.40
Losses reported and unadjusted 56,489.79
Losses resisted 7,290.00
Gross amount of unpaid losses $81,586.19
Deduct reinsurance 8,783.91
Net amount of unpaid losses $72,802.28
Unearned premiums at fifty per cent of gross premiums 748,489.75
Dividends to stockholders unpaid 198.00
Due and accrued for salaries, rent, and incidental expenses 2,877.40
Commissions and brokerage 24,464.98
Reinsurance 3,109.03
Gross liabilities, except capital $851,941.44
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Paid-up capital $250,000.00
Surplus beyond all liabilities 1,288,796.05




In force Dec. 31, 1901 $160,057,448.00 $1,439,777.33
Written or renewed during' the year 108,715,970.00 1,161,219.61
Total $268,773,418.00 $2,600,996.94
Deduct risks expired or terminated 102,099,511.00 992,015.76
In force at the end of the year $166,673,907.00 $1,608,981.18
Deduct amount reinsured 10,016,250.00 112,001.68
Net amount in force Dec. 31, 1902 $156,657,657.00 $1,496,979.50
MISCELLANEOUS.
Premiums received from organization to date $19,710,728.53
Losses paid from orgranization to date 10,101,573.56
Cash dividends declared since commencing business 1,842,500.00
Fire losses incurred during the year 469,725.18
Company's stock owned by the directors, at par value.... 51,650.00
Amount loaned to officers and directors 21,000.00
Amount loaned to stockholders not officers 5,700.00
Divid-ends declared during the year (24 per cent) 60,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Vahie
State or Country. of Deposits. Liahilities.
Georgia $11,800.00 $19,515.99
Virginia 13,841.25 10,769.00
BUSINESS IN NEW HAMPSHIRE.
Gross risks written $786,390.00
Gross premiunis received 11,307.21
Gross losses paid 5,977.09
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FITCHBURG MUTUAL FIRE INSURANCE COMPANY.
FiTCHBURG, Mass.
Incorporated March 23, 1847. Commenced business September 1, 1847.
Henry (>. Morse, President. Lincoln R. Welch, Secretary.
I. ASSETS.
Cash value of real estate, less encumbrances $71,000.00
Loans on mortgages of real estate (first liens) 33,075.00
Value of lands mortgaged $20,400.00
Value of buildings thereon 43,500.00
Insurance held as collateral 40,790.00
Market value of stocks and bonds 75,510.00
Loans on collateral securities 11,800.00
Cash in company's office 689.57
Cash deposited in banks 2,695.70
Interest due and accrued 1,398.88
Eents due 226.52
Premiums in course of collection 13,439.36
Gross available assets $209,766.03
Assessable contingent premiums on outstanding risks, $256,378.97
II. LIABILITIES.
Losses adjusted, due, and to become due $5,994.02
Losses reported but not adjusted 147.05
Losses resisted, including interest and expenses 1,000.00
Gross amount of claims for losses $7,141.07
Deduct reinsurance thereon 1 ,000.00
Net amount of unpaid losses $6,141.07
Unearned premiums at fifty per cent of gross premiums... 128,189.48
Profits or surplus due on terminated policies 2,215.69
Commissions on premiums in course of collection 2,015.90
Rents, taxes, salaries, and incidental expenses 172.28
Liabilities, except surplus $159,184.42
Surplus 50,581.61
Gross liabilities, including surplus $209,766.03
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III. INCOME.
Cash received for gross premiums $120,097.26
Deduct reinsurance and return premiums 7,187.04
Net cash premiums received during- the year $112,910.22
Interest received on mortgag-es 1,717.74
Interest and dividends from all other sources 5,071.25
Income from all other sources 4,747.04
Gross cash income $124,446.25
Contingent premiums received during the year, $123,084.19.
IV. EXPENDITUEES.
Gross amount paid for losses $35,402.38
Deduct amount received for reinsurance 169.08
Net amount paid for losses during the year $35,233.30
Commissions on premiums 18,102.44
Salaries and fees of officers and employees 8,936.06
Profits or surplus on terminated policies 30,830.19
State and local taxes 2,214.51
Rents 1,200.00
Interest on borrovs^ed money 1,567.31
Office and incidental expenses 25,589.32




Risks in force Jan. 1, 1902 $18,189,313.00 $241,767.60 $241,767.60
Risks v^^ritten during the year 8,138,609.00 123,084.19 123,084.19
Total $26^327,922.00 $364,851.79 $364,851.79
Risks terminated during the year 7,327,730.00 101,534.09 101,534.09
In force at the end of the year $19,000,192.00 $263,317.70 $263,317.70
Deduct amount reinsured 453,978.00 6,938.73 0,938.73
Amount in force Dec. 31, 1902 $18,546,214.00 $256,378.97 $256,378.97
Losses incurred during the year 38,722.22
Percentage of cash premium returned during the year as
profit or surplus:
Twenty, forty, and fifty per cent.
NEW HAMPSHIRE BUSINESS.
Risks written during the year $1,152,298.00
Cash premiums received 17,101.14
Contingent premiums therewith 17,101.14
Losses paid during the year 1,477.56
Losses incurred during the year 5,963.56
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MERCHANTS' AND FARMERS' MUTUAL FIRE
INSURANCE COMPANY.
Worcester, Mass.
Incorporated March, 1846. Commenced business January, 1847.
John D. Washburn, President. Elijah B. Stoddard, Secretary..
I. ASSETS.
Cash value of real estate, less encumbrances $63,000.00
Loans on mortgages of real estate (first liens) 33,862.00
Value of mortgaged premises $43,000.00
Insurance held as collateral 34,950.00
Market value of stocks and bonds 121,832.00
Loans on collateral securities 10,750.00
Cash in companys office 832.79
Cash deposited in banks ...; 19,102.34
Interest due and accrued 1,701.41
Premiums in course of collection 7,511.88
Gross available assets $258,592.42
Assessable contingent premiums on outstanding risks, $304,618.51.
II. LIABILITIES.
Losses adjusted, due, and to become due $292.33
Losses resisted, including interest and expenses... 832.58
Net amount of unpaid losses $1,124.91
Unearned premiums at fifty per cent of gross premiums.. 152,309.25
Return premiums due on cancelled policies 243.14
Profits or surplus due on terminated policies 1,542.91
Commissions on premiums in course of collection 1,126.77
Liabilities, except surplus $156,346.98
Surplus 102,245.44
Gross liabilities, including surplus $258,592.42
III. INCOME.
Cash received for gross premiums $106,073.65
Deduct reinsurance and return premiums 3,671.52
Net cash premiums received during the year $102,402.13
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interest received on mortgages $777.52
Interest and dividends from all other sources 5,998.93
Income from all other sources 4,533.90
Gross cash income $113,712.48
Contingent premiums received during tlie year, ?105,640.91.
IV. EXPENDITURES.
Net amount paid for losses during the year $36,570.27
Ck)mmissions on premiums 15,465.22
Salaries and fees of officers and employees 7,439.00
Profits or surplus on terminated policies 38,810.63
State and local taxes 2,270.94
Eents 600.00
Office and incidental expenses 3,816.76




Risks in force Jan. 1, 1902 $20,276,680.00 $298,971.04 $298,971.04
Risks written during the year 6,902,852.00 105,640.91 105,640.91
Total $27,179,532.00 $404,611.95 $404,611.95
Risks terminated during the year 6,763,037.00 99,993.44 99,993.44
Amount in force Dec. 31, 1902.. $20,416,495.00 $304,618.51 $304,618.51
Losses incurred during the year 36,053.31
Percentage of cash premium returned dxiring the year as
profit or surplus:
Twenty, forty, and sixty per cent.
NEW HAMPSHIRE BUSINESS.
Risks written during the year $482,841.00
Cash premiums received 7,106.68
Contingent premiums therewith 7,106.68
Losses paid during the year 4,015.47
Losses incurred during the year 4,216.77
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MERRIMACK MUTUAL FIRE INSURANCE COMPANY.
Andoveb, Mass.
Incorporated February 7, 1828. Commenced business April 8, 1828.
Joseph A. Smart, President. BrRXON S. Flagg, Secretary.
I. ASSETS.
Cash value of real estate, less encumbrances $3,500.00
Loans on mortgages of real estate (first liens) 99,500.00
Value of lands mortgaged $58,350.00
Value of buildings tbereon 153,950.00
Insurance held as collateral 122,700.00
Market value of stocks and bonds 121,439.00
Cash in company's office 884.41
Cash deposited in banks 6,931.94
Interest due and accrued 2,421.81
Premiums in course of collection 15,378.48
All other assets 292.42
Gross available assets $250,348.06
Assessable contingent premiums on outstanding risks, $409,285.86.
II. LIABILITIES.
Losses adjusted, due, and to become due $1,611.76
Losses reported, but not adjusted 301.50
Net amount of unpaid losses $1,913.26
Unearned premiums at fifty per cent of gross premiums. .
.
204,642.93
Due to other companies for reinsurance 65.61
Eeturn premiums due on cancelled policies 79.17
Profits or surplus due on terminated policies 3,375.18
Commissions on premiums in course of collection 2,306.74
Liabilities, except surplus $212,382.89
Surplus 37,965.17
Gross liabilities, including surplus $250,348.06
III. INCOME.
Cash received for gross premiums $144,840.53
Deduct reinsurance and return premiums 7,100.62
Net cash received during the year $137,739.91
1902] Insurance Companies. 199
Interest received on mortoages $5,675.31
Interest and dividends from all other sources 4,140.29
Income from all other sources 838.93
Gross cash income $148,394.44
Contingent premiums received during the year, $142,910.29.
IV. EXPENDITURES.
Gross amount paid for losses $43,639.93
Deduct amount received for reinsurance 445.08
Net amount paid for losses during" the year $43,194.85
Commissions on premiums 21,800.66
Salaries and fees of officers and employees 7,584.50
Profits or surplus on terminated policies 59,613.85
State and local taxes 1,805.76
Rents 725.00
Office and incidental expenses 4,623.80




Risks in force Jan. 1, 1902 $27,241,143.00 $403,733.86 $403,733.86
Risks vv'ritten during the year 9,419,363.00 142,910.29 142,910.29
Total $36,660,506.00 $546,644.15 $546,644.15
Risks terminated during the year 9,043,001.00 132,282.81 132,282.81
In force at the end of the year $27,617,505.00 $414,361.34 $414,361.34
Deduct amount reinsured 297,183.00 5,075.48 5,075.48
Amount in force Dec. 31, 1902.. $27,320,322.00 $409,285.86 $409,285.86
Losses incurred during the year 40,320.42
Percentage of cash premium returned during the year as
protit or surplus:
Tw6nty, forty, and sixty per cent.
NEW HAMPSHIRE BUSINESS.
Risks written during the year $404,896.00
Cash premiums received 6,346.65
Contingent premiums therewith 6,346.65
Losses paid during the year 1,157.83
Losses incurred during the year 2,154.88
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PROVIDENCE MUTUAL FIRE INSURANCE COMPANY.
Pkovidence, E. I.
Incorporated, 1800. Commenced business, 1800.
Edward L. Watson, President. Benjamiw M. MacDougall, Secretary.
I. ASSETS.
Loans on mortgages of real estate (first liens) $61,950.00
Market value of stocks and bonds 415,180.00
Casli in companj^'s office 303.90
Cash deposited in banks 47,950.81
Interest due and accrued 2,922.00
Premiums in course of collection 5,433.70
Gross available assets $533,740.41
Assessable contingent premiums on outstanding risks, $295,138.87.
II. LIABILITIES.
Net amount of unpaid losses .$2,600.00
Unearned premiums at fifty per cent of gross premiums.. 146,671.70
Profits or surplus due on terminated policies 2,366.24
Commissions on premiums in course of collection 747.21
Eents, taxes, salaries, and incidental expenses 1,297.40
Liabilities, except surplus $153,682.55
Surplus 380,057.86
Gross liabilities, including surplus $533,740.41
III. INCOME.
Cash received for gross premiums $80,871.00
Deduct reinsurance and return premiums 5,860.67
Net cash premiums received during the year $75,010.33
Interest received on mortgages 3,713.55
Interest and dividends from all other sources 15,950.29
Gross cash income $94,074.17
Contingent premiums received during the year, $79,915.84.
IV. EXPENDITURES.
Gross amount paid for losses $29,972.56
Deduct amount received for reinsurance 2,500.00
Net amount paid for losses during the year $27,472.56
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Commissions on premiums $8,087.99
Salaries and fees of officers and employees 9,415.00
Profits or surphis on terminated policies 20,732.57
State and local taxes 1,928.32
Kents 1,436.00
Office and incidental expenses 2,743.73




Eisks in force Jan. 1, 1902 $26,670,114.00 $284,121.54 $284,121.54
Eisks written during the year 7,646,123.00 79,915.84 79,915.84
Total $34,316,237.00 $364,037.38 $364,037.38
Eisks terminated during the year 6,597,928.00 68,898.51 68,898.51
In force at the end of the year $27,718,309.00 $295,138.87 $295,138.87
Deduct amount reinsured 144,453.00 1,795.48 1,795.48
Amount in force Dec. 31, 1902.. $27,573,856.00 $293,343.39 $293,343.39
Losses incurred during the year 32,285.31
Percentage of cash premium returned during the year as
profit or surplus:
T\ventj% thirty, forty, fifty, and sixty-five per cent.
NEW HAMPSHIRE BUSINESS.
Eisks written during the year $550,100.00
Cash premiums received 6,60l'.14
Contingent premiums therewith 6,601.14
Losses paid during the year, 1,402.88
Losses incurred during the year 1,402.88
QUINCY MUTUAL FIRE INSURANCE COMPANY.
QuiNcy, Mass.
Incorporated March 22, 1851. Commenced business May, 1851.
Charles A. Howland, President
.
William H. Fay, Secretary.
1. ASSETS.
Cash value of real estate, less encumbrances $16,800.00
Loans on mortgages of real estate ( first liens) 69,375.00
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Value of lands mortgaged $72,500.00
Value of buildings thereon 112,000.00
Insurance held as collateral 85,700.00
Market value of stocks and boncLs $271,115.00
Loans on collateral securities 272,900.00
Cash in company's office 320.00
Cash deposited in banks 38,408.51
Interest due and accrued 3,120.68
Kents due and accrued 162.50
Premiums in course of collection 13,464.27
Gross available assets $685,665.96
Assessable contingent premiums on outstanding risks, $478,988.35.
II. LIABILITIES.
Unearned premiums at fifty per cent of g-ross premiums... $239,494.17
Profits or surplus due on terminated policies 4,000.00
Commissions on premiums in course of collection 2,203.83
Eents, taxes, salaries, and incidental expenses 450.00
Liabilities, except surplus $246,148.00
Surplus 439,517.96
Gross liabilities, including surplus $685,665.96
III. INCOME.
Cash received for gross premiums $141,180.71
Deduct reinsurance and return premiums 877.30
Net ca.sh premiums received during- the year $140,303.41
Interest received on mortgages 5.415.04
Interest and dividends from all other sources 23,291.27
Income from all other sources 852.35
Gross ca.sh income $169,862.07
Contingent premiums received during the year, $142,227.25.
IV. EXPENDITURES.
Net amount paid for losses during the year $38,350.85
Commissions on premiums 21,971.84
Salaries and fees of officers and employees 14,658.34
Profits or surplus on terminated policies 64,630.63
State and local taxes 3,270.85
Office and incidental expenses 8,095.58
Gross cash expenditures $150,978.99




Risks in force Jan. 1, 1902 $33,152,599.00 $485,423.59 $485,423.59
Risks written during the year.... 9,577,289.00 142,227.25 142,227.25
Total $42,729,888.00 $627,650.84 $627,650.84
Risks terminated during the year 10,049,994.00 148,662.49 148,662.49
Amount in force Dec. 31, 1902. . $32,679,894.00 $478,988.35 $478,988.35
Losses incurred during the year 38,350.85
Percentage of cash premium returned during the year as
profit or surplus:
Twenty, forty, and sixty per cent.
NEW HAMPSHIRE BUSINESS.
Risks written during the year $323,325.00
Cash premiums received 5,285.41
Contingent premiums therewith 5,285.41
Losses paid during the year 2,531.84
Losses incurred during the year 2,531.84
TRADERS AND MECHANICS' MUTUAL FIRE
INSURANCE COMPANY.
Lowell, Mass.
Incorporated June, 1848. Commenced business June, 1848.
Charles C. Hutchinson, President. Edwaud M. Tucke, Secretary.
I. ASSETS.
Cash value of real estate, less encumbrances $14,250.00
Loans on mortgages of real estate (first liens) 80,940.60
Value of lands mortgaged $93,200.00
Value of buildings thereon ; 94,550.00
Insurance held as collateral 71,300.00
Market value of stocks and bonds $543,725.00
Loans on collateral securities 1,000.00
Cash in company's office 5,385.80
Cash deposited in banks 18,938.27
Interest due and accrued 2,823.75
Premiums in course of collection 16,613.75
Gross available assets $683,677.17
Assessable contingent premiums on outstanding risks, $612,303.89.
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II. LIABILITIES.
Unearned premiums at fifty per cent of gross premiums.. $306,151.94
Profits or surplus due on terminated policies 3,653.59
Commissions on premiums in course of collection 2,042.06
Liabilities, except surplus $311,847.59
Surplus 371,829.58
Gross liabilities, including surplus $683,677.17
III. INCOME.
Cash received for gross premiums 5175,275.03
Deduct reinsurance and return premiums 6,887.45
Net cash premiums received during the year $168,387.58
Interest received on mortgages 3,658.44
Interest and dividends from all other sources 20,851.08
Income from all other sources 2,714.38
Gross cash income , $195,611.48
Contingent premiums received during the year, $179,055.38.
IV. EXPENDITUEES.
Net amount paid for losses during the year $54,094.89
Commissions on premiums 25,553.24
Salaries and fees of officers and employees 24,010.07
Profits or surplus on terminated policies 2,262.02
Office and incidental expenses 91,994.62




Kisks in force Jan. 1, 1902 $41,534,226.00 $622,646.49 $622,646.49
Risks written during the year... 11,894,639,00 179,055.38 179,055.38
Total $53,428,865.00 $801,701.87 $801,701.87
Risks terminated during the year 12,587,622.00 189,397.98 189,397.98
Amount in force Dec. 31, 1902.. $40,841,243.00 $612,303.89 $612,303.89
Losses incurred uring the year 54,094.89
Percentage of cash premium returned during the year as
profit or surplus:
Twenty, forty, and sixty per cent.
NEW HAMPSHIRE BUSINESS.
Risks written during the year $870,844.00
Cash premiums received 13,062.69
Contingent premiums therewith 13,062.69
Losses paid during the year 4,039.10





Detailed Abstracts from the Anntjal STAXEirENTS of the Fire
AND Fire-Marine Insurance Companies of Other Countries,
AUTHORIZED TO DO BUSINESS IN THE STATE OF NeW
Hampshire, showing their Condition on
the 31st Day of December, 1902.
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AACHEN AND MUNICH FIRE INSURANCE COMPANY
UNITED STATES BRANCH.
Aix-la-Chapelle, Germany.
Commenced business in the United States, 1895.
Resident Manager, J. A. Kelsey, New York City.
Deposit capital , $200,000.00
Amount of ledger assets Dec. 31 of previous year $767,264.15
INCOME.
Cash received for gross premiums 11,204,207.60
Deduct reinsurance, rebate, and return premiums 264,799.66
Net cash received for premiums—all fire $939,407.94
Interest and dividends on stocks and bonds.. $23,235.00
Interest and dividends from all other sources 2,671.82
Total interest and rents 25,906.82
Profit on sale or maturity of ledger assets 48,568.71
Received from home office 8,943.69




Gross amount paid for losses $414,953.30
Deduct salvage and reinsurance 25,356.33
Net amount paid for losses—all fire $389,596.97
Commissions and brokerage 221,480.47
Salaries and fees of officers and employees 77,954.83
Rents 6,467.00
All other taxes, licenses, and insurance department fees.. 18,930.09
Remitted to home office 29,558.65
All other disbursements 70,783.63
Total disbursements $814,771.64
Balance $1,038,966.56
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ASSETS.
Book value of stocks and bonds $737,530.00
Cash in company's office 95.05
Cash in bank 147,337.80
Agents' balances on business after Oct. 1, 1902 151,598.90
Agents' balances on business prior to Oct. 1, 1903 943.00
Bills receivable, not matured, taken for premiums 1,378.79
Other ledger assets *^ 83.02
Total ledger assets, as per balance $1,038,966.56
NON-LEDGER ASSETS.
Commissions on unpaid reinsurance premiums $517.14
Gross assets $1,039,483.70
ITEMS NOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 $943.00
Depreciation of ledger assets 2,995.00
Total items not admitted $3,938.00
Total admitted assets $1,035,545.70
LIABILITIES.
Losses adjusted and unpaid $6,254.98
Losses reported and unadjusted 67,993.98
Losses resisted 9,441.74
Gross amount of unpaid losses $83,690.70
Deduct reinsurance 4,331.30
Net amount of unpaid losses $79,359.40
Unearned premiums at fifty per cent of gross premiums 509,684.39
Commissions and brokerage 32,306.34
Eeinsurance 2,281.61
Gross liabilities, except deposit capital $623,631.74
Deposit capital $200,000.00
Surplus beyond all liabilities 211,913.96
Surplus as regards policy-holders 411,913.96
Total liabilities $1,035,545.70
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RISKS AND PREMIUMS.
Fire Risks. Premiuma.
In force Dec. 31, 1901 $62,641,678.00 $830,108.85
Written or renewed during the year 78,005,902.00 1,082,669.61
Total $140,647,580.00 $1,912,778.46
Deduct risks expired or terminated 59,822,678.00 806,562.66
In force-at the end of the year $80,824,902.00 $1,106,215.80
Deduct amount reinsured 5,860,241.00 86,847.00
Net amount in force Dec. 31, 1902 $74,964,661.00 $1,019,368.80
MISCELLANEOUS.
Premiums received by United States Branch $4,112,025.23
Losses paid from organization to date 2,060,281.12
Fire losses incurred during the year 384,882.57
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.;
Value
State or Country. of Deposits. Liabilities.
Oregon $68,000.00 $19,747.22
BUSINESS IN NEW HAMPSHIRE.
Gross risks written $175,999.00
Gross premiums received 3,236.95
Gross losses paid , 297.36
Gross losses incurred 297.36
BRITISH AMERICA ASSURANCE COMPANY.
UNITED STATES BRANCH.
Toronto, Canada.
Commenced business in the United States, 1874.
George A. Cox, President. P. H. Sims, Secretary.
Deposit capital $200,000.00
Amount of ledger assets Dec. 31 of previous year $1,099,527.70




Gross premiums $1,725,763.30 $337,211.28
Deduct reinsurance, rebate, and return pre-
miums 383,584.47 45,667.76
Net premiums $1,342,178.83 $291,543.58
$1,633,722.35






Gross amount paid for losses $737,660.90 $242,010.04
Deduct salvage and reinsurance 78,574.57 42,262.63
Net amount paid for losses $659,086.33 $199,747.41
$858,833.74
Commissions and brokerage 313,236.99
Salaries and fees of officers and employees 66,128.4&
All other taxes, licenses, and insurance department fees 40,467.59
Loss on sale or maturity of ledger assets 1,480.00
Remitted to heme office 44,883.34




Mortgage loans on real estate, first liens $10,000.00
Book value of stocks and bonds 1,001,971.55
Cash in bank 108,009.28
Agents' balances on business after Oct. 1, 1902 213,136.98
Agents' balances on business prior to Oct. 1, 1902 269.74
Total ledger assets, as per balance $1,333,387.56
NON-LEDGEB ASSETS.
Interest due and accrued on stocks and bonds $12,491.54
Gross assets $1,345,879.10
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210 Fire and Fike-Marine [Dec. 31,
ITEMS NOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 |269.74
Depreciation of ledger assets 4,004.12
Total items not admitted $4,273.86
Total admitted assets $1,341,605.24
LIABILITIES.
Losses adjusted and unpaid $19,350.32
Losses reported and unadjusted 73,936.71
Losses resisted 7,544.89
Net amount of unpaid losses $100,831.92
Unearned premiums at 50 per cent of gross premiums.. $741,300.46
Unearned premiums at 100 per cent on marine risks 36,900.28
Total unearned premiums 778,200.74
Gross liabilities, except deposit capital $879,032.66
Deposit capital $200,000.00
Surplus beyond all liabilities 262.572.58




In force Dec. 31, 1901 $120,029,779.00 $1,438,322.34
Written or renewed during the year 109,014,049.00 1,507,014.77
Total $229,043,828.00 $2,945,337.11
Deduct risks expired or terminated 112,786,223.00 1,435,804.24
In force at the end of the year $116,257,605.00 $1,509,532.87
Deduct amount reinsured 6,400,859.00 79,481.08
Net amoimt in force Dec. 31, 1902 $109,856,746.00 $1,430,051.79
Murine and
Inland Risks. Premiums.
In force Dec. 31, 1901 $3,602,976.00 $94,184.19
Written or renewed during the year 31,929,276.00 301,107.53
Total $35,532,252.00 $395,291.72
Deduct risks expired or terminated 31,633,236.00 305,842.29
Net amount in force $3,899,016.00 $89,449.43
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miscellaneous.
Premiums received by United States Branch $21,284,489.66
Losses paid from org-anization to date 13,803,797.47
Fire losses incurred during the year 688,695.98
Marine and inland losses incurred during the j'ear 149,765.25
Company's stock owned by the directors, at par value 48,850.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
State or Country. of Deposits. Liabilities.
California $119,625.00 $42,129.42
Georgia 11,600.00 20,698.24
New Mexico 10,000.00 7,512.37
Ohio 108,750.00 52,675.04
Virginia 28,809.94 15,950.28
BUSINESS IN NEW HAMPSHIRE.
Gross risks written $434,390.00
Gross premiums received 8,728.94
Gross losses paid 5,674.25




Commenced business in the United States, 1S90.
Resident Mannr/er, Chables H. Post, New York City.
Deposit capital $200,000.00
Amount of ledger assets Dec. 31 of previous year $1,657,814.95
INCOME.
Cash received for gross premiums $1,628,317.79
Deduct reinsurance, rebate, and return premiums.. 389,449.80
Net cash received for premiums—all fire $1,238,867.99
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Interest and dividends on stocks and bonds.. $44,078.61
Eents from company's property 29,447.22
Total interest and rents $73,525.83




Gross amount paid for losses $674,815.89
Deduct salvage and reinsurance 78,206.45
Net amount paid for losses—all fire $596,609.44
Commissions and brokerage 205,797.44
Salaries and fees of officers and employees 82,065.57
Eents 8,466.36
Eepairs and expenses (less taxes) on real estate 9,844.93
Taxes on real estate 2,628.03
All other taxes, licenses, and insurance department fees.. 25,618.95
Loss on sale or maturity of ledger assets 10,545.55
Eemitted to home office 256,451.32




Book value of real estate, unencumbered $427,854.07
Book value of stocks and bonds 970,250.30
Cash in company's office 3,369.34
Cash in bank 102,589.55
Agents' balances on business after Oct. 1, 1902 167,579.74
Agents' balances on business prior to Oct. 1, 1902 3,385.92
Bills receivable, not matured, taken for premiums 34S.08
Other ledger assets 5,127.35
Total ledger assets, as per balance $1,680,501.35
NON-LEDGER ASSETS.
Interest due and accrued on stocks and bonds 10,337.49
Market value of stocks and bonds over book value 6,974.70
Other non-ledger assets 5,749.14
Gross assets $1,703,565.68
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ITEMS MOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 $3,385.92
Total admitted assets $1,700,179.76
LIABILITIES.
Losses adjusted and unpaid $37,372.87
Losses reported and unadjusted 72,941.14
Losses resisted 7,600.55
Gross amount of unpaid losses $117,914.56
Deduct reinsurance 13,061.61
Net amount of unpaid losses $104,852.95
Unearned premiums at fifty per cent of gross premiums.
.
790,316.83
Commissions and brokerage 38,543.24
Eeinsurance 26,740.20
Contingent reserve 10,000.00
Gross liabilities, except deposit capital $970,453.22
Deposit capital $200,000.00
Surplus beyond all liabilities 529,726.44




In force Dec. 31, 1901 $198,235,412.00 $2,137,250.47
Written or renewed during the year 131,805,358.00 1,458,388.35
Total $330,040,770.00 $3,595,638.82
Deduct risks expired or terminated 146,130,727.00 1,668,194.39
In force at the end of the year $183,910,043.00 $1,927,444.43
Deduct amount reinsured 29,751,122.00 346,810.76
Net amount in force Dec. 31, 1902 $154,158,921.00 $1,580,633.67
MISCELLANEOUS.
Premiums received by United States Branch $16,168,374.37
Losses paid from organization to date 10,022,204.80
Fire losses incurred during the year 541,178.01
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Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value





BUSINESS IN NEW HAMPSHIRE.
Gross risks written $780,917.00
Gross premiums received 13,541.79
Gross losses paid 14,549.60
Gross losses incurred 14,734.75




Commenced business in the United States, 1871.
Resident Manager, A. H. Wray, New York City.
Deposit capital $200,000.00




Gross premiums $4,616,897.91 $135,239.92
Deduct reinsurance, rebate, and return pre-
miums 1,166,812.75 14,053.97
Net premiums ,.. $3,450,085.16 $121,185.95
$3,571,271.11
Deposit premiums received on perpetual risks 1,764.72
Interest on mortg-ages $10,408.13
Interest and dividends on stocks and bonds.. 70,772.97
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Interest and dividends from all other sources $606.49
Rents from company's property 50,541.57
Total interest and rents 132,329.16






Gross amount paid for losses $1,753,906.11 $102,323.62
Deduct salvage and reinsurance 119,296.05 17,186.52
Net amount paid for losses .$1,634,610.06 $85,137.10
$1,719,747.16
Commissions and brokerage 724,9*11.59
Salaries and fees of officers and emploj^ees 138,178.49
Rents 20,492.95
Repairs and expenses (less taxes) on real estate 19,735.67
Taxes on real estate 12,293.05
All other taxes, licenses, and insurance department fees.. 71,824.58
Loss on sale or maturity of ledger assets 11,267.66
Remitted to home otfice 288,047.12




Book value of real estate, unencumbered $760,278.76
Mortgage loans on real estate, first liens 212,000.00
Book value of stocks and bonds 1,997,279.21
Cash in company's office 8,232.63
Cash in bank 159,830.02
Agents' balances on business after Oct. 1, 1902 620,381.14
Agents' balances on business prior to Oct. 1, 1903 14,070.67
Bills receivable, not matured, taken for premiums 8,618.01
Due for reinsurance on losses paid 22.95
Total ledger assets, as per balance $3,780,713.39
NON-LEDGEB ASSETS.
Interest due and accrued on mortgages $3,184.16
Interest due and accrued on stocks and bonds 1,915.25
Rents due and accrued on company's property 5,702.17
$10,801.58
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Market value of real estate over book value $127,869.93
Market value of stocks and bonds over book value 143,702.04
Other non-ledger assets 10,599.81
Gross assets $4,073,686.75
ITEMS NOT AI>MITTEIJ.
Agents' balances on business prior to Oct. 1, 1902 $14,070.67
Total admitted assets $4,059,616.08
LIABILITIES.
Losses adjusted and unpaid $79,950.00
Losses reported and unadjusted 230,272.00
Losses resisted 37,200.00
Gross amount of unpaid losses $347,422.00
Deduct reinsurance 20,825.00
Net amount of unpaid losses $326,597.00
Unearned premiums at fifty per cent of gross premiums.
.
2,240,348.94
Commissions and brokerage 91,733.71
Return premiums 9,561.40
Eeinsurance 44,237.13
Gross liabilities, except deposit capital $2,622,478.17
Deposit capital $200,000.00
Surplus beyond all liabilities 1,237,137.91




In force Dec. 31, 1901 $441,415,151.00 $4,413,529.26
Written or renewed during the year 337,002,588.00 4,034,476.39
Total $778,417,739.00 $8,448,005.65
Deduct risks expired or terminated 338,009,101.00 3,702,333.99
In force at the end of the year $440,408,638.00 $4,745,671.66
Deduct amount reinsured 35,233,921.00 331,798.23
Net amount in force Dec. 31, 1902 $405,174,717.00 $4,413,873.43
Perpetual risks in force $5,492,643.53 $114,906.79
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Marine and
Inland Risks. PremiumB.
In force Dec. 31, 1901 $1,623,791.00 $70,482.27
Written or renewed during the year 37,385,893.00 128,465.20
Total" $39,009,684.00 $198,947.47
Deduct risks expired or terminated 36,649,764.00 131,751.77
In force at tlie end of the year $2,359,920.00 $67,195.70
Deduct amount reinsured 7,500.00 371.25
Net amount in force $2,352,420.00 $66,824.45
MISCELIiANEOUS.
Premiums received by United States Branch $59,215,249.88
Losses paid from organization to date 36,438,896.25
Fire losses incurred during the year 1,572,050.06
Inland losses incurred during the year 72,679.10
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value





BUSINESS IN NEW HAMPSHIRE.
Gross risks written $1,039,904.00
Gross premiums received 17,936.61
Gross losses paid 10,279.91
Gross losses incurred 8,944.91
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HAMBURG-BREMEN FIRE INSURANCE COMPANY.
UNITED STATES BRANCH.
Hamburg, Germany.
Commenced business in the United States, 1858.
Resident Manager, F. O. Affeld, New York City.
Deposit capital $200,000.00
Amount of ledger assets Dec. 31 of previous year $1,365,952.07
INCOME.
Cash received for gross premiums $2,064,256.24
Deduct reinsurance, rebate, and return premiums 363,366.04
Net casli received for premiums—all fire $1,700,890.20
Interest on mortgag-es $1,265.03
Interest on collaterals 47,501.75
Interest and dividends on stocks and bonds... 3,381.94
Total interest and rents 52,148.72
Profit on sale or maturity of ledger assets 12,725.24




Gross amount paid for losses $930,774.75
Deduct salvage and reinsurance 41,043.35
Net amount paid for losses—all fire $889,731.40
Commissions and brokerage 364,839.43
Salaries and fees of officers and employees 122,819.15
Rents 12,397.49
All other taxes, licenses, and insurance department fees.. 36,421.29
Loss on sale or maturity of ledger assets 2,086.99
Eemitted to home office 20,724.14
All other disbursements 84,103.55
Total disbursements $1,533,123.44
Balance $1,665,219.19
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ASSETS.
Book value of stocks and bonds $1,415,204.22
Loans on collateral securities 40,000.00
Cash in bank 55,309.11
Agents' balances on business after Oct. 1, 1902 149,001.79
Agents' balances on business prior to Oct. 1, 1902 5,704.07
Total ledger assets, as per balance $1,665,219.1&
NON-LEDGER ASSETS.
Interest due and accrued on stocks and bonds $18,295.83
Market value of stocks and bonds over book value 55,574.95
Gross assets $1,739,089.97
ITEMS NOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 $5,704.07
Total admitted assets $1,733,385.90
LIABILITIES.
Losses adjusted and unpaid $8,175.00
Losses reported and unadjusted 91,490.00
Losses resisted 12,150.00
Gross amount of unpaid losses $111,815.00
Deduct reinsurance 2,150.00
Net amount of unpaid losses $109,665.00
Unearned premiums at fifty per cent of gross premiums.
.
1,164,283.44
Commissions and brokerage 42,213.44
Gross liabilities, except deposit capital $1,316,161.88
Deposit capital $200,000.00
Surplus beyond all liabilities 217,224.02




In force Dec. 31, 1901 $177,701,712.00 $2,179,844.62
Written or renewed during the year 141,690,790.00 1,934,499.76
Total $319,392,502.00 $4,114,344.38
Deduct risks expired or terminated 130,350,575.00 1,700,101.30
In force at the end of the year $189,041,927.00 $2,414,243,08
Deduct amount reinsured 6,645,307.00 85,676.20
Net amount in force Dec. 31, 1902 $182,396,620.00 $2,328,566.88
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MISCELLANEOUS.
Premiums received by United States Branch $25,405,261.41
Losses paid from organization to date 14,992,582.51
Fire losses incurred during the year 898,011.40
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Talue




BUSINESS IN NEW HA^IPSHIRE.
Gross risks v^^ritten $461,577.00
Gross premiums received 9,049.79
Gross losses paid 8,780.07
Gross losses incurred 8,875.07




Commenced business in the United States, 1848.
Resident Manager, Henhy W. Eaton, New York City.
Deposit capital $200,000.00
Amount of ledger assets Dec. 31 of previous year $8,762,881.67
INCOME.
Cash received for gross premiums $10,652,788.55
Deduct reinsurance, rebate, and return premiums 3,006,383.82
Net cash received for premiums—all fire $7,646,404.73
Deposit premiums received on perpetual risks 5,799.93
Interest on mortgages $135,039.00
Interest and dividends on stocks and bonds... 105,195.00
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Interest and dividends from all other sources $16,050.70
Eents from company's property 97,144.80
Total interest and rents $353,429.50
Profit on sale or maturity of ledger assets 15,567.23




Gross amount paid for losses $4,217,042.62
Deduct salvage and reinsurance 858,096.98
Net amount paid for losses—all fire $3,358,945.64
Deposit premiums returned on perpetual risks 39,541.03
Commissions and brokerage 1,066,107.42
Salaries and fees of officers and employees 364,180.50
Kents 51,305.47
Taxes on real estate 31,122.73
All other taxes, licenses, and insurance department fees.. 142,808.13
Loss on sale or maturity of ledger assets 8,937.96
Eemitted to home office 524,720.84




Book value of real estate, unencumbered $1,828,406.96
Mortgage loans on real estate, first liens 2,861,750.00
Book value of stocks and bonds 3,373,377.11
Cash in company's office 6,737.45
Cash in bank 1,480,80 1.54
Agents' balances on business after Oct. 1, 1902 1,336,630.86
Agents' balances on business prior to Oct. 1, 1902 20,040.12
Other ledger assets 865.27
Total $10,908,618.31
Less agents' credit balance 27,317.04
Total ledger assets, as per balance $10,881,301.27
NON-LEDGER ASSETS.
Interest due and accrued on mortgages $33,632.14
Interest due and accrued on other assets 188.90
Eents due and accrued on company's property 10,000.00
$43,821.04
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Market value of real estate over book value $37,426.04
Market value of stocks and bonds over book value 259,461.64
Perpetual policy premium 2,744.40
Gross assets $11,224,754.39
ITEMS NOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 $20,040.12
Total admitted assets $11,204,714.27
LIABILITIES.
Losses adjusted and unpaid $4,022.79
Losses reported and unadjusted 731,686.34
Losses resisted 49,690.00
Gross amount of unpaid losses $785,399.13
Deduct reinsurance 161,261.58
Net amount of unpaid losses $624,137.55
Unearned premiums at fifty per cent of gross premiums 4,688,418.24
Eeclaimable on perpetual fire policies 285,588.57
Net prenaium reserve under life department 68,819.77
Commissions and brokerage 207,605.87
Eeturn premiums 60,000.00
Eeinsurance 186,494.55
All other liabilities 20,000.00
Gross liabilities, exce]Dt deposit capital $6,141,064.55
Deposit capital $200,000.00
Surplus beyond all liabilities 4,863,649.72




In force Dec. 31, 1901 $1,065,070,319.00 $9,560,021.31
Written or renewed during the year 888,608,712.00 9,489,673.14
Total $1,953,679,031.00 $19,049,694.45
Deduct risks expired or terminated 863,864,861.00 7,945,528.22
In force at the end of the year $1,089,814,170.00 $11,104,166.23
Deduct amount reinsured 172,103,281.00 1,727,329.74
Net amount in force Dec. 31, 1902 $917,710,889.00 $9,376,830.49
Perpetual risks in force $9,340,016.00 $300,619.55
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miscellaneous.
Premiums received by United States Branch $147,369,100.27
Losses paid from organization to date 88,686,877.73
Fire losses incurred during the year 3,400,169.15
Amounts dei^osited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value





New Mexico 13,550.00 10,916.00
BUSINESS IN NEW HAMPSHIRE.
Gross risks written $3,196,702.00
Gross premiums received 32,745.08
Gross losses paid 13,206.85




Commenced business in the United States, 1872.
Resident Manager, Chakles L. Case, New York City.
Deposit capital $200,000.00




Gross premiums $1,941,341.15 $729,289.00
Deduct reinsurance, rebate, and return pre-
miums 464,142.99 345,599.98
Net premiums $1,477,198.16 $383,689.02
$1,860,887.18
Interest and dividends on stocks and bonds 78,002.21
Profit on sale or maturity of ledger assets 8,198.00
224 Fire and Fire-Marine [Dec. 31,
Amount collected on previous year's premiums $254,587.01






Gross amount paid for losses $697,749.51 $365,773.02
Deduct salvage and reinsurance 69,560.94 199,794.59
Net amount paid for losses $628,188.57 $165,978.43
$794,167.00
Commissions and brokerage ' 394,067.84
Salaries and fees of officers and employees 100,423,97
Eents 14,663.09
All other taxes, licenses, and insurance department fees.. 47,374.20
Eemitted to home office 388,739.37




Book value of stocks and bonds $2,028,789.58
Cash in company's office 5,906.78
Cash in bank 382,956.11
Agents' balances on business after Oct. 1, 1902 292,948.33
Agents balances on business prior to Oct. 1, 1902 745.80
Total ledger assets, as per balance $2,711,346.60
NON-LEDGKR ASSETS.




Agents' balances on business prior to Oct. 1, 1902 $745.80
Depreciation of ledger assets 7,550.83
Total items not admitted $8,296.63
Total admitted assets $2,708,964.52
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LIABILITIES.
Losses adjusted and unpaid $11,525.00
Losses reported and unadjusted 157,948.00
Losses resisted 13,825.00
Gross amount of unpaid losses $183,298.00
Deduct reinsurance 29,390.00
Net amount of unpaid losses $153,908.00
Unearned premiums at 50 per cent of gross premiums. . $1,086,379.77
Unearned premiums at 100 per cent on marine risks 62,205.16
Total unearned premiums , 1,148,584.93
Reclaimable on perpetual fire policies 152.00
Commissions and brokerage 26,260.79
Return premiums 4.94
Reinsurance 38,296.56
Gross liabilities, except deposit capital $1,367,207.22
Deposit capital $200,000.00
Surplus beyond all liabilities 1,141,757.30




In force Dec. 31, 1901 $194,409,370.00 $1,824,188.00
Written or renewed during the year 177,051,615.00 1,941,341.15
Total $371,460,985.00 $3,765,529.15
Deduct risks expired or terminated 148,389,529.00 1,389,723.15
In force at the end of the year $223,071,456.00 $2,375,806.00
Deduct amount reinsured 20,969,575.00 220,516.92
Net amount in force Dec. 31, 1902 $202,101,881.00 $2,155,289.08
Marine and
Inland Risks. Premiums.
In force Dec. 31, 1901 $10,841,335.00 $64,653.53
Written or renewed during the year 137,843,145.00 729,289.00
Total $148,684,480.00 $793,942.53
Deduct risks expired or terminated 126,769,589.00 691,368.40
In force at the end of the year $21,914,891.00 $102,574.13
Deduct amount reinsured 6,808,510.00 31,553.73
Net amount in force $15,106,381.00 $71,020.40
15
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MISCELLANEOUS.
Premiums received by United States Branch $23,755,144.00
Loss paid from organization to date 13,646,789.00
Fire losses incurred dui-ing the year 644,172.61
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follov^'s, viz.:
Value





BUSINESS IN NEW HAMPSHIRE.
Gross risks written $408,934.00
Gross premiums received 6,515.17
Gross losses paid 3,194.60
Gross losses incurred 3,278.60




Commenced business in the United States, 1879.
Resident Manager, A. G. McIlwaine. Jr., New York City.
Deposit capital $200,000.00
Amount of ledger assets Dec. 31 of previous year $2,154,675.50
INCOME.
Cash received for gross premiums 13,025,022.02
Deduct reinsurance, rebate, and return premiums 765,774.03
Net cash received for premiums—all fire $2,259,247.99
Interest and dividends on stocks and bonds.. $70,738.17
Interest and dividends from all other sources 1,036.72
Uents from company's property 18,082.51
Total interest and rents 89,857.40
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Profit on sale or maturity of ledger assets $5,660.00




Gross amount paid for losses $1,091,373.84
Deduct salvage and reinsurance 215,981.40
Net amount paid for losses—all fire $875,392.44
Commissions and brokerage 366,358.46
Salaries and fees of officers and employees 153,960.78
Rents 22,617.05
Repairs and expenses (less taxes) on real estate 10,238.00
Taxes on real estate 4,843.10
All other taxes, licenses, and insurance department fees.. 52,351.13
Remitted to home oflBce 232,450.46




Book value of real estate, unencumbered $300,000.00
Book value of stocks and bonds 1,631,139.59
Cash in company's office 26,833.28
Cash in bank 241,396.06
Cash in hands of United States trustees 75,000.00
Agents' balances on business after Oct. 1, 1902 364,200.52
Agents' balances on business prior to Oct. 1, 1902 7,314.67
Bills receivable, not matured, taken for premiums 3,884.51
Other ledger assets 12,809.34
Total ledger assets, as per balance $2,662,577.97
NON-LEDGER ASSETS.
Interest due and accrued on stocks and bonds $22,905.82
Rents due and accrued on company's property 1,755.35
$24,661.17
Market value of stocks and bonds over book value 52,915.08
Due for reinsurance on losses paid 6.324.10
Other non-ledger assets 8,742.38
Gross assets $2,755,220.70
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ITEMS NOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 $7,314.67
Bills receivable, past due 685.00
Cash in hands of special agents 1,005.69
Total items not admitted $9,005.36
Total admitted assets $2,746,215.34
LIABILITIES.
Losses adjusted and unpaid $26,590.00
Losses reported and unadjusted 95,152.00
Losses resisted 30,097.22
Gross amount of unpaid losses $151,839.22
Deduct reinsurance 28,773.90
Net amount of unpaid losses $123,065.32
Unearned premiums at fifty per cent of gross premiums.
.
1,575,751.26
Commissions and brokerage 75,675.42
Eeturn premiums 1,485.36
Reinsurance 41,133.34
Gross liabilities, except deposit capital $1,817,110.70
Deposit capital $200,000.00
Surplus beyond all liabilities 729,104.64




In force Dec. 31, 1901 $400,607,750.00 $3,380,636.07
Written or renewed during the year 263,901,975.00 2,712,264.03
Total $664,509,725.00 $6,092,900.10
Deduct risks expired or terminated 276,073,008.00 2,538,572.50
In force at the end of the year $388,436,717.00 $3,554,327.60
Deduct amount reinsured 42,304,902.00 402,825.06
Net amount in force Dec. 31, 1902 $346,131,815.00 $3,151,502.54
MISCELLANEOUS.
Premiums received by United States Branch $35,043,242.51
Losses paid from organization to date 20,274,665.2&
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Fire losses incurred during tiie year $846,920.25
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value





New Mexico 10,000.00 4,809.79
BUSINESS IN NEW HAMPSHIRE.
Gross risks written $1,445,401.00
Gross premiums received 22,850.25
Gross losses paid 11,371.33




Commenced business in the United States, 1890.
Resident Manager, George S. A. YotrNG, New York City.
Deposit capital $200,000.00
Amount of ledger assets Dec. 31 of previous year $1,561,115.34
INCOME.
Cash received for gross premiums $2,269,978.97
Deduct reinsurance, rebate, and return premiums 594,422.23
Net cash received for premiums—all fire $1,675,556.74
Interest and dividends on stocks and bonds 43,458.18
Income from all other sources 4,680.99
Profit on sale or maturity of ledger assets 28,334.88
Total income $1,751,930.79
Total $3,313,046.13
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DISBURSEMENTS.
Gross amount paid for losses $933,072.84
Deduct salvage and reinsurance 128,681.27
Net amount paid for losses—all fire $804,391.57
Commissions and brokerage 283,343.55
Salaries and fees of officers and employees 112,357.73
Rents 13,315.22
All other taxes, licenses, and insurance department fees.. 42,478.74
Remitted to home office 146,482.24




Book value of real estate, unencumbered $2,900.00
Book value of stocks and bonds 1,289,968.35
Cash in company's office 2,158.34
Cash in bank 218,834.52
Agents' balances on business after Oct. 1, 1902 278,859.02
Agents' balances on business prior to Oct. 1, 1902 4,877.47
Bills receivable, not matured, taken for premiums 198.40
Total ledger assets, as per balance $1,797,796.10
NON-LEDGER ASSETS.
Interest due and accrued on stocks and bonds $8,324.17
Market value of real estate over book value 1,600.00
Market value of stocks and bonds over book value 36,691.65
Other non-ledger assets 5,483.52
Gross assets $1,849,895.44
ITEJkra NOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 $4,877.47
Total admitted assets $1,845,017.97
LIABILITIES.
Losses adjusted and unpaid $34,254,19
Losses reported and unadjusted 74,724.01
Losses resisted 37,345.39
Gross amount of unpaid losses $146,323.59
Deduct reinsurance 22,595.25
Net amount of unpaid losses $123,728.34
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Unearned premiums at fifty per cent of gross premiums.. $1,029,579.54
Commissions and brokerage 55,711.10
Reinsurance 26,907.60
Gross liabilities, except deposit capital $1,235,926.58
Deposit capital $200,000.00
Surplus beyond all liabilities 409,091.39




In force Dec. 31, 1901 $214,491,574.00 $2,387,177.53
Written or renewed during the year 155,983,237.00 2,009,044.80
Total $370,474,811.00 $4,396,222.33
Deduct risks expired or terminated 174,901,449.00 2,093,791.36
In force at the end of the year $195,573,362.00 $2,302,430.97
Deduct amount reinsured 18,593,438.00 243,271.88
Net amount in force Dec. 31, 1902 $176,979,924.00 $2,059,159.09
MISCELLANEOUS.
Premiums received by United States Branch $17,611,194.77
Losses paid from organization to date 10,902,443.15
Fire losses incurred during the year 741,381.10
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Talue





BUSINESS IN NEW HAMPSHIRE.
Gross risks written $443,847.00
Gross premiums received • 9,785.00
Gross losses paid 13,499.99
Gross losses incurred 10,468.19
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MOSCOW FIRE INSURANCE COMPANY.
UNITED STATES BRANCH.
Moscow, Russia.
Commenced business In the United States, 1900.
Resident Manager, John R. Redfield, New York City.
Deposit capital $200,000.00
Amount of ledger assets Dec. 31 of previous year $694,800.65
INCOME.
Cash received for gross premiums $709,913.42
Deduct reinsurance, rebate, and return premiums 173,643.10
Net cash received for premiums—all fire $536,270.32
Interest and dividends on stocks and bonds 24,219.28




Net amount paid for losses—all fire $475,905.10
Commissions and brokerage 169,067.84
Salaries and fees of officers and employees 850.00
All other taxes, licenses, and insurance department fees.. 1,064.50
Remitted to home office 118,750.00




Book value of stocks and bonds $767,633.91
Cash in bank 13,331.73
Agents' balances on business after Oct. 1, 1902 6,969.16
Total ledger assets, as per balance $787,934.80
NON-LEDGER ASSETS.
Interest due and accrued on stocks and bonds $4,843.32
Market value of stocks and bonds over book value 322.69
Other non-ledger assets 30,674.43
Gross assets $823,775.24
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ITEMS NOT ADMITTED.
Depreciation of ledger assets $17,870.00
Total admitted assets $805,905.24
LIABILITIES.
Net amount of unpaid losses $84,831.14
Unearned jiremiums at fifty per cent of gross premiums 389,396.84
Commissions and brokerage 9,815.82
Gross liabilities, except deposit capital $484,043.80
Deposit capital $200,000.00
Surplus beyond all liabilities 121,861.44




In force Dec. 31, 1901 $88,267,906.00 $818,461.45
Written or renewed during the year 67,353,279.00 709,913.42
Total $155,621,185.00 $1,528,374,87
Deduct risks expired or terminated 74,961,467.00 749,581.19
Net amount in force Dec. 31, 1902 $80,659,718.00 $778,793.68
MISCELLANEOUS.
Premiums received by United States Branch $1,843,000.52
Losses paid from organization to date 1,041,024.37
Fire losses incurred during the year 446,746.80
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
State or Country. of Deposits. Liabilities.
Ohio $111,250.00 $12,577.50
BUSINESS IN NEW HAMPSHIRE.
Gross risks written $323,850.00
Gross premiums received 4,016.62
Gross losses paid 2,968.20
Gross losses incurred 3,123.45




Commenced business in the United States, 1898.
Resident Manager, Carl Sciikeiner, New York City.
Deposit capital $200,000.00.
Amount of ledger assets Dec. 31 of previous year $1,952,318.98
INCOME.
Cash received for gross premiums $3,770,364.97
Deduct reinsurance, rebate, and return premiums 756,362.28
Net cash received for premiums—all fire $3,014,002.69




Gross amount paid for losses ?1, 636, 619. 08
Deduct salvage and reinsurance 10,960.14
Net amount paid for losses—all fire $1,635,658.94
Commissions and brokerage 798,613.08
Salaries and fees of officers and employees 14,078.30
All other taxes, licenses, and insurance department fees.. 4,470.38
Loss on sale or maturity of ledger assets 2,035.42




Book value of stocks and bonds $2,075,588.75
Cash in bank 273,626.99
Other ledger assets 154,081.74
Total ledger assets, as per balance $2,503,297.48
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NON-LEDGEK ASSETS.
Interest due and accrued on stocks and bonds $17,796.60
Market value of stocks and bonds over book value 16,255.00
Gross assets $2,537,349.08
LIABILITIES.
Net amount of unpaid losses $164,568.00
Unearned premiums at fifty per cent of gross premiums.
.
1,681,042.80
Gross liabilities, except deposit capital $1,845,610.80
Deposit capital $200,000.00
Surplus beyond all liabilities 491,738.28




In force Dec. 31, 1901 $241,134,214.00 $2,571,798.47
Written or renewed during the year 300,915,418.00 3,671,936.73
Total $542,049,632.00 $6,243,735.20
Deduct risks expired or terminated 256,697,079.00 2,881,649.61
Net amount in force Dec. 31, 1902 $285,352,553.00 $3,362,085.59
MISCELLANEOUS.
Premiums received by United States Branch $7,324,999.12
Losses paid from organization to date 3,662,774.18
Fire losses incurred during the year 1,510,617.94
BUSINESS IN NEW HAMPSHIRE.
Gross risks written $1,753,638.00
Gross premiums received 25,061.54
Gross losses paid 10,919.96
Gross losses incurred 8,350.96




Commenced business In the United States, 1899.
Resident Manager, George E. KEJ^noALL, Hartford, Conn.
Deposit capital $200,000.00
Amount of ledger assets Dec. 31 of previous year $483,617.73
INCOME.
Cash received for gross premiums $755,205.21
Deduct reinsurance, rebate, and return premiums 124,773.73
Net cash received for premiums—all fire $630,431.48
Interest and dividends on stocks and bonds.. $16,097.74
Interest and dividends from all other sources 60.48
Total interest 16,158.22




Gross amount paid for losses $447,403.77
Deduct salvage and reinsurance 31,699.95
Net amount paid for losses—all fire $415,703.82
Commissions and brokerage 145,569.17
Salaries and fees of officers and employees 43,275.71
Rents 2,499.96
All other taxes, licenses, and insurance department fees.. 24,280.44
Loss on sale or maturity of ledger assets 791.22
Remitted to home office 18.24
All other disbursements 15,011.50
Total disbursements $647,150.06
Balance $603,682.37
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ASSETS.
Book value of stocks and bonds $456,542.62
Cash in company's office 289.46
Cash in bank 88,556.88
Agents' balances on business after Oct. 1, 1902 55,602.57
Agents' balances on business prior to Oct. 1, 1902 2,690.84
Total ledger assets, as per balance $603,682.37
NON-LEUGER ASSETS.
Interest due and accrued on stocks and bonds $300.00
Gross assets $604,182.37
ITEMS NOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 $2,690.84
Depreciation of ledger assets 3,720.12
Total items not admitted $6,410.96
Total admitted assets $597,771.41
LIABILITIES.
Losses adjusted and unpaid $15,878.54
Losses reported and unadjusted 21,999.34
Losses resisted 7,200.00
Gross amount of unpaid losses $45,077.88
Ded'iict reinsurance 32.06
Net amount of unpaid losses $45,045.82
Unearned premiums at fifty per cent of gross premiums. . 327,538.94
Gross liabilities, except deposit capital $372,584.76
Deposit capital $200,000.00
Surplus beyond all liabilities 25,186.65




In force Dec. 31, 1901 $52,919,222.00 $684,871.08
Written or renewed during the year 41,965,850.00 628.336.64
Total $94,885,072.00 $1,313,207.72
Deduct risks expired or terminated 43,325,460.00 590,115.62
In force at the end of the year $51,559,612.00 $723,092.10
Deduct amount reinsured 5,963,603.00 68,014.21
Net amount in force Dec. 31, 1902 $45,596,009.00 $655,077.89
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MISCELLANEOUS.J
Premiums received by United States Branch $1,922,700.48
Losses paid from organization to date 1,184,267.30
Fire losses incurred during the year 416,322.68
BUSINESS IN NEW HAMPSHIKE.
Gross risks written $547,472.00
Gross premiums received 10,621.87
Gross losses paid 6,239.60
Gross losses incurred 10,739.60
NORTH BRITISH AND MERCANTILE INSURANCE
COMPANY.
UNITED STATES BRANCH.
London and Edinburgh, Gbeat Britain.
Commenced business in the United States, 1866.
Resident Manager, E. G. Richards, New York City.
Deposit capital $200,000.00
Amount of ledger assets Dec. 31 of previous year $4,716,005.87
INCOME.
Cash received for gross premiums $5,700,302.62
Deduct reinsurance, rebate, and return premiums 1,133,179.43
Net cash received for premiums—all fire $4,567,123.19
Deposit premiums received on perpetual risks 1,432.85
Interest and dividends on stocks and bonds... $158,003.75
Interest and dividends from all other sources 5,426.94
Total interest 163,430.69
Profit on sale or maturity of ledger assets 1,167.08
Income from all other sources 1,000.00
Total income $4,734,153.81
Total $9,450,159.68
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DISBURSEMENTS.
Gross amount paid for losses ?2,187,967.75
Deduct salvage and reinsurance 243,313.30
Net amount paid for losses—all fire $1,944,654.45
Deposit premiums returned on perpetual risks 870.00
Commissions and brokerage 825,302.02
Salaries and fees of officers and employees 201,143.50
Eents 25,432.54
All other taxes, licenses, and insurance department fees.. 84,043.98
Losses on sale or maturity of ledg-er assets 4,994.93
Remitted to home office 532,899.03




Book value of stocks and bonds $4,711,060.14
Cash in company's office 32,375.47
Cash in bank 290,063.90
Agents' balances on business after Oct. 1. 1902 597,408.14
Agents' balances on business prior to Oct. 1, 1902 21,306.10
Other ledger assets 4,881.10
Total ledger assets, as per balance $5,657,094.85
NON-LEDGER ASSETS.
Interest due and accrued on stocks and bonds $52,962.50
Market value of stocks and bonds over book value 69,544.86
Gross assets $5,779,602.21
ITElMS NOT ACinTTEJD.
Agents' balances on business prior to Oct. 1. 1902 $21,306.10
Total admitted assets $5,758,296.11
LIABILITIES.
Losses adjusted and unpaid $47,542.35
Losses reported and unadjusted 319,146,53
Losses resisted 65,724.99
Gross amount of unpaid losses $432,413.87
Deduct reinsurance 34,026.44
Net amount of unpaid losses $398,387.43
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Unearned premiums at fifty per cent of gross premiums $2,796,010.29
Eeclaimable on perpetual fire policies 10,905.08
Commissions and brokerage 136,619.93
Gross liabilities, except deposit capital $3,341,922.73
Deposit capital $200,000.00
Surplus beyond all liabilities 2,216,373.38




In force Dee. 31, 1901 $504,834,521.00 $4,891,776.60
Written or renewed during the year 553,586,840.00 5,173,016.08
Total $1,058,421,361.00 $10,064,792.68
Deduct risks expired or terminated 445,405,882.00 4,086,077.08
In force at the end of the year $613,015,479.00 $5,978,715.60
Deduct amount reinsured 44,346,961.00 386.695.00
Net amount in force Dec. 31, 1902 $568,668,518.00 $5,592,020.60
Perpetual risks in force $416,470.00 $12,116.75
MISCELLANEOUS.
Premiums received by United States Branch $66,277,667.99
Losses paid from organization to date 40,984,646.58
Fire losses incurred during the year 1,961,795.15
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follovps, viz.:
Taliie





New Mexico 10,600.00 5,832.15
BUSINESS IN NEW HAMPSHIRE.
Gross risks written $1,436,168.00
Gross premiums received 17,139.33
Gross losses paid 6,744.62
Gross losses incurred 14,518.40





Commenced business In the United States, 1876.
Resident Manager, George W. B.a:bb, New York City.
Deposit capital $200,000.00
Amount of ledger assets Dec. 31 of previous year $2,371,808.41
INCOME.
Cash received for gross premiums $2,968,551.14
Deduct reinsurance, rebate, and return premiums 823,582.57
Net cash received for premiums—all fire $2,144,968.5T
Interest and dividends on stocks and bonds... $77,962.19
Interest and dividends from all other sources.
.
821.10
Eents from company's property 7,000.00
Total interests and rents 85,783.29
Profit on sale or maturity of ledger assets 28,338.75
Amount collected of previous year's premiums 363,921.24
Income from all other sources 142,928.60




Gross amount paid for losses $1,083,844.01
Deduct salvage and reinsurance 188,005.00
Net amount paid for losses—all fire $895,839.01
Commissions and brokerage 458,308.10
Salaries and fees of officers and employees 113,355.25
Eents 15,248.34
Eepairs and expenses (less taxes) on real estate 885.85
All other taxes, licenses, and insurance department fees.. 53,186.27
Eemitted to home office 515,656.72
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ASSETS.
Book value of real estate, unencumbered $115,000.00
Book value of stocks and bonds 2,603,091.56
Cash in company's office 1,795.24
Cash in bank 144,326.41
Agents' balances on business after Oct. 1, 1902 495,881.43
Agents' balances on business prior to Oct. 1, 1902 21,438.14
Other ledger assets 9,023.48
Total ledger assets, as per balance $3,390,556.26
NON-LEDGER ASSETS.
Interest due and accrued on stocks and bonds $11,806.38
Market value of real estate over book value 25,000.00
Market value of stocks and bonds over book value 24,513.44
Due for reinsurance on losses paid 3,855.37
Gross assets $3,455,731.45
ITEMS NOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 $21,438.14
Other unadmitted assets 11,062.41
Total items not admitted 32,500.5.5
Total admitted assets $3,423,230.90
LIABILITIES.
Losses adjusted and unpaid $29,914.04
Losses reported and unadjusted 135,667.08
Losses resisted 56,225.73
Gross amount of unpaid losses $221,806.85
Deduct reinsurance 6,676.91
Net amount of unpaid losses $215,129.94
Unearned premiums at fifty per cent of gross premiums.
.
1,550,613.29
Due and accrued for salaries, rent, and Incidental expenses . 4,455.62
Commissions and brokerage 68,348.53
Return premiums 75,555.37
Reinsurance 9,114.52
All other liabilities 348.07
Gross liabilities, except deposit capital $1,923,565.34
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Deposit capital $200,000.00
Surplus beyond all liabilities 1,299,665.56




In force Dec. 31, 1901 $242,196,638.00 $2,533,232.52
Written or renewed during the year 252,058,209.00 2,968,551.14
Total $494,254,847.00 $5,501,783.66
Deduct risks exjjired or terminated 207,624,238.00 2,262,878.67
In force at the end of the year $286,630,609.00 $3,238,904.99
Deduct amount reinsured 14,224,040.00 137,678.40
Net amount in force Dec. 31, 1902 $272,406,569.00 $3,101,226.59
MISCELLANEOUS.
Premiums received by United States Branch $25,220,674.08
Losses paid from organization to date 15,014,496.76
Fire losses incurred during the year 936,043.74
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value





New Mexico 13,550.00 4,210.00
BUSINESS IN NEW HAMPSHIRE.
Gross risks written $788,030.00
Gross premiums received 11,180.41
Gross losses paid 2,654.36
Gross losses incurred 2,710.16
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NORWICH UNION FIRE INSURANCE SOCIETY.
UNITED STATES BRANCH.
Norwich, England.
Commenced bUBlness in the United States, 1877.
Resident Manager, J. Montgomery Hare, New York City.
Deposit capital $200,000.00
Amount of ledger assets Dec. 31 of previous year $1,834,161.36
INCOME.
Cash received for gross premiums -. $2,829,943.64
Deduct reinsurance, rebate, and return premiums 670,626.96
Net cash received for premiums—all fire $2,159,316.68
Interest on mortgages $1,665.00
Interest and dividends on stocks and bonds.. 60,226.57
Total interest 61,891.57




Gross amount paid for losses $1,023,118.00
Deduct salvage and reinsurance 122,389.82
Net amount paid for losses—all fire $900,728.18
Commissions and brokerage 368,981.48
Salaries and fees of officers and employees 188,149.57
Rents 18,737.72
All other taxes, licenses, and insurance department fees.. 42,434.44




Mortgage loans on real estate, first liens $40,000.00
Book value of stocks and bonds 1,646,890.58
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Cash in company's office $5,341.99
Cash in bank 322,232.03
Agents' balances on business after Oct. 1, 1902 260,525.33
Agents' balances on business prior to Oct. 1, 1902 27,746.67
Total ledger assets, as per balance $2,302,736.60
NON-LEDGER ASSETS.
Interest due and accrued on mortgages $285.00
Interest due and accrued on stocks and bonds 17,349.31
$17,634.31
Market value of stocks and bonds over book value 116,369.42
Due for reinsurance on losses paid 50.76
Other non-ledger assets 2,430.46
Gross assets $2,439,221.55
ITEIMS NOT ADMITTED-.
Agents' balances on business prior to Oct. 1, 1902 $27,746.67
Total admitted assets $2,411,474.88
LIABILITIES.
Losses adjusted and unpaid $93,178.90
Losses reported and unadjusted 66,194.71
Losses resisted 23,100.00
Gross amount of unpaid losses $182,473.61
Deduct reinsurance 23,009.25
Net amount of unpaid losses $159,464.36
Unearned premiums at fifty per cent of gross premiums.
.
1,395,925.24
Due and accrued for salaries, rent, and incidental expenses 20,912.59
Commissions and brokerage 50,742.69
Return premiums 6,750.56
Keinsurance 5,662.93
Gross liabilities, except deposit capital $1,639,458.36
Deposit capital $200,000.00
Surplus beyond all liabilities 572,016.52
Surplus as regards policy-holders 772,016.52
Total liabilities $2,411,474.88
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RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1901 $285,489,904.00 $2,886,269.53
Written or renewed during the year 221,886,171.00 2,562,276.06
Total $507,376,075.00 $5,448,545.59
Deduct risks expired or terminated 220,377,258.00 2,372,083.28
In force at the end of the year $286,998,817.00 $3,076,462.31
Deduct amount reinsured 25,726,268.00 284,611.83
Net amount in force Dec. 31, 1902 $261,272,549.00 $2,791,850.48
MISCELLANEOUS.
Premiums received by United States Branch $27,876,236.65
Losses paid from organization to date 16,484,524.39
Fire losses incurred during the year 912,503.52
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follow^s, viz.:
Value





New Mexico 10,812.50 7,092.48
BUSINESS IN NEW HAMPSHIRE.
Gross risks written -. $833,567.00
Gross premiums received 13,102.64
Gross losses paid 6,401.27
Gross losses incurred 19,026.38





Commenced business In the United States, 1901.
Resident Manager, A. H. Wkay, New York City.
Deposit capital $200,000.00
Amount of ledger assets Dec. 31 of previous year $1,355,762.73
INCOME.
Cash received for gross premiums $2,048,760.22
Deduct reinsurance, rebate, and return premiums 535,686.03
Net cash received for premiums—all fire $1,513,074.19
Interest and dividends on stocks and bonds 27,685.27




Gross amount paid for losses $607,861.44
Deduct salvage and reinsurance 68,974.95
Net amount paid for losses—all fire $538,886.49
Commissions and brokerage 348,282.48
Salaries and fees of officers and employees 67,918.67
Rents 7,437.70
All other taxes, licenses, and insurance department fees.. 34,926.99
Loss on sale or maturity of ledger assets 604.76
Remitted to home office 129,202.27




Book value of stocks and bonds $1,290,072.36
Cash in bank 243,276.00
Agents' balances on business after Oct. 1, 1902 252,201.07
Agents' balances on business prior to Oct. 1, 1902 2,225.04
Total ledger assets, as per balance $1,787,774.47
248 Fire and Fire-Marine [Dec. 31,
NON-LEDGER ASSETS.
Interest due and accrued on stocks and bonds $291.67
Market value of stocks and bonds over book value 4,015.14
Due for reinsurance on losses paid 294.03
Other non-ledger assets 7,146.87
Gross assets $1,799,522.18
ITEMS NOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 $2,225.04
Total admitted assets $1,797,297.14
LIABILITIES.
Losses adjusted and unpaid $37,725.00
Losses reported and unadjusted 63,322.00
Losses resisted 14,567.00
Gross amount of unpaid losses $115,614.00
Deduct reinsurance 9,344.00
Net amount of unpaid losses $106,270.00
Unearned premiums at fifty per cent of gross premiums.
.
776,426.17
Due and accrued for salaries, rent, and incidental expenses 2,256.31
Commissions and brokerage 39,017.60
Return premiums 8,215.02
Eeinsurance 32,594.91
Gross liabilities, except deposit capital $964,780.01
Deposit capital $200,000.00
Surplus beyond all liabilities 632,517.13




In force Dec. 31, 1901 $117,526,802.00 $1,347,923.09
Written or renevs^ed during the year 149,957,076.00 1,835,168.95
Total $267,483,878.00 $3,183,092.04
Deduct risks expired or terminated 125,820,781.00 1,410,090.43
In force at the end of the year $141,663,097.00 $1,773,001.61
Deduct amount reinsured 15,923,716.00 220,149.27
Net amount in force Dec. 31, 1902 $125,739,381.00 $1,552,852.34
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miscellaneous.
Premiums received by United States Branch $2,246,242.02
Losses paid from organization to date 769,261.55
Fire losses incurred during the year 540,421.46
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value





New Mexico 10,850.00 8,279.78
BUSINESS IN NEW HAMPSHIRE.
Gross risks written $266,805.00
Gross premiums received 2,289.14






Commenced business In the United States, 1879.
Resident Manager, A. D. Irving, New York City.
Deposit capital $200,000.00
Amount of ledger assets Dec. 31 of previous year $2,674,802.12
INCOME.
Cash received for gross premiums $4,349,033.26
Deduct reinsurance, rebate, and return premium."! 1,846,096.11
Net cash received for premiums—all fire $2,502,937.15
Interest and dividends on stocks and bonds 81.893.22
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Amount collected of previous year's premiums $185,406.77




Gross amount paid for losses $2,737,717.35
Deduct salvage and reinsurance 961,153.49
Net amount paid for losses—all fire $1,776,563.86
Commissions and brokerage 491,607.38
Salaries and fees of officers and employees 158,041.24
Eents 19,055.00
All other taxes, licenses, and insurance department fees.. 75,488.03
Remitted to home office 83,004.95




Book value of stocks and bonds $2,488,544.90
Cash in company's office 265.21
Cash in bank and hands of trustees 276,641.91
Agents' balances on business after Oct. 1, 1902 284,841.84
Agents' balances on business prior to Oct. 1, 1902 2,316.68
Total ledger assets, as per balance $3,052,610.54
NON-LEDGEB ASSETS,
Interest due and accrued on stocks and bonds $29,042.50
Due for reinsurance on losses paid 3,351.27
Gross assets $3,085,004.31
ITEMS NOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 $2,316.68
Depreciation of ledger assets 19,203.65
Total items not admitted $21,520.33
Total admitted assets $3,063,483.98
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liabilities.
Losses adjusted and unpaid $51,230.00
Losses reported and unadjusted 534,053.00
Losses resisted 24,892.00
Gross amount of unpaid losses $610,175.00
Deduct reinsurance 300,621.00
Net amount of unpaid losses. $309,554.00
Unearned premiums at fifty per cent of gross premiums.
.
1,735,825.61
Due and accrued for salaries, rent, and incidental expenses 2,173.72
Commissions and brokerage 78,072.59
Return premiums 23,461.68
Reinsurance 208,152.35
Gross liabilities, except deposit capital $2,357,239.95
Deposit capital $200,000.00
Surplus beyond all liabilities 506,244.03




In force Dec. 31, 1901 $458,117,280.00 $4,742,606.89
Written or renewed during the year 405,935,216.00 4,349,033.26
Total $864,052,496.00 $9,091,640.15
Deduct risks expired or terminated 397,819,465.00 4,179,924.99
In force at the end of the year $466,233,031.00 $4,911,715.16
Deduct amount reinsured 157,459,241.00 1,440,063.92
Net amount in force Dec. 31, 1902 $308,773,790.00 $3,471,651.24
MISCELLANEOUS.
Premiums received by United States Branch $39,267,930.04
Losses paid from organization to date 24,667,348.47
Fire losses incurred during the year 1,656,143.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follovi^s, viz.:
Value
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BUSINESS IN NEW HAMPSHIRE.
Gross risks written $2,944,021.00
Gross premiums received 14,597.58
Gross losses paid 7,320.27




Commenced buBinesB in the United States, 189L
Resident Manager, Eobkkt Dickson, New York City.
Deposit capital $200,000.00
Amount of ledger assets Dec. 31 of previous year $1,370,142.97
INCOME.
Cash received for gross premiums $1,460,646.07
Deduct reinsurance, rebate, and return premiums 431,681.60
Net cash received for premiums—all fire $1,028,964.47
Interest and dividends on stocks and bonds 49,806.00
Amount collected of previous year's premiums 151,429.97
Income from all other sources 96,610.20




Gross amount paid for losses $714,952.62
Deduct salvage and reinsurance 110,075.98
Net amount paid for losses—all fire $604,876.64
Commissions and brokerage 319,219.01
Salaries and fees of officers and employees 70,392.95
Rents 6,015.74
All other taxes, licenses, and insurance department fees.. 27,032.39
Remitted to home office 87,771.76
All other disbursements 59,908.38
Total disbursements $1,175,216.87
Balance $1,707,950.27
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ASSETS.
Book value of stocks and bonds $1,450,205.30
Cash in company's office 3,405.17
Cash in bank 52,427.66
Agents' balances on business after Oct. 1, 1902 181,460.96
Bills receivable, not matured, taken for premiums 1,002.58
Other ledger assets 19,448.60
Total ledger assets, as per balance $1,707,950.27
NON-LEDGER ASSETS.
Interest due and accrued on stocks and bonds $20,195.06
Due for reinsurance on losses paid 350.00
Other non-ledger assets 5,745.14
Gross assets $1,734,240.47
ITEMS NOT ADMITTED.
Depreciation of ledger assets $2,135.30
Furniture, fixtures, and safes 18,358.63
Total items not admitted $20,493.93
Total admitted assets : $1,713,746.54
LIABILITIES.
Losses adjusted and unpaid $6,027,78
Losses reported and unadjusted 51,389.00
Losses resisted 38,325.00
Gross amount of unpaid losses $95,741.78
Deduct reinsurance 32,728.33
Net amount of unpaid losses $63,013.45
Unearned premiums at fifty per cent of gross premiums 713,099.09
Due and accrued for salaries, rent, and incidental expenses 2,070.36
Commissions and brokerage 40,610.76
Reinsurance 26,226.85
Gross liabilities, except deposit capital $845,020.51
Deposit capital $200,000.00
Surplus beyond all liabilities 668,726.03
Surplus as regards policy-holders 868,726.03
Total liabilities $1,713,746.54
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EISKS AND PREMIUMS.
Fire Risks. Premiuma.
In force Dec. 31, 1901 $123,470,557.00 $1,433,391,31
Written or renewed during the year 121,122,766.00 1,460,646.07
Total $244,593,323.00 $2,894,037.38
Deduct risks expired or terminated 103,953,814.00 1,247,687.88
In force at the end of the year $140,639,509.00 $1,646,349.50
Deduct amount reinsured 20,876,319.00 220,151.31
Net amount in force Dec. 31, 1902 $119,763,190.00 $1,426,198.19
MISCELLANEOUS.
Premiums received by United States Branch $5,305,837.33
Losses paid from organization to date 2,780,135.64
Fire losses incurred during the year 561,950.54
Amounts deposited for the exclusive protection of policy-
holders in other states and countries, as follows, viz.:
Value
State or Country. of Deposits. LiaMlities.
Oregon $54,875.00 $18,104.63
Ohio 104,125.00 32,470.82
BUSINESS IN NEW HAMPSHIRE,
Gross risks written $431,574.75
Gross premiums received 7,419.91
Gross losses paid 2,853.47




Commenced business In the United States, 1851.
Managers N. E. Department, Field & Cq-wxes, Boston, Mass.
Deposit capital $200,000.00
Amount of ledger assets Dec. 31 of previous year $6,537,327.20
1902] Insurance Companies. 255
INCOME.
Cash received for gross premiums $8,514,959.22
Deduct reinsurance, rebate, and return premiums 2,442,370.99
Net cash received for premiums—all fire $6,072,588.23
Deposit premiums received on perpetual risks 8,767.44
Interest on mortgages $21,375.00
Interest and dividends on stocks and bonds.. 137,356.43
Interest and dividends from all other sources 8,308.11
Rents from company's property 154,596.54
Total interest and rents 321,636.08
Income from all other sources 478,805.51




Gross amount paid for losses $3,605,994.80
Deduct salvage and reinsurance 1,049,968.21
Net amount paid for losses—all fire $2,556,026.59
Deposit premiums returned on perpetual risks 32,196.94
Commissions and brokerage 1,309,508.69
Salaries and fees of officers and employees 383,663.81
Rents 35,522.16
Repairs and expenses (less taxes) on real estate 78,809.59
Taxes on real estate 15,152.46
. All other taxes, licenses, and insurance department fees 140,128.44
Remitted to home office 1,383,334.33




Book value of real estate, unencumbered $1,421,012.62
Mortgage loans on real estate, first liens 884,000.00
Book value of stocks and bonds 3,602,304.50
Cash in company's offices 4,070.07
Cash in bank 725,321.42
Agents' balances on business after Oct. 1, 1902 1,034,049.01
Agents' balances on business prior to Oct. 1, 1902 19,920.33
Total ledger assets, as per balance $7,690,677.95
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NOK-LEDGER ASSETS.
Interest due and accrued on mortgages $5,304.58
Interest due and accrued on stocks and bonds 41,678.31
Interest due and accrued on other assets 20.00
Eents due and accrued on company's property 4,687.62
$51,690.51
Due for reinsurance on losses paid 31,668.13
Other non-ledger assets 45,844.32
Gross assets $7,819,880.91
ITEMS NOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 ?19,920.33
Depreciation of ledger assets 2,200.42
Total items not admitted
"
$22,120.75
Total admitted assets $7,797,760.16
LIABILITIES.
Losses adjusted and unpaid $47,899.81
Losses reported and unadjusted 680,814.60
Losses resisted 101,760.78
Gross amount of unpaid losses $830,475.19
Deduct reinsurance 414,750.61
Net amount of unpaid losses $415,724.58
Unearned premiums at fifty per cent of gross premiums.
.
4,027,577.37
Keclaimable on perpetual fire policies 198,531.67
Net premium reserve under life department 100,583.33
Due and accrued for salaries, rent, and incidental expenses 49,300.96
Commissions and brokerage 183,106.33
Keturn premiums 102,039.98
Reinsurance 143,842.00
Gross liabilities, except deposit capital $5,220,706.22
Deposit capital $200,000.00
Surplus beyond all liabilities 2,377,053.94
Surplus as regards policy-holders 2,577,053.94
Total liabilities $7,797,760.16
1
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KISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dee. 31, 1901 $976,280,371.70 $8,698,952.64
Written or renewed during the j'ear 787,878,602.45 7,653,286.63
Total $1,764,158,974.15 $16,352,239.27
Deduct risks expired or terminated 792,703,653.24 6,886,776.15
In force at the end of the year $971,455,320.91 $9,465,463.12
Deduct amount reinsured 175,379,926.30 1,511,418.48
Net amount in force Dec. 31, 1902 $796,075,394.61 $7,954,044.64
MISCELLANEOUS.
Premiums received by United States Branch $93,754,261.04
Losses paid from organization to date 55,291,353.34
Fire losses incurred during the year 2,407,022.01
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value





New Mexico 10,.300.00 16,202.79
BUSINESS IN NEW HAMPSHIRE.
Gross risks written $3,233,071.59
Gross premiums received 42,868.39^
Gross losses paid 30,998.35
Gross losses incurred 46,638.31
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Commenced business in the United States, 1899.
Resident Managers, Albert Wilcox & Ck)., New York City.
Deposit capital $200,000.00
Amount of ledger assets Dec. 31 of previous year $739,312.04
INCOME.
Cash received for gross premiums $903,997.52
Deduct reinsurance, rebate, and return premiums 198,581.48
Net cash received for premiums—all fire $705,416.04
Interest and dividends on stocks and bonds. . . $12,100.00
Interest and dividends from all other sources 7,029.26
Total interest $19,129.26
Profit on sale or maturity of ledger assets 4,303.77
Amount collected of previous year's premiums 33,008.00
Total income '. $761,857.07
Total $1,501,169.11
DISBURSEMENTS.
Gross amount paid for losses 1400,387.61
Deduct salvage and reinsurance 671.16
Net amoiint paid for losses—all fire $399,716.45
Commissions and brokerage 175,582.66
Salaries and fees of officers and employees 227.50
All other taxes, licenses, and insurance department fees.. 5,196.31
Remitted to home office 25,000.00




Book value of stocks and bonds $483,000.00
Cash in bank and in hands of trustees 358,959.28
Agents' balances on business after Oct. 1, 1902 40,486.91
Total ledger assets, as per balance $882,446.19
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NON-LEDGER ASSETS.
Interest due and accrued on stocks and bonds $7,454.50
Gross assets $889,900.69
LIABILITIES.
Losses adjusted and unpaid $6,916.75
Losses reported and unadjusted 84,000.43
Net amount of unpaid losses $90,917.18
Unearned premiums at fifty per cent of gross premiums. . 409,705.96
Commissions and brokerage 8,619.56
Gross liabilities, except deposit capital $509,242.70
Deposit capital $200,000.00
Surplus beyond all liabilities 180,657.99




In force Dec. 31, 1901 $62,379,148.00 $736,782.41
Written or renewed during the j'ear 55,986,103.00 903,997.53
Total $118,365,251.00 $1,640,779.93
Deduct risks expired or terminated 50,270,756.00 821,367.99
Net amount in force Dec. 31, 1902 $68,094,495.00 $819,411.94
MISCELLANEOUS.
Premiums received by United States Branch $1,957,398.56
Losses paid from organization to date 1,171,632.76
Fire losses incurred during the year 367,165.89
BUSINESS IN NEW HAMPSHIRE.
Gross risks written $200,185.00
Gross premiums received 3,580.26
Gross losses paid 2,190.01
Gross losses incurred 2,708.62
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Commenced business in the United States, 1880.
Resident Manager, James H. Brewster, Hartford, Conn.
Deposit capital $200,000.00
Amount ol ledger assets Dec. 31 of previous year $3,988,315.64
INCOME.
Cash received for gross premiums $3,789,569.47
Deduct reinsurance, rebate, and return premiums.. 1,853,957.03
Net cash received for premiums—all fire $1,935,612.44
Interest on mortgages $46,657.94
Interest on collaterals 130.00
Interest and dividends on stocks and bonds.. 79,921.85
Interest and dividends from all other sources 5,470.80
Rents from company's property 23,158.63
Total interest and rents 155,339.22




Gross amount paid for losses $2,097,067.18
Deduct salvage and reinsurance 917,219.00
Net amount paid for losses—-all fire $1,179,848.18
Commissions and brokerage 401,906.64
Salaries and fees of officers and employees 100,287.35
Rents 8,898.15
Repairs and expenses (less taxes) on real estate 16,481.67
Taxes on real estate 3,825.33
All other taxes, licenses, and insurance department fees.. 80,251.21
Loss on sale or maturity of ledger assets 8,412.58
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Eemitted to home office $3,478.97




Book value of real estate, unencumbered $270,589.53
Mortgage loans on real estate, first liens 984,821.41
Book value of stocks and bonds 2,341,180.00
Loans on collateral securities 2,600.00
Cash in company's office 500.00
Cash in bank 402,656.85
Agents' balances on business after Oct. 1, 1902 157,389.43
Agents' balances on business prior to Oct. 1, 1902 2,677.63
Total $4,162,414.85
Deduct ledger liabilities 7,136.13
. Total ledger assets, as per balance $4,155,278.72
NON-LEDGER ASSETS.
Interest due and accrued on mortgage $13,561.47
Interest due and accrued on stocks and bonds 26,895.49
Interest due and accrued on collateral loans.
.
65.00
Interest due and accrued on other assets 531.23
$41,053.19
Market value of stocks and bonds over book value 50,491.65
Other non-ledger assets 368,392.09




Agents' balances on business prior to Oct. 1, 1902 $2,677.63
Depreciation of ledger assets 30,581.92
Total items not admitted $33,259.55
Total admitted assets $4,581,956.10
LIABILITIES.
Losses adjusted and unpaid $62,374.18
Losses reported and unadjusted 315,141,36
Losses resisted 32,445.34
Gross amount of unpaid losses $409,960.88
Deduct reinsurance 163,301,45
Net amount of unpaid losses $247,659.43
262 Fire and Fire-Marine [Dec. 31,
Unearned premiums at fifty per cent of gross premiums.. $1,671,921.21
Commissions and brokerage 76,608.10
Eeturn premiums 59,854.05
Reinsurance 111,649.08
Gross liabilities, except deposit capital $2,167,691.87
Deposit capital $200,000.00
Surplus beyond all liabilities 2,214,264.23




In force Dec. 31, 1901 $528,552,082.00 $4,915,666.70
Written or renewed during the year 345,945,093.00 3,789.569.47
Total $874,497,175.00 $8,705,236.17
Deduct risks expired or terminated 386,611,640.00 3,872,688.10
In force at the end of the year $487,885,535.00 $4,832,548.07
Deduct amount reinsured 148,438,652.00 1,488,705.65
Net amount in force Dec. 31, 1902 $339,446,883.00 $3,343,842.42
MISCELLANEOUS.
Premiums received by the United States Branch $25,425,863.88
Losses paid from organization to date 15,211,344.65
Fire losses incurred during the year 1,159,585.26
Amounts deported for the exclusive protection of policy-
holders in other states or countries, as follovrs, viz.:
Value






New Mexico 10,000.00 7,086.82
BUSINESS IN NEW HAMPSHIRE.
Gross risks written $1,407,150.00
Gross premiums received 16,258.26
Gross losses paid 9,520.52
Gross losses incurred 9,873.79




Commenced business in the United States, 1900.
Resident Manager, C. F. Shallcross, New York City.
Deposit capital $200,000.00
Amount of ledger assets Dec. 31 of previous year $887,156.16
INCOME.
Cash received for gross premiums $903,918.95
Deduct reinsurance, rebate, and return premiums 165,021.98
Net cash received for premiums—all fire $738,896.97
Interest and dividends on stocks and bonds.. $16,998.42
Interest and dividends from all other sources 7,674.14
Total interest and rents 24,672.56
Profit on sale or maturity of ledger assets 13,563.90
Amount collected on previous year's premiums 7,317.07




Gross amount paid for losses $439,335.50
Deduct salvage and reinsurance 3,576.28
Net amount paid for losses—all fire $435,759.22
Commissions and brokerage 250,638.62
All other taxes, licenses, and insurance department fees.. 854.00




Book value of stocks and bonds $699,748.11
Cash in bank 239,698.78
Agents' balances on business after Oct. 1, 1902 86,287.53
Total ledger assets, as per balance $1,025,734.42
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NON-I/EDQKR ASSETS.
Interest due and accrued on stocks and bonds $6,641.67
Other non-ledger assets 5,755.62
Gross assets $1,038,131.71
ITEMS NOT ADMITTED.
Depreciation of ledger assets $8,431.44
Total admitted assets $1,029,700.27
LIABILITIES.
Losses adjusted and unpaid $38,270.18
liOsses reported and unadjusted 89,019.67
Losses resisted 5.065.56
Net amount of unpaid losses $132,355.41
Unearned premiums at fifty per cent of gross premiums.. 406,125.06
Due and accrued for salaries, rent, and incidental expenses 250.00
Commissions and brokerage 26,244.31
Heturn premiums 18,780.96
Gross liabilities, except deposit capital $583,755.74
Deposit capital $200,000.00
Surplus beyond all liabilities 245,944.53




In force Dec. 31, 1901 $92,799,631.33 $758,696.36
Written or renewed during the year 84,263,318.84 903,918.95
Total $177,062,950.17 $1,662,615.31
Deduct risks expired or terminated 101,114,141.12 850,365.19
Net amount in force Dec. 31, 1902 $75,948,809.05 $812,250.12
MISCELLANEOUS.
Premiums received by the United States Branch $1,825,162.65
Losses paid from organization to date 843,841.91
Fire losses incurred during the year 449,451.42
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Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
State or Country. of Deposits. Liabilities.
Ohio $134,833,33 $43,045.87
BUSINESS IN NEW HAMPSHIRE.
Gross risks written $356,045.46
Gross premiums received 3,107.74
Gross losses paid 3,528.39




Commenced business in the United States, 1882.
Resident Manager, J. J. Guile, New York City,
Deposit capital $200,000.00
Amount of ledger assets Dec. 31 of previous year $2,454,762.57
INCOME.
Cash received for gross premiums $2,638,005.60
Deduct reinsurance, rebate, and return premiums 641,575.39
Net cash received for premiums—all fire $1,996,430.21
Interest on mortgages $9,080.00
Interest and dividends on stocks and bonds. . 61,564,59
Interest and dividends from all other sources 2,905.55
Eents from company's property 20,558.00
Total interest and rents 94,108.14
Profit on sale or maturity of ledger assets 13,221.83




Gross amount paid for losses $1,068,973.87
Deduct salvage and reinsurance 76,983.83
Net amount paid for losses—all fire $991,990.04
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Commissions and brokerage $413,554.13
Salaries and fees of officers and employees 105,846.99
Eents 20,766.72
Repairs and expenses (less taxes) on real estate 7,085.92
Taxes on real estate 3,933.27
All other taxes, licenses, and insurance department fees.. 64,350.66
Remitted to home office 176,378.77




Book value of real estate, unencumbered $260,689.97
Mortgage loans on real estate, first liens 188,000.00
Book value of stocks and bonds 1,725,884.16
Cash in company's office 361.23
Cash in bank 268,867.70
Agents' balances on business after Oct. 1, 1902 350,865.57
Agents' balances on business prior to Oct. 1, 1902 1,909.87
Total ledger assets, as per balance $2,796,578.50
NON-LEDGKR ASSETS.
Interest due and accrued on mortgages $1,850.83
Interest due and accrued on stocks and bonds 19,910.79
Interest due and accrued on other assets 1,042.33
Rents due and accrued on company's property 1,316.67
$24,120.62
Market value of stocks and bonds over book value 94,099.59
Gross assets $2,914,798.71
ITB^S NOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 $1,909.87
Depreciation of ledger assets 10,689.97
Total items not admitted $12,599.84
Total admitted assets $2,902,198.87
LIABILITIES.
Losses adjusted and unpaid $57,151.66
Losses reported and unadjusted 109,266.22
Losses resisted 24,796.33
Gross amount of unpaid losses $191,214.21
Deduct reinsurance 12,074.63
Net amount of unpaid losses $179,139.58
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Unearned premiums at fifty per cent of gross premiums.
.
$1,621,670.84
Due and accrued for salaries, rent, and incidental expenses 5,088.96
Commissions and brokerage 77,963.47
Reinsurance 4,730.00
Gross liabilities, except deposit capital $1,888,593.85
Deposit capital $200,000.00
Surplus beyond all liabilities 813,606.02




In force Dec. 31, 1901 $344,311,978.00 $3,162,381.06
Written or renewed during the year 241,007,429.00 2,638,005.60
Total $585,319,407.00 $5,800,386.66
Deduct risks expired or terminated 230,260,519.00 2,328,642.60
In force at the end of the year $355,058,888.00 $3,471,744.06
Deduct amount reinsured 24,562,153.00 228,402.37
Net amount in force Dec. 31, 1902 $330,496,735.00 $3,243,341.69
MISCELLANEOUS.
Premiums received by the United States Branch $30,506,095.27
Losses paid from organization to date 18,947,587.25
Tire losses incurred during the year 977,437.69
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follow^s, viz.:
Value





BUSINESS IN NEW HAMPSHIRE.
Gross risks written $764,821.00
Gross premiums received 10,347.05
Gross losses paid 7,254.68
Gross losses incurred 4,812.22




Commenced business in the United States, 1891.
Resident Managers, Hall & Henshaw, New York City.
Deposit capital $200,000.00
Amount of ledger assets Dec. 31 of previous year $1,312,868.03
INCOME.
Cash received for gross premiums $1,424,674.40
Deduct reinsurance, rebate, and return premiums 469,371.12
Net cash received for premiums—all fire $955,303.28
Interest and dividends on stocks and bonds.. $26,228.71
Interest and dividends from all other sources 519.63
Eents from company's property 13,195.08
Total interest and rents 39,943.42
Amount collected on previous year's premiums 136,162.57
Eeceived from home office 90,000.00




Gross amount paid for losses $635,603.35
Deduct salvage and reinsurance 136,612.98
Net amount paid for losses—all fire $498,990.37
Dividends paid stockholders 203,290.88
Commissions and brokerage 282,197.66
Salaries and fees of officers and employees 48,404.59
Eents 4,500.02
Eepairs and expenses (less taxes) on real estate 2,591.94
Taxes on real estate 3,103.14
All other taxes, licenses, and insurance department fees.. 22,157.74
All other disbursements 41,277.60
Total disbursements $1,106,513.94
Balance $1,484,252.28
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ASSETS.
Book value of real estate, unencumbered $190,973.19
Book value of stocks and bonds 1,050,577.96
Cash in company's office 274.01
Cash in bank 62,224.04
Ag-ents' balances on business after Oct. 1, 1902 178,300.23
Agents' balances on business prior to Oct. 1, 1902 1,902.85
Total ledger assets as per balance $1,484,252.28
NON-LEDGBK ASSEBS.
Interest due and accrued on stocks and bonds $9,326.84
Interest due and accrued on other assets 34.13
$9,360.97
Market value of real estate over book value 9,026.81
Market value of stocks and bonds over book value 53,887.04
Gross assets $1,556,527.10
ITEMS NOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 $1,902.85
Total admitted assets $1,554,624.25
LIABILITIES.
Losses adjusted and unpaid $35,806.00
Losses reported and unadjusted 69,674.84
Losses resisted 27,955.02
Gross amount of unpaid losses $133,435.86
Deduct reinsurance 11,128.58
Net amount of unpaid losses $122,307.28
Unearned premiums at fifty per cent of gross premiums.
.
634,783.71
Commissions and brokerage 30,312.78
Return premiums 967.12
Reinsurance 6 183.71
Gross liabilities, except deposit capital $794,554.60
Deposit capital $200,000.00
Surplus beyond all liabilities 560,069.65
Surplus as regards policy-holders 760,069.65
Total liabilities $1,554,624.25
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KISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1901 $140,872,389.00 $1,430,572.90
Written or renewed during the year 134,467,085.00 1,424,674.40
Total $275,339,474.00 $2,855,247.30
Deduct risks expired or terminated 141,586,891.00 1,424,116.53
In force at the end of the year $133,752,583.00 $1,431,130.77
Deduct amount reinsured 17,291,956.00 161,463.34
Net amount in force Dec. 31, 1902 $116,460,627.00 $1,269,667.43
MISCELLANEOUS.
Premiums received by the United States Branch $9,414,343.81
Losses paid from organization to date 5,275,290.72
Fire losses incurred during the year 435,598.79
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value





BUSINESS IN NEW HAMPSHIRE.
Gross risks written $353,199.00
Gross premiums received 3,025.91
Gross losses paid 33.45
Gross losses incurred 33.45




Commenced business in the United States, 1874.
George A. Cox, President. C. C. Foster, Secretary.
Deposit capital $200,000.00




Gross premiums $2,736,354.73 $521,695.56
Deduct reinsurance, rebate, and return pre-
miums 734,692.95 82,852.93
Net premiums $2,001,661.78 $438,842.63
Interest on mortgages $1,300.00
Interest and dividends on stocks and bonds.. 60,541.90
Interest and dividends from all other sources 6,643.76
$2,440,504.41






Gross amount paid for losses $1,337,763.44 $350,964.22
Deduct salvage and reinsurance 64,727.89 22,131.67
Net amount paid for losses $1,273,035.55 $328,832.55
$1,601,868.10
Commissions and brokerage 511,446.63
Salaries and fees of officers and employees 87,120.00
Kents 6,615.00
All other taxes, licenses, and insurance department fees 63,677.84
Loss on sale or maturity of ledger assets 7,367.50
Remitted to home office 6,671.88
All other disbursements 133,929.33
Total disbursements $2,418,696.28
Balance $2,323,174.74
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ASSETS.
Mortgage loans on real estate, first liens $20,000.00
Book value of stocks and bonds 1,667,058.41
Cash in company's office 198.56
Cash in bank 174,145.01
Agents' balances on business after Oct. 1, 1902 '. 419,924.67
Agents' balances on business prior to Oct. 1, 1902 12,057.33
Bills receivable, not matured, taken for premiums 29,791.76
Total ledger assets, as per balance $2,323,174.74
ITEMS NOT ADMITTED.
Agents' balances on business prior to Oct. 1, 1902 $12,057.33
Bills receivable, past due 4,405.16
Depreciation of ledger assets 8,789.91
Total items not admitted $25,252.40
Total admitted assets $2,297,922.34
LIABILITIES.
Losses adjusted and unpaid $28,611.06
Losses reported and unadjusted 85,339.49
Losses resisted 6,136.13
Net amount of unpaid losses $120,086.68
Unearned premiums at 50 per cent of gross premiums. . $1,326,847.70
Unearned premiums at 100 per cent on marine risks 59,593.77
Total unearned premiums 1,386,441.47
Gross liabilities, except deposit capital $1,506,528.15
Deposit capital $200,000.00
Surplus beyond all liabilities 591,394.19




In force Dec. 31, 1901 $251,246,067.00 $2,618,825.08
Written or renewed during the year 232,697,077.00 2,736,354.73
Total $483,943,144.00 $5,355,179.81
Deduct risks expired or terminated 251,413,356.00 2,664,775.59
In force at the end of the year $232,529,788.00 $2,690,404.22
Deduct amount reinsured 13,966,469.00 150,787.12
Net amount in force Dec. 31, 1902 $218,563,319.00 $2,539,617.10
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Marine and
Inland Risks. Premiums.
In force Dee. 31, 1901 $8,037,777.00 $198,895.60
Written or renewed during the year 84,343,080.00 521,695.56
Total $92,380,857.00 $720,591.16
Deduct risks expired or terminated 84,848,513.00 514,393.92
In force at the end of the year $7,532,344.00 $206,197.24
Deduct amount reinsured 1,097,315.00 27,921.95
Net amount in force Dec. 31, 1902 $6,435,029.00 $178,275.29
MISCELLANEOUS.
Premiums received by the United States Branch $35,016,437.59
Losses paid from organization to date 23,311,263.61
Fire losses incurred during the year 1,240,725.63
Marine and inland losses incurred during the year 329,094.51
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follovv's, viz.:
Value






BUSINESS IN NEW HAMPSHIKE.
Gross risks vpritten $1,407,844.00
Gross premiums received 14,752.41
Gross losses paid 13,161.35





OF OTHER STATES AND COUNTRIES.
Detailed Abstracts from the Annual Statements of the
Fidelity and Casualty Insurance Companies of Other
States and Countries, Authorized to do Business in
THE State of New Hampshire, Showing Their
Standing and Condition on the 31st
Day of December, 1902.
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AETNA INDEMNITY COMPANY.
Hartford, Conn.
Incorporated March 15, 1897. Commenced business May, 1897.
Charles N. Lindley, President. E. S. Pegram, Secretary.
Cash Capital, $500,000.00.
INCOME.
Premiums collected during year:
Fidelity and surety ?169,416.39
Plate glass 54,800.07
Total $224,216.46
Deduct reinsurance, abatement, rebate, and return pre-
miums:
Fidelity and surety $20,292.21
Plate glass 2,194.73
Total deductions 22,486.94
Net cash actually received for premiums $201,729.52
Cash received for interest on:
Bonds owned and dividends on stock 11,890.00
Other debts due the company 838.08
From all other sources 25,000.00
Total income $239,457.60
Net or ledger assets Dec. 31, 1901 336,002.91
Increase of capital during 1902 250,000.00
Total $825,460.51
DISBURSEMENTS.
Gross amount paid for claims:
Fidelity and surety $36,605.77
Plate glass 18,305.88
Total $54,911.65
Deduct salvages and reinsurances:
Fidelity and surety $7,446.54
Plate glass 267.41
Total deductions 7,713.95
Net paid policy-holders $47,197.70
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Commissions to agents $46,962.61
Salaries and traveling expenses of agents 52,494.11
Salaries of officers and office emploj^ees 15,442.64
Taxes and fees 6,631.48
Kent 8,085.88
Legal expenses 14,207.89
Furniture and fixtures, $2,085.80; advertising and print-
ing, $5,913.44 7,999.24
All other expenses 7,183.90
(Total miscellaneous expenses, $159,007.75.)
Total disbursements during the year $206,205.45
Balance Dec. 31, 1902 $619,255.06
Invested in the follovping:
ASSETS, AS PEE LEDGER ACCOUNTS.
Book value of stocks and bonds $319,071.75
Cash deposited in banks 299,704.62
All other 478.69
Net ledger assets, as per balance /. $619,255.06
OTHEK ASSETS.
Interest due and accrued on:
Stocks and bonds $3,994.63
Other assets 282.25
Market value of stocks and bonds over book 7,054.07
Net amount of outstanding premiums 21,055.08
Total assets as per books of the company $651,641.09
LIABILITIES.
Net amount of unpaid claims $18,228.24
Total unearned premiums 110,410.78
Due and accrued for salaries, rent, and incidental expenses 1,373.99
Premiums paid in advance 810.60
Gross liabilities, except capital $130,823.61
Paid-up capital $500,000.00
Surplus beyond all liabilities 20,817.48
Surplus as regards policy-holders 520,817.48
Total liabilities, including capital and surplus $651,641.09
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EISKS AND PREMIUMS.
Fidelity Risks. Premiums.
In force Dec. 31, 1901 $12,872,325.00 $66,658.27
Written or renewed during the year 16,446,200.00 77,039.80
Total $29,318,525.00 $143,698.07
Deduct expirations and cancellations 15,560,675.00 74,358.02
Net amount in force Dec. 31, 1902 $13,757,850.00 $69,340.05
Surety Risks. Premiums.
In force Dec. 31, 1901 $12,517,468.00 $50,801.16
Written or renewed during the year 23,797,166.53 103,652.03
Total $36,314,634.53 $154,453.19
Deduct expirations and cancellations 15,024,771.83 59,360.53
Net amount in force Dec. 31, 1902 $21,289,862.70 $95,092.66
Plate Glass Risks. Premiums.
In force Dec. 31, 1901 $1,832,105.98 $50,958.32
Written or renewed during the year 2,130,230.03 58,072.98
Total $3,962,336.01 $109,031.30
Deduct expirations and cancellations 1,937,387.58 52,642.44
Net amount in force Dec. 31, 1902 $2,024,948.43 $56,388.86
MISCELLANEOUS.
Losses incurred during the year $45,022.86
Company's stock owned by the directors, at par value.... 226,600.00
AETNA LIFE INSURANCE COMPANY.
[Accident Department.]
Habtford, Coim.
Incorporated May 28, 1853. Commenced business January 1, 1891.
Morgan G. BtiLKEXrEY, President. Joel L. English, Secretary.
INCOME.
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Net cash actually received for premiums $1,756,621.29
Total income accident department $1,756,621.29
Total income life department 11,060,178.80
Gross income $12,816,800.09
Net or ledger assets Dec. 31, 1901 56,160,854.22
Total $68,977,654.31
DISBURSEMENTS.










Net paid policy-holders $690,119.41
Cash paid stockholders for interest or dividend 43,750.00
Commissions to agents 571,751.80
Salaries and traveling expenses of agents 34,051.4T
Medical examiners' fees 9,792.01
Salaries of officers and office employees 52,447.42
Taxes and fees 26,305.54
Rent 14,913.77-
Legal expenses 12,182.8*
Furniture and fixtures, $8,441.80; advertising and print-
ing, $39,900.87 48,342.67
All other expenses 24,031.61
(Total miscellaneous expenses, $837,569.13.)
Total disbursements, accident department $1,527,688.54
Total disbursements, life department 7,681,001.01
Gross disbursements $9,208,689.55
Balance Dec. 31, 1902 $59,768,964.76
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Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
See Life Department.
LIABILITIES.
Net amount of unpaid claims $160,332.29
Total unearned premiums 627,669.59




In force Dec. 31, 1901 $182,998,619.33 $817,718.40
Written or renewed during the year 424,876,425.00 1,466,872.57
Total $607,875,044.33 $2,284,590.97
Deduct expirations and cancellations 408,324,840.33 1,386,932.82
In force at the end of the year $199,550,204.00 $897,658.15
Deduct reinsured policies 2,889,000.00 14,101.95
Net amount in force Dec. 31, 1902 $196,661,204.00 $883,556.20
Health Risks. Premiums.
In force Dec. 31, 1901 $72,094.19
Written or renewed during the year 104,672.11
Total $176,766.30
Deduct expirations and cancellations 80,248.43
In force at the end of the year $96,517.87
Deduct reinsured policies 662.00
Net amount in force Dec. 31, 1902 $95,855.87
Employers'
Liaiilit]/ Risks. Premiums.
In force Dec. 31, 1901
Written or renewed during the year $242,389.61
Total $242,389.61
Deduct expirations and cancellations 13,490.65
In force at the end of the year $228,898.96
Deduct reinsured policies 73.23
Net amount in force Dec. 31, 1902 $228,825.73
1902] Insurance Companies.
MISCELLANEOUS.
Losses incurred during the year
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DISBURSEMENTS.
Gross amount paid for claims $179,891.55
Deduct salvages and reinsurances 25,487.98
Net paid policy-holders $154,403.57
Cash, paid stockholders for interest or dividend 80,000.00
Commissions to agents 120,698.71
Salaries and traveling expenses of agents 46,605.56
Medical examiners' fees 8,805.30
Salaries of officers and office employees 58,188.07
Taxes and fees 32,173.81
Rent 8,457.50
Legal expenses, .$13,823.28; real estate expenses, $41.68 13,864.96
Furniture and fixtures, $4,593.91; advertising and print-
ing, $33,363.68 37,957.59
All other expenses 41,504.68
(Total miscellaneous expenses, $448,256.18.)
Total disbursements during the year $602,659.75
Balance Dec. 31, 1902 $1,594,547.60
Invested in the follovping:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate, unencumbered $69,569.26
Loans on mortgages of real estate (first liens) 46,461.19
Loans on collateral securities 189,275.61
Book value of stocks and bonds 1,443,246.41
Cash deposited in banks 146,953.98
Accounts receivable, secured 155,363.18
Total $2,050,869.62
Deduct ledger liabilities 456,322,03
Total net ledger assets, as per balance $1,594,547.60
OTHER ASSETS.
Interest due and accrued on:
Mortgages $1,064.88
Stocks and bi)nds 10,636.63
Collateral loans 2,626.86
Other assets 1,523.33
Market value of real estate over book (furniture and
fixtures) 1.00
Market value of stocks and bonds over book 3,379.59
Net amount of outstanding premiums 85,528.35
Total assets as per books of the company $1,699,308.24
1902] Insurance Companies. 283
ITEMS NOT ADMITTED.
Furniture and fixtures $1.00
Total admitted assets $1,699,307.24
LIABILITIES.
Net amount of unpaid claims $70,885.70
Total unearned premiums 294,888.76
Due for reinsurance 1,083.20
Gross liabilities, except capital $366,857.66
Paid-up capital $1,000,000.00
Surplus beyond all liabilities 332,450.58
Surplus as regards policy-holders 1,332,450.58
Total liabilities, including capital and surplus $1,699,308.24
KISKS AND PREMIUMS.
Surety Risks. Premiums.
In force Dec. 31, 1901 $121,992,762.90 $529,758.88
Written or renewed during the year 158,307,118.41 666,190.98
Total $280,299,881.31 $1,195,949.86
Deduct expirations and cancellations 135,881,885.39 592,473.72
In force at the end of the year $144,417,995.92 $603,476.14
Deduct reinsured policies 13,698.62
Net amount in force Dec. 31, 1902 $144,417,995.92 $589,777.52
MISCELLANEOUS.
Losses incurred during the year $154,403.57
Company's stock owned by the directors, at par value.... 262,500.00
Amount loaned to oflBcers and directors 32,255.18
Amount loaned to stockholders not officers 67,500.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
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DISBURSEMENTS.
Gross amount paid for claims $179,891.55
Deduct salvages and reinsurances 25,487.98
Net paid policy-holders $154,403.57
Cash paid stockholders for interest or dividend 80,000.00
Commissions to agents 120,698.71
Salaries and traveling expenses of agents 46,605.56
Medical examiners' fees 8,805.30
Salaries of officers and office employees 58,188.07
Taxes and fees 32,173.81
Eent 8,457.50
Legal expenses, $13,823.28; real estate expenses, $41.68 13,864.96
Furniture and fixtures, $4,593.91; advertising and print-
ing, .$33,363.68 37,957,59
All other expenses 41,504.68
(Total miscellaneous expenses, $448,256.18.)
Total disbursements during the year $602,659.75
Balance Dec. 31, 1902 $1,594,547.60
Invested in the follovping:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate, unencumbered $69,569.26
Loans on mortgages of real estate (first liens) 46,461.19
Loans on collateral securities 189,275.61
Book value of stocks and bonds 1,443,246.41
Cash deposited in banks 146,953.98
Accounts receivable, secured 155,363.18
Total $2,050,869.62
Deduct ledger liabilities 456,322.03
Total net ledger assets, as per balance $1,594,547.60
OTHER ASSETS.
Interest due and accrued on:
Mortgages $1,064.88
Stocks and bpnds 10,636,63
Collateral loans 2,626.86
Other assets 1,523.33
Market value of real estate over book (furniture and
fixtures) 1.00
Market value of stocks and bonds over book 3,379.59
Net amount of outstanding premiums 85,528.35
Total assets as per books of the company $1,699,308.24
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ITEMS NOT ADMITTED.
Furniture and fixtures $1.00
Total admitted assets $1,699,307.24
LIABILITIES.
Net amount of unpaid claims $70,885.70
Total unearned premiums 294,888.76
Due for reinsurance 1,083.20
Gross liabilities, except capital $366,857.66
Paid-up capital $1,000,000.00
Surplus beyond all liabilities 332,450.58
Surplus as regards policy-holders 1,332,450.58
Total liabilities, including capital and surplus $1,699,308.24
KISKS AND PREMIUMS.
Surety Risks. Premiums.
In force Dec. 31, 1901 $121,992,762.90 $529,758.88
Written or renewed during the year 158,307,118.41 666,190.98
Total $280,299,881.31 $1,195,949.86
Deduct expirations and cancellations 135,881,885.39 592,473.72
In force at the end of the year $144,417,995.92 $603,476.14
Deduct reinsured policies 13,698.62
Net amount in force Dec. 31, 1902 $144,417,995.92 $589,777.52
MISCELLANEOUS.
Losses incurred during the year $154,403.57
Company's stock owned by the directors, at par value 262,500.00
Amount loaned to officers and directors 32,255.18
Amount loaned to stockholders not officers 67,500.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Talue
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Incorporated April 14, 1884. Commenced business April 15, 1884.
H. D. Lyman, President. H. B. Zevelt, Secretary.
Cash Capital, $2,500,000.00.
INCOME.









Net cash actually received for premiums $1,093,606.69
Gasli received for interest on:
Mortgage loans 206.25
Collateral loans 3,878.20
Bonds owned and dividends on stock 01,825.00
Other debts due the company 5,610.17
Rents 245,372.13
Total income $1,410,498.44
Net or ledger assets Dec. 31, 1901 5,037,607.46
Total $6,448,105,90
DISBURSEMENTS.
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Net paid policy-holders $265,529.75
Cash paid stockholders for interest or dividend 200,000.00
Commissions to agents 58,338.30
Salaries and traveling expenses of agents 221,253.04
Inspections 2,784.53
Salaries of officers and office employees 195,922.64
Taxes and fees 21,354.75
Rent 30,000.00
Legal expenses 2,067.76
Furniture and fixtures, $5,983.55; advertising and print-
ing, $23,677.06 29,660.61
All other expenses 57,269.83
(Total miscellaneous expenses, $168,589.53.)
Total disbursements during the year $1,252,770.74
Balance Dec. 31, 1902 $5,195,335.16
Invested in the follovping:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate, unencumbered $3,013,217.16
Loans on mortgages of real estate (first liens) 2,500.00
Loans on collateral securities 128,154.62
Book value of stocks and bonds 1,620,269.10
Cash in company's office -. 1,514.27
Cash deposited in banks 455,109.83
Total $5,220,764.98
Deduct ledger and all other liabilities 25,429.82
Total net ledger assets, as per balance $5,195,335.16
OTHER ASSETS.
Interest due and accrued on stocks and bonds $5,748.75
Rents due and accrued 16,429.10
Market value of stocks and bonds over book 169,428.53
Net amount of outstanding premiums 136,786.40
Total assets as per books of the company $5,523,727.94
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LIABILITIES.
Net amount of unpaid claims $356,562.39
Total unearned premiums 667,651.27
Gross liabilities, except capital $1,024,213.66
Paid-up capital $2,500,000.00
Surplus beyond all liabilities 1,999,514.28
Surplus as regards policy-holders 4,499,514.28
Total liabilities, including capital and surplus $5,523,727.94
KISKS AND PREMIUMS.
Fidelity Risks. Premiums.
In force Dec. 31, 1901 $117,128,418.00 $508,666.42
Written or renewed during the year 166,845,499.00 696,003.87
Total $283,973,917.00 $1,204,670.29
Deduct expirations and cancellations 149,464,844.00 608,445.77
Net amount in force Dec. 31, 1902 $134,509,073.00 $596,224,52
Surety Risks. Premiums.
In force Dec. 31, 1901 $203,483,887.00 $665,113.01
Written or renewed during the year 223,149,106.00 686,472.43
Total $426,632,993.00 $1,351,585.44
Deduct expirations and cancellations 216,320,928.00 630,477.95
Net amount in force Dec. 31, 1902 $210,312,065.00 $721,107.49
MISCELLANEOUS.
Losses incurred during the year $343,829.53
Company's stock owned by the directors, at par value.... 950,950.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
State or Country. of Deposits. Liabilities.
Canada $74,625.00 $6,267.62
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DISBURSEMENTS.
Gross amount paid for claims $95,684.48
Deduct salvages and reinsurances 30,039.63
Net paid policy-holders $65,644.85
Cash paid stockholders for interest or dividend 29,952.00
Commissions to agents 15,207.48
Salaries and traveling expenses of agents 50,376.42
Salaries of officers and office employees 67,467.89
Taxes and fees 15,469.80
Interest paid depositors 46,740.77
Legal expenses, $8,275.29; real estate and general ex-
penses, $23,454.05 31,729.34
Advertising and printing 9,187.27
All other expenses 7,088.95
(Total miscellaneous expenses, $279,219.92.)
Total disbursements during the j'ear $344,864.77
Balance Dec. 31, 1902 $3,277,236.73
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate unencumbered $503,382.56
Loans on mortgages of real estate (first liens) 37,300.00
Loans on collateral securities 1,633,198.74
Book value of stocks and bonds 406,379.50
Cash in company's office 105,805.85
Cash deposited in banks 290,478.71
All other items 300,691.37
Total net ledger assets, as per balance $3,277,236.73
OTHER ASSETS.
Interest due and accrued on:
Mortgages $1,024.35
Stocks and bonds 4,884.39
Collateral loans 12,131.91
Other assets 558.32
Market value of real estate over book 119,967.44
Market value of stocks and bonds over book 348.50
Net amount of outstanding premiums 18,258.90
Total assets as per books of the company $3,434,410.54





Net amount of unjpaid claims ,
Total unearned premiums
Dividends to stockholders unpaid
Due and accrued for salaries, rent, and incidental expenses
Due depositors
Gross liabilities, except capital
Paid-up capital $500,000.00









Surplus as regards policy-holders
Total liabilities, including capital and surplus.
EISKS AND PREMIUMS.
Fidelity Risks.
In force Dec. 33, 1901 $28,181,733.33
Written or renewed during the year 30,487,333.33
Total
Deduct expirations and cancellations.
$58,669,066.66
30,502,410.00
In force at the end of the year $28,166,656.66










Net amount in force Dec. 31, 1902 $28,136,656.66 $92,032.75
Surety Risks.
In force Dec. 31, 1901 $45,962,131.71
Written or renewed during the year 39,170,929.41
Total $85,133,061.12
Deduct expirations and cancellations 41,448,953.07




Net amount in force Dec. 31, 1902 $41,359,174.21
MISCELLANEOUS.
Losses incurred during the year
Company's stock owned by the directors, at par value
Amount loaned to officers and directors
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Cash paid stockholders for interest or dividend $30,000.00
Commissions to agents 223,884.22
Salaries and traveling expenses of agents 214,465.51
Medical examiners' fees 5,910.97
Salaries of officers and office employees 97,217.57
Taxes and fees 23,578.46
Eent 9,542.61
Legal expenses 10,412.64
Advertising and printing 19,561.66
All other expenses 22,201.18
(Total miscellaneous expenses, $656,774.82.)
Total disbursements during the year $1,301,625.18
Balance Dec. 31, 1902 $822,959.77
Invested in the following:
ASSETS, AS PEE LEDGEE ACCOUNTS.
Loans on mortgages of real estate (first liens) $272,610.87
Loans on collateral securities 100,000.00
Book value of stocks and bonds 171,880.38
Cash in company's office 3,500.00
Cash deposited in banks 133,728.08
Bills receivable 1,114.23
Agents' debit balances 36,917.53
All other assets 108,571.68
Total $828,322.76
Deduct ledger liabilities 5,362.99
Total net ledger assets, as per balance $822,959.77
OTHER ASSETS.
Interest due and accrued on:
Mortgages $7,918.24
Stocks and bonds 3,787.50
Net amount of outstanding premiums 389,765.21
Total assets as per books of the company $1,224,430.73
ITEMS NOT ADMITTED.
Agents' debit balances, unsecured $36,917.52
Furniture and fixtures 9,088.92
Depreciation from cost of above ledger assets to bring
same to market value 20,000.(X)
Total items not admitted $66,006.44
Total admitted assets $1,158,424.28
292 Fidelity and Casualty [Dec. 31,
LIABILITIES.
Net amount of unpaid claims $97,983.50
Total unearned premiums 632,180.65
Due and accrued for salaries, rent, and incidental expenses 2,475.79
Due for reinsurance 701.20
Gross liabilities, except capital $733,341.14
Paid-up capital $300,000.00
Surplus beyond all liabilities 125,083.14
Surplus as regards policy-holders 425,083.14
Total liabilities, including capital and surplus $1,158,424.28
KISKS AND PREMIUMS.
Accident Risks. Premiums.
In force Dec. 31, 1901 $44,106,534.00 $796,196.26
Written or renewed during the year 88,492,684.00 1,748,676.68
Total $132,599,218.00 $2,544,872.94
Deduct expirations and cancellations .. 65,477,523.00 1,263,952.14
In force at the end of the year $67,121,695.00 $1,280,920.80
Deduct reinsured policies 7,752,100.00 16,559.50
Net amount in force Dec. 31, 1902 $59,369,595.00 $1,264,361.30
MISCELLANEOUS.
Losses incurred during the year $694,032.92
Company's stock owned by the directors, at par value.... 216,050.00











Commenced business in the United States, 1881.
Resident Manager, Samuel Appleton, Boston, Mass.
Deposit Capital, $200,000.00.
INCOME.













Net cash actually received for premiums $1,950,060.53
Cash received for interest on bonds and stocks 47,791.27
Total income $1,997,851.80
Net or ledger assets Dec. 31, 1901 1,477,643.14:
Total $3,475,494.94
DISBURSEMENTS.
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Net paid policy-holders $777,707.05
Commissions to agents 491,829.77
Salaries and traveling expenses of agents 16,419.65
Medical examiners' lees, inspections 21,777.64
Salaries of officers and office employees 38,534.98
Taxes and fees 37,326.04
Sent 21,343.78
Legal expenses 173,968.43
Furniture and fixtures, $1,438.26; advertising and print-
ing, $20,341.69 21,779.95
Losses on securities actually sold under cost 34.50
All other expenses 16,933.94
(Total miscellaneous expenses, $855,391.79.)
Total disbursements during the year $1,801,061.83
Balance Dec. 31, 1902 $1,674,433.13
Invested in the 'following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of stocks and bonds $1,470,106.80
Cash in company's office 1,800.00
Cash deposited in banks and with trustees 202,526.32
Total net ledger assets, as per balance $1,674,433.13
OTHEB ASSETS.
Interest due and accrued on bonds and stocks $12,101.25
Market value of stocks and bonds over cost 8,469.45
Net amount of outstanding premiums 289,089.13
Total assets, as per books of the company $1,984,092.95
LIABILITIES.
Net amount of unpaid claims $464,310.00
Total unearned premiums 858,784.88
Commissions and brokerage 9,339.91
Gross liabilities, except capital $1,332,434.7*
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Deposit capital $200,000.00
Surplus beyond all liabilities 451,658.16
Surplus as regards policy-holders $651,658.16
Total liabilities, including capital and surplus $1,984,092.95
KISKS AND PEEMIUMS.
Fidelity Risks.
In force Dec. 31, 1901 $10,702,875.00
Written or renewed daring the year 15,320,075.00
Total $26,022,950.00
Deduct expirations and cancellations 14,616,300.00











Net amount in force Dec. 31, 1902 $11,380,900.00 $50,581.97
Accident Risks.
In force Dec. 31, 1901 $36,815,480.00
Written or renewed during the year 64,350,300.00
Total $101,165,780.00
Deduct expirations and cancellations 55,400,930.00











Net amount in force Dec. 31, 1902. $42,990,000.00 $191,066.59
Employers'
Liability Risks. Premiums.
In force Dec. 31, 1901 $1,246,995.80
Written or renewed during the year 2,026,142.87
Total $3,273,138.67
Deduct expirations and cancellations 1,839,622.84
In force at the end of the year $1,433,515.83
Deduct reinsured policies 636.13
Net amount in force Dec. 31, 1902 $1,432,879.70
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Health Risks. Premiums.
In force Dec. 31, 1901 $2,545,380.00 $11,312.79
Written or renewed during the year 4,839,470.00 21,508.64
Total $7,384,850.00 $32,821.43
Deduct expirations and cancellations 3,346,350.00 14,872.70
In force at the end of the year $4,038,500.00 $17,948.73
Deduct reinsured policies 189,700.00 842.86
Net amount in force Dec. 31, 1902 $3,848,800.00 $17,105.87
MISCELLANEOUS.
Losses incurred during the year $1,032,802.67
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Talue
State or Country. of Deposits. Liabilities.
Ohio $164,375.00 $70,241.60
Virginia 13,593.75 4,153.03
BUSINESS IN NEW HAMPSHIRE, 1902.
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FIDELITY AND CASUALTY COMPANY.
New York City.
Incorporated March 20, 1876. Commenced business May 1, 1876.
George F. Seward, President. Egbert J. Hillas, Secretary.
Cash Capital, $250,000.00.
INCOME.
Premiums collected during year:







Deduct reinsurance, abatement, rebate, and return pre-
miums:







Net cash actually received for premiums $4,489,535.93
Cash received for interest on:
Collateral loans 4,790.13
Bonds owned and dividends on stock 127,603.56
Other debts due the company 2,349.11
Eents 64,038.98
Profits on securities actually' sold 64,230.62
From all other sources 2,255.65
Total income $4,754,804.00
Net or ledg-er assets Dec. 31, 1901 3,435,781.63
Total $8,190,585.63
DISBUESEMENTS.




Steam boiler 64 810.44













Net paid policy-holders $1,594,326.97
Cash paid stockholders for interest or dividend 62,500.00
Commissions to agents 1,178,194.60
Salaries and traveling expenses of agents 199,090.41
Inspections 148,149.38
Salaries of officers and office employees 282,827.83
Taxes and fees 81,450.99
Eent 37,705.98
Legal expenses, $229,270.73; real estate expenses, $35,113.92 264,384.65
Furniture and fixtures, $6,202.08; advertising- and print-
ing, $50,173.28 56,375.36
All other expenses 62,410.75
(Total miscellaneous expenses, $2,145,402.72.)
Total disbursements during the year $3,967,416.97
Balance Dee. 31, 1902 $4,223,168.66
Invested in the following:
ASSETS, AS PEE LEDGEK ACCOUNTS.
Book value of real estate unencumbered $621,160.53
Loans on collateral securities 285,000.00
Book value of stocks and bonds 3,247,910,53
Cash in company's office 17,196.57
Cash deposited in banks 65,326.04
Bills receivable 4,441.82
All other items 4,008.85
Total $4,245,044.34
Deduct ledger liabilities 21,875.68
Total net or ledger assets, as per balance $4,223,168.66
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OTHEE ASSETS.
Interest due and accrued on:
Stocks and bonds $2,514.17
Collateral loans 227.78
Other assets 245.56
Rents due and accrued 1,087.46
Market value of stocks and bonds over book 592,730.47
Net amount of outstanding premiums 419,573.76
Keserve reinsurance deposit 33,574.58
Total assets as per books of the company $5,273,122.44
ITEllS NOT ADMITTED.
Bills receivable, unsecured $4,441.82
Total admitted assets $5,268,680.62
LIABILITIES.
Net amount of unpaid claims $914,694.48
Total unearned premiums 2,364,551.64
Due and accrued for salaries, rent, and incidental expenses 35,563.94
Contingent fund 250,000.00
Gross liabilities, except capital $3,564,810.06
Paid-up capital $250,000.00
Surplus beyond all liabilities j.. 1,453,870.56
Surplus as regards policy-holders 1,703,870.56
Total liabilities, including capital and surplus $5,268,680.62
RISKS AND PREMIUMS.
Accident Risks. Premiums.
In force Dec. 31, 1901 $368,158,492.91 $1,223,702.33
Written or renewed during the year 628,890,430.96 2,143,561.22
Total , $997,048,923.87 $3,367,263.55
Deduct expirations and cancellations 565,049,140.21 1,789,075.96
In force at the end of the year $431,999,783.66 $1,578,187.59
Deduct reinsured policies 35,000.00 128.50
Net amount in force Dec. 31, 1902 $431,964,783.66 $1,578,059.09
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Employers'
Liability Risks. Premiums.
In force Dec. 31, 1901 $201,671,000.00 $1,336,163.75
Written or renewed during the year 250,177,833.00 2,161,735.16
Total $451,848,833.00 $3,497,900.91
Deduct expirations and cancellations ' 236,391,000.00 1,966,725.40
In force at the end of the year $215,457,833.00 $1,531,175.51
Deduct reinsured policies 75,000.00 2,893.32
Net amount in force Dec. 31, 1902 $215,382,833.00 $1,528,282.19
Burglary Risks. Premiums.
In force Dec. 31, 1901 $49,063,651.67 $355,404.62
Written or renewed during the year 67,784,251.95 466,354.28
Total $116,847,903.62 $821,758.90
Deduct expirations and cancellations 57,416,738.66 416,295.01
In force at the end of the year $59,431,164.96 $405,463.89
Deduct reinsured policies 142,833.33 566.33
Net amount in force Dec. 31, 1902 $59,288,331.63 $404,897.56
Fidelity Risks. Premiums.
In force Dec. 31, 1901 $60,174,986.17 $256,769.34
Written or renewed during the year 77,556,787.17 335,844.97
Total $137,731,773.34 $592,614.31
Deduct expirations and cancellations 74,330,213.17 303,462.77
In force at the end of the year $63,401,560.17 $289,151.54
Deduct reinsured policies 117,500.00 451.25
Net amount in force Dec. 31, 1902 $63,284,060.17 $288,700.29
Steam Boiler Risks. Premiums.
In force Dec. 31, 1901 $115,982,986.37 $542,214.57
Written or renewed during the year 112,936,469.03 445,202.90
Total $228,919,455.40 $987,417.47
Deduct expirations and cancellations 99,797,686.37 386,329.30
Net amount in force Dec. 31, 1902 $129,121,769.03 $601,088.17
Plate Olass Risks. Premiums.
In force Dec. 31, 1901 $9,658,700.89 $240,054.63
Written or renewed during the year 11,846,681.80 295,676.89
Total $21,505,382.69 $535,731.52
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Deduct exiDirations and cancellations $11,026,613.19 $275,634.92
In force at the end of the year $10,478,769.50 $260,096.60
Deduct reinsured policies 1,680.00 68.26
Net amount in force Dec. 31, 1902 $10,477,089.50 $260,028.34
MISCELLANEOUS.
Losses incurred during the year $1,594,326.97
Company's stock owned by the directors, at par value.... 174,300.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
State or Country. of Deposits. LiaMHties.
Ohio $109,755.00 $112,454.02
BUSINESS IN NEW HAMPSHIRE, 1902.
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FIDELITY AND DEPOSIT COMPANY.
Baltimore, Md.
Incorporated February, 1890. Commenced business June 1, 1890.
Edwin Wabfield, President. Hakey Nicodemus, Secretary.
Cash Capital, $2,000,000.00.
INCOME.
Premiums collected during year $1,251,525.39
Deduct reinsurance, abatement, rebate, and return pre-
miums 23,531.13
Net cash actually received for premiums $1,227,994.24
Cash received for interest on bonds and stocks 175,845.90
Eents 43,296.28
From all other sources 95,635.73
Total income $1,542,772.15
Net or ledger assets Dec. 31, 1901 5,608,887.06
Total $7,151,659.21
DISBURSEMENTS.
Gross amount paid for claims $522,853.03
Deduct salvages and reinsurances 67,946.05
Net paid policy-holders $454,906.97
Cash paid stockholders for interest or dividend 279,993.00
Commissions to agents 334,248.12
Inspections 53,150.65
Salaries of officers and office employees 99,014.75
Taxes and fees 57,896.88
Eeht 9,208.30
Legal expenses, $21,787.42; real estate expenses, $15,726.39 37,513.81
Furniture and fixtures, $4,417.62; advertising and print-
ing, $31,189.25 35,606.87
Xiosses on securities actually sold under cost 46,186.66
-All other expenses 56,174.57
(Total miscellaneous expenses, $1,008,993.61.)
Total disbursements during the year $1,463,900.58
Balance Dec. 31, 1902 $5,687,758.63
1902] Insurance Companies. 303
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate, unencumbered $670,000.00
Book value of stocks and bonds 4,782,700.00
Cash in company's office 25,309.28
Cash deposited in banks 209,749.35
Total net ledger assets, as per balance $5,087,758.63
Ket amount of outstanding premiums 102,807,25
Total assets as per books of the company $5,790,565.88
LIABILITIES.
Net amount of unpaid claims $197,034.44
Total unearned premiums 717,297.87
Gross liabilities, except capital $914,332.31
Paid-up capital $2,000,000.00
Surplus beyond all liabilities 2,876,233.57
Surplus as regards policy-holders $4,876,233.57
Total liabilities, including capital and surplus $5,790,565.88
RISKS AND PREMIUMS.
Fidelity Risks. Premiums.
In force Dec. 31, 1901 $189,802,587.00 $797,986.81
Written or renewed during the year 250,703,611.00 942,740.80
Total $440,506,198.00 $1,740,727.61
Deduct expirations and cancellations 226,069,647.00 7,825,586.62
Net amount in force Dec. 31, 1902 $214,436,551.00 $915,140.99
Surety Ri.^kg. Premiums.
In force Dec. 31, 1901 $91,072,1 53.00 $611,410.28
Written or renewed during the year 39,299,307.00 336,729.42
Total $130,371,460.00 $948,139.70
Deduct expirations and cancellations 28,250,317.00 428,684.96
Net amount in force Dec. 31, 1902 $102,121,143.00 $519,454.74
MISCELLANEOUS.
Losses incurred during the year $306,663.51
Company's stock owned by the directors, at par value 492,000.00
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Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value







Great Britain 244,700.00 18,952.60






















Commenced business in the United States, 1896.
Resident Manager, F. G. Voss, New York City.
Deposit Capital, $200,000.00.
INCOME.
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Net cash actually received for premiums $1,028,379.84
Cash received for interest on:
Bonds owned and dividends on stock 29,457.55
Other debts due the company 3,570.78
Keceived from home office 11,242.06
Total income $1,072,650.23
Net or ledger assets Dec. 31, 1901 879,642.41
Total $1,952,292.64
DISBUESEMENTS.
Net paid policy-holders $631,378.39
Cash paid stockholders for interest or dividend 6,000.00
Commissions to agents 259,555.96
Salaries and traveling expenses of agents 120,293.30
Inspections 10,430.66
Salaries of officers and office employees 19,719.15
Advertising and printing 5,931.84
All other expenses , 17,526.93
(Total miscellaneous expenses, $433,457.84.)
Total disbursements during the year $1,070,836.23
Balance Dec. 31, 1902 $881,456.41
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of stocks and bonds $844,383.74
Cash in company's office 505.21
Cash deposited with trustees 36,567.46
Total net ledger assets, as per balance $881,456.41
OTHER ASSETS.
Interest due and accrued on bonds and stocks $100.00
Net amount of outstanding premiums 174 805.35
Total assets as per books of the company $1,056,361.76
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ITEM.S NOT ADMITTED.
Depreciation from cost of above ledger assets to bring
same to market value $1,204.99
Total admitted assets $1,055,156.77
LIABILITIES.
Net amount of unpaid claims $302,115.03
Total unearned premiums 404,878.59
All other liabilities 7,500.00
Gross liabilities, except capital $714,493.62
Deposit capital $200,000.00
Surplus beyond all liabilities 140,663.15
Surplus as regards policy-holders 340,663.15
Total liabilities, including capital and surplus $1,055,156.77
RISKS AND PREMIUMS.
Accident Risks. Premiums.
In force Dec. 31, 1901 $14,841,400.00 $69,911.60
Written or renewed during the year 20,058,400.00 43,948.60
Total $34,899,800.00 $113,860.20
Deduct expirations and cancellations 21,945,900.00 79,511.33
Net amount in force Dec. 31, 1902 $12,953,900.00 $34,348.87
Employers'
, Liability Risks. Premiums.
In force Dec. 31, 1901 $67,542,000.00 $672,034.62
Written or renewed during the year 71,187,500.00 1,079,082.39
Total $138,729,500.00 $1,751,117.01
Deduct expirations and cancellations...... 75,034,500.00 965,767.40
Net amount in force Dec. 31, 1902 $63,695,000.00 $785,349.61
Plate Olass Risks. Premiums.
In force Dec. 31, 1901 $3,592,875.25 $77,920.64
Written or renewed during the year 2,047,913.16 44,947.99
Total $5,640,788.41 $122,868.63
Deduct expirations and cancellations 2,061,832.30 80,339.17
In force at the end of the year $3,578,956.11 $42,529.46
Deduct reinsured policies 3,578,956.11 42,529.46
Net amount in force Dec. 31. 1902.
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Marine Risks. Premiums.
In force Dec. 31, 1901 $209,861.00 $7,866.76
Written or renewed during the year 3,078,132.00 10,080.27
Total $3,287,993.00 $17,947.03
Deduct expirations and cancellations 2,975,948.00 17,298.17
In force at the end of the year $312,045.00 $648.86
Deduct reinsured policies 312,045.00 648.86
Net amount in force Dec. 31, 1902
MISCELLANEOUS.
Losses incurred during the year $631,378.39
BUSINESS IN NEW HAMPSHIEE, 1902.
y
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Commenced business In the United States, 1891.
Resident Managers, Muib & Haughton, Philadelphia, Pa.
Deposit Capital, $200,000.00.
INCOME.











Net cash actually received for premiums $409,115.22
Cash received for interest on:
Mortgage loans 1,004.81
Bonds owned and dividends on stock 10,264.22"
Other debts due the company 317.47
Eents 1,S04.0&
Profits on securities actually sold 25.00:
Eeceived from home office 34,110.00
Total income $456,640.81
Net or ledger assets Dec. 31, 1901 411,478. 78'
Total $868,119.59'
DISBURSEMENTS.
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Net paid policy-holders $141,292.30
Commissions to agents 123,370.99
Medical examiners' fees and inspections 3,893.86
Salaries of officers and office employees 27,326.54
Taxes and fees 7,736.42
Kent 479.99
Legal expenses 1,291.10
Furniture and fixtures, $1,142.80; advertising and print-
ing, $5,607.67 6,750.47
All other expenses 13,541.28
Kemitted to home office 44,111.00
(Total miscellaneous expenses, $228,501.65.)
Total disbursements during the year $369,793.95
Balance Dec. 31, 1902 $498,325.64
Invested in the following:
ASSETS, AS PEE LEDGER ACCOUNTS.
Book value of real estate unencumbered $85,585.75
Loans on mortgages of real estate (first liens) 35,000.00
Book value of stocks and bonds 407,088.25
Cash deposited in banks 20,651.64
Total $548,325.64
Deduct ledger liabilities 50,000.00
Total net ledger assets, as per balance $498,325.64
OTHER ASSETS.
Interest due and accrued on:
Mortgages $364.45
Stocks and bonds 3,587.50
Other assets 50.00
Net amount of outstanding premiums 32,142.95
Total assets as per books of the company $534,470.54
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LIABILITIES.
Net amount of unpaid claims $53,825.42
Total unearned premiums ,
.
170,166.87
Gross liabilities, except capital $223,992.29
Deposit capital $200,000.00
Surplus beyond all liabilities 110,478.25
Surplus as regards policy-holders 310,478.25
Total liabilities, including capital and surplus $534,470.54
RISKS AND PREMIUMS.
Accident Risks. . Premiums.
In force Dec. 31, 1901 , $82,847,491.00 $99,653.40
Written or renewed during the year 168,480,135.00 220,232.85
Total $251,327,626.00 $319,886.25
Deduct expirations and cancellations 192,454,576.00 194,512.57
In force at the end of the year $58,873,050.00 $125,373.68
Deduct reinsured policies 2,238,333.00 4,711.21




In force Dec. 31, 1901 $7,342,000.00 $68,645.00
Written or renewed during the year 24,500,000.00 256,629.53
Total $31,842,000.00 $325,274.53
Deduct expirations and cancellations 12,292,000.00 137,708.77
In force at the end of the year $19,550,000.00 $187,565.76
Deduct reinsured policies 130,000.00 597.00
Net amount in force Dec. 31, 1902 $19,420,000.00 $186,968.76
Burglary Risks. Premiums.
In force Dec. 31, 1901 $3,454,930.00 $28,865.13
Written or renewed during the year 4,775,754.00 41,050.87
Total $8,230,684.00 $69,916.00
Deduct expirations and cancellations 4,722,262.00 38,138.50
In force at the end of the year $3,508,422.00 $31,777.50
Deduct reinsured policies 56,300.00 210.60
Net amount in force Dec. 31, 1902 $3,452,122.00 $31,566.90
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MISCELLANEOUS.
Losses incurred during the year
BUSINESS IN NEW HAMPSHIRE, 1902.
$172,822.51
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DISBURSEMENTS.
Gross amount paid for claims $52,246.34
Deduct salvages and reinsurances 17,984.47
Net paid policy-holders $34,261.87
Commissions to agents 4,226.27
Salaries and traveling expenses of agents 22,027.32
Inspections 13,939.69
Salaries of officers and office employees 34,400.75
Taxes and fees 5,284.03
Rent 6,909.17
Legal expenses 976.46
Advertising and printing 4,155.13
All other expenses 7,839.17
Remitted to home office 45,977.19
(Total miscellaneous expenses, $99,760.99.)
Total disbursements during the year $180,000.05
Balance Dec. 31, 1902 $728,692.77
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate unencumbered $24,350.00
Loans on mortgages of real estate (first liens) 710.00
Book value of stocks and bonds 646,495.00
Cash in company's offices 1,731.16
Cash deposited in banks 53,635.98
Furniture and fixtures 1,770.63
Total net ledger assets, as per balance $728,692.77
OTHER ASSETS.
Interest due and accrued on bonds and stocks $2,855.00
Net amount of outstanding premiums 6,328.26
Total assets as per books of the company $737,876.03
ITEMS NOT ADMITTED.
Furniture and fixtures ?1,770.63
Depreciation from cost of above ledger assets to bring
same to market value 7,390.00
Total items not admitted $9,160.63
Total admitted assets $728,715.40
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liabilities.
Net amount of unpaid claims $22,946.89
Total unearned premiums 76,239.19
Commissions and brokerage 926.67
Contingent fund 25,000.00
Gross liabilities, except capital $125,112.75
Deposit capital $200,000.00
Surplus beyond all liabilities 403,602.65
Surplus as regards policy-holders 603,602.65
Total liabilities, including capital and surplus $728,715.40
RISKS AND PREMIUMS.
Guarantee Risks. Premiums.
In force Dec. 31, 1901 $52,729,861.00 $204,670.16
Written or renewed during the year 65,240,736.00 197,435.50
Total $117,970,597.00 $402,105.66
Deduct expirations and cancellations 65,612,141.00 226,017.58
In force at the end of the year $52,358,456.00 $176,088.08
Deduct reinsured policies _ 7,247,473.00 23,609.69
Net amount in force Dec. 31, 1902 $45,110,983.00 $152,478.39
MISCELLANEOUS.
Losses incurred during the year $35,997.17
Company's stock owned by the directors, at par value.... 170,120.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
State or Country. of Deposits. LiaMlitiea.
Virginia .$17,040.00 $4,064.78
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HARTFORD STEAM BOILER INSPECTION AND
INSURANCE COMPANY.
Hartford, Conn.
Incorporated June, 1866. Commenced business October, 1866.
J. M. Allen, President. J. B. Pieuce, Secretary.
Cash Capital, $500,000.00.
INCOME.
Premiums collected during year $1,417,261.87
Deduct reinsurance, abatement, rebate, and return pre-
miums 193,250.50
Net cash actually received for premiums $1,224,011.37
Cash received for interest on:
Mortgage loans 25,463.57
Bonds ovvrned and dividends on stock 88,381.87
Other debts due the company 3,251.21
Rents 1,115.01
Profits on securities actually sold 25,812.51
From all other sources 3,670.85
Total income $1,371,706.39
Net or ledger assets Dec. 31, 1901 2,496,281.69
Total $3,867,988.08
DISBURSEMENTS.
Net paid policy-holders $108,164.96
Cash paid stockholders for interest or dividend 60,000.00
Commissions to agents 317,918.81
Salaries and traveling expenses of agents 140,330.46
Inspections 453,538.90
Salaries of officers and office employees 58,400.00
Taxes and fees 40,819.89
Rent 5,312.50
Legal expenses, $711.40; real estate expenses, $751.19 1,462.59
Furniture and fixtures, $4,889.66; advertising and print-
ing, $31,159.09 36,048.75
1902] Insurance Companies. 315
Losses on securities actually sold under cost $4,011.87
All other expenses 1,896.62
(Total miscellaneous expenses, $1,059,740.39.)
Total disbursements during the year $1,227,905.35
Balance Dec. 31, 1902 $2,640,082.73
Invested in the following:
ASSETS, AS PEE LEDGEE ACCOUNTS.
Book value of real estate unencumbered $24,450.00
Loans on mortgages of real estate (first liens) 598,220.00
Book value of stocks and bonds 1,861,426.53
Cash in company's office 11,493.35
Cash deposited in banks 144,492.85
Total net ledger assets, as per balance $2,640,082.73
OTHER ASSETS.
Interest due and accrued on mortgages $15,337.91
Market value of stocks and bonds over book 140,478.47
Net amount of outstanding premiums 313,692.19
Total assets as per books of the company $3,109,591.30
LIABILITIES.
Net amount of unpaid claims $73,322.65
Total unearned premiums 1,795,010.91
Gross liabilities, except capital $1,868,333.56
Paid-up capital $500,000.00
Surplus beyond all liabilities 741,257.74
Surplus as regards policy-holders 1,241,257.74
Total liabilities, including capital and surplus $3,109,591.30
EISKS AND PEEMIUMS.
Steam Boiler Risks. Premiums.
In force Dec. 31, 1901 $352,000,960.00 $3,151,171.35
Written or renewed during the year 157,361,899.00 1,506,923.58
Total $509,362,859.00 $4,658,094.93
Deduct expirations and cancellations 121,925,237.00 1,299,824.99
Net amount in force Dec. 31, 1902 $387,437,622.00 $3,358,269.94
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MISCELLANEOUS.
Losses incurred during the year $131,036.40
Company's stock owned by the directors, at par value 69,750.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
State or Countrp. of Deposits. Liabilities.
Virginia $31,500.00 $30,258.20





LLOYD'S PLATE GLASS INSURANCE COMPANY.
New York City.
Incorporated August, 1882. Commenced business September, 1882.
Wtlliam T. Woods, President. C. E. W. Chambers, Secretary.
Cash Capital, $250,000.00.
INCOME.
Premiums collected during year $445,381.07
Deduct reinsurance, abatement, rebate, and return pre-
miums 21,748.92
Net cash actually received for premiums $423,632.15
Cash received for interest on:
Collateral loans 183.77
Bonds owned and dividends on stock 11,963.90
Other debts due the company 88.50
Eents 13,577.62
Profits on securities actually sold 9,975.00
From all other sources 3.83
Total income $459,424.77
Net or ledger assets Dec. 31, 1901 553,610.76
Total $1,013,035.53
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DISBURSEMENTS.
Gross amount paid for claims $161,538.73
Deduct salvages and reinsurances 11,447.29
Net paid policy-holders $150,091.44
Cash paid stockholders for interest or dividend 26,250.00
Commissions to agents 137,008.52
Salaries and traveling expenses of agents 492.98
Salaries of officers and office employees 49,095.70
Taxes and fees 17,402.03
Eent 1,236.10
Legal expenses, $140.75; real estate expenses, $5,474.72 5,615.47
Furniture and fixtures, $519.25; advertising and printing,
$5,132.66 5,651.91
All other expenses 9,770.83
(Total miscellaneous expenses, $252,523.54.)
Total disbursements during the year $402,614.98
Balance Dec. 31, 1902 $610,420.55
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate unencumbered $245,763.18
Book value of stocks and bonds 345,502.19
Cash in company's office 4,396.00
Cash deposited in banks 14,759.18
Total net ledger assets, as per balance $610,420.55
OTHER ASSETS.
Market value of real estate over book $19,236.82
Market value of stocks and bonds over book 42,897.22
Net amount of outstanding premiums 52,675.69
Total assets as per books of the company $725,230.28
LIABILITIES.
Net amount of unpaid claims $4,370.99
Total unearned premiums 236,901.57
Due and accrued for salaries, rent, and incidental expenses 10,255.02
Gross liabilities, except capital $251,527.58
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Paid-up capital $250,000.00
Surplus beyond all liabilities 223,702.70
Surplus as regards policy-holders $473,702.70
Total liabilities, including capital and surplus $725,230.28
EISKS AND PREMIUMS.
Plate Olass Risks. Premiums.
In force Dec. 31, 1901 $17,063,024.00 $465,247.70
Written or renewed during the year 16,272,055.00 454,977.77
Total $33,335,079.00 $920,225.47
Deduct expirations and cancellations 16,275,165.00 451,807.79
Net amount in force Dec. 31, 1902 $17,059,914.00 $468,417.68
MISCELLANEOUS.
Losses incurred during the year $148,144.23
Company's stock owned by the directors, at par value 111,150.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
State or Country. of Deposits. Liaiilitieg.
Canada $51,314.41 $57,080.22
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Commenced business in the United States, 1892.
Resident Manager, A. ^V. Masters, Chicago, 111.
Deposit Capital, $200,000.00
INCOME.









Net cash actually received for premiums $1,116,004.87
Cash received for interest on:
Bonds owned and dividends on stock 37,0.37.30
Other debts due the company 1,134.57
From all other sources 100.00
Total income $1,154,276.74
Net or ledger assets Dec. 31, 1901 1,094,480.60
Total $2,248,757.34
DISBURSEMENTS.
Net paid policy-holders $566,516.70
Commissions to agents 305,735.48
Salaries and traveling expenses of agents 11,054.66
Inspections 8,107.83
Salaries of officers and office employees 51,082.64
Taxes and fees 23,232.98
Rent 5,391.26
Legal expenses 3,895.19
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Furniture and fixtures, $530.27; advertising and printing,
Sll,253.26 $11,783.53
Losses on securities actually sold under cost 5,061.99
All other expenses 17,724.48
Remitted to home office 38,171,87
(Total miscellaneous expenses, $443,670.04.)
Total disbursements during the year $1,048,358.61
Balance Dec. 31, 1902 $1,200,398.73
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of stocks and bonds $1,018,047.89
Cash in company's office 1,350.84
Cash deposited in banks 181,000.00
Total net ledger assets, as per balance $1,200,398.73
OTHER ASSETS.
Interest due and accrued on bonds and stocks $10,290.48
Net amount of outstanding premiums 119,976.30
Total assets as per books of the company $1,330,665.51
ITEMS NOT ADMITTED.
Depreciation from cost of above ledger assets to bring same
to market value $237.73
Total admitted assets $1,330,427.78
LIABILITIES.
Net amount of unpaid claims $352,041.00
Total unearned premiums 467,311.79
Due and accrued for salaries, rent, and incidental expenses 3,714.37
Due for reinsurance 2,283.78
Contingent and other reserve 85,000.00
Gross liabilities, except capital $910,350.94
Deposit capital $200,000.00
Surplus bej^ond all liabilities 220,076.84
Surplus as regards policy-holders 420,076.84
Total liabilities, including capital and surplus $1,330,427.78
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kisks and premiums.
Accident Risks. Premiums.
In force Dec. 31, 1901 $13,856,900.00 $106,932.71
Written or renewed during the year 24,769,100.00 193,417.64
Total $38,626,000.00 $300,350.35
Deduct expirations and cancellations 22,795,000.00 166,593.32
Net amount in force Dec. 31, 1902 $15,831,000.00 $133,757.03
Employers'
LiaMlity Risks. Premiums.
In force Dec. 31, 1901 $79,942,500.00 $711,922.22
Written or renewed during the year 94,782,500.00 1,085,809.23
Total $174,725,000.00 $1,797,731.50
Deduct expirations and cancellations 90,650,000.00 998,796.76
Net amount in force Dec. 31, 1902 $84,075,000.00 $798,934.74
MISCELLANEOUS.
Losses incurred during the year $556,516.70
BUSINESS IN NEW HA^IPSHIRE, 1902.
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MARYLAND CASUALTY COMPANY.
Baltimore, Md.
Incorporated February 4, 1898. Commenced business March 1, 1898.
John T. Stone, President. William Edw. Thomsen, Secretary.
Cash Capital, $750,000.00.
INCOME.



















Net cash actually received for premiums $1,898,100.38
Cash received for interest on:
Collateral loans 1,936.83
Bonds owned and dividends on stock 81,618.40
Other debts due the company 738.24
From all other sources 56,539.04
Total income $2,038,932.89
Net or ledger assets Dec. 31, 1901 2,189,623.95
Total $4,228,556.84
DISBURSEMENTS.
Gross amount paid for claims:
Health $15,459.37
Accident 86,254.85
















Net paid policy-holders $886,415.14
Cash paid stockholders for interest or dividend 75,000.00
Commissions to agents 521,386.99
Salaries and traveling expenses of agents 99,754.40
Inspections 50,212.83
Salaries of officers and office employees 64,965.63
Taxes and fees '. 47,024.82
Rent 4,810.85
Furniture and fixtures, $2,162.75; advertising and print-
ing, $20,371.64 22,534.39
Losses on securities actually sold under cost 5,388.14
All other expenses 11,212.30
(Total miscellaneous expenses, $902,290.35.)
Total disbursements during the year $1,788,705.49
Balance Dec. 31, 1902 $2,439,851.35
Invested in the following:
ASSETS, AS PEE LEDGER ACCOUNTS.
Book value of stocks and bonds $2,240,342.45
Bills receivable 3,096.85
Agents' debit balances 11,129.99
All other items 100,100.00
Total $2,442,784.67
Dduct ledger liabilities 2,933.32
Total net ledger assets, as per balance $2,439,851.35
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OTHER ASSETS.
Interest due and accrued on bonds and stocks $11,262.84
Market value of bonds and stocks over book 52,506.72
Net amount of outstanding premiums 298,114.02
Total assets as per books of the company $2,801,734.93
ITEIIS NOT ADMITTED.
Agents' debit balances, unsecured $11,129.99
Bills receivable, unsecured 3,096.85
Furniture and fixtures 100.00
Total items not admitted $14,326.84
Total admitted assets $2,787,408.09
LIABILITIES.
Net amount of unpaid claims $417,423.76
Total unearned premiums 822,202.92
Contingent reserve 75,000.00
Gross liabilities, except capital $1,314,626.68
Paid-up capital $750,000.00
Surplus beyond all liabilities 722,781.41
Surplus as regards policy-holders 1,472,781.41
Total liabilities, including capital and surplus $2,787,408.09
KISKS AND PKEMIUMS.
Accident Risks. Premiums.
In force Dec. 31, 1901 $37,313,550.00 $154,338.02
Written or renewed during the year 132,615,948.00 282,696.03
Total $169,929,498.00 $437,034.05
Deduct expirations and cancellations 128,272,815.00 252,380.75
In force at the end of the year $41,656,683.00 $184,653.30
Deduct reinsured policies 2,037,000.00 7,068.44
Net amount in force Dec. 31, 1902 $39,619,683.00 $176,984.86
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Employers'
Liibility Risks. Premiums.
In force Dec. 31, 1901 $62,188,666.00 $1,054,926.18
Written or renewed during tlie year 71,527,833.00 1,691,279.57
Total $133,716,499.00 $2,746,205.75
Deduct expirations and cancellations 72,681,166.00 1,647,300.95
In force at the end of the year $61,035,333.00 $1,098,904.80
Deduct reinsured policies 70,000.00 2,667.90
Net amount in force Dec. 31, 1902 $60,965,333.00 $1,096,236.90
Health Risks. Premiums.
In force Dec. 31, 1901 $4,652,750.00 $17,515.75
Written or renewed during the year 11,133,962.00 40,864.62
Total $15,786,712.00 $58,380.37
Deduct expirations and cancellations 7,105,937.00 24,342.64
Net amount in force Dec. 31, 1902 $8,680,775.00 $34,037.73
Plate Olass Risks. Premiums.
In force Dec. 31, 1901 $1,666,033.87 $108,053.34
Written or renewed during the year 2,163,956.00 133,041.57
Total $3,829,989.87 $241,094.91
Deduct expirations and cancellations 1,987,005.02 128,787.97
In force at the end of the year $1,842,984.85 $112,306.94
Deduct reinsured policies 221.00 13.25
Net amount in force Dec. 31, 1902 $1,842,763.85 $112,293.69
Burglary Risks. Premiums.
In force Dec. 31, 1901
Written or renewed during the year $3,372,856.00 $15,610.39
Total $3,372,856.00 $15,610.39
Deduct expirations and cancellations 1,048,866.00 4,548.02
-In force at the end of the year $2,323,990.00 $11,062.37
Deduct reinsured policies 72.350.00 234.59
Net amount in force Dec. 31, 1902 $2,251,640.00 $10,827.78
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steam Boiler Risks.
In force Dec. 31, 1901 $33,266,683.00
Written or renewed during the year 28,032,467.00
Total $61,299,150.00
Deduct expirations and cancellations 24,815,767.00









Net amount in force Dec. 31, 1902 $36,483,383.00 $132,034.43
In force Dec. 31, 1901
Written or renewed during the year.
Total
Deduct expirations and cancellations.













Losses incurred during the year $886,415.14
Company's stock owned by the directors, at par value.... 214,725.00
Amounts deposited for the exclusive protection of policy-
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METROPOLITAN PLATE GLASS INSURANCE
COMPANY.
New Yokk City.
Incorporated April 22, 1874. Commenced business April 23, 1874.
Eugene H. Winslow, President. S. W. Burton, Secretary.
Cash Capital, $200,000.00.
INCOME.
Premiums collected during year $364,135.56
Deduct reinsurance, abatement, rebate, and return pre-
miums 40,647.56
Net cash actually received for premiums $323,488.00
Cash received for interest on:
Bonds owned and dividends on stock 14,063.03
Other debts due the company 2.780.86
Total income $340,686.89
Net or ledger assets Dec. 31, 1901 554,218.10
Total $894,904.99
DISBUESEMENTS.
Gross amount paid for claims $103,994.83
Deduct salvages and reinsurances 3,719.22
Net paid policy-holders $100,275.61
Cash paid stockholders for interest or dividend 120,000.00
Commissions to agents 110,469.56
Salaries and traveling expenses of agents 4,057.66
Salaries of officers and office employees 37,887.00
Taxes and fees <^,789.32
Rent ^,040.49
Legal expenses 310.76
Furniture and fixtures, $621.49; advertising and printing,
$2,704.38 3,325.87
Losses on securities actually sold under cost 6,289.00
All other expenses 7,35i.9~l
(Total miscellaneous expenses, $308,521.57.)
Total disbursements during the j'ear $408,797.18
Balance Dec. 31, 1902 $486,107.81
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Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of stocks and bonds $443,042.85
Cash in company's ofBce 2,648.05
Cash deposited in banks 40,416.91
Total net ledger assets, as per balance $486,107.81
OTHER ASSETS.
Interest due and accrued on bonds and stocks $1,940.00
Market value of stocks and bonds over book 57,251.65
Net amount of outstanding premiums 31,895.66
Other items 2,446.28
Total assets as per books of the company $579,641.40
LIABILITIES.
Net amount of unpaid claims $5,537.53
Total unearned premiums ' 166,159.84
All other liabilities 2,805.96
Gross liabilities, except capital
, $174,503.33
Paid-up capital $200,000.00
Surplus beyond all liabilities 205,138.07
Surplus as regards policj--holders 405,1.38.07
Total liabilities, including capital and surplus $579,641.40
RISKS AND PREMIUMS.
Plate Glass Risks. Premiums.
In force Dec. 31, 1901 $11,037,579.20 $304,304.81
Written or renewed during the year 13,582,381.10 368,600.52
Total $24,669,960.30 $672,905.33
Deduct expirations and cancellations 12,230,053.70 340,585.65
Net amount in force Dec. 31, 1902 $12,439,906.60 $332,319.68
MISCELLANEOUS.
Losses incurred during the year $101,272.38
Company's stock owned by the directors, at par value 60,000.00
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NATIONAL SURETY COMPANY.
New York City.
Incorporated February 24, 1897. Commenced business June 9, 1897.
Chaeles a. Dean, President. Bai>lard McCall, Secretary.
Cash Capitai., $500,000.00.
INCOME.
Premiums collected during year $894,305.41
Deduct reinsurance, abatement, rebate, and return pre-
miums 133,436.82
Net cash actually received for premiums $760,868.59
Cash received for interest on:
Bonds owned and dividends on stock 37,406.94
Other debts due the company 3,169.89
Eents 5,060.81
Profits on securities actually sold 150.00
From all other sources 12,973.66
Total income $819,629.89
Net or ledger assets Dec. 31, 1901 1,516,012.88
Total $2,335,642.77
DISBURSEMENTS.
Gross amount paid for claims $388,888.64
Deduct salvages and reinsurances 171,254.29
Net paid policy-holders $217,634.35
Cash paid stockholders for interest or dividend 50,000.00
Commissions to agents 118,969.53
Salaries and traveling expenses of agents 51,124.01
Salaries of officers and office employees 130,602.20
Taxes and fees 17,291.13
Kent 12,504.96
Legal expenses, $19,129.99; real estate expenses, $1,982.55.. 21,112.54
Furniture and fixtures, $3,380.44; advertising and print-
ing, $25,900.26 29,280.70
Losses on securities actually sold under cost 6,610.00
All other expenses 87,353.69
(Total miscellaneous expenses, $524,848.76.)
Total disbursements during the year $742,483.11
Balance Dec. 31, 1902 $1,593,159.66
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Invested in the following'
t>
•
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate unencumbered $139,383.55
Loans on mortgages of real estate (first liens) 2,973.00
Book value of stocks and bonds 1,155,215.75
Cash in company's office 3,952.60
Cash deposited in banks 212,499.31
All other items 79.135.45
Total net ledger assets, as per balance $1,593,159.66
OTHEP. AiSSETS.
Interest due and accrued on:
Mortgages $66.66
Stocks and bonds 6,533.34
Net amount of outstanding premiums 71,239.17
Total assets as per books of the company $1,670,998.83
ITEMS NOT ADJIITTED.
Furniture and fixtures $27,005.83
Depreciation from cost of above ledger assets to bring
same to market value 30,123.75
Tax bills 142.07
Total items not admitted $57,271.65
Total admitted assets $1,613,727.18
LIABILITIES.
Net amount of unpaid claims $78,444.84
Total unearned premiums 374,673.16
Due for reinsurance 3,018.32
All other liabilities 112,017.96
Gross liabilities, except capital $568,154.28
Paid-up capital $500,000.00
Surplus beyond all liabilities 545,572.90
Surplus as regards policy-holders 1,045,572.90
Total liabilities, including capital and surplus $1,613,727.18
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risks and premiums.
Fidelity Risks. Premiums.
In force Dec. 31, 1901 $116,967,529.00 $322,187.29
Written or renewed during the year 169,218,308.00 552,082.94
Total $286,185,837.00 $874,270.23
Deduct expirations and cancellations 128,414,082.00 472,315.22
In force at the end of the year $157,771,755.00 $401,955.01
Deduct reinsured policies 5,848,250.00 16,568.08
Net amount in force Dec. 31, 1902 $151,923,505.00 $385,386.93
Surely Risks. Premiums.
In force Dec. 31, 1901 $129,713,909.00 $295,518.32
Written or renewed during the year 148,327,487.00 375,091.99
Total $278,041,396.00 $670,610.31
Deduct expirations and cancellations 128,277,062.00 295,081.13
In force at the end of the year $149,764,334.00 $375,529.18
Deduct reinsured policies 2,560,731.00 11,569.79
Net amount in force Dec. 31, 1902 $147,203,603.00 $363,959.39
MISCELLANEOUS.
Losses incurred during the year $235,257.31
Company's stock owned by the directors, at par value 197,400.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
State or Country. of Deposits. LiaMUtica.
Alabama $51,760.00 $1,870.00
Virginia 33,875.00 2,684.00
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NEW AMSTERDAM CASUALTY COMPANY.
New York City.
Incorporated December 31, 1S98. Commenced business January 31, 1899.
W. F. Moore, President. George E. Taylor, Secretary.
Cash Capital, $314,400.00.
INCOME.











Net cash actually received for premiums $436,160.70
Cash received for interest on:
Bonds owned and dividends on stock 13,990.00
Other debts due the company 2,642.04
Total income $472,792.74
Net or ledger assets Dec. 31, 1901 530,285.52
Total $1,003,078.26
DISBURSEMENTS.










Net paid policy-holders $188,411.
S
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Commissions to agents $131,127.73
Salaries and traveling expenses of agents 11,005.90
Inspections 2,417.22
Salaries of officers and office employees 39,514.43
Taxes and fees 7,678.12
Eent 4,985.00
Legal expenses 2,291.27
Furniture and fixtures, $5,072.36; advertising and print-
ing, $11,194.14 16,266.50
All other expenses 6,675.97
(Total miscellaneous expenses, $221,962.14.)
Total disbursements during the year $410,374.02
Balance Dec. 31, 1902 $592,704.24
Invested in the following:
ASSETS, AS PEE LEDGEE ACCOUNTS.
Book value of stocks and bonds $495,653.75
Cash in company's office 11,967.19
Cash deposited in banks 82,017.51
Agents' debit balances 3,065.79
Total net ledger assets, as per balance $592,704.24
OTHER ASSETS.
Interest due and accrued on:
Stocks and bonds $2,679.16
Other assets 2,672.99
Net amount of outstanding premiums 46,714.65
Commissions paid in advance to agents 6,204.32
Total assets as per books of the company $650,975.36
ITEMS NOT ADJIITTED.
Agents' debit balances, unsecured $920.84
Depreciation from cost of above ledger assets to bring
same to market value 5,752.50
Total items not admitted 6,673.34
Total admitted assets $644,302.02
LIABILITIES.
Net amount of unpaid claims $57,464.17
Total unearned premiums 203,529.66
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Due for reinsurance
All other liabilities .
.•S738.68
8,004.32
Gross liabilities, except capital $269,736.83
Paid-up capital $314,400.00
Surplus beyond all liabilities 60,165.19
Surplus as regards policy-holders 374,565,19
Total liabilities, including capital and surplus $644,302.02
KISKS AND PREMIUMS.
Accident Risks.
In force Dec. 31, 1901 $27,872,050.00
Written or renewed during the year 57,054,150.00
Total $84,926,200.00
Deduct expirations and cancellations 48,928,900.00
In force at the end of the year $35,997,300.00








Net amount in force Dec. 31, 1902 $34,774,425.00 $67,296.17
Employers'
lAabiUty Risks.
In force Deo. 31, 1901
Written or renewed during the year.
Total
Deduct expirations and cancellations.
In force at the end of the j'ear
Deduct reinsured policies
Net amount in force Dec. 31, 1902.
In force Dec. 31, 1901





Deduct expirations and cancellations 8,352,063.33



















Net amount in force Dec. 31, 1902. $8,507,788.00 $71,922.79
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MISCELLANEOUS.
Losses incurred during the year $188,411.88
Company's stock owned by the directors, at par value.. 115,200.00





PREFERRED ACCIDENT INSURANCE COMPANY.
New York City.
Incorporated March 3, 1893. Commenced business May 6, 1893.
Phxneas C. LouNSBtmY, President. Kimball C. Atwood, Secretary.
Cash Capital, $200,000.00.
INCOME.
Premiums collected during year $1,172,055.06
Deduct reinsuvanee, abatement, rebate, and return pre-
miums 4,677.66
Net cash actually received for premiums $1,167,377.40
Cash received for interest on bonds and stocks 20,113.75
Total income $1,187,491.15
Net or ledger assets Dec. 31, 1901 910,463.00
Total $2,097,954.15
DISBURSEMENTS.
Net paid policy-holders $412,815.49
Cash paid stockholders for interest or dividend 12,000.00
Commissions to agents 359,271.32
Salaries and traveling expenses of agents 46,725.75
Medical examiners' fees and inspections 22,396.15
Salaries of otficers and office employees 79,625.25
Taxes and fees 21,976.52
I^ent 22,825.00
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Legal expenses $7,642.24
Furniture and fixtures, $1,033.58; advertising and print-
ing, $54,446.12 55,539.70
All other expenses 30,788.37
(Total miscellaneous expenses, $658,790.20.)
Total disbursements during the year $1,071,605.69
Balance Dec. 31, 1902 $1,026,348.46
Invested in the following:
ASSETS, AS PEE LEDGER ACCOUNTS.
Book value of stocks and bonds $788,648.24
Cash in company's office 4,855.91
Cash deposited in banks 123,058.96
Agents' debit balances 109,785.35
Total net or ledger assets, as per balance $1,026,348.46
OTIIEP. ASSETS.
Interest due and accrued on stocks and bonds $6,026.25
Market value of stocks and bonds over book 37,494.26
Net amount of outstanding premiums 104,877.50
Total assets as per books of the company $1,174,746.47
ITEIIS NOT ADMITTED.
Agents' debit balances, unsecured $109,785.35
Total admitted assets $1,064,961.12
LIABILITIES.
Net amount of unpaid claims $73,312.50
Total unearned premiums 506,969.88
Gross liabilities, except capital $580,282.38
Paid-up capital $200,000.00
Surijlus beyond all liabilities 284,678.74
Surplus as regards policy-holders 484,678.74
Total liabilities, including capital and surplus $1,064,961.12
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eisks and pkemiums.
Accident Risks. Premiums.
In force Dec. 31, 1901 $412,676,000.00 $825,754.10
Written or renewed during the year 575,000,000.00 1,186,305.06
Total $987,676,000.00 $2,012,059.16
Deduct expirations and cancellations 562,000,000.00 1,132,252.02
Net amount in force Dec. 31, 1902 $425,676,000.00 $879,807.14
MISCELLANEOUS.
Losses incurred during the year $399,477.99
Company's stock owned by the directors, at par value 200,000.00
Amount loaned to officers and directors 100,000.00





STANDARD LIFE AND ACCIDENT INSURANCE
COMPANY.
Deteoit, Mich.
Incorporated May 29, 1884. Commenced business August 1, 1884.
D. M. Fekry, President. E. A. Leonaed, Secretary.
Cash Capital, $250,000.00.
INCOME.











Net cash actually received for premiums $1,325,847.53
'^1
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Cash received for interest on:
Mortgage loans $21,790.09
Bonds owned and dividends on stock 26,774.70
Other debts due the comijany 1,923.38
Ecnts 676.25
From all other sources 774.92
Total income $1,377,786.87
Net or ledger assets Dec. 31, 1901 1,146,257.39
Total $2,524,044.26
DISBURSEMENTS.










Net paid policj^-holders $595,887.69
Cash paid stockholders for interest or dividend 25,000.00
Commissions to agents 356,444.97
Salaries and traveling expenses of agents 55,836.44
Inspections 12,137.50
Salaries of officers and oflRce employees 58,192.92
Taxes and fees 37,493.66
Een+ 8,407.78
Legal expenses, $12,684.50; real estate expenses, $920.32.. 13,604.82
Furniture and fixtures, $649.65; advertising and printing,
$14,951.14 15,600.79
All other expenses 16,523.06
(Total miscellaneous expenses, $599,241.94.)
Total disbursements during the year $1,195,129.63
Balance Dec. 31, 1902 $1,328,914.63
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate unencumbered $61,321.45
Loans on mortgages of real estate (first liens) 441,803.63
Book value of stocks and bonds 721,655.00
Cash in company's office 199.14
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Cash deposited in banlcs $103,561.98
Agents' debit balances 296.00
All other items 77.43
Total net ledger assets, as per balance $1,328,914.63
OTHER ^\SSETS.
Interest due and accrued on:
Mortgages $7,587.17
Stocks and bonds 7,187.59
Other assets 187.50
Market value of stocks and bonds over book 23,350.00
Net amount of outstanding premiums 182,371.25
Total assets as per books of the company $1,549,598.14
ITEStS NOT ADMITTED.
Agents' debit balances, unsecured $296.00
Total items not admitted $1,549,302.14
LIABILITIES.
Net amount of unpaid claims $330,574.02
Total unearned premiums 592,357.10
Due and accrued for salaries, rent, and Incidental expenses 7.500.00
Eeturn premiums 9,904.65
Due for reinsurance 2,579.97
Contingent reserve ' 40,000.00
Gross liabilities, except capital $982,915.74
Paid-up capital $250,000.00
Surplus beyond all liabilities 316,386.40
Surplus as regards policy-holders. 566,386.40
Total liabilities, including capital and surplus $1,549,302.14
EISKS AND PREMIUMS.
Accident Risks. Premiums.
In force Dec. 31, 1901 $86,983,475.00 $582,803.52
Written or renewed during the year 156,812,500.00 935,231.28
Total $243,795,975.00 $1,518,034.80
Deduct expirations and cancellations 148,867,875.00 854,760.84
In force at the end of the year $94,928,100.00 $663,273.96
Deduct reinsured policies 2,082,500.00 9,107.57
Net amount in force Dec. 31, 1902 $92,845,600.00 $654,166.39
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Employers'
Uabilit!/ Risks.
In force Dec. 31, 1901
Written or renewed during the year.
Total
Deduct expirations and cancellations.
In force at the end of the year.
Deduct reinsured policies
Net amount in force Dec. 31, 1902.
Health Risks.
In force Dec. 31, 1901 $4,720,400.00
Written or renewed during the year 6,034,000.00
Total $10,754,400.00














Net amount in force Dec. 31, 1902 $4,769,400.00 $73,699.35
MISCELLANEOUS.
Losses incurred during the year $657,782.72
Company's stock owned by the directors, at par value... 146,500.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
State or Country. of Deposits. Liabilities.
Ohio $51,812.00 $98,137.54
Virginia 12,700.00 13,368.41
BUSINESS IN NEW HAMPSHIRE, 1902.




Incorporated June 17, 1863. Commenced business April 1, 1864.
StXtVester C. DuNHAjr, President. John E. Morris, Secretary.
Cash Capital, $1,000,000.00.
INCOME.











Net cash actually received for premiums $4,342,069.16
Cash received for interest on:
Bonds owned and dividends on stock 265,852.81
Other debts due the company 5,161.52
Total income $4,61.':!,083.49
Net or ledger assets Dec. 31, 1901 5,986,888.03
Total $10,599,971.52
DISBUESEMENTS.










Net paid policy-holders $1,613,517.25
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Cash paid stockholders for interest or dividend $150,000.00
Commissions to agents 1,200,120.01
Salaries and traveling expenses of agents 124,842.27
Medical examiners' fees and inspections 99,193.56
Salaries of officers and office employees 166,933.88
Taxes and fees 117,754.19
Eent 35,421.99
Legal expenses 226,021.06
Furniture and fixtures, $18,776,01; advertising and print-
ing, $70,327.40 89,103.41
Losses on securities actually sold under cost 5,923.23
All other expenses 64,607.35
(Total miscellaneous expenses, $2,279,920.95.)
Total disbursements during the year $3,893,438.20
Balance Dec. 31, 1902 $6,706,533.32
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of stocks and bonds $6,390,767.93
Cash in company's office 1,839.35
Cash deposited in banks 306,290.59
Agents' debit balances 7,635.45
Total net ledger assets, as per balance $6,706,533.32
OTHER ASSETS.
Interest due and accrued on bonds and stocks $51,735.07
Market value of stocks and bonds over book 667,812.68
Total assets as per books of the company $7,426,081.07
ITEMS NOT ADMITTED.
Agents' debit balances, unsecured $7,635.45
Total admitted assets $7,418,445.62
LIABILITIES.
Xet amount of unpaid claims $1,100,203.15
Total unearned premiums 1,949,930.81
Due and accrued for salaries, rent, and incidental expenses 85,000.00
Special reserve 400,000.00
Gross liabilities, except capital $3,535,133.96
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Paid-up capital $1,000,000.00
Surplus beyond all liabilities 2,883,311.66
Surplus as regards policy-holders $3,883,311.66
Total liabilities, including capital and surplus $7,418,445.62
RISKS AND PEEMIUMS.
Accident Risks. Premiums.
In force Dec. 31, 1901 $287,110,874.00 $1,495,368.40
Written or renewed during the year 540,061,794.00 2,309,588.37
Total $827,172,668.00 $3,804,956.77
Deduct expirations and cancellations 525,127,123.00 1,275,107.37
In force at the end of the year $302,045,545.00 $1,529,849.40
Deduct reinsured policies 3,116,750.00 13,272.68
Xet amount in force Dec. 31, 1902 .$298,928,795.00 $1,518,576.72
Emploijers'
Liability Risks. Premiums.
In force Dee. 31, 1901 $125,973,333.00 $1,058,249.58
Written or renewed during the year 203,398,333.00 2,047,354.69
Total $329,371,666.00 $3,105,604.27
Deduct expirations and cancellations 157,763,333.00 1,656,279.28
Net amount in force Dec. 31, 1902 $171,608,333.00 $1,449,324.99
Health Risks. Premiums.
In force Dec. 31, 1901 $5,127,709.00 $84,129.33
Written or renewed during the year 7,561,572.00 122,890.03
Total $12,689,281.00 $207,019.36
Deduct expirations and cancellations 6,287,624.00 103,181.38
Net amount in force Dec. 31, 1902 $6,401,657.00 $103,837.98
MISCELLANEOUS.
Losses incurred during the year $1,936,503.71
Company's stock owned by the directors, at par value 102,400.00
Amount loaned to officers and directors 11,695.00
Amount loaned to stockholders not officers 37,125.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
State or Country. of Deposits. LiaUlities.
Ohio $67,500.00 $137,293.47
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Cash received for interest on:
Mortgage loans $3,276.02
Bonds owned and dividends on stock 8,470.60
Total income $553,563,28
Net or ledger assets Dec. 31, 1901 446,742.85
Total $1,000,306.13
DISBUESEMENTS.
Net paid policy-holders $262,124.47
Commissions to agents 158,479.80
Salaries and traveling expenses of agents 31,747.40
Indnstrial department expenses 38,994.40
Salaries of officers and office employees 34,438.56
Taxes and fees 14,150.55
Eent 4,986.82
Legal expenses 1.954.78
Furnitnre and fixtures, $1,309.61; advertising and print-
ing, $15,818.26 17,127.87
All other expenses 20,568.23
(Total miscellaneous expenses, $322,448.41.)
Total disbursements during the year $584,572.88
Balance Dec. 31, 1902 $415,733.25
Invested in the following:
ASSETS, AS PEE LEDGEE ACCOUNTS.
Loans on mortgages of real estate (first liens) $45,350.00
Book value of stocks and bonds 320,525.00
Cash in company's office 1,265.95
Cash deposited in banks 15,373.86
Bills receivable 1,447.81
Agents' debit balances 51,770.63
Total $435,733.25
Deduct ledger liabilities 20,000.00
Total net ledger assets, as per balance $415,733.25
OTHER ASSETS.
Interest due and accrued on:
Mortgages $1,913.56
Stocks and bonds 591.25
Market value of stocks and bonds over book 6,825.00
Net amount of ol^tstanding premiums 131,751.56
Total assets as per books of the company $556,814.62
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ITEMS NOT ADMITTED.
Agents' debit balances, unsecured $ 27,000.00
Bills receivable, unsecured 1,447.81
Total items not admitted $28,447.81
Total admitted assets $528,366.81
LIABILITIES.
Net amount of unpaid claims $37,080.00
Total unearned premiums 165,066.68
Due and accrued for salaries, rent, and incidental expenses 2,545.50
Gross liabilities, except capital $205,292.18
Paid-up capital $250,000.00
Surplus beyond all liabilities 73,074.63
Surplus as regards policy-holders $323,074.63
Total liabilities, including capital and surplus '$528,306.81
EISKS AND PREMIUMS.
Accident Risks. Premiums.
In force Dec. 31, 1901 $21,230,740.00 $102,619.58
Written or renewed during the year 80,234,213.00 435,121.08
Total $101,464,953.00 $537,740.60
Deduct expirations and cancellations 75,391,053.00 414,785.50
Net amount in force Dec. 31, 1902 $26,073,900.00 $122,955.16
Plate Olass Risks. Premiums.
In force Dec. 31, 1901 $5,177,406.00 $137,447.98
Written or renewed during the year 6,910,906.00 220,667.15
Total $12,088,312.00 $358,115.13
Deduct expirations and cancellations 6,398,485.00 201,440.03
Net amount in force Dec. 31, 1902 $5,689,827.00 $150,675.10
Health Risks. Premiums.
In force Dec. 31, 1901 $12,136,905.00 $46,555.32
Written or renewed during the year 18,548,250.00 112,519.03
Total $30,685,215.00 $159,074.35
Deduct expirations and cancellations 19,671,690.00 107,371.25
Net amount in force Dec. 31, 1902 $11,013,525.00 $51,703.10
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MISCELLANEOUS.
Losses incurred during ttie year
Company's stock owned by the directors, at par value. ..
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Net cash actually received for premiums $910,509.84
Cash received for interest on bonds and stocks 40,282.95
Total income $950,792.79
Net or ledger assets Dec. 31, 1901 1,224,662.24
Total $2,175,455.0Z
DISBURSEMENTS.












Net paid policy-holders $346,354.21
Commissions to agents 254,814.34
Salaries and traveling expenses of agents 23,699.30
Inspections 15,823.17
Salaries of officers and office employees 78,263.31
Taxes and fees 16,523.63
Eent 9,380.00
Legal expenses 100.68
Furniture and fixtures, $1,273.78; advertising and print-
ing, $20,173.08 21,446.86
All other expenses 28,388.76
(Total miscellaneous expenses, $448,440.05.)
Total disbursements during the year $794,794.26
Balance Dec. 31, 1902 $1,380,660.77
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Invested in the following:
ASSETS, AS PEE LEDGER ACCOUNTS.
Book value of real estate unencumbered $5,000.00
Loans on mortgages of real estate (first liens) 5,000.00
Book value of stocks and bonds 1,187,709.46
Cash in company's office 16,355.43
Cash deposited in banks 165,983.12
Agents' debit balances 712.76
Total net ledger assets, as per balance $1,380,660.77
OTHER ASSETS.
Interest due and accrued on bonds and stocks $8,608.69
Net amount of outstanding premiums 90,378.75
Total assets as per books of the company $1,479,648.21
ITEMS NOT ADMITTED.
Agents' debit balances, unsecured $712.76
Total admitted assets $1,478,935.45
LIABILITIES.
Net amount of unpaid claims $119,152.00
Total unearned premiums 438,740.92
Due for reinsurance 2,726.70
All other liabilities 68,315,83
Gross liabilities, except capital $628,935.45
Paid-up capital $300,000.00
Surplus beyond all liabilities 550,000.00
Surplus as regards policy-holders 850,000.00
Total liabilities, including capital and surplus $1,478,935.45
RISKS AND PREMIUMS.
Accident Risks. Premiums.
In force Dec. 31, 1901 $287,319,550.00 $317,895.90
Written or renewed during the year 452,718,455.00 563,019.94
Total $740,038,005.00 $880,915.84
Deduct expirations and cancellations 472,842,409.00 532,667.14
Net amount in force Dec. 31, 1902 $267,195,596.00 $348,248.70
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Employers'
Liability Risks.
In force Dec. 31, 1901
Written or renewed during- the year.
Total
Deduct expirations and cancellations.
In force at the end of the year.
Deduct reinsured policies
Net amount in force Dec. 31, 1902.
In force Dec. 31, 1901
Written or renewed during the year.
Total
Deduct expirations and cancellations.



















In force Dec. 31, 1901 $13,883,000.00
Written or renewed during the year 12,528,500.00
Total $26,411,500.00






Net amount in force Dec. 31, 1902 $15,007,000.00 $78,866.75
Sprinkler Risks.
In force Dec. 31, 1901 $1,730,335.00
Written or renewed during the year 2,411,035.00
Total $4,141,370.00
Deduct expirations and cancellations 2,149,835.00








Losses incurred uring the year $254,836.28
Company's stock owned by the directors, at par value 155,500.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
State or Country, of Deposits. LinMUties.
Virginia $15,000.00 $5,713.06
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Cash received for interest on:
Mortgage loans $990,00
Collateral loans 17,280.80
Bonds owned and dividends on stock 49,211.93
Other debts due the company 1,100.79
Eents 2,003.47
Profits on securities actually sold 20,184.64
From all other sources 15,675.22
Total income $1,622,359.77
Net or ledger assets Dec. 31, 1901 2,440,893.39
Increase of capital during 1902 150,900.00
Total $4,063,253.16
DISBURSEMENTS.
Gross amount paid for claims:
Fidelity and surety $525,971.26
Burglary 73,343.24
Total $599,314.50
Deduct salvages and reinsurances:
P^'idelity and surety $70,576.86
Burglary 2,451.90
Total deductions 73,028.76
Net paid policy-holders $526,285.74
Cash paid stockholders for interest or dividend 115,536.00
Commissions to agents 395,011.99
Salaries and traveling expenses of agents 120.067.42
Inspections 38,626.35
Salaries of officers and office employees 121,047.66
Taxes and fees 49,658.40
Kent 17,696.40
Legal expenses 64,100.09
Furniture and fixtures, $6,707.65; advertising and print-
ing, $38,783.86 45,491.51
All other expenses 71,916.89
(Total miscellaneous expenses, $1,039,152.71.)
Total disbursements during the year $1,565,438.45
Balance Dec. 31, 1902 $2,497,814.71
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Invested in the following:
ASSETS, AS PEE LEDGER ACCOUNTS.
Book value of real estate unencumbered $116,909.56
Loans on mortgages of real estate (first liens) 54,100.00
Loans on collateral securities 144,935.00
Book value of stocks and bonds 2,043,961.56
Cash in company's office 26,407.30
Cash deposited in banks 150,955.48
All other items 228,005.96
Total $2,765,274.86
Deduct ledger liabilities 267,460.15
Total net ledger assets, as per balance ; $2,497,814.71
OTHER ASSETS.
Interest due and accrued on:
Mortgages $254.23
Stocks and bonds 22,366.26
Collateral loans 2,174.02
Market value of stocks and bonds over book 201,227.03
Net amount of outstanding premiums 229,031.55
Total assets as per books of the company $2,952,867.80
LIABILITIES.
Net amount of unpaid claims $177,324.05
Total unearned premiums 799,544.83
Gross liabilities, except capital $976,868.88
Paid-up capital $1,650,900.00
Surplus beyond all liabilities 325,098.92
Surplus as regards policy-holders 1,975,998.92




In force Dec. 31, 1901 $326,659,171.28 $1,170,601.39
Written or renewed during the year 372,119,816.78 1,497,007.21
Total $698,778,988.06 $2,667,608.60
Deduct expirations and cancellations 369,409,775.00 1,375,519.76
Net amount in force Dec. 31, 1902 $329,369'213.06 $1,292,088.84
23
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Burglary Risks. Premiums.
In force Dec. 31, 1901 $16,247,703.94 $142,987.79
Written or renewed during the year 39,948,910.11 347,680.53
Total $56,196,614.05 $490,668.33
Deduct expirations and cancellations 20,865,500.08 174,039.31
In force at the end of the year $35,331,113.97 $316,629.01
Deduct reinsured policies 4,314,679.53 22,458.53
Net amount in force Dec. 31, 1902 $31,016,434.44 $294,170.48
MISCELLANEOUS.
Losses incurred during the year $528,709.71
Company's stock owned by the directors, at par value 464,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
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UNITED STATES HEALTH AND ACCIDENT
INSURANCE COMPANY.
Saginaw, Mich.
Incorporated December 27, 1900. Commenced business January 29, 1901.
J. B. Pitcher, President. Vincent D. Cliff, Secretary.
Cash Capital, $200,000.00,
INCOME.
Premiums collected during year $526,756.13
Deduct reinsurance, abatement, rebate, and return pre-
miums 1,104.47
Net cash actually received for premiums $525,651.66
Cash received for interest on:
Mortgage loans 520.00
Bonds owned and dividends on stock 1,841.15
Other debts due the company 757.29
Profits on securities actually sold 5,007.62
From all other sources 1,492.45
Total income $535,270.17
Net or ledger assets Dec. 31, 1901 263,476.45
Total $798,746.62
DISBURSEMENTS.
Gross amount paid for claims $293,780.15
Deduct salvages and reinsurances 331.86
Net paid policy-holders $293,448.29
Cash paid stockholders for interest or dividend 32,000.00
Commissions to agents 42,810.30
Salaries and traveling expenses of agents 65,874.38
,
Medical examiner's fees 393.75
Salaries of officers and office employees 29,647.85
Taxes and fees 7,904.00
I^ent 5,076.55
Legal expenses 1,587.65
Furniture and fixtures, $1,870.78; advertising and print-
ing, $6,573.42 8,444.20
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All other expenses $14,268.01
(Total miscellaneous expenses, $208,006.69.)
Total disbursements during the year $501,454.98
Balance Dec. 31, 1902 $297,291.64
Invested in the following:
ASSETS, AS PEE LEDGEE ACCOUNTS.
Loans on mortgages of real estate (first liens) $10,388.56
Book value of stocks and bonds 210,000.00
Cash in company's oflBce 2,621.71
Cash deposited in banks 74,281.37
Total net ledger assets, as per balance $297,291.64
OTHER ASSETS.
Interest due and accrued on:
Mortgages $326.98
Stocks and bonds 2,166.60
Market value of stocks and bonds over book 1,500.00
Net amount of outstanding premiums 10,011.57
Total assets as per books of the company $311,296.79
LIABILITIES.
Net amount of unpaid claims $19,584.42
Total unearned premiums 17,146.70
Due and accrued for salaries, rent, and incidental expenses 2,157.63
Commissions and brokerage 5,200.00
Gross liabilities, except capital ; $44,088.75
Paid-up capital $200,000.00
Surplus beyond all liabilities. 67,208.04
Surplus as regards policy-holders 267,208.04
Total liabilities, including capital and surplus $311,296.79
EISKS AND PEEMIUMS.
Accident Bisks. Premiums.
In force Dec. 31, 1901 $1,341,350.00 $15,573.35
Written or renewed during the year 162,184,085.00 531,458.54
Total $163,525,435.00 $547,031.89
Deduct expirations and cancellations 159,800,535.00 512,738.49
Net amount in force Dec. 31, 1902 $3,724,900.00 $34,293,40
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miscellaneous.
Losses incurred during the year $301,872.54
Company's stock owned by the directors, at par value.... 152,900.00








Detailed Statemejvts of Assets ATfD Liabilities, with Abstracts
OF Akimual Statesients, showing their Standing and
Condition on the 31st Day of December, 1902.
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^TNA LIFE INSURANCE COMPANY.
Hartford, Conn.
Incorporated, 1820. Commenced business, 1850.
M. J. BuLKELEY, President. ' Joel L. English, Secretary.
Paid-up Capital, $1,750,000.00.
INCOME.
First year's premiums on original policies $1,144,782.30
Surrender values applied to pay tirst year's premiums.. 2,808.49
Total first year's premiums on original policies.... $1,147,590.79
Dividends applied to purchase paid-up additions and
annuities 5,438.71
Surrender values applied for paid-up insurance and
annuities 277,529.24
Consideration for supplementary contracts 9,788.13
(Total new premiums, $1,440,346.87.)
Eenewal premium.s 6,457,241.39
Dividends applied to pay renewal premiums 506,878.48
(Total renewal premiums, $6,964,119.87.)
Total premium income $8,404,466.74
Consideration for supplementarj' contracts 62,949.00
Premium notes restored by revival of policies 223.90
Interest on mortgages, $1,194,972.18; collaterals, $36,-
292.10 1,231,264.28
Interest on bonds and dividends on stocks 913,135.46
Interest on premium notes, policy loans, or liens 161,429.30
Interest on other debts due the company 69,219.07
Discount on claims paid in advance 2,576.15
Eents, including $16,000 for own use 37,172.80
(Total interest and rent, $2,414,797.06.)
Profit on sale or maturity of ledger assets 177,527.51
All other sources 214.59
Total income, life department $11,060,178.80
Total income, accident department 1,756,621.29
Total income $12,816,800.09
Net or ledger assets, Dec. 31, 1901 56,160,854.22
Total $68,977,654.31
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DISBUESEMENTS.
Death claims and additions $2,738,976.37
Matured endowments and additions 1,788,794.00
Net amount paid for losses and endowments $4,527,770.37
Surrender values paid in cash 155,428.99
Surrender values applied to pay new premiums 2,808.49
Surrender values applied for paid-up insurance and
annuities 277,529.24
Dividends paid policy-holders in cash 202,126.07
Dividends applied to pay renewal premiums 506,878.48
Dividends applied to purchase paid-up additions and
annuities 5.438.71
•
Total paid policy-holders $5,677,980.35
Dividends to stockholders 175.000.00
Commissions and bonuses paid to agents 1.004,967.06
Salaries and allowances to managers and agents 28,876.53
Agency supervision, traveling, and all other agency
expenses 20,165.36
Medical examiners' fees and inspections 82,786.47
Salaries of officers and home office employees 180,554.34
Rent, including $16,000 for own use. .., 39,760.40
Advertising, printing, and postage 72,977.21
Legal expenses 10,656.55
Furniture and office fixtures 10,996.36
Insurance taxes, licenses, and department fees 275,024.14
Taxes on real estate 8,718.74
Real estate expenses (except taxes) 31,175.09
All other disbursements 61,362.41
Total disbursements, life department $7,681,001.01
Total disbursements, accident department 1,527,6SS.54
Total disbursements .$9,208,689.55
Balance $59,768,964.76
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
«
Book value of real estate $669,543.12
Loans on mortgages of real estate 27,303,046.82
Loans on collateral securities 1,009.024.17
Loans on company's policies as collateral 2,379,915.00
Premium notes on policies in force 396,153.38
364 .Life Insurance Companies [Dec. 31,
INTEW POLICIES ISSUED DURING THE YEAR.
Whole life policies .
,
Endowment policies
All other policies . .
.
OLD POLICIE.S REVIVED.
Whole life policies .
,
Endowment policies
All other policies . .
.
OLD POLICIES CHANGED AND INCREASED.
Whole life policies .
Endowment policies
All other policies .
.
4,996
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Losses and claims unpaid Dec. 31 of previous
year
Losses incurred during year
Total
Losses and claims paid during year
Losses and claims unpaid Dec. 31, 1902
Premiums collected or secured without deductions
1
31
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Invested in the following:
ASSETS, AS PEE LEDGER ACCOUNTS.
Loans on mortgages of real estate $10,200.00
Book value of stocks and bonds 145,609.00
Cash in trust companies and banks on interest 81,187.28
Cash in company's office 9,544.85
Total ledger assets, as per balance $246,541.13
OTHEK ASSETS.
Interest due and accrued $1,924.84
IVeMJ Business.
Premiums due and unreported on policies in force $8,855.78
Deferred premiums on policies in force 8,023.34
Total $16,879.12
Deduct average loading (22 per cent) 3,767.01
$13,U2.11





Book value of ledger assets over market $168.75
Net premiums in excess of net value 533.00
Total items not admitted $701.75
Total admitted assets $260,876.33
LIABILITIES.
Net reinsurance reserve $35,259.00
Premiums paid in advance 489.67
Liabilities as to policy-holders $35,748.67
Paid-up capital $200,000.00
Unassigned funds (surplus) 25.127.66
Surplus as regards policy-holders... 225,127.66
Gross liabilities $260,876.33
1902] OF Other States. 367
EXHIBIT OF POLICIES.
NEW POLICIES ISSUED DUKING THE YEAR.
Whole life policies .
Endowment policies
All other policies . .
,
Industrial
Total in force Dec. 31, 1902.
Numier.
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CONNECTICUT GENERAL LIFE INSURANCE
COMPANY.
Habtfobd, Conn.
Incorporated June, 1865. Commenced business October, 1865.
E. W. Huntington, Jr., President. James A. Turnbull,' Secretary.
Paid-up Capital, $150,000.00.
INCOME.
First year's premiums on original policies $129,357.33
Surrender values applied to paj^ first year's premiums,, 1,888.91
Total first year's premiums on original policies $131,246.24
Dividends applied to purchase paid-up insurance and
additions 1,319.78
Surrender values applied for paid-up insurance 9,471.17
Consideration for life anniiities 1,676.36
(Total new premiums, $143,713.55.)
Eenewal premiums 553,722.39
Dividends applied to pay renewal premiums 14,978.77
Surrender values applied to pay renewal premiums 389.42
(Total renewal premiums, $569,090.58.)
Total premium income $712,804.13
Premium notes restored by revival of policies 9.10
Interest on mortgages, $121,886.03; collaterals, $22.75.. 121,908.78
Interest on bonds and dividends on stocks 43,524.89
Interest on premium notes, policy loans, or liens 20,407.04
Interest on other debts due the -company 4,112.73
Discount on claims paid in advance 325.36
Rents 6,475.35
(Total interest and rent, $196,754.15.)
Profit on sale or maturity of ledger assets 23,583.84
All other sources 5.49
Total income $933,156.71
Xet or ledger assets Dec, 31, 1901 4,016,306.35
Tot61 $4,949,463.06
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DISBURSEMENTS.
Death claims and additions $146,408.60
Matured endowments and additions 57,478.00
Net amount paid for losses and endowments $203,886.60
Annuities involving life contingencies 99.52
Premium notes voided by lapse 277.87
Surrender values paid in cash 60,198.03
Surrender values applied to pay new premiums 1,888.91
Surrender values applied to pay renewal premiums.... 389.42
Surrender values applied for paid-up insurance 9,471.17
Dividends paid policy-holders in cash 11,781.24
Dividends applied to pay renewal premiums 14,978.77
Dividends applied to purchase paid-up additions 1,319.78
Total paid policy-holders $304,291.31
Dividends to stockholders 11,250.00
Commissions and bonuses paid to agents 83,476.80
Salaries and allowances to managers and agents 14,944.26
Agency supervision, traveling, and all other agency
expenses 18,095.51
Medical examiners' fees 8,609.00
Salaries of officers and home office employees 32,697.45
Kent 2,649.00
Advertising, printing, and postage 7,540.88
Legal expenses 625.00
Furniture and office fixtures 400.25
Insurance taxes, licenses, and department fees 12,168.05
Taxes on real estate 2,221.94
Eeal estate expenses (except taxes) 2,357.84
Loss on sales or maturity of ledger assets 32,675.10
All other disbursements 24,550.06
Total disbursements $563,550.45
Balance $4,385,912.61
iL'vested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $179,596.84
Loans on mortgages of real estate 2,541,476.12
Loans on collateral securities 950.00
Loans on company's policies as collateral 287,641.88
Premium notes on policies in force • 44,518.84
Book value of stocks and bonds 1,193 248.02
24
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Cash in trust companies and banlcs on interest $136,864.55
Cash in company's office 1,306.32
Agents' balances 250.04
Total ledger assets, as per balance $4,385,912.61
OTHER ASSETS.
Interest due and accrued $81,125.32
Market value of stocks and bonds over book 40,473.98
Business. Reneicals.
Premiums due and unreported on policies
in force $1,230.79 $14,465.54
Deferred premiums on policies in force 19,492.72 92,728.51
Total $20,723.51 $107,194.05
Deduct average loading (15 24-25 per cent).. 3,287.58 17,005.26
$17,435.93 $90,188.79
Net amount of uncollected and deferred premiums.. 107,624.72
Gross assets $4,615,136.63
ITEMS NOT ADMITTED.
Agents' debit balances $323.19
Book value of ledger assets over market 92,297.60
Total items not admitted $92,620.79
Total admitted assets $4,522,515.84
LIABILITIES.
Net present value of all outstanding policies, com-
puted according to the Actuaries' Table of Mortality,
with 4 per cent interest $3,955,006.00
Deduct net value of reinsured risks 62,636.00
Net reinsurance reserve $3,892,370.00
Surrender values claimable on terminated policies 4,169.41
Death losses in process of adjustment $5,695.00
Death losses reported, no proofs received 17,978.00
Matured endowments due and unpaid 12,246.00
Total policy claims 35,919.00
Premiums paid in advance 5 843.73
Due for taxes, fees, salaries, expenses, etc 2,000.00
Dividends paj^able to policy-holders during 1903 1,140.40
Dividends payable to policy-holders subsequent to 1903 169,035.81
Liabilities as to policy-holders $4,110,478.35
1
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Paid-up capital $150,000.00
UnassigTied funds (surplus) 262,037.49
Surplus as regards policy-holders $412,037.49
Gross liabilities $4,522,515.84
PEEMIUM NOTE ACCOUNT.
Premium notes on hand Dec. 31, 1901 $44,851.58
Premium notes received during the year 9,444.72
Restored by revival of policies 9.10
Total $54,305.40
Deductions during the year, as follows: Notes, loans,
or liens used in:
Purchase of surrendered policies $386.13
Voided by lapse 277.87
Payment of dividends to policy-holders 515.26
Redeemed by maker in cash 8,607.30
Total reduction 9,786.56
Balance of note assets Dec. 31, 1902 $44,518.84
EXHIBIT OF POLICIES.
POLICIES AKD ADDITIONS IN FORCE DEC. 31, 1901.
Number. Amount.
\A^ole life policies 6,880 $10,470,420.00
Endowment policies 5,846 7,054,605.00
All other policies 230 539,000.00
Reversionary additions 34.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 1,018 1,706,176.00
Endowment policies 1,106 1,510,551.00
All other policies 191 405,500.00
OLD POLICIES REVIVED.
Whole life policies 19 25,000.00
Endowment policies 9 13,500.00
All other policies 2 5,500.00
Old POLICIES CHANGED AND INCREASED.
Whole life policies 32 64,800.00
Endowment policies 39 55,450.00
All other policies 52 89,500.00
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ADDITIONS BY DIVIDENDS.
Keversionary additions $168.00
Total number and amount 15,424 $21,940,204.00
Deduct policies ceased to be in force 1,021 1,550,579.00
Total in force Dec. 31, 1902 14,403 $20,389,625.00
POLICIES IN FOnCE DEC. 31, 1902.
Whole life 7,415 111,457,955.00
Endowment 6.605 8,087,468.00
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CONNECTICUT MUTUAL LIFE INSURANCE
COMPANY.
Hartford, Conn.
Incorporated June 15, 1846. Commenced business December 15, 1846.
Jacob L. Greene, President. Herbert H. White, Secretary.
INCOME.
First year's premiums on original policies $399,933.05
Surrender values applied to pay first year's premiums.. 3,302.51
Total first year's premiums on original policies.... $403,235.56
Surrender values applied for paid-up insurance and
annuities 74,193.42
Consideration for life annuities 53,318.55
(Total new premiums, $530,747.53.)
Renewal premiums 3,641,344.41
Dividends applied to pay renewal premiums 1,085,875.27
Surrender values applied to pay renewal premiums 13,714.21
(Total renewal premiums, $4,740,933.89.)
Total premium income $5,271,681.42
Premium notes restored by revival of policies 86.00
Interest on mortgages, $1,242,106.11; collaterals, $115... 1,242,221.11
Interest on bonds and dividends on stocks 1,132,173.29
Interest on premium notes, policy loans, or liens 40,608.21
Interest on other debts due the company 10,148.49
Discount on claims paid in advance 2,257.80
R€nts 462,484.18
(Total interest and rent, $2,889,893.08.)
Total income $8,161,660.50
Net or ledger assets Dec. 31, 1901 62,649,582.92
Total $70,811,243,42
DISBUKSEMENTS.
Death claims and additions $4,049,466.00
Matured endowments and additions 322,144.00
Net amount paid for losses and endowments $4,371,610.00
Annuities involving life contingencies 5,718.44
Premium notes voided by lapse 395.00
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Surrender values paid in cash $409,030.57
Surrender values applied to pay new premiums 3,302.51
Surrender values applied to pay renewal premiums 13,714.21
Surrender values applied for laaid-up insurance and
annuities 74,193.42
Dividends paid policy-holders in cash 228,974.84
Dividends applied to pay renewal premiums 1,085,875.27
Total paid policy-holders $6,192,814.26
Commissions and bonuses paid to agents 409,167.92
Salaries and allowances to managers and agents 17,041.63
Agency supervision, traveling, and all other agency
expenses 18,945.33
Medical examiners' fees 24,037.11
Salaries of officers and home office employees 166,617.55
Eent 8,008.82
Advertising, printing, and postage 79,663.08
Legal expenses 14,454.71
Furniture and office fixtures 3,756.27
Insurance taxes, licenses, and department fees 217,283.57
Taxes on real estate 177,239.32
Eeal estate expenses (except taxes) 224,423.20
Loss on sales or maturity of ledger assets 57,257.98
All other disbursements 17,741.35
Total disbursements $7,628,452.10
Balance $63,182,791.32
Invested in the following:
ASSETS, AS PEE LEDGEE ACCOUNTS.
Book value of real estate $11,932,836.80
Loans on mortgages of real estate 24,256,739.50
Loans on collateral securities 2,300.00
Premium notes on policies in force 641,884.78
Book value of stocks and bonds 25,740,745.94
Cash in trust companies and banks on interest 511,050.52
Cash in bank 87,202.19
Bills receivable 2,404.04
Agents' debit balances 7,627.55
Total ledger assets, as per balance $63,182,791.32
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OTHER ASSETS.
Interest clue and accrued $895,018.35
Eents due and accrued 11,558.38
Market value of stocks and bonds over book 1,202,252.86
New
Business. Renewals.
Premiums due and unreported on policies
in force $2,280.53 $57,180.78
Deferred premiums on policies in force... 31,162.08 333,943.86
Total $33,442.61 $391,124.64
Deduct average loading ( 20 per cent ) 6,688.52 78,224.93
$26,754.09 $312,899.71





Agents' debit balances $7,627.55
Bills receivable 2,404.04
Total items not admitted $10,031.59
Total admitted assets $65,621,243.12
LIABILITIES.
Net reinsurance reserve $54,849,381.00
Surrender values claimable on terminated policies 155,640.00
Death losses due and unpaid $44,990.50
Deatb losses in process of adjustment 129,356.00
Death losses reported, no proofs received 88,842.00
Matured endowments due and unpaid ; 9,394.30
Death losses and other policy claims resisted 6,000.00
Total policy claims 278,582.80
Premiums paid in advance 20,741.81
Dividends or other profits due policy-holders 1,223,257.08
Liabilities as to policy-holders $56,527,602.69
Surplus as regards policy-holders 9,093,640.43
Gross liabilities $65,621,243.12
PKEMIUM NOTE ACCOUNT.
Premium notes on hand Dec. 31, 1901 $697,032.91
Restored Liy revival of policies 86.00
Total $697,118.91
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Deductions during the year, as follows: Notes, loans,
or liens used in:
Payment of losses and claims 116,677.04
Purchase of surrendered policies 2,871.00
Voided by lapse 395.00
Payment of dividends to policy-holders 27,647.63
Redeemed by maker in cash 7,643.46
Total reduction 55,234.13
Balance of note assets Dec. 31, 1902 $641,884.78
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DEC. 31, 1901.
Whole life policies .
.
Endowment policies
All other policies . .
^TEW POLICIES ISSUED DURING THE YEAR.
Whole life policies .
.
Endowment policies





OLD POLICIES CHANGED AND INCREASED.
Whole life policies .
.
Endowment policies
All other policies . .
Total number and amount
Deduct policies ceased to be in force
Total in force Dec. 31, 1902
POLICIES IN FORCE DEC. 31, 1902.
Whole life 61,043 1146,073,814.00
Endowment 7,710 17,058,951.00
All other 786 2,071,160.00
Number.
1902] OF Other States. 377
TERMINATED AS FOLLOWS:





change and decrease 8 578,292.00
Total 3,193 $8,156,775.00
BUSINESS IN NEW HAMPSHIKE.
Policies in force Dec. 31 of previous year 880 $1,920,774.93
Policies issued during year 31 65,000.00
Total 911 $1,985,774.93
Deduct policies ceased to be in force 28 50,463.93
In force in New Hampshire, Dec. 31, 1902. .
.
883 $1,935,311.00
Losses incurred and paid during year $32,463.00
Premiums collected or secured without deductions $41,897.57
EQUITABLE LIFE ASSURANCE SOCIETY.
New York City.
Incorporated July 26, 1859. Commenced business July 28, 1859.
James W. Alexander, President. WrLLiAM Alexander, Secretary.
Paid-xjp Capital, $100,000.00.
INCOME.
First year's premiums on original policies $7,930,949.87
Dividends applied to purchase paid-up additions and
annuities 785,729.45
Surrender values applied for paid-up insurance and
annuities 1,687,108.00
Consideration for life annuities 1,489,746.11
Consideration for supplementary contracts 73,605.00
(Total new premiums, $11,967,138.43.)
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Renewal premiums $41,965,285.01
(Total renewal premiums, $41,965,285.01.)
Total premium income $53,932,423.44
Consideration for supplementary contracts 225,633.-32
Interest on mortgages, $2,822,554.89; collaterals, $550,-
196.18 3,372.751.07
Interest on bonds and dividends on stocks 7,137,716.83
Interest on premium notes, policy loans, or liens 696,265.27
Interest on other debts due the company 996,918.14
Eents, including $293,192 for own use 1,911.675.07
(Total interest and rent, $14,115,326.38.)
Profit on sale or maturity of ledger assets 1,192,754.57
Total income $69,466,137.71
Net or ledger assets Dec. 31, 1901 307,291,018.88
Total $376,757,186.59
DISBURSEMENTS.
Death claims and additions $15,281,961.73
Matured endowments and additions 2,225,930.84
Net amount paid for losses and endowments $17,507,892.57
Annuities involving life contingencies 768,095.09
Surrender values paid in cash 4,750,230.98
Surrender values applied for paid-up insurance and
annuities 1,087,108.00
Dividends paid jMalicy-holders in cash 3,692,194.70
Dividends applied to purchase paid-up additions and
annuities 785,729.45
Total paid policy-holders $29,191,250.79
Claims on supplementarj'^ contracts 15.173.51
Dividends to stockholders 7,000.00
Commissions and bonuses paid to agents 6,313,011.29
Commuting commissions 1,076.003.95
Salaries and allowances to managers and agents 477,903.05
Agency supervision, traveling, and all other agency
expenses 411,343.55
Medical examiners' fees and inspections 570,292.61
Salaries of officers and home office employees 987,999.51
Rent, including $293,192 for own use 293,192.00
Advertising, printing, and postage 584,201.70
Legal expenses 122,542.16
Furniture and office fixtures 23.924.52
Insurance taxes, licenses, and department fees 543,753.20
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Taxes on real estate $373,357.38
Eeal estate expenses (except taxes) 565,873.59
Loss on sales or maturity of ledger assets 459,125.46
All other disbursements 691,278.64
Total disbursements $42,707,226.91
Balance $334,049,959.68
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
B«ok value of real estate $37,193,568.75
Loans on mortgages of real estate 70,006,274.15
Loans on collateral securities 17,621,000.00
Loans on company's policies as collateral 14,108,674.51
Book value of stocks and bonds 168,289,748.00
Cash in trust companies and banks on interest 25,842,619.66
Cash in company's office 9,821.64
Agents' debit balances 978,252.97
Total ledger assets, as per balance $334,049,959.68
OTHER ASSETS.
Interest due and accrued $2,482,395.26
Rents due and accrued 160,512.78
Market value of stocks and bonds over book 15,797,955.00
tJew
Business. Renewals.
Premiums due and unreported on policies
in force $75,123.00 $4,047,064.00
Deferred premiums on policies in force 272,127.00 2,607,896.00
Total $347,250.00 $6,654,960.00
Deduct average loading (20 per cent) 69,450.00 1,330,992.00
$277,800.00 $5,323,968.00





Agents' debit balances $978,252.97
Total admitted assets $357,114,337.75
LIABILITIES.
Net reinsurance reserve $277,847,000.00
Present value of supplementary contracts 1,250,594.00
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Death losses due and unpaid $108,823.00
Death losses In process o£ adjustment 360,987.00
Death losses reported, no proofs received 1,745,084.00
Matured endowments due and unpaid 269,253.53
Death losses and other policy claims resisted 37,300.00
Due and unpaid on annuity claims 65,165.98
Total policy claims $2,586,613.51
Due and unpaid on supplementary contracts 565.26
Premiums paid in advance 378,794.00
Dividends or other profits due policy-holders 600,721.18
Liabilities as to policy-holders $282,664,287.95
Paid-up capital $100,000.00
Unassigned funds (surplus) 74,350,049.80
Surplus as regards policy-holders 74,450,049.80
Gross liabilities $357,114,337.75
EXHIBIT OF POLICIES
POLICIES AND ADDITIONS IN FORCE DEC. 31, 1901.
Tslumber. Amount.




NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies ,
Endowment policies
All other policies . . ,
OLD POLICIES REVIVED.
Whole life policies .
Endowment policies
All other policies .
.
92,262
1902] OF Other States. 381
POLICIES IN FORCE DEC. 31, 1902.
Whole life 323,870 $922,840,885.00
Endowment 114,215 308,765,153.00
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Kenewal premmms $2,167,494.73
Dividends applied to pay renewal premiums 16,011.66
Renewal premiums for deferred annuities 264.83
(Total renewal premiums, $2,183,771.22.)
Total premium income $2,716,287.95
Commuted value of instalment policies 17,201.75
Interest on mortgages, $12,128.99; collaterals, $4,235.65.. 16,364.64
Interest on bonds and dividends on stocks 60,113.41
Interest on premium notes, policy loans or liens. 28,384.19
Interest on other debts dufe the company 28,900.32
Rents, including $32,500 for own use 83,143.22
(Total interest and rent, $216,905.78.)
Profit on sale or maturity of ledger assets 4,911.92
All other sources 660.19
Total income $2,955,967.59
Net or ledger assets Dec. 31, 1901 3,740,456.73
Total $6,696,424.32
DISBURSEMENTS.
Net amount paid for losses and endowments $1,149,748.85
Annuities involving life contingencies 771.87
.Surrender values paid in cash 50,257.86
Dividends paid policy-holders, in cash 15,579.16
Dividends applied to pay renewal premiums 16,011.66
Total paid policy-holders $1,232,369.40
Commissions and bonuses paid to agents 387,297.05
Commuting commissions 2,659.47
Salaries and allowances to managers and agents 97,931.73
Agency supervision, traveling, and all other agency
expenses = 41,901.83
Medical examiners' fees and inspections 58,016.03
Salaries of officers and home office employees 151,281,52
Rent, including $32,500 for own use 50,021.75
Advertising, printing, and postage 71,683.35
Legal expenses 11,242.81
Furniture and office fixtures 5,941.46
Insurance taxes, licenses, and department fees 48,019.43
Taxes on real estate 15,810.48
Real estate expenses (except taxes) 23,748.33
All other disbursements 35,807.43
Total disbursements $2,233,732.07
Balance $4,462,692.25
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Inveated in the following:
ASSETS, AS PER LEDGEE ACCOUNTS.
Book value of real estate $1,348,427.34
Loans on mortgages of real estate 235,679.15
Loans on collateral securities 135,813.59
Loans on company's policies as collateral 359,834.80
Premium notes on policies in force 171,054.16
Book value of stocks and bonds 1,706,821.86
Cash in trust companies and hanks on interest 190,504.36
Cash in company's office, $1,406.92; in bank, $10,778.30.. 12,185.22
Bills receivable 15,547.81
Agents' debit balances 286,823.66
Total ledger assets, as per balance $4,462,692.25
OTHER ASSETS.
Interest due and accrued $26,858.78
Eents due and accrued 548.20
Market value of real estate over book 48,122.66
Market value of stocks and bonds over book 68,416.29
New
Business, Renewals.
Premiums due and unreported on policies
in force $26,254.96 $74,101.73
Deferred premiums on policies in force 78,999.18 278,496.24
Total $105,254.14 $352,597.97
Deduct average loading (20 per cent) 21,050.83 70,519.59
$84,203.31 $2S2,07S.3S
Net amount of uncollected and deferred premiums.
.
366,281.69
Gross assets . $4,972,919.87
ITEMS NOT ADMITTED.
Agents' debit balances $286,823.66
Bills receivable 15,547.81
Net premiums in excess of net value 7,272.31
Total items not admitted $309,643.78
Total admitted assets $4,663,276.09
LIABILITIES. *
Net reinsurance reserve $3,800,659.00
Present value of unpaid instalments 71,957.23
Surrender values claimable on terminated policies 10,912.62
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Death losses in process of adjustment $27,500.00
Death losses reported, no proofs received 56,348.05
Death losses and other policy claims resisted 11,000.00
Total policy claims 94,848.05
Premiums paid in advance 2,084.63
Commissions due on premium notes 29,394.33
Due for taxes, fees, salaries, expenses, etc 23,162.40
Dividends or other profits due policy-holders 575.42
Liabilities as to policy-holders $4,033,593.68
Surplus as regards policy-holders 629,682.41
Gross liabilities $4,663,276.09
PREMIUM NOTE ACCOUNT.
Premium notes on hand Dec. 31, 1901 $133,251.65
Premium notes received during the year 546,400.10
Total $679,651.75
Deductions during the year, as follows: Notes, loans,
or liens used in:
Voided by lapse $37,017.57
Redeemed by maker in cash 471,580.02
Total reduction 508,597.59
Balance of note assets Dec. 31, 1902 $171,054.16
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IJN' FORCE DEC. 31, 1901.
Number. Amount.
Whole life policies 17,049 $33,251,055.00
Endowment policies 1,822 3,359,813.00
All other policies 20,223 47,695,580.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 5,444 9,086,276.00
Endowment policies 2,083 3,241,579.00
All other policies 2,330 5,421,702.00
OLD POLICIES REVIVED.
Whole life policies 237 489,752.00
Endowment policies 46 77,048.00
All other policies 238 720,577.00
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OLD POLICIES CHANGED AXD INCE£AiSED,
"Whole life policies .
.
Endowment policies
All other policies . .
,
Total number and amount
Deduct policies ceased to be in force.
Total in force Dec. 31, 1902
POLICIES !>' FOKCE- DEC. 31, 1902.
Whole life 20,161 $38,078,131.00
Endowment 3,365 5,746,661.00

















BUSINESS IX NEW HAMPSHIEE.
Policies in force Dec. 31, of previous year.
Policies issued during year
Total
Deduct policies ceased to be in force.
In force in New Hampshire, Dec. 31, 1902..
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MANHATTAN LIFE INSURANCE COMPANY.
New York City.
Organized, 1850. Commenced business August 1, 1850.
Heney B. Stoke,s, President. J. H. Giffin, Secretary.
;
^ Paid-up Capital, $100,000.00.
INCOME.
Tirst year's premiums on original policies '. $418,832.65
Surrender values applied to pay first year's premiums.. 5,996.95
Total first year's premiums on original policies $424,829.60
Dividends applied to purchase paid-up additions and
annuities 2,704.49
Surrender values applied for paid-up insurance and
annuities 51,923.64
Consideration for life annuities 3,551.59
(Total new premiums, $483,009.32.)
Kenewal premiums 1,723,722.44
Dividends applied to pay renewal premiums 41,640.44
Surrender values applied to pay renewal premiums 5,894.15
(Total renewal premiums, $1,771,257.03.)
Total premium income $2,254,266.35
Premium notes restored by revival of policies 1,977.00
Interest on mortgages, $275,976.49; collaterals, $29,977.84 305,954.33
Interest on bonds and dividends on stocks 163,149.85
Interest on premium notes, policy loans, or liens 70,704.78
Interest on other debts due the company 6,556.74
Interest charged to office building account 20,391.89
Hents 246,171.18
(Total interest and rent, $812,928.77.)
Profit on sale or maturity of ledger assets 57,240.86
All other sources 106.40
Total income $3,126,519.38
Net or ledger assets Dec. 31, 1902 15,873,346.01
Total $18,999,865.39
disburse:\[ents.
Death claims and additions $1,157,995.88
Matured endowments and additions 287,254.35
Net amount paid for losses and endowments $1,445,250.23
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Annuities involving- life contingencies $9,524.52
Premium notes voided by lapse 12,940.31
Surrender values paid in cash 159,782.69
Surrender values applied to pay new premiums 5,996.95
Surrender values applied to pay renewal premiums 5,894.15
Surrender values apjjlied for paid-up insurance and
annuities 51,923.64
Dividends paid policy-holders in cash 7,039.63
Dividends applied to pay renewal premiums 41,640.44
Dividends applied to purchase paid-up additions and
annuities 2,704.49
Total paid policj^-holders $1,742,697.05
Dividends to stockholders 16.000.00
Commissions and bonuses paid to agents 344,297.63
Salaries and allowances to managers and agents 119,443.85
Agency supervision, traveling, and all other agency
expenses 20,779.45
Medical examiners' fees and inspections 40,432.43
Salaries of officers and home office employees 97,445.68
Rent 74,154.92
Advertising, printing, and postage 32,106.66
Legal expenses 19,648.51
Furniture and office fixtures 879.23
Insurance taxes, licenses, and department fees 33,316.10
Taxes on real estate 50,894.40
Real estate expenses (except taxes) 72,729.11
All other disbursements 23,572.12
Total disbursements $2,688,397.14
Balance $16,311,468.25
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $4,476,696.84
Loans on mortgages of real estate 6,146.210.00
Loans on collateral securities 834,024.04
Loans on company's policies as collateral 882,343.69
Premium notes on policies in force 349,858.04
Book value of stocks and bonds 3,339,286.96
Cash in trust companies and banks on interest 132,946.64
Cash in company's office 13,658.59
Agents' debit balances 26,589.03
Commuted commissions 109,854.42
Total ledger assets, as per balance $16,311,468.25
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OTHER ASSETS.
Interest due and accrued $140,427.89
Eents due and accrued 9,685.40
Market value of real estate over book 478,586.31
Market value of stocks and bonds over book 204,361.79
New
Business. Renewals.
Premiums due and unreported on policies
in force $123,203.86
Deferred premiums on policies in force ?7,090.17 85,873.00
Total ?7,090,17 ?209,076.86
Deduct averaga loading (22 per cent) 1,559.84 45,996.91
$5,530.33 $163,079.95
Net amount of uncollected and deferred premiums 168,610.28
Gross assets $17,313,139.92
ITEilS XOT ADillTTED.
Agents' debit balances ?H,789.03
Commuted commissions 109,854.42
Total items not admitted $121,643.45
Total admitted assets $17,191,496.47
LIABILITIES.
Net present value of all outstanding policies, com-
puted according to the Actuaries' Table of Mortality,
with 4 per cent interest $15,230,347.00
Deduct net value of reinsured risks 31,390.00
Net rein&urance reserve $15,198,957.00'
Surrender values claimable on terminated policies 6,717.00
Death losses in process of adjustment $20,312.00
Death losses reported, no proofs received 39,534.00
Matured endowments due and unpaid 1,342.00
Death losses and other policy claims resisted 20,000.00
Due and unpaid on annuity claims 235.46
Total policy claims 81,423.46
Premiums paid in advance 24,237.33
Commissions due on premium notes 8,313.02^
Dividends or other profits due policy-holdei's 15,778.09
Contingent reserve 100,000.00
Liabilities as to jjolicy-holders $15,435,425.90
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Paid-up capital $100,000.00
Unassigned funds (surplus) 1,656,070.57
Surplus as regards policy-holders
Gross liabilities
PREMIUM NOTE ACCOUNT.
Premium notes en hand Dec. 31, 1901 1384,511.97
Premium notes received during the year 232,840.35




Deductions during the year, as follows: Notes, loans,
or liens used in:
Payment of losses and claims $34,342.15
Purchase of surrendered policies 14,097.92
Voided by lapse 12,940.31
Payment of dividends to policy-holders 1,488.86
Redeemed by maker in cash 205,420.04
Total reduction
Balance of note assets Dec. 31, 1903
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FOKCE DEC. 31, 1901.
Whole life policies




NEW POLICIES ISSUED DUEING THE YEAR.
Whole life policies .
Endowment policies
All other policies . .
,
OLD POLICIES REVIVED.
Whole life policies .
.
Endowment policies
All other policies . .
OLD POLICIES CHANGED AND INCREASED.
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ADDITIONS BY DIVIDENDS.
Reversionary additions $2,222.00
Total number and amount 32,313 $73,017,220.00
Deduct policies ceased to be in force 2,729 8,039,425.00
Total in force Dec. 31, 1902 29,584 $64,977,795.00
POLICrES IN FORCE DEC. 31, 1902.
Whole life 26,300 $57,266,020.00
Endowment 2,938 6,11T,103.00
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MASSACHUSETTS MUTUAL LIFE INSURANCE
COMPANY.
Springfield, Mass.
Incorporated May 15, 1851. Commenced business August 1, 1851.
John A. Hall, President. H. M. Phillips^ Secretary.
INCOME.
First year's premiums on original policies $769,491.52
Dividends applied to purchase paid-up additions 71,580.77
(Total new premiums, $841,072.29.)
Eenewal premiums 4,135,622.02
Dividends applied to pay reneveal premiums 634,041.01
(Total renewal premiums, $4,769,663.03.)
Total premium income $5,610,735.32;
Consideration for sui^plemenlary contracts 14,289.25
Premium notes restored by revival of policies 3,525.49
Interest on mortgages 555,354.98.
Interest on bonds and dividends on stocks 459,537.05
Interest on premium notes, policy loans, or liens 202,849.80
Interest on other debts due the company 788.93-
Discount on claims paid in advance 632.91
Rents, including $8,000 for own use 16,269.68
(Total interest and rent, $1,235,433.33.)
All other sources 40,102.29
Total income $6,904,085.68
^ Net or ledger assets Dec. 31, 1901 26,280,054.15.
Total $33,184,139,831
DISBUESEMENTS.
Death claims and additions $1,564,242.04
Matured endowments and additions 275,365.0©
Net amount paid for losses and endowments $1,839,607.04
Premium notes voided by lapse 27,546.21
Surrender values paid in cash 290,529.43,
Surrender values applied to pay interest on premium
notes, policy loans, or liens 769.83^
Dividends paid policy-holders in cash 20,186^8;
Dividends applied to pay renewal premiums 634,041.01
Dividends applied to purchase paid-up additions 71,580.77
Dividends applied in payment of premium notes 59,336.1.'5
Total paid policy-holders $2,943,590.70
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Claims on supplementarj' contracts $18,611.92
Commissions paid to agents 659,666.43
Salaries and allowances to managers and agents 76,980.50
Agency supervision, traveling, and all other agency
expenses 10,239.21
Medical examiners' fees 53,183.50
Salaries of officers and home office employees 139,373.93
Rent, including $8,000 for own use 33,778.81
Advertising, printing, and postage 59,812.86
Legal expenses 2,372.04
Furniture and office fixtures 5,887.16
Insurance taxes, licenses, and department fees 98,454.55
Taxes on real estate 4,640.98
Eeai estate expenses (except taxes) 6,397.61
Premiums on securities purchased 44,140.08
All other disbursements 26,081.86
Total disbursements $4,183,212.14
Balance $29,000,927.69
Invested in the following:
ASSETS, AS PEE LEDGEE ACCOUNTS.
Book value of real estate $341,484.07
Loans on mortgages of real estate 13,325,352.69
Loans on company's policies as collateral 2,826,530.00
Premium notes on policies in force 736,541,70
Book value of stocks and bonds 11,166,085.53
Cash in trust companies and banks on interest 373,615.03
Cash in company's office, $2,149.61; in bank, $229,169.06.. 231,318.67
Total ledger assets, as per balance $29,000,927.69
OTHER ASSETS.
Interest due and accrued $454,916.76
Market value of stocks and bonds over book 761,928.47
Ncic
Business. Renewals.
Premiums due and unreported on policies
in force $5,444.21 $212,535.78
Deferred premiums on policies in force 54,845.86 546,851.30
Total $60,290.07 $7r.9,387.08
Deduct average loading (20 per cent) 12,058.01 151,877.42
$48,232.06 $607,509.66
Xet amount of uncollected and deferred premiums 655,741.72
Gross assets $30,873,514.64
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LIABILITIES.
Net reinsurance reserve $27,785,713.00
Present value of unpaid instalments 182,538.93
Death losses and matured endowments in process of
adjustment $11,107.00
Death losses reported, no proofs received 73,969.00
Death losses and other policy claims resisted 13,000.00
Total policy claims 98,076.00
Premiums paid in advance 18,423.66
Due for taxes, fees, salaries, expenses, etc 14,441.50
Dividends or other profits due policy-holders 97,438.83
Dividends payable to policj'-holders on demand 129,282.05
Dividends payable to policy-holders on paj'ment of
future premiums 27,421.00
Liabilities as to policy-holders $28,353,334.97
Surplus as regards policy-holders 2,520,179.67
Gross liabilities $30,873,514.64
PEEMIUM NOTE ACCOUNT.
Premium notes on hand Dec. 31, 1901 $720,741.79
Premium notes received during the year 154,331.35
Restored by revival of policies 3,525.49
Total $878,598.63
Deductions during the year, as follows: Notes, loans,
or liens used in:
Payment of losses and claims , $25,132.86
Purchase of surrendered policies 27,546.21
Payment of dividends to policy-holders 59,336.13
Jledeemed by maker in cash 25,507.19
Total reduction 137,522.39
Balance of note assets Dec. 31, 1902 ; $741,076.24
EXHIBIT OF POLICIES.
POLICIES AXD ADDITIONS IN FORCE DEC. 31, 1901.
Number. Amount.
Whole life policies 52,227 $124,640,425.00
Endowment policies 6,521 13,206,799.00
All other policies ^ 1,699 4,530,087.00
Eeversionary additions 899,692.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 8,008 16,933,129.00
Endowment policies 939 1,692,014.00
All other policies • 758 2,316,950.00
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OLD POLICIES EEVIVED.
Whole life policies .
Endowment policies
All other policies . .
,
OLD POLICIES CILAJSTGED AJ^D INCREASED.
Whole life policies




Reversionary additions . .
.
Total number and amount
Deduct policies ceased to be in force.
Total in force Dec. 31, 1902.
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Losses and claims unpaid Dec. 31 of previous
year
Losses incurred during year
Total
Losses and claims paid during year
Losses and claims unpaid Dec. 31, 1902
Premiums collected or secured without deductions
5
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DISBUKSEMENTS.
Death claims and additions $11,320,966.52
Matured endowments and additions 33,492.41
Net amount paid for losses and endowments $11,354,458.93
Annuities involving life contingencies 42,874.49
Surrender values paid in cash 409,470.11
Dividends paid policy-holders in cash 555,360.50
Total paid policy-holders $12,362,164.03
Claims on supplementary contracts 1,904.51
Dividends to stockholders 140,000.00
Commissions and bonuses paid to agents 6,121,456.73
Commuting commissions 1,729,764.84
Salaries and allowances to managers and agents 3,045,731.12
Agency supervision, traveling, and all other agency
expenses 553,431.83
Medical examiners' fees and inspections 785,901.18
Salaries of officers and home office employees 1,659,003.38
Rent, including $189,297 for own use 430,831.55
Advertising, printing, and postage 533,382.08
Legal expenses 62,416.33
Furniture and office fixtures 43,931.55
Insurance taxes, licenses, and department fees 557,268.05
Taxes on real estate 122,722.17
Eeal estate expenses (except taxes) 196,868.63
All other disbursements 150,330.88
Total disbursements $28,497,108.86
Balance $85,540,770.54
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $11,251,482.49
Loans on mortgages of real estate 25,669,560.40
Loans on company's policies as collateral 872,657.32
Premium notes on policies in force 654,845.62
Book value of stocks and bonds 42,559,057.17
Cash in trust companies and banks on interest 4,402,483.38
Cash in company's office, $81,091.58; in bank, $34,358.44.. 116,050.02
Agents' debit balances 14,634.14
Total ledger assets, as per balance $85,540,770.54
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OTHER ASSETS.
Interest due and accrued $480,291.83
Kents due and accrued 9,737.53
Market value of stocks and bonds over book 616,014.02
New
Business. Renewals.
Premiums due and uureported on policies
in force $114,159.96 $5K,908.25
Deferred premiums on policies in force 626,405.67 1,430,725.88
Total $740,565.63 $1,947,634.13
Deduct cost of collection 140,490.48 369,479.24
$600,075.15 $1,578,154.89
Premiums due and unpaid, industrial $373,430.06





Agents' debit balances $14,634.14
Net premiums in excess of net value 241,667.89
•Total items not admitted $256,302.03
Total admitted assets '. $88,042,171.99
LIABILITIES.
Net present value of all outstanding policies, com-
puted according to the Actuaries' Table of Mortality,
with 4 per cent interest $76,614,537.00
Deduct net value of reinsured risks 52,575.00
Xet reinsurance reserve $76,561,962.00
Present value of unj^aid instalments 24,513.00
Death losses due and unpaid and in process of ad-
justment $118,700.74
Death losses reported, no proofs received 114,474.50
Death losses and other policy claims resisted 52,212.20
Total policy claims 285,387.44
Premiums paid in advance 199,576.56
Due for taxes, fees, salaries, expenses, etc 164,277.08




All other liabilities 87.486.91
Liabilities as to policy-holders $78,578,715.5-:
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Paid-up capital $2,000,000.00
Unassigned funds (surplus) 8,363,456.46
Surplus as regards policy-holders $10,363,456.46
Gross liabilities $88,942,171.99
TEEMIUM NOTE ACCOUNT.
Premium notes on hand Dec. 31, 1901 $653,167.67
Premium notes received during the year 71,094.57
Total $724,262.24
Deductions during the year, as follows: Notes, loans,
or liens used in:
Payment of losses and claims $16,367.57
Purchase of surrendered policies 21,560.04
Voided by lapse 26,065.12
Payment of dividends to policy-holders 14.79
Redeemed by maker in cash 5,409.10
Total'reduction 69,416.62
Balance of note assets Dec. 31, 1902 $654,845.62
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DEC. 31, 1901.
Number. Amount.
Whole life policies 115,885 $110,224,964.00
Endowment policies 92,489 66,595,897.00
All other policies 1,412 6,735,521.00





Whole life policies ....
Endowment policies . .
.
All other policies
OLD POLICIES CHANGED AND INCREASED.
Whole life policies .
.
Endowment policies
All other policies . .
38,908
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ADDITIONS BY DIAaDEIVDS.
Whole life policies $3,359.00
Endowment policies 7,621.00
. Total number and amount 317,758 $268,113,800.00
Deduct policies ceased to be in force 48,767 38,118,067.00
Total in force Dec. 31, 1902 268,991 $229,995,733.00
POLICIES IN FORCE DEC. 31, 1902.
Whole life 134,816 |131,015,429.00
Endowment 132,648 89,798,889.00
All other 1,527 9,181,415.00
268,991 $229,995,733.00









BUSINESS IN NEW HAMPSHIEE.
(OEDINARY.)
1,947
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BUSINESS IN NEW HAMPSHIRE.
(INDUSTRIAL.)
Policies in force Dec. 31 of previous year 37,860 $7,207,650.00
Policies issued during year 12,015 2,215,031.00
Total 49,875 .$9,423,281.00
Deduct policies ceased to be in force ,9,49S 1,875,577.00
In force in New Hampshire, Dec. 31, 1901.. 40,377 $7,547,704.00
Losses and claims unpaid Dec. 31 of previous
year 7 $925.o&
Losses incurred during 3'ear 654 75,449.83
Total 661 .$76,375.33
Losses and claims paid during year 656 $75,926.33
Losses and claims unpaid Dec. 31, 1902 5 ^49.00
Premiums collected or secured without deductions $243,071.51
MUTUAL BENEFIT LIFE INSURANCE COMPANY.
Newakk, N. J.
Incorporated January 31, 1845. Commenced business April, 1845.
Fredeeick FeelixghuysejS', President. Edward L. Dobbixs, Secretary.
INCOME.
First year's premiums on original policies $1,533,162.27
Surrender values applied to pay iirst year's i)remiums.. 1,437.84
Total first year's premiums on original policies.... .$1,534,600.11
Dividends applied to purchase paid-up additions and
annuities 35S,030.S9
Consideration for life annuities 232,915.67
(Total new premiums, $2,125,546.67.)
Renewal premiums 8,661,139.70
Dividends applied to pay renewal premiums 1,132,032.30
Surrender values applied to paj"" renewal premiums.... 10,162.16
Renewal premiums for deferred annuities 4,061.56
(Total renewal premiums, $9,807,395.72.)
Total premium income $11,932,942.39'
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Interest on mortgages, $1,789,662.79; collaterals, $215,-
403.98 $2,005,066.77
Interest on bonds and dividends on stocks 790,500.29
Interest on premium notes, j^olicy loans, or liens 669,590.01
Interest on other debts due the company 2,964.52
Discount on claims paid in advance 1,207.77
Eents 189,572.50
(Total interest and rent, $3,65S,901.86.)
Profit on sale or maturity of ledger assets 13,174.29
Total income $15,605,018.54
Net or ledger assets Dec. 31, 1901 74,788,136.77
Total $90,393,155.31
DISBUESEMENTS.
Death claims and additions $4,372,501.56
Matured endowments and additions 1,048,664.03
Net amount paid for losses and endowments $5,421,165.59
Annuities involving life contingencies 93,263.91
Premium notes voided by lapse 5,221.09
Surrender values paid in cash 1,336,405.47
Surrender values applied to pay new premiums 1,437.84
Surrender values applied to j)ay renewal premiums 10,162.16
Dividends paid policy-holders in cash 311,164.84
Dividends applied to j)ay renewal premiums 1,132,032.30
Dividends apj)lied to purchase paid-up additions and
annuities 358,030.89
Total paid policj^-holders •. $8,668,884.09
Commissions and bonuses paid to agents 1,188,175.44
Salaries and allowances to managers and agents 52,487.72
Agency supervision, traveling, and all other agency
expenses 2,824.47
Medical examiners' fees and inspections 125,965.07
Salaries of officers and home office employees 275,097.99
Advertising, printing, and postage 69,440.51
Legal expenses 48,320.26
Insurance taxes, licenses, and department fees 365,321.27
Taxes on real estate 49,999.77
Real estate expenses (except taxes) 60,306.00
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Invested in the following:
ASSETS, AS PEE LEDGER ACCOUNTS.
Book value of real estate $3,055,693.27
Loans on mortgages of real estate 42,072,192.44
Loans on collateral securities 3,174,450.00
Loans on company's policies as collateral 6,987,009.75
Premium notes on policies in force 4,711,527.79
Par value of stocks and bonds 18,361,364.87
Cash in trust companies and banks on interest 228,859.23
Cash in company's office, $5,198.19; in bank, .$605,676.08.. 610,874.27
Agents' debit balances 23,232.61
Total ledger assets, as per balance $79,225,204.23
OTHER ASSETS.
Interest due and accrued $1,339,569.56
Market value of stocks and bonds over i>ar 1,335,750.00
New
Business. Renewals.
Premiums due and unreported on policies
in force $14,737.38 $303,440.39
Deferred premiums on policies in force 93,374.52 692,640.93
Total $108,111.90 $990,081.32
Deduct average loading (20 per cent) 21,622.38 199,216.26
$86,489.52 $796,865.06
Net amount of uncollected and deferred premiums.. 883,354.58
Total admitted assets $82,759,184.13
ITEilS NOT ADMITTED.
Agents' debit balances $24,694.24
Total admitted assets $82,759,184.13
LIABILITIES.
Net reinsurance reserve $74,362,918.37
Present value of supplementary contracts 259,505.10
Death losses In process of adjustment $152,560.97
Death losses reported, no proofs received 250,000.00
Matured endowments due and unpaid 41,483.41
Death losses and other policy claims resisted 41,500.00
Total policy claims 485,544.38
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Premiums paid iu advance $56,058.55
Cost of collection of unpaid premiums over loading.... 22,703.50
Due for taxes, fees, salaries, expenses, etc 25,000.00
Dividends or other profits due policj^-holders 279,180.40
Special reserve 612,379.00
Liabilities as to policy-holders $76,103,289.30
Surj^lus as regards iiolicy-holders 6,655,894.83
Gross liabilities $82,759,184.13
PREMIUM NOTE ACCOUNT.
Premium notes on hand Dec. 31, 1901 $4,693,063.02
Premium notes received during ttie year 668,982.73
Restored by revival of policies 7,151.30
Total $5,369,197.05
Deductions during the year, as follows: Notes, loans,
or liens used in:
Payment of losses and claims $197,774.77
Purchase of surrendered policies 223,335.17
Voided by lapse 12,372.39
Payment of dividends to policy-holders 5,757.17
Redeemed by maker in cash 218,409.76
Total reduction 657,669.26
Balance of note assets Dec. 31, 1902 $4,711,527.79
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DEC. 31, 1901.
Number. Amount.
WholQ life policies 89,654 $216,558,065.00
Endowment policies 25,885 59,343,082.00
All other policies 3,878 7,602,076.00
Eeversionary additions 4,985,678.00
NEW POLICIES ISSrED DURING THE YEAR.
Whole life policies 13,353 27,980,698.00
Endowment policies 3,393 7,183,832.00
All other policies 1,105 2.257,049.00
OLD POLICIES REVIVED.
Whole life policies 90 211,500.00
Endowment policies 28 50.207.00
All other policies 2 1,509.00
Eeversionary additions 7,131.00
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OLD POLICIES CHANGED AJfD INCREASED.
Whole life policies 16 $47,992.00




Total number and amount 137,473 $327,025,987.00
Deduct policies ceased to be in force • 8,821 18,977,818.00
Total in force Dec. 31, 1902 128,652 $308,048,169.00
POLICIES IN FORCE DEC. 31, 1902.
Whole life 97,400 $232,896,611.00
Endowment 27.512 62,540,813.00
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MUTUAL LIFE INSURANCE COMPANY.
New York City.
Incorporated April, 1S42. Commenced business February 1, 1843.
EiCHARD A. McCuRDY, Prcsldciit. William J. Easton, Secretary.
INCOME.
First year's premiums on original policies $8,934,546.20
Surrender values applied to i:iay first year's premiums.. 30.6S4.52
Total first year's premiums on original policies $8,965,230.72
Dividends applied to purchase paid-up additions and
annuities 1,976,939.56
Consideration for life annuities 4,246,715.63
Consideration for supplementary contracts 696,951.04
(Total new premiums, $15,885,836.95.)
Renewal premiums 40,349,658.27
Dividends ajjplied to pay renewal premiums 23,488.28
Surrender values applied to pay renewal premiums 585,280.53
Renewal premiums for deferred annuities 29,798.12
(Total renewal premiums, $40,988,225.20.)
Total premium income $56,874,062.15
Consideration for supplementary contracts 332,626.10
Interest on mortgages, $3,774,395.93; collaterals, $550,-
460.16 4,324,856.09
Interest on bonds and dividends on stocks 7,960,849.97
Interest on policy loans or liens 696,450.88
Interest on other debts due the company 441,571.37
Rents, including $225,000 for own use 1,382,943.26
(Total interest and rent, $14,806,671.57.)
Profit on sale or maturity of ledger assets 1,277,933.48
All other sources 13,724.38
Total income $73,305,022.74
Net or ledger assets Dec. 31, 1901 320,992,250.67
Total $394,297,273.41
DISBURSEMENTS.
Death claims and additions $17,529,455.51
Matured endowments and additions 4,063,384.33
Net amount paid for losses and endowments $21,592,839.84
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Amuiities involving- life contingencies $1,805,506.68
Surrender values paid in cash 2,570,256.13
Surrender values applied to pay new premiums 30,684.52
Surrender values applied to pay renewal premiums 585,280.53
Dividends paid policy-holders in cash 486,362.48
Dividends applied to pay renewal premiums 23,488.28
Dividends applied to purchase paid-ujj additions and
annuities 1,976,939.56
Total paiti policy-holders $29,071,358.02
Claims on supplementary contracts 38,299.09
Commissions and bonuses j^aid to agents 8,590,550.92
Salaries and allowances to managers and agents 938,814.76
Agency supervision, traveling, and all other agency
expenses 237,103.83
Medical examiners' fees and inspections 733,369.18
Salaries of officers and home office enjployees 891,048.26
Kent, including $225,000 for own use 419,627.03
Advertising, printing, and postage 994,265.33
Legal expenses 254,492.13
Furniture and office fixtures 112,134.50
Insurance taxes, licenses, and department fees 697,529.97
Taxes on real estate 358,436.23
Eeal estate expenses (except taxes) 621,274.62
All other disbursements 192,003.71
Total disbursements $44,150,307.58
Balance $350,146,905.83
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $32,833,323.45
Loans on mortgages of real estate 81,566,584.60
Loans on collateral securities 10,278,000.00
Loans on comioany's policies as collateral 14,620,874.79
Book value of stocks and bonds 194,776,395.69
Cash in trust companies and banks on interest 15,405,955.64
Cash in company's office, $17,880.14; in bank, $254,090... 271,970.14
Agents' debit balances 393,861.52
Total ledger assets, as per balance $350,146,965.83
OTHER ASSETS.
Interest due and accrued $2,398,573.13
Rents due and accrued 142,203.92
Market value of stocks and bonds over book 25,363,910.33
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New
Business. Renewals.
Premiums due and unreported on policies
in force ." |G8,962.65 $3,281,688.30
Deferred premiums on policies in force 239,073.68 2,379,629.72
Total $308,036.33 $5,661,318.02
Deduct average loading (20 per cent) 61,607.27 1,132,263.60
$216,429.06 $4,529,054.42
Net amount of uncollected and deferred premiums $4,775,483.48
Gross assets $382,827,136.69
ITEMS NOT ADMITTED.
Agents' debit balances $394,455.39
Total admitted assets $382,432,681.30
LIABILITIES.
Net present value of all outstanding policies, com-
puted according to the Actuaries' Table of Mortality,
with 4 per cent interest $311,318,430.00
Deduct net value of reinsured risks 15,183.00
Net reinsurance reserve $311,303,247.00
Present value of supplementary contracts 852,342.22
Death losses In process of adjustment $1,160,460.53
Death losses reported, no proofs received 27,142.00
Matured endowments due and unpaid 295,281.49
Death losses and other policy claims resisted 54,272.00
Due and unpaid on annuity claims 151,030.18
Total policy claims 1,688,186.20
Premiums paid in advance 309,055.27
Dividends or other profits due policy-holders 140,627.50
Contingent guarantee fund 65,119,223.11
Liabilities as to policy-holders $379,412,681.30
Surplus as regards policy-holders 3,020,000.09
Gross liabilities $382,432,681.30
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DEC. 31, 1901.
Number. Amount.
Whole life policies 396,509$1,007,954,944.00
Eudowment policies 89,853 206,034,521.00
All other policies 2,251 6,514,140.00
Eeversionary additions 21,184,825.00
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NEW POLICIES ISStTED DURIIS'G THE YEAR.
Whole life policies










OLD POLICIES CHANGED AND INCREASED.
Whole life policies .
,
Endowment policies
All other policies .
71,876
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Losses and claims unpaid Dec. 31 of previous
year
IfOsses incurred during year
Total
Losses and claims paid during year
Losses and claims unpaid Dec. 31, 1902
Premiums collected or secured without deductions
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DISBURSEMENTS.
Death claims and additions $1,037,333.03
Matured endowments and additions 197,125.40
Net amount paid for losses and endowments $1,234,458.43
Annuities involving life contingencies 54,263.99
Surrender values paid in cash 481,120.47
Dividends paid policy-holders in cash 35,010.26
Dividends api^lied to pay renewal premiums 88,681.82
Dividends applied to purchase paid-up additions and
annuities 5,734.30
Total paid policy-holders $1,899,269.27
Claims on supplementary contracts 699.99
Commissions and bonuses paid to agents 669,956.48
Commuting commissions 25,895.67
Salaries and allowances to managers and agents 93,226.04
Agency supervision, traveling, and all other agency
expenses 4,157.55
Medical examiners' fees and inspections 54,579.48
Salaries of officers and home oitice employees 99,868.29
Eent, including $4,000 for own use 19,599.96
Advertising, printing, and postage 46,382.73
Legal expenses 481.21
Furniture and office fixtures 13,322.26
Insurance taxes, licenses, and department fees 82,882.41
Taxes on real estate 33.965.24
Eeal estate expenses (except taxes) 66,197.14
All other disbursements 38,012.23
Total disbursements $3,148,495.95
Balance $23,948,256.00
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $1,727,341.19
Loans on mortgages of real estate 9,854,032.32
Loans on collateral securities 24,700.00
Loans on company's policies as collateral 2,455,336.80
Premium notes on policies in force 882,996.51
Book value of stocks and bonds 8,411,864.76
Cash in trust companies and banks on interest 562,040.93
Cash in company's office, $5,409.04; in bank, $25,095.23.. 30,504.27
Total $23,948,816.78
Deduct agents' credit balances 560.78
Total ledger assets, as per balance $23,948,256.00
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OTHER ASSETS.
Interest due and accrued $432,425.43
Eents due and accrued 9,768.94
Market value of stocks and bonds over book 331,227.00
Business. Renewals.
Premiums due and unreported od policies
iu force $7,486.65 |210,162.62
Deferred premiums on policies iu force 43,628.54 333,808.48
Total $51,115.19 ?543, 971.10
Deduct average loading (20 per cent) 10,223.04 108,794.22
?40,892.15 1435,176.88
Net amount of uncollected and deferred premiums 470,069.03
Gross assets $25,197,776.40
LIABILITIES.
Net reinsurance reserve $22,083,858.47
Present value of supplementary contracts 60,221.97
Surrender values claimable on terminated policies 13,542.57
Death losses in process of adjustment $5,657.00
Death losses reported, no proofs received 5,442.00
Matured endowments due and unpaid 1,000.00
Death losses and other policy claims resisted 25,000.00
Due and unpaid on annuity claims 1,110.43
Total policy claims 38,209.43
Premiums paid in advance 3,268.75
Due for taxes, fees, salaries, expenses, etc 100,266.60
Dividends or other profits due policy-holders 7,618.48
Extra reserve on life rate endowments 319,577.24
Liabilities as to policy-holders $22,626,563.51
Surplus as regards policy-holders 2,571,212.89
Gross liabilities $25,197,776.40
PREMIUM NOTE ACCOUNT.
Premium notes on hand Dec. 31, 1901 $786,876.42
Premium notes received during the year 261,900.13
Total $1,048,776,55
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Deductions during the j'ear, as follows: Notes, loans,
or liens used in:
Payment of losses and claims $16,322.74
Purchase of surrendered policies 59,170.59
Payment of dividends to policy-holders 732.39
Redeemed by maker in cash 89,554.32
Total reduction $lGo,7S0.04
Balance of note assets Dec. 31, 1902 $882,996.51
EXHIBIT OF POLICIES.
POLlCrES AND ADDITIONS IN FORCE DEC. 31, 1901.





NEW POLICIESi ISSL^D DURING THE YEAR.
Whole life policies





Whole life policies .
Endowment policies
All other policies .
,
OLD POLICIES CHANGED AND INCREASED.
Whole life policies .
Endowment j)olicies
Number.
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TERMINATED AS FOLLOWS:





change and decrease 37 305,074.00
Total 4,088 $8,043,133.00
BUSINESS IN NEW HAMPSHIRE.
Policies in force Dec. 31 of previous year 2,328 $3,281,386.43
Policies issued during year 391 552,214.42
Total 2,719 $3,833,600.85
Deduct policies ceased to be in force 108 131,275.00
In force in New Hampshire, Dec. 31, 1902.. 2,611 $3,702,325.85
Losses and claims unpaid Dec. 31 of previous
year 3 $6,128.00
Losses incurred during year 14 27,914.37
Total 17 $34,042.37
Losses and claims paid during year 16 $33,914.37
Losses and claims unpaid Dec. 31, 1902 1 128.00
Premiums collected or secured without deductions $169,925.43
NEW ENGLAND MUTUAL LIFE INSURANCE
COMPANY.
Boston, ]\[ass.
Incorporated April 1, 1S35. Commenced business December 1, 1843.
Benjamin F. Stevens, President. . S. F. Trull, Secretary.
INCOME.
First year's premiums on original policies $604,277.18
Distributions applied to purchase paid-up additions.... 36,428.25
Surrender values applied for paid-up insurance 3,537.10
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Consideration lor supplementarj" contracts $7,442.14
(Total new premiums, $651,684.67.)
Renewal preminms 3,467,121.94
Distributions applied to pay renewal premiums 431,414.99
Surrender values applied to pay renewal premiums 12,542.74
(Total renewal premiums, $3,911,079.67.)
Total premium income $4,562,764.34
Consideration for supplementary contracts 45,640.00
Premium notes restored by revival of i^olicies 1,249.80
Interest on mortgages, $398,924.68; collaterals, $94,807.55 493,732.23
Interest on bonds and dividends on stocks 656,861.13
Interest on premium notes, policy loans, or liens 119,456.23
Interest on other debts due the company 7,042.15
Discount on claims paid in advance 1,945.34
Rents, including $28,000 for own use 175,971.07
(Total interest and rent, $1,455,008.15.)
Profit on sale or maturity of ledger assets 9,858.25
Total income $6,074,520.54
Net or ledger assets Dec. 31, 1901 30,115,280.32
Total $36,189,800.86
DISBURSEMENTS.
Death claims and additions $1,922,757.51
Matured endowments and additions 320,042.00
Net amount paid for losses and endowments $2,242,799.51
Premium notes and policy loans voided by lapse 6,340.07
Surrender values paid in cash 426,728.30
Surrender values applied to pay renewal premiums 12,542.74
Surrender values applied for paid-up insurance 3,537.10
Distributions jiaid policy-holders in cash 59,697.15
Distributions applied to pay renewal premiums 431,414.99
Distributions applied to purchase paid-up additions and
annuities 36,428.25
Total paid policy-holders $3,219,488.11
Claims on supplementary contracts 3,710.00
Commissions and bonuses paid to agents 517,217.78
Commuting commissions 5,526.57
Salaries and allowances to managers and agents 47,695.47
Agency supervision, traveling, and all other agency
expenses 6,524.78
Medical examiners' fees and inspections 39,913,83
Salaries of officers and home office employees 166,161.82
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Itent, including $28,000 for own use $53,455.09
Advertising, printing, and postage 67,531.49
Legal expenses 2,365.14
Furniture and office fixtures 9,408.35
Insurance taxes, licenses, and dei^artment fees 81,623.10
Taxes on real estate 32,741.28
Real estate expenses (except taxes) 67,150.49
Suspense account 10,000.00
All other disbursements 13,521.21
Total disbursements $4,344,034.51
Balance ' $31,845,766.35
Invested in the following:
ASSETS, AS PEE LEDGEE ACCOUNTS.
Book value of real estate $3,378,653.99
Loans on mortgages of real estate 9,597,666.67
Loans on collateral securities 1,729,195.00
Loans on company's policies as collateral 1,704,120.08
Premium notes on policies in force 228,030.17
Book value of stocks and bonds 15,725,886.00
Cash in trust companies and banks on interest 482,214.44
Total ledger assets, as per balance $31,845,766.35
OTHEE ASSETS.
Interest due and accrued
^
$166,007.35
Eents due and accrued 13,502.32
Market value of stocks and bonds over book.. 1,813,064.00
NeiD
Business. Renewals.
Premiums due and unreported on policies
in force $175,521.72
Deferred premiums on policies in force 67,747.00 454,845.43
Total ?67, 747.00 ?630.367.15
Deduct average loading (20 per cent) 13,549.40 126,073.43
$54,197.60 $504,293.72
Net amount of uncollected and deferred premiums 558,491.32
Gross assets $34,396,831.34
LIABILITIES.
Net reinsurance reserve $30,462,443.00
Present value of supplementary contracts 42,591.27
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Death losses due and unpaid $45,527.00
Death losses in process of adjustment 56,511.00
Death lasses reported, no proofs received 59,803.00
Matured endowments due and unpaid 28,328.00
Death losses and other policy claims resisted 16,500.00
Total policy claims $206,669.00
Premiums jjaid in advance 22,029.02
Distributions or otlier profits due iDolicy-holders 174,771.23
Distributions payable to policy-holders subsequent to
1903 7,024.35
Liabilities as to policy-holders $30,910,427.87
Surplus as regards policy-holders 3,480,403.47
Gross liabilities $34,396,831.34
PEEMIUM XOTE ACCOUNT.
Premium notes on hand Dec. 31. 1901 $240,977.84
Premium notes received during the year 20,948.31
Restored by revival of policies 1,249.80
Total $263,175.95
Deductions during- the year, as follows: Notes, loans,
or liens used in:
Payment of losses and claims $15,817.75
Purchase of surrendered policies 2,585.61
Voided by lapse 2,650.01
Payment of dividends to policy-holders 1,146.05
Redeemed by maker in cash * 12,946.30
•
Total reduction 35.145.78
Balance of note assets Dec. 31, 1902 $228,030.17
EXHIBIT OF POLICIES.
POLICIES AXD ADDITIOIvrS IX FORCE DEC. 31, 1901.
Numher. Amount.
Whole life policies 20,997 $54,750,662.00
Endowment policies 25,768 65,517,515.00
All other policies 1,529 4,527,643.00
Eeversionary additions 560,151.00
i\"E\V POLICIES ISSUED DUEliVG THE YEAR.
Whole life policies 4,586 10,568,271.00
Endowment policies 1,878 3,697,485.00
All other policies 561 1,936,100.00
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OLD POLICIES REVIVED.
Whole life policies ....
Endowment policies . .
.
OLD POLICIES CHAjSTGED AJfD I^X1.•EASED.
Whole life policies .
.
Endowment policies
All other policies . .
,
ADDITIONS BY DIVIDENDS.
Reversionary additions . .
.
Total number and amount
Deduct policies ceased to be in force.
Total in force Dec. 31, 1902
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NEW YORK LIFE INSURANCE COMPANY.
New York City.
Incorporated, 1S41. Commenced business, 1845.
John A. McCall, President. Charles C. Whitney, Secretary.
INCOME.
First year's premiums on original policies $13,287,121.38
Dividends applied to purchase paid-up additions and
annuities 463,081.69
Consideration for life annuities 1,712,428.67
Consideration for supplementary contracts 125,389.89
(Total new premiums, $15,588,021.63.)
Renewal premiums 48,905,636.29
Dividends applied to pay renewal premiums 495,536.28
Surrender values applied to ^Day renewal premiums 21,304.31
Renewal premiums for deferred annuities 39,446.03
(Total renew^al premiums, $49,461,922.91.)
Total premium income $65,049,944.54
Consideration for supplementary contracts 459,894.25
Premium notes restored by revival of policies 3,936.67
Interest on mortgages, $1,405,806.27; collaterals, $153,-
404.63 1,559,210.90
Interest on bonds 8,441,147.48
Interest on preniium notes, policy loans, or liens 1,243,009.18
Interest on other debts due the company 628,806.31
Discount on claims paid in advance 14,688.00
Rents, including $19.^,448.56 for own use 1,058,590.65
(Total interest and rent, $12,945,452.52.)
I'rofit on sale or maturity of ledger assets 649,173.36
Total income $79,108,401.34
Net or ledger assets Dec. 31, 1901 276,729,766.76
Total $355,838,168.10
DISBURSEMENTS.
Death claims and additions $15,932,507.30
Matured endowments and additions 4,045,102.19
Net amount paid for losses and endowments $19,977,609.49
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Annuities involving life contingencies $1,62G,G05.44
Premium notes voided by lapse 10,369.82
Surrender values paid in cash 4,682,155.81
Surrender values applied to pay renewal premiums 21,304.31
Dividends paid policy-holders in cash 3,281,896.93
Dividends applied to pay renewal premiums 495,536.28
Dividends applied to purchase paid-up additions and
annuities 463,081.69
Total paid policj^-holders $30,558,559.77
Claims on supplementary contracts 37,278.45
Commissions and bonuses paid to agents 8,364,518.69
Commuting commissions 5,268.64
Salaries and allowances to managers and agents 2,297,945.54
Agency supervision, traveling, and all other agency
expenses 870,876.33
Medical examiners' fees and inspections 824,338.95
Salaries of officers and home office employees 836,735.63
Eent, including $193,448.56 for own use 550,935.28
Advertising, printing, and postage 733,037.61
Legal expenses 172,632.37
Furniture and office fixtures 218,332.01
Insurance taxes, licenses, and dei^artment fees 712,021.13
Taxes on real estate 220,091.90
Eeal estate expenses (except taxes) 263,967.25
Loss on sales or maturity of ledger assets 73,284.94
All other disbursements 185,767.08
Total disbursements $40,925,591.47
Balance $308,912,576.63
Invested in the following:
xVSSETS, AS PEE LEDGEE ACCOUNTS.
Book value of real estate $12,880,000.00
Loans on mortgages of real estate 26,125,318.09
Loans on collateral securities 4,104,000.00
Loans on company's policies as collateral 22,093,673.94
Premium notes on policies in force 2,664 475.59
Book value of bonds 218,423,051.18
Cash in trust companies and banks on interest 21,074,150.60
Cash in company's office, $29,632.32; in bank, $1,518,274.91 1,547,907.23
Total ledger assets, as -per balance $308,912,576.63
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OTHER ASSETS.
Interest due and accrued $1,845,560.67
Kents due and accrued 25,214.77
Market value of bonds over book 6,616,244.28
New
Business. Renewals.
Premiums due and unreported on policies
in force $2,960,358.00
Deferred premiums on policies in force 633,488.00 3,427,191.00
Total $633,488.00 $6,387,549.00
Deduct average loading (221/^ per cent).... 142,534.80 1,437,198.52
$490,953.20 $4,950,350.48
Net amount of uncollected and deferred premiums.. 5,441,303.68
Gross assets $322,840,900.03
LIABILITIES.
Net present value of all outstanding policies, com-
puted according to the Actuaries' Table of Mortality,
with 4 per cent interest $268,589,074.00
Deduct net value of reinsured risks 244,654.00
Net reinsurance reserve $268,344,420.00
Present value of supplementary contracts 785,744.06
Surrender values claimable on terminated policies 60,003.85
Death losses in process of adjustment $158,377.91
Death losses reported, no proofs received 1,808,150.94
Matured endowments due and unpaid 349,700.38
Death losses and other policy claims resisted 78,740.00
Due and unpaid on annuity claims 114,507.74
Total policy claims 2,509,476.97
Premiums paid in advance 890,692.19
Commissions due on premium notes 30,766.31
Dividends or other jDrofits due policy-holders 185,677.79
Additional reserve on jDolicies 5,397,325.00
Liabilities as to policy-holders $278,204,106.17
Surplus as regards policy-holders 44,636,793.86
Gross liabilities $322,840,900.03
PREMIUM NOTE ACCOUNT.
Premium notes on hand Dec. 31, 1901 $2,364,868.41
Premium notes received during the year 648,545.55
Restored by revival of policies 3,936.67
Total $3,017,350.63.
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Deductions during the year, as follows: Notes, loans,
or liens used in:
Payment of losses and claims $39,415.35
Purchase of surrendered policies 119,357.41
Voided by lapse 10,369.82
Payment of dividends to policy-holders 5,200.86
Redeemed by maker in cash 178,531.60
Total reduction $352,875.04
Balance of note assets Dec. 31, 1902 $2,664,475.59
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FOECE DEC. 31, 1901.
Number, Amount.
Whole life policies 409,449 $904,245,405.00
Endowment policies 179,543 386,051,780.00
All other policies 10,826 21,617,600.00
Reversionary additions 53,454,514.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 90,075 174,390,975.00
Endowment policies 65,262 117,880,431.00
All other policies 103 345,500.00
Eeversionary additions 712,676.00
OLD POLICIES REVIVED.
Whole life policies 892 1,809,200.00
Endowment policies 527 1,052.000.00
All other policies 25 35,800.00
OLD POLICIES CHANGED AND INCREASED.





Total number and amount 756,702$1,671,064,52S.00
Deduct policies ceased to be in force 52,135 117,436,502.00
Total in force Dec. 31, 1902 704,567$1,553,628,026.00
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POLICIES IN FORCE DEC. 31, 1902.
Whole life 463,992 $1,003,119,698.00
Endowment 228,290 469,929,013.00









lapse . . .
change and decrease
Total
BUSINESS IN NEW HAMPSHIEE
Policies in force Dec. 31 of previous year.
Policies issued during- year
Total
Deduct policies ceased to be in force.
In force in New Hampshire, Dec. 31, 1902..
Losses and claims unpaid Dec. 31 of previous
year
Losses incurred during year
Total
Losses and claims paid during year
Losses and claims unpaid Dec. 31, 1902.
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NORTHWESTERN MUTUAL LIFE INSURANCE
COMPANY.
Milwaukee, Wis.
Incorporated March, 1857. Commenced business November 25, 1858.
H. L. Palmeb, President. J. W. Skinner, Secretary.
INCOME.
First year's premiums on original policies $3,063,931.41
Surrender values applied to pay tirst year's premiums.. 271.84
Total first year's premiums on original policies $3,064,203.25
Dividends applied to purchase ijaid-up additions and
annuities 694,157.11
Consideration for life annuities 119,889.15
(Total new premiums, $3,878,249.51.)
.Renewal premiums 18,677,779.88
Dividends applied to pay renewal premiums 2,020,431.35
Renewal premiums for deferred annuities 2,366.45
(Total renewal premiums, $20,700,577.68.)
Total premium income $24,578,827.19
Consideration for supplementary contracts 511,027.23
Premium notes restored by revival of j)olicies 2,694.78
Interest on mortgages 3,397,998.45
Interest on bonds and dividends 2,450,517.03
Interest on premium notes, policy loans, or liens 491,038.89
Interest on other debts due the company 210,406.12
Discount on claims paid in advance 9,521.27
Rents, including $37,300 for own use 447,832.03
(Total interest and rent, $7,007,313.79.)
Profit on sale or maturity of ledger assets 25,698.39
All other sources 26,743.28
Total income •. $32,152,304.66
Net or ledger assets Dec. 31, 1901 146,731,231.82
Total $178,883,536.48
DISBURSEMENTS.
Death claims and additions $5,639,517.02
Matured endowments and additions 1,835,615.66
Net amount paid for losses and endowments $7,475,132.68
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Annuities involving- life contingencies $36,412.72
Premium notes voided bj- lapse 7,582.57
Surrender values paid in cash 1,854,122.33
Surrender values applied to paj' new premiums 271.84
Dividends paid policj'-holders in cash 1,465,679.67
Dividends applied to pay renewal premiums 2,020,431.35
Dividends applied to purchase paid-up additions and
annuities 694,157.11
Total paid policy-holders $13,553,790.27
Claims on supplementary contracts 54,403.75
Commissions paid to agents 2,861,016.26
Commuting commissions 9,576.83
Traveling and all other agencj' expenses 10,841.64
Medical examiners' fees and inspections 171,349.36
Salaries of officers and home office employees 456,296.20
Kent, including $37,300 for own use 37,300.00
Advertising, printing, and postage 118,052.50
Legal exjienses 20,837.12
Furniture and office fixtures 2,581.02
Insurance taxes, licenses, and department fees 548,931.58
Taxes on real estate 85,422.86
Eeal estate expenses (except taxes) 230,950.13
All other disbursements 163,348.44
Total disbursements $18,324,697.95
Balance $160.558.838.53
Invested in the following:
ASSETS, AS PEE LEDGER ACCOUNTS.
Book value of real estate $4,261,545.88
Loans on mortgages of real estate 76,543,348.60
Loans on company's policies as collateral 10,746,187.00
Premium notes on policies in force 292,223.25
Book value of bonds 65,834,434.20
Cash in trust companies and banks on interest 2,732,763.45
Cash in company's office 200,757.44
Agents' debit balances 46.382.33
Total $160,657,642.15
Deduct agents' credit balances 98,803.62
Total ledger assets, as per balance $160,558,838.53
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OTHER ASSETS.
Interest due and accrued $2,290,772.07
Rents due and accrued 35,237.45
Market value of bonds over book 95,995.13
New
Business. Renewals.
Premiums due and unreported on policies
in force $13,628.00 $802,032.00
Deferred premiums on policies in force 155,744.00 1,371,516.00
Total $169,372.00 $2,173,548.00
Deduct average loading (24 57-100 per cent) 70,407.94 164,537.58
$98,964.06 $2,009,010.42




Total admitted assets $165,042,435.33
LIABILITIES.
Ket reinsurance reserve $132,673,994.00
Present value of supplementary contracts 500,793.00
Death losses due and unpaid $63,697.12
Death losses in process of adjustment 215,093.01
Death losses reported, no proofs received 209,419.82
Matured endowments due and unpaid 70,695.29
Death losses and other policy claims resisted 43,042.86
Due and unpaid on annuity claims 766.48
Total policy claims 602,714.58
Due and unpaid on supplementary contracts 830.00
Premiums paid in advance 25,847.12
Due for fees, expenses, etc 67,904.66
Dividends or other profits due policy-holders 268,127.16
Dividends payable to policy-holders during- 1903 1,659,645.55
Special policy reserve . . .- 23,764,948.45
Liabilities as to policy-holders $159,564,804.52
Surplus as regards policy-holders 5,477,630.81
Gross liabilities $165,042,435.33
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PEEMIUM IVOTE ACCOUNT.
Premium notes on hand Dec. 31, 1901 $297,439.87
Premium notes received during the year 117,093.04
Restored by revival of policies 2,694.78
Total $417,227.69»
Deductions during the year, as follows: Notes, loans,
or liens used in:
Payment of losses and claims $19,597.76
Purchase of surrendered policies 6,166.50
Voided by lapse 7,582.57
Payment of dividends to policy-holders 39,346.34
Redeemed by maker in cash 52,311.27
Total reduction 125,004.4*
Balance of note assets Dec. 31, 1902 $292,223.25
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DEC. 31, 1901.
Numier. Amount.
Whole life policies 167,266 $395,046,250.00
Endowment policies 67,519 152,875,038.00
All other policies 8,373 26,783,712.0a
NE\y POLICIES ISSUED DUEING THE YEAE.
Whole life policies 15,635 37,463,875.00
Endowment policies 10,294 21,810,903.00
All other policies 3,374 9,748,067.00
OLD POLICIES EEVIVED.
Whole life policies 219 5S9,013.0a
Endowment policies 140 275,398.00
All other policies 85 350,000.00
OLD POLICIES CHANGED AND INCEEA-SED.
Whole life jDolicies 385
Endowment policies 218
ADDITIONS' BY DIVIDENDS.
Whole life policies 738,110.00
Endowment policies 459,031.00
All other policies 1,485,176.00
Total number and amount 273,508 $647,624,573.00
Deduct policies ceased to be in force 11,414 26,943,290.00
Total in force Dec. 31, 1902 262,094 ,$620,681,283.00
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POLICIES IN FOKCE DEC. 31, 1902.
Whole life 177,295 $420,238,402.00
Endowment 74,640 168,837,668.00










BUSINESS IN NEW HAMPSHIRE.
2,046
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Dividends applied to purchase paid-up additions and
annuities $87,849.00
Surrender values applied for paid-up insurance and
annuities 90,094.00
Consideration for life annuities 495,715.19
Consideration for supplementarj' contracts 3,388.75
(Total new premiums, $2,666,176.72.)
Renewal premiums 7,413,512.54
Dividends applied to pay renewal premiums 590,275.34
Surrender values applied to pay renewal premiums 38,581.69
Renewal premiums for deferred annuities 702.18
(Total renewal premiums, $8,043,071.75.)
Total premium income $10,709,248.47
Consideration for supplementary contracts 215,412.00
Premium notes restored by revival of policies 3,952.60
Interest on mortgages, $968,498.99; collaterals, $394,-
251.27 1,362,750.26
Interest on bonds and dividends on stocks 776,660.89
Interest on premium notes, policy loans, or liens 91,157.63
Interest on other debts due the company 19,874.92
Rents 194,384.95
(Total interest and rent, $2,444,828.65.)
Profit on sale or maturitj^ of ledger assets 61,013.45
All other sources 6,112.73
Total income $13,440,567.90
Net or ledger assets Dec. 31, 1901 46,313,734.56
Total $59,754,302.46
DISBURSEMENTS.
Death claims and additions $2,473,166.40
Matured endowments and additions 871,149.00
Net amount paid for losses and endowments $3,344,315.40
Annuities involving life contingencies 129,926.72
Premium notes voided by lapse 25,261.61
Surrender values paid in cash 532,680.11
Surrender values applied to pay new premiums 873.94
Surrender values applied to pay renewal premiums 38,581.69
Surrender values applied for paid-up insurance and
annuities 90,094.00
Dividends paid policy-holders in cash 21,445.72
Dividends applied to pay renewal premiums 590,275.34
I
1902] OF Other States. 429
Dividends applied to purchase paid-up additions and
annuities $87,849.00
Total paid policy-holders $4,861,303.53
Claims on supplementary contracts 77,718.37
Commissions and bonuses paid to agents 1,571,387.73
Commuting commissions 788.17
Salaries and allowances to managers and agents, and all
other agency expenses 97,464.28
iledical examiners' fees and inspections 132,371.96
Salaries of officers and home office employees 224,091.67
Rent 44,863.34
Advertising, printing, and postage 113,773.02
Legal expenses 9,263.80
Furniture and office fixtures 6,674.17
Insurance taxes, licenses, and department fees 281,480.35
Taxes on real estate 41,884.58
Eeal estate expenses (except taxes) 122,551.02
All other disbursements 57,682.43
Total disbursements $7,643,298.42
Balance $52,111,004.04
Invested in the following:
ASSETS, AS PEE LEDGER ACCOUNTS.
Book value of real estate .$2,907,902.11
Loans on mortgages of real estate 20,488,000.29
Loans on collateral securities 3,752,272.73
Loans on company's policies as collateral 4,236,182.00
Premium notes on policies in force 1,154,072.60
Book value of stocks and bonds 18,922,808.72
Cash in trust companies and banks on interest 454,800.00
Cash in company's office, $5,306.02; in bank, $60,000 65,306.02
Bills receivable 185,133.83
Agents' debit balances 1,845.67
All other items 104,873.81
Total $52,273,197.78
Deduct agents' credit balances 162,193.74
Total ledger assets, as per balance $52,111,004.04
OTHER ASSETS.
Interest due and accrued $457,531.41
Rents due and accrued 12,721.10
Market value of stocks and bonds over book 580,761.53
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Nejc
Business. Renewals.
Premiums due and unreported on policies
in force •• $117,117.17 $732,838.63
Deferred premiums on policies in force 84,504.66 679,775.95
Total $201,621.83 $1,412,614.58
Deduct average loading (20 per cent) 40,324.37 282,522.92
$161,297.46 $1,130,091.66





Furniture and fixtures 7,376.06
Cash advanced to agents 185,133.33
Total items not admitted 291,853.31
Total admitted assets $54,161,553.89
LIABILITIES.
Net present value of all outstanding policies, com-
puted according to the Actuaries' Table of Mortality,
with 4 per cent interest $45,868,642.00
Deduct net value of reinsured risks 68,528.00
Xet reinsurance reserve .$45,800,114.00
Present value of supplementary contracts 766,559.00
Trust deposits 13,821.00
Total policy claims 329,004.00
Premiums paid in advance 41,945.71
Commissions due on premium notes 10,195.75
Dividends or other profits due policy-holders 96,953.72
Dividends payable to ijolioy-holders during 1903 27,844.00
Dividends payable to policy-holders subsequent to 1903 3,245,997.09
Special reserve 867,102.00
Liabilities as to policy-holders $51,199,536.27
Surplus as regards policy-holders 2,962,017.62
Gross liabilities $54,161,553.89
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PREMIUM NOTE ACCOUNT.
Premium notes on hand Dec. 31, 1901 $1,100,842.57
Premium notes received during the year 239,233.07
Restored by revival of policies 3,952.60
Total $1,344,028.24
Deductions during- the j'ear, as follows: Notes, loans,
or liens used in:
Payment of losses and claims $38,318.10
Purchase of surrendered policies 35,700.41
Voided by lapse 25,261.61
Payment of dividends to policy-holders 65,050.71
Redeemed by maker in cash 25,624.81
Total reduction 189,955.64
Balance of note assets Dec. 31, 1902 $1,154,072.60
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DEC. 31, 1901.
^Vhole life policies
Endowment policies . .
,
All other policies . . . .
Heversionary additions
N^EW POLICIES ISSUED DUEING THE TEAR.
Whole life policies










OLD POLICIES CHANGED AND INCREASED.
Whole life policies .
Endowment policies
All other policies . .
.
Numlicr.
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POLICIES IN FORCE DEC. 31, 1902.
Whole life 68,247 $162,102,058.00
Endowaient 30,302 64,902,760.00











BUSINESS IN NEW HAMPSHIRE
Policies in force Dec. 31 of previous year.
Policies issued during year
Total
Deduct policies ceased to be in force.
In force in New Hampshire, Dec. 31, 1902..
Losses and claims unpaid Dec. 31 of previous
year
Losses incurred during year
Total
Losses and claims paid during year
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PHOENIX MUTUAL LIFE INSURANCE COMPANY.
Hartford, Conn.
Incorporated May, 1S51. Ccinmenced business May, 1S51.
Jonathan B. Bunce, President. William A. Moore, Secretary.
INCOME.
First year's premiums on original policies...! $380,377.83
Surrender values applied to pay first year's premiums.. 1,217.02
Total first year's x^remiums on original policies $381,594.85
Dividends applied to purchase paid-up additions and
annuities 55,432.00
Surrender values applied for paid-up insurance and
annuities 87,864.00
Consideration for life annuities 15,825.20
(Total new premiums, $540,716.05.)
Renewal premiums 2,032,900.53
Dividends applied to pay renewal premiums 188,336.09
Surrender values applied to pay renewal premiums 1,909.36
(Total renewal premiums, $2,223,145.98.)
Total premium income $2,763,862.03
Consideration for supplementary contracts 43,171.67
Interest on mortgages 432,054.21
Interest on bonds and dividends on stocks 181,614.83
Interest on premium notes, policy loans, or liens 58,712.97
Interest on other debts due the company 8,750.48
Discount on claims paid in advance 75.78
Eents, including $8,000 for own use 41.768.48
(Total interest and rent, $722,976.75.)
Profit on sale or maturity of ledger assets 36,422.01
All other sources 874.84
Total income $3,567,307.30
Net or ledger assets Dec. 31, 1901 13,822,864.74
Total $17,390,172.04
DISBUESEMENTS.
Death claims and additions $840,860.63
Matured endowments and additions 141,833.00
Net amount paid for losses and endowments $982,693.63
28
434 Life Insurance Companies [Dec. 31,
Aiiuuities involvin','- life contingencie.s $7,559.61
Premiuin notes voided bj' lapse 2,346.46
Surrender values paid in cash 192,692.60
Sarrender values applied to pay new premiums 1,217.02
Surrender values applied to pay renewal premiums 1,909.36
Surrender values applied for paid-up insurance and
anmiiities 87,864.00
DiTidends paid policy-holders in cash 4,706.31
Diridends ai^plied to pay renewal premiums 188,336.09
Dividends ajoplied to purchase paid-up additions and
.-annmities 55,432.00
Total paid policy-holders $1,524,757.08
Claims on supplementary contracts 6,473.67
Commissions and bonuses paid to agents 335,280.97
Comm\ited commissions 6,192.11
Salaries and allowances to managers and agents 43,211.94
Afjencj- supervision, traveling, and all other agency
expenses 10,134.22
Medical examiners' fees and inspections 39,366.93
Salaries of officers and home office emplo^yees 84,384.21
JKsnt, including $8,000 for own use 28,423.38
Advertising, printing, and jjostage 50,475.83
Legal expenses 2,021.09
Fnrniture and office fixtures 3,134.00
Insurance taxes, licenses, and department fees 73,254.58
Taxes on real estate 14,176.68
Eeal estate expenses (except taxes) 12,545.70
Loss on sales or maturity of ledger assets 26,998.33
All other disbursements 21,091.35
Total disbursements $2,287,922.07
Balance $15,102,249.97
Invested in the following:
ASSETS, AS TEE LEDGEK ACCOUNTS.
Book value of real estate $777,882.01
Loans on mortgages of real estate 8,977,510.17
Loans on company's policies as collateral 700,877.00
Premium notes on policies in force 250,988.55
Book value of stocks and bonds 3.979.817.73
Cash in trust companies and banks on interest 408,657.70
Cash in company's office 516.81
Total ledger assets, as per balance $15,102,249.97
1902] OF Other States. 435
OTHER ASSETS.
Interest due and accrued $181,559.25
Market value of stocks and bonds over book 164,290.87
New
Business. Rencicals.
PremlumB due and unreported on policies
in force $3,212.47 $86,967.43
Deferred premiums on policies in force 20,901.00 154,582.01
Total $24,113.47 $241,549.44
Deduct average loading (25 per cent) 7,234.04 48,309.88
$16,879.43 $193,239.56
Net amount of uncollected and deferred premiums.. 210,118.99
Gross assets $15,658,219.08
LIABILITIES.
Net present value of all outstanding policies, com-
puted according to the Actuaries' Table of Mortality,
with 4 per cent interest $14,692,584.00
Deduct net value of reinsured risks 66,751.00
Net reinsurance reserve $14,625,833.00
Present value of supplementary contracts 37,905.00
Death losses in process of adjustment $16,500.00
Death losses reported, no proofs received 23,082.00
Total policy claims 39,582.00
Premiums paid in advance 15,467.00
Dividends payable to i^ol icy-holders during 1903 10,414.00
Special policy reserve 159,732.00
Liabilities as to policy-holders $14,888,933.00
Surplus as regards i^olicy-holders 769,286.08
Gross liabilities $15,658,219.08
PREMIUM NOTE ACCOUNT.
Premium notes on hand Dec. 31, 1901 $278,002.41
Premium notes received during the year 8,744.00
Total $286,746.41
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Deductions during the year, as follows: Notes, loans,






Payment of losses and claims
Purchase of surrendered policies
Voided by lapse
Payment of dividends to policy-holders.
Redeemed by maker in cash
Total reduction
Balance of note assets Dec. 31, 1902
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DEC. 31, 1901.
$35,757.86
$250,988.55





NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies





Whole life jjolicies . . . .
,
Endowment policies . . .
All other policies
Eeversionary additions ,
OLD POLICIES CHANGED AND INCREASED.
Whole life policies .
Endowment policies
All other policies .
.
Total number and amount
Deduct policies ceased to be in force.
Total in force Dec. 31, 1902
POLICIES IN FORCE DEC. 31, 1902.
Whole life 19,789 134,200,563.00
Endowment 18,877 28,899,395.00
All other 3,159 5,657,115.00
Reversionary additions 636,991.00
Number.
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TEEMINATED AS FOLLOWS:





change and decrease 370 766,354.00
Total 3,300 $5,682,928.00
BUSINESS IN NEW HAMPSHIEE.
Policies in force Dec. 31 of previous year 733 $779,107.00
Policies issued during year • 59 79,336.00
Total 792 $858,443.00
Deduct policies ceased to be in force 65 86,446.00
In force in New Hampshire, Dec. 31, 1902.. 727 $771,997.00
Losses incurred and paid during year 18 $26,778.00
Premiums collected or secured without deductions $30,771.77
PROVIDENT LIFE AND TRUST COMPANY.
Philadelphla., Pa.
Incorporated March 22, 1865. Commenced business June, 1865.
Samuel K. Shipley, President. C. Wajlter Borton, Secretary.
Paid-up Capital, $1,000,000.00.
INCOME.
First year's premiums on original policies $683,944.94
Dividends applied to purchase paid-up additions and
annuities 130,065.77
Surrender values applied for paid-up insurance and
annuities 56,976.00
Consideration for life annuities 65,825.07
(Total new premiums, $936,811.78.)
Kenewal premiums 4,501,830.43
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Dividends applied to pay renewal premiums $576,860.33
(Total renewal premiums, $5,078,690.70.)
Total premium income $6,015,502.5-4
Consideration for supplementary contracts 96,731.30
Interest on mortgages, $711,941.52; collaterals, $303,-
257.99 1,015,199.51
Interest on bonds and dividends on stocks 749,501.17
Interest on premium notes, policj'^ loans, or liens 210,514.82
Discount on claims paid in advance 6,436.87
Rents 106,610.56
(Total interest and rent, $2,088,262.93.)
Profit on sale or maturity of ledger assets 263,992.35
Total income $8,464,489.12
T\ et or ledger assets Dee. 31, 1902 43,886,467.16
Total $52,350,956.28
DISBURSEMENTS.
Death claims and additions $1,373,199.39
Matured endowments and additions 1,407,241.00
Net amount jiaid for losses and endowments $2,780,440.39
Annuities involving life contingencies 75,359.17
Surrender values paid in cash 302,989.29
Surrender values apialied for paid-up insurance and
annuities 56,976.00
Dividends paid policy-holders in cash 71,048.40
Dividends applied to pay renewal premiums 576,860.33
Dividends applied to purchase paid-up additions and
annuities 130,065.77
Total paid policy-holders $3,993,739.35
Claims on supplemeiitary contracts 15,533.29
Commissions and bonuses paid to agents 552,464.22
Salaries and allowances to managers and agents 16,734.82
Agency supervision, traveling, and all other ag-ency
expenses 12,867.59
Medical examiners' fees and inspections. 26,963.52
Salaries of officers and home office employees 264,537.92
Rent 20,956.97
Advertising, i3rinting, and postage 52,554.81
Legal expenses 900.00
Furniture and office fixtures 62,543.50
Insurance taxes, licenses, and department fees 89,065.38
Taxes on real estate 12,691.00
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Keal estate expenses (except taxes) $9,032.76
All other disbursements 14,355.87
Total disbursements $5,144,941.00
Balance $47,206,015.28
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $3,230,039.62
Loans on mortgages of real estate 13,362,035.05
Loans on collateral securities 8,146,372,40
Loans on company's policies as collateral 3,937,619.16
Premium notes on policies in force 8,284.66
Book value of stocks and bonds 18,161,040.03
Cash in company's office, $60,624.35; in bank, $300,000... 360,624.35
Total ledger assets, as per balance $47,206,015.28
OTHEK ASSETS.
Interest due and accrued $302,722.14
Rents due and accrued 21,447.31
Market value of stocks and bonds over book 836,543.97
New
Business. Renewals.
Premiums due and unreported on policies
in force $115,702.05 $194,679.62
Deferred premiums on policies in force... 74,479.60 670,316.43
Total $190,181.65 $864,996.05
Deduct average loading (19 per cent) 36,134.51 164,349.25
$154,047.14 $700,646.80





Net reinsurance reserve $40,945,207.00
Present value of supplementary contracts 251.286.00
Surrender values claimable on terminated policies! 143,398.00
Death losses due and unpaid $11,095.27
Death losses in process of adjustment 34,000.00
Death losses reported, no proofs received 41,082.00
Matured endowments due and unpaid 8,154.00
Due and unpaid on annuity claims 1,401.34
Total policy claims 95,732.61
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Premiums jjaid in advance $414,179.31
Due for taxes, fees, salaries, expenses, etc 779.81
Dividends or other profits due policy-holders 63,281.74
Liabilities as to policy-holders $41,913,864.47
Paid-up capital $1,000,000.00
Unassigned funds (surplus) 6,307,558.17
Surplus as regards policy-holders 7,307,558.17
Gross liabilities $49,221,422.64
PEEMIUM NOTE ACCOUNT.
Premium notes on hand Dec. 31, 1901 $10,942.59
Premium notes received during the year 844.00
Total $11,786.59
Deductions during the year, as follovs's: Notes, loans,
or liens used in:
Payment of dividends to policy-holders $1,040.18
Redeemed by maker in cash 2,461.75
Total reduction 3,501.93
Balance of note assets Dec. 31, 1902 $8,284.66
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FOBCE DEC. 31, 1901.
Numler. Amount.
Whole life policies 4,708 $15,846,096.00
Endowment policies 38,803 104,098,529.00
All other policies 4,702 17,567,086.00
Eeversionarj^ additions 1,415,868.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 561 1,754,921.00
Endowment policies 4,970 11,546,351.00
All other policies 871 3,021,473.00
Reversionary additions 202,459.00
OLD POLICIES EEVIVED.
Whole life policies 24 86,067.00
Endowment policies 164 389,138.00
All other policies 23 86,400.00
Beversionary additions 4,324.00
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OLD POLICIES CHANGED AND INCREASED.
\Yhole life policies .
,
Endowment policies
All other policies . .
.
11
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PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY.
New York City.
Incorporated February 25, 1S75. Commenced business August 10, 1875.
Edwakd W. Scott, President. Willia^i E. StevejSts, Secretary,
Paid-up Capital, $100,000.00.
INCOME.
First year's premiums on original policies $685,718.46
Surrender values applied for paid-up insurance and
annuities 26,237.92
(Total new premiums, $711,956.38.)
Renewal premiums 2,820,185.44
Dividends apjilied to iiay renewal premiums 112,609.13
(Total renewal premiums, $2,932,794.57.)
Total ijremium income $3,644,750.95
Premium notes restored by revival of policies 576.09
Interest on mortgages, $30,125.96; collaterals, $250 30,375.96
Interest on bonds and dividends on stocks 30,431.37
Interest on premium notes, policy loans, or liens 85,919.64
Interest on other debts due the company 14,986.77
Eents 153,277.02
(Total interest and rent, $314,990.76.)
Prolit on sale or maturity of ledger assets 149,533.28
All other sources 563.99
Total income $4,110,415.07
Net or ledger assets Dec. 31, 1902 4,406,068.95
Total $8,516,484.02
DISBURSEMENTS.
Death claims and additions $1,264,641.60
Matured endowments and additions 1,071.26
Net amount paid for losses and endowments $1,265,712.86
Annuities involving- life contingencies 10,307.40
Premium notes voided by lapse 11,387.77
Surrender values paid in cash 169,263.85
Surrender values applied for paid-up insurance and
annuities 26,237.92
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Dividends paid xjoliey-holders in cash $16,594.82
Dividends applied to i^ay renewal premiums 112,609.13
Total paid policy-holders $1,612,113.75
Dividends to stockholders 6,974.80
Commissions and bonuses paid to agents 516,755.90
Salaries and allowances to managers and agents 71,883.32
Agency supervision, traveling, and all other agency
expenses 84,487.06
Medical examiners' fees and inspections 69,593.03
Salaries of officers and home office employees 235,150.35
Kent 57,818.77
Advertising, printing, and postage 67,908.82
Legal expenses 37,844.61
Furniture and office fixtures 11,056.97
Insurance taxes, licenses, and department fees 59,959.47
Taxes on real estate 27,551.44
Eeal estate expenses (except taxes) 83,911.74
All other disbursements 25,142.33
Total disbursements $2,968,152.36
Balance $5,548,331.66
Invested in the following:
ASSETS, AS PEE LEDGER ACCOUNTS.
Book value of real estate $1,566,773.87
Loans on mortgages of real estate 524,600.00
Loans on collateral securities 5,000.00
Loans on company's policies as collateral 1,853,648.65
Premium notes on policies in force 181,579.31
Book value of stocks and bonds 660,298.51
Cash in trust companies and banks on interest 438,054.34
Cash in company's office, $31,115.98; in bank, $30,961.95.. 62,077.93
Bills receivable 1,194.11
Agents' debit balances 215,104.94
All other items 40,000.00
Total ledger assets, as per balance $5,548,331.66
OTHER ASSETS.
Interest due and accrued $59,459.18
Rents due and accrued 5,497.04
Market value of real estate over book 146,226.13
Market value of stocks and bonds over book 48,595.13
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Ncic
Business. Rencicals.
Premiums due and unreported on policies
in force $2,588.00 $181,697.00
Deferred premiums on policies in force 34,332.00 220,110.00
Total $36,920.00 $401,807.00
Deduct average loading (22i/4 per cent) 8,307.00 90,407.00
$28,613.00 $311,400.00
Net amount of uncollected and deferred premiums.. $340,013.00





Agents' debit balances $215,104.94
Bills receivable 1,194.11
Net premiums in excess of net value 59,101.00
Total items not admitted 275,400.05
Total admitted assets $5,935,472.09
LIABILITIES.
Net present value of all outstanding policies, com-
puted according to the Actuaries' Table of Mortality,
with 4 per cent interest $5,117,910.00
Deduct net value of reinsured risks 6,652.00
Net reinsurance reserve $5,111,258.00
Present value of supplementary contracts 7,471.00
Surrender values claimable on terminated policies 5,213.69
Death losses in process of adjustment $36,300.00
Death losses reported, no proofs received 87,200.00
Death losses and other policy claijns resisted 43,049.00
Total policy claims 166.549.00
Dividends or other profits due policy-holders 212.11
TriTst funds and accrued interest 13,557.73
Liabilities as to iwlicj'-holders $5,304,261.53
Paid-up capital $100,000.00
Unassigned funds (surplus) 531,210.56
Surplus as regards policy-holders 631,210.56
Gross liabilities $5,935,472.09
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PREMIUM NOTE ACCOUNT.
Premium notts on hand Dec. 31, 1901 $169,795.11
Premium notes received during the year 84,659.54
Restored by revival of policies 576.09
Total
Deductions during- the j^ear, as follows: Notes, loans,
or liens used in:
Payment of losses and claims $1,003.95
Purchase of surrendered policies 21,854.95
Voided by lapse 11,387.77
Redeemed by maker in cash 39,204.76
Total reduction
Balance of note assets Dec. 31, 1903
EXHIBIT OF POLICIES.
EOLICIES AND ADDITIONS IN FORCE DEC. 31, 1901.
2Vi«wBer.
Whole life policies 6,659
Endowment policies 1,308
All other policies 22,063
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 20
Endowment policies 1
All other policies 12,662
OLD POLICIES REVIVED.
Whole life policies 58
Endowment policies 6
All other policies 100
OLD POLICIES CHANGED AND INCREASED.
Whole life policies 1,838
Endowment XDolicies 423
All other policies 91
Total number and amount 45,331
Deduct policies ceased to be in force 8,494
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POLICIES IN FORCE DEC. 31, 1902.
Whole life 8,014 $19,958,524.00
Endowment 1,652 3,439,354.00
All other 27,071 67,191,310.00
36,737 $90,589,188.00
TEBMINATED AS FOLLOWS:
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Dividends applied to purchase paid-up additions and
annuities $22,251.33
Surrender values applied for paid-up insurance and
annuities 566,849.81
Consideration for life annuities 107,209.07
Consideration for supplementary contracts 560.00
(Total new premiums, $7,143,774.60.)
Eenewal premiums 23,960,135.80
Dividends applied to pay renevs'al premiums 31,908.08
Surrender values applied to pay renewal premiums.... 1,199.64
Eenewal premiums for deferred annuities 1,699.35
(Total renewal ijremiums, $23,994,942.87.)
Total premium income $31,138,717.47
Consideration for supplementary contracts 88,275.00
Premium notes restored bj' revival of iJolicies 11,336.43
Interest on mortgages, $533,974.22; collaterals, $79,875.81 613,850.03
Interest on bonds and dividends on stocks 919,628.05
Interest on premium notes, policy loans, or liens 55,777.15
Interest on other debts due the company 59,009.59
Eents, including $298,492 for own use 644,148.82
(Total interest and rent, $2,292,413.64.)
Profit on sale or maturity- of ledger assets 121,569.34
All other sources 8.00
Total income $33,652,319.88
Net or ledger assets Dec. 31, 1901 45,801,569.90
Total $79,453,889.78
DISBUESEMENTS.
Death claims and additions $8,096,719.17
Matured endowments and additions 26,086.00
Net amount i^aid for losses and endowments $8,122,805.17
Annuities involving life contingencies 29,827.64
Premium notes voided by lapse 31,641.51
Surrender values paid in cash 121,041.31
Surrender values applied to pay new premiums 2,190.52
Surrender values applied to pay renewal premiums 1,199.64
Surrender values applied for paid-up insurance and
annuities 566,849.81
Dividends paid policy-holders in cash 561.744.41
Dividends applied to pay renewal premiums 31,908.08
Dividends applied to purchase paid-up additions and
annuities 22,251.33
Total paid policy-holders $9,491,459.42
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Dividends to stockholders 200,000.00
Commissions and bonuses paid to agents 6,224,084.68
Commuting- commissions 14,430.67
Salaries and allowances to managers and agents 2,684,757.61
Agency supervision, traveling, and all other agency
expenses 191,231,64
Medical examiners' fees and inspections 505,170.21
Salaries of oflicers and home office employees 1,125,953.95
Eent, including $298,492 for own use 544,348.51
Advertising, printing, and postage 557,065,42
Legal expenses 24,097,96
Furniture and office fixtures 256,241,62
Insurance taxes, licenses, and department fees 482,543.73
Taxes on real estate 157,216,02
Eeal estate expenses (except taxes) 255,338,92
Loss on sales or maturity of ledger assets 44,858,49
All other disbursements 102,595.32
Total disbursements $22,861,394,20
Balance $56,592,495,58
Invested in the following:'o •
ASSETS, AS PEE LEDGEE ACCOUNTS,
Book value of real estate $11,863,588.51
Loans on mortgages of real estate 10,996,953.27
Loans on collateral securities 4,736,750.00
Loans on company's policies as collateral 887,222.20
Premium notes on policies in force 179,694.63^
Book value of stocks and bonds 23,012,217,46
Cash in trust companies and banks on interest 2,982,418,95
Cash in company's office, $189,459,34; in bank, $1,744,-
191,22 1,933,650,56
Total ledger assets, as per balance $56,592,495,58
OTHER ASSETS,
Interest due and accrued $351,952,18
Eents due and accrued 32,569,16
Market value of stocks and bonds over book 1,455,526.9a
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Bu-sUiess. Renewals
Premiums due and unreported on policies
in force ?.53,1S3.62 $412,448.71
Deferred premiums on policies in force 457,833.15 1,293,984.41
Total ?516,016.77 $1,706,433.12
Deduct average loading (20 per cent) 103,203.35 341,286.62
$412,813.42 $1,365,146.50
Premiums due and unpaid, industrial 34,836.04
Xet amount of uncollected and deferred premiums $1,812,795.96
All other assets 280,770.14
Gross assets $60,520,110,01
ITEMS NOT ADMITTED.
Furniture and fixtures $248,906.53
Supplies, printed matter, and stationery 25,727.69
Law library 6,135.92
Total items not admitted $280,770.14
Total admitted assets $60,245,339.87
LIABILITIES.
Net reinsurance reserve $46,587,241.00
Present value of supplementary contracts 88,688.41
Death losses in process of adjustment $71,572.72
Death losses reported, no proofs received 163,710.52
Death losses and other policy claims resisted 20,601.04
Total policy claims 255,884.28
Premiums paid in advance 180,811.90
Due for taxes, fees, salaries, expenses, etc 116,400.73
Dividends or other jarofits due policy-holders 39,368.11
Dividends payable to policy-holders during 1903 215,072.98
Other liabilities 27,078.13
Liabilities as to policy-holders $47,510,545.54
Paid-up capital $2,000,000.00
Unassigned funds (surplus) 10,734,794.33
Surplus as regards policy-holders 12,734,794.33
Gross liabilities $60,245,339.87
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PEEMIUM NOTE ACCOUNT.
Premiura notes on hand Dec. 31, 1901 $105,540.53
Fremium notes received during the year 107,437.40
Restored by revival of policies 11,336.43
Total $224,314.36
Deductions during the year, as follows: Notes, loans,
or liens used in:
Payment of losses and claims $1,076.82
Purchase of surrendered policies 30,941.53
Voided by lapse 936.62
Payment of dividends to policy-holders 1,874.90
Redeemed by maker in cash 9,789.86
Total reduction 44,619.73
Balance of note assets Dee. 31, 1902 $179,694.63
EXHIBIT OF POLICIES.
POLICIES AND ADDITION'S IN FORCE DEC. 31, 1901.
Number. Amount.
Whole life policies 133,922 $155,429,843.00
Endowment policies 31,207 32,211,079.00
All other policies 5,314 7,745,655.00
Eeversionary additions 322,332.00
NEW POLICIES ISSLTED DUEING THE YEAR.
Whole life policies 54,283 61,050,287.00
Endowment policies 15,568 15,417,710.00
All other policies 2,439 6,893.162.00
Keversionary additions 6,275.00
OLD POLICIES REVITED.
Whole life policies 3,382 3,141,335.00
Endowment policies 850 710,662.00
All other policies 44 108,000.00
Eeversionary additions 9,086.00
OLD POLICIES CHANGED AND INCREASED.
Whole life policies 221,292.00
Endowment policies 243,137.00
All other policies 17,394.00
Reversionary additions 48,378.00
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ADDITIONS BY DIVIDENDS.
Eeversionary additions $43,171.00
Total number and amount 247,009 $283,618,798.00
Deduct policies ceased to be in force 32,000 32,055,224.00
Total in force Dec. 31, 1902 215,009 $251,563,574.00
POLICIES IN FOKCE DEC. 31, 1902.
Whole life 163,474 $194,545,324.00
Endowment 42,222 44,657,469.00
All other 7,313 11,957,431.00
Reversionary additions 403,350.00
215,009 $251,563,574.00









BUSINESS IN NEW HAMPSHIEE.
(OKDINARY.)
1,350
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BUSINESS IN NEW HAMPSHIEE.
(INDUSTRIAL.)
Policies in force Dec. 31 of lorevious year 2,791 $417,356.00
Policies issued during year 2,613 362,605.00
Total 5,404 $779,961.00
Deduct policies ceased to be in force 2,162 296,399.00
In force in New Hampshire, Dec. 31, 1902.
.
3,242 $483,562.00
Losses and claims unpaid Dec. 31 of previous
year 1 $100.00
Losses incurred during year 53 4,278,05
Total 54 $4,378.05
Losses and claims jaaid during year 54 $4,378.05
Premiums collected or secured without deductions $17,670.31
SECURITY MUTUAL LIFE INSURANCE COMPANY.
BlJTGHAMTON, N. Y.
Incorporated November 6, 1SS6. Commenced business January 3, 1S87.
Charles M. Turnek, President. Charles A. La Due, Secretary.
INCOME.
First year's premiums on original policies $285,364.62
(Total new premiums, $285,364.62.)
Renewal premiums 725,092.13
Dividends applied to pay renewal premiums 1,891.96
(Total renewal premiums, $726,984.09.)
Total premium income $1,012,348.71
Consideration for supplementary contracts 24.770.78
Interest on mortgages, $14,983.22; collaterals, $1,157.69.. 16,140.91
Interest on bonds and dividends on stocks 14,702.59
Interest on premium notes, policy loans, or liens 3,950.66
Interest on other debts due the company 2,054.89
Discount on claims paid in advance 85.99'
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Eents $S66.36
(Total interest and rent, $37,801.40.)
All other sources 4,276.05
Total income $1,079,196.94
JS^et or ledger assets Dec. 31, 1901 1,165,405.24
Total $2,244,602.18
DISBUKSEMENTS.
Net amount paid for losses and endowments $353,468.90
Premium notes voided by lapse 3,571.17
Surrender values paid in cash 11,000.20
Dividends applied to pay renewal premiums 1,891.96
Total paid policy-holders , $369,932.23
Claims on supplementary contracts 2,533.32
Commissions and bonuses paid to agents 282,177.57
Salaries and allowances to managers and agents 23,595.02
Agencj^ supervision, traveling, and all other agency
expenses 12,351.86
Medical examiners' fees and inspections 38,390.35
Salaries of officers and home office employees 41,254.50
Rent 13,300.10
Advertising, printing, and postage 18,098.66
Xiegal expenses 1,455.27
Furniture and office fixtures 6,638.00
Insurance taxes, licenses, and department fees 17,386.11
Taxes on real estate 280,74
Real estate expenses (except taxes) 577.20
All other disbursements 79,433.17
Total disbursements $907,404.10
Balance $1,337,198.08
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $48,706.45
Loans on mortgages or real estate 349,100.00
Loans on collateral securities 23,749.30
Loans on company's policies as collateral 132,702.73
Premium notes on policies in force 9,263.67
Book value of stocks and bonds 482,606.00
Cash in trust companies and banks on interest 142,259.03
Cash in company's office, $4,899.14; in bank, $3,500 8,399.14
Agents' debit balances " 140,411.76
Total ledger assets, as per balance $1,337,198.08
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OTHER ASSETS.
Interest due and accrued
Market value of real estate over book....
Premiums due and unreported on policies
in force










Xet amount of uncollected and deferred premiums
Gross assets
ITEMS NOT ADMITTED.
Agents' debit balances $140,411.76
Book value of ledger assets over market 7,877.25
Net premiums in excess of net value 77,658.88




Present value of supplementary contracts.
Death losses reported, no proofs received




Due for taxes, fees, salaries, expenses, etc.
Liabilities as to policy-holders.
Surplus as reg'ards policy-holders.
Gross liabilities
PREMIUM NOTE ACCOUNT.
Premium notes on hand Dec. .31, 1901
Deductions during the year, as follows: Notes, loans.
or liens used in:
Voided by lapse





















1902] OF Other States. 455
EXHIBIT OF POLICIES.
POLICIES AK^D ADDITIONS IN FORCE DEC. 31, l&Ol.
Whole life policies .
Endowment policies
All other policies . .
.
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies .
.
Endowment policies
All other policies . . .
.
Number.
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BUSINESS IX NEW HAMPSHIRE.
Policies in force Dec. 31 of previous year
Policies issued during 3^ear
Total
Deduct policies ceased to be in force
In force in New Hampshire, Dec. 31, 1902..
Premiums collected or secured without deductions
55
22
1902] OF Other States. 457
DISBUESEMENTS.
Death claims and additions $721,862.11
Matured endowments and additions 208,983.83
Net amount paid for losses and endowments $930,845.94
Premium notes voided by lapse 2,321.00
Surrender values paid in cash 362,533.19
Dividends paid policj'-holders in cash 11,835.07
Dividends applied to paj' renewal premiums 316,006.54
Dividends applied to purchase paid-up additions and
annuities 92,154.04
Total paid policy-holders $1,715,695.78
Claims on supplementary contracts 674.00
Commissions and bonuses paid to agents 429,306.82
Commuting commissions 5,500.00
Salaries and allowances to managers and agents 50,968.16
Agency supervision, traveling, and all other agency
expenses 5,838.28
Medical examiners' fees and inspections 31,718.00
Salaries of officers and home office emploj^ees 69,496.68
Eent, including $20,000 for own use 42,154.85
Advertising, printing, and postage 27,084.80
Legal expenses 2,398.50
Eurniture and office fixtures 2,407.83
Insurance taxes, licenses, and department fees 62,560.47
Taxes on real estate 18,687.20
Heal estate expenses (except taxes) 27,490.91
Loss on sales or maturitj' of ledger assets 1.522.00
All other disbursements 35.980.28
Total disbursements $2,529,484.56
Balance $20,020,044.58
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $1,314,650.00
Loans on mortgages of real estate 3,337,401.00
Loans on collateral securities 760,875.00
Loans on company's policies as collateral 1,544,213.00
Book value of stocks and bonds 12,615,355.00
Cash In trust companies and banks on interest 395,881.75
Cash in company's office 2,168.83
Loans to corporations 49,500.00
Total ledger assets, as per balance $20,020,044.53
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OTHER ASSETS.
Interest due and accrued $245,091.71
Kents due and accrued 11,172.24
Market value of stocks and bonds over book 943,380.00
New
Busincs-'S. Renewals.
Premiums due and unreported on policies
in force $7,383.62 $183,277.11
Deferred premiums on policies in force 28,821.33 280,014.03
Total $36,204.95 $463,891.14
Deduct average loading (20 per cent) 7,240.99 92,778.23
$28,963.96 $371,112.91
Net amount of uncollected and deferred premiums $400,076.87
Gross assets $21,619,765.40
LIABILITIES.
Net present value of all outstanding policies, com-
puted according to the Actuaries' Table of Mortality,
with 4 per cent interest $19,158,976.00
Deduct net value of reinsured risks 76,962.00
Net reinsurance reserve $19,082,014.00
Present value of supplementary contracts 10,220.00
Death losses reported, no proofs received $32,102.00
Death losses and other policy claims resisted 4.500.00
Total policy claims 36,602.00
Premiums paid in advance 34,217.00
Dividends or other profits due policy-holders 19,837.00
Dividends payable to policy-holders during 1903 7,775.00
Dividends payable to policy-holders subsequent to 1903 44.225.00
Liabilities as to policy-holders $19,234,890,00
Surplus as regards policy-holders 2,384,875.40
Gross liabilities $21,619,765.40
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FOKCE DEC. 31, 1901.
Number. Amount.
Whole life policies 11,386 $30,633,705.00
Endowment policies 19,205 50,080,509.00
All other policies 1,102 3,403,902.00
Reversionary additions 1,357,933.00
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NEW rOLICIES ISSUED DURING THE YEAR.
Whole life policies .
.
Endowment policies
All other policies . .
OLD POLICIES REVIVED.
Whole life policies .
Endowment policies
OLD POLICIES CHANGED AND INCKEASED.




Reversionary additions . .
.
Total number and amount
Deduct policies ceased to be in force.
Total in force Dec. 31, 1902
POLICIES IN FORCE DEC. 31, 1902.
Whole life 13,288 ?35,517,251.00
Endowment 19,949 51,322,547.00
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Losses and claims unpaid Dec. 31 of previous
year 1 $1,000.00
Losses incurred during year 9 11,278.71
Total
Losses and claims paid during- year
Premiums collected or secured without deductions
10
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DISBUESEMENTS.
Death claims and additions $1,308,616.53
Matured endowments and additions 359,700.06
Net amount paid for losses and endowments $1,668,316.59
Annuities involving life contingencies 17,484.97
Surrender values paid in cash 185,860.36
Surrender values applied to pay new premiums 366.81
Surrender values applied to pay renewal premiums 249.09
Total paid policy-holders $1,872,277.82
Commissions and bonuses paid to agents 450,014.08
Commuting commissions 1,600.00
Salaries and allowances to managers and agents 31,739.29
Agency supervision, traveling, and all other agency
expenses 30,228.83
ISIedical examiners' fees and inspections 40,666.81
Salaries of officers and home office employees 67.003.07
Kent, including $15,000 for own use 17,901.28
Advertising, printing, and postage 42,481.54
Legal expenses 7,605.97
Furniture and office fixtures 19,511.58
Insurance taxes, licenses, and department fees 55,489.15
Taxes on real estate 29,403.10
Real estate expenses (except taxes) 120,005.33
All other disbursements 461.68
Total disbursements $2,786,390.43
Balance $28,140,450.07
Invested in the following:
ASSETS, AS PES LEDGEE ACCOUNTS.
Book value of real estate $1,193,531.62
Loans on mortgages of real estate 7,415.963.86
Loans on collateral securities 630,043.83
Loans on company's policies as collateral 1,989.475.00
Book value of stocks and bonds 15,776.345.81
Cash in trust companies and banks on interest 1,089,896.17
Cash in company's office, $2,011.43; in bank, $35,282.04.. 37,293.47
xVgents' debit balances 7,900.31
Total ledger assets, as per balance $28,140,450.07
OTHER ASSETS.
Interest due and accrued $246,694.14
Market value of stocks and bonds over book 589,915.43.
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New
Business. Renewals.
Premiums due and unreported on policies
in force $11,182.60 $282,717.85
Deferred premiums on policies in force 4(5,346.15 407,332.43
Total $57,528.75 $690,050.28
Deduct average loading (7 6-10 per cent).... 4,372.18 52,443.82
$53,156.57 $637,606.46
Net amount of uncollected and deferred premiums $090,763.03
Gross assets $29,667,822.67
ITEMS NOT ADMITTED.
Agents' debit balances $7,900.31
Total admitted assets $29,059,922.36
LIABILITIES.
Net present value of all outstanding policies, com-
puted according to the Actuaries' Table of Mortality,
with 4 per cent interest $27,252,387.00
Deduct net value of reinsured risks 634,875.00
Net reinsurance reserve $26,617,512.00
Present value of supplementary contracts 1,386,903.00
Death losses in process of adjustment $14,685.00
Death losses reported, no proofs received 77,616.01
Matured endowments due and unpaid 2,456.00
Death losses and other policy claims resisted 12.000.00
Total policy claims 106,757.01
Premiums paid in advance 34,730.11
Cost of collection of unpaid premiums over loading.... 11,625.53
Due for taxes, fees, salaries, expenses, etc 25,000.00
Eeserve to protect security vahiations 100,000.00
Liabilities as to policy-holders .$28,282,527.65
Surjihis as regards polic.y-holders 1,377,394.71
Gross liabilities $29,659,922.36
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN rORCE DEC. 31, 1901.
Numhcr. Amount.
Whole life policies 29,460 $75,996,704.00
Endowment policies 12,506 28,446,714.00
All other policies 3,946 10,247,823.00
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NEVv- POLICIES ISSUED DURING THE YEAK.
Whole life policies .
Endowment policies
All other policies . .
.
OLD POLICIES REVIVED.
Whole life policies ....
Endowment policies . .
.
All other policies
OLD POLICIES CHANGED AND INCREASED.
Whole life policies .
.
Endowment policies
All other policies . .
OLD POLICIES TRANSFERRED.
Whole life policies ,
Endowment policies
All other policies . .
,
Total number and amount
Deduct policies ceased to be in force
Total in force Dec. 31, 1902
POLICIES IN FORCE DEC. 31, 1902.
Whole life 30,9S8 ?80,126,605.00
Endowment 14,048 31,380,028.00
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BUSINESS IN NEW HAMPSHIRE.
Policies in force Dec. 31 of previous year 471 $811,162.00
Policies issued during- j^ear 175 255,600.00
Total 646 $1,066,762.00
Deduct policies ceased to be in force 5S 76,622.00
In force in New Hampshire, Dec. 31, 1902.. 5SS $990,140.00
Losses iiicurred during year 14 6,911.00
Losses and claims paid during year 13 6,639.00
Losses and claims unpaid Dec. 31, 1902 1 $372.00
Premiums collected or secured without deductions $30,253.52
UNION MUTUAL LIFE INSURANCE COMPANY.
Portland, Me.
Incorporated July 17, 1S4S. Commenced business October 1, 1849.
Fred E. Eichards, President. J. Frank Lang, Secretary^
INCOME.
First year's premiums on orignal policies $286,990.22
Dividends applied to jjurchase paid-up additions and
annuities 28,201.59
Surrender values aj^plied for paid-up insurance and
annuities 20,591.74
Consideration for life annuities 1,826.50
(Total new premiums, $337,610.05.)
Eenewal premiums 1,483,496.72
Dividends applied to pay renewal premiums 23,711.47
Surrender values applied to pay renewal premiums 3,461.24
(Total renewal premiums, $1,510,609.43.)
Total premium income $1,848,279.48
Consideration for supplementary contracts 7,090.80
Interest on mortgages, $69,067.97; collaterals, $40,030.65 109,098.62
Interest on bonds and dividends on stocks 219,166.74
Interest on premium notes, policy loans, or liens 5,303.91
Interest on other debts due the company 2,789.93
Discount on claims joaid in advance 113.15-
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«
Rents, including- $10,000 for own use $52,868.61
(Total interest and rent, $389,340.96.)
Total income $2,244,711.24
Net or ledger assets Dec. 31, 1901 8,426,296.29
Total $10,671,007,53
DISBUKSEMENTS.
Death claims and additions $657,847.03*
Matured endowments and additions 150.596.68
Net amount i^aid for losses and endowments $808,443.71
Annuities involving life contingencies 1,333.23
Premium notes voided by lapse 17,393.60
Surrender values j)aid in cash 57,868.12
Surrender values applied to pay renewal premiums.... 3,461.24
Surrender values applied for paid-up insurance and
annuities 20,591.74
Collateral loans on policies voided by lapse 7,372.65
Dividends paid policj'-holders in cash 8,238.96
Dividends applied to pay renewal premiums 23,711.47
Dividends apiDlied to purchase paid-up additions and
annuities 28.201.59
Total paid policy-holders $976,616.31
Claims on sujDplementary contracts 3,589.56
Commissions and bonuses paid to agents 276,689.22
Commuting commissions 2,294.66
Salaries and allowances to managers and agents 83,181.46
Agency supervision, traveling, and all other agency
expenses 28,566.51
Medical examiners' fees 33,945.50
Salaries of officers and home office employees 70,317.55
Rent, including $10,000 for own use 26,892.67
Advertising, printing, and postage 29,134.77
Legal expenses 6,955.43
Furniture and office fixtures 1,065.14
Insurance taxes, licenses, and department fees 36,739.62
Taxes on real estate 12,308.80
Real estate expenses (except taxes) 11,717.21
Loss on sales or maturity of ledger assets 27,782.71
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Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate
Loans on mortgages of real estate
Loans on collateral securities
Loans on company's policies as collateral
' Premium notes on policies in force
Book value of stocks and bonds
Cash in trust comj)anies and banks on interest
Cash in company's office, $623.51; in bank, $42,419.02..
Bills receivable
Agents' debit balances
Total ledger assets, as per balance
OTHER ASSETS.
Interest due and accrued
Rents due and accrued
Market value of stocks and bonds over book.
New
Business. Renewals.
Premiums due and unreported on policies
in force $3,031.13 $116,777.81
Deferred premiums on policies in force 17,724.98 114,850.11
Total $20,756.11 $231,627.92
Deduct average loading (20 per cent) 4,151.22 46,325.58
$16,604.89 $185,302.34
Net amount of uncollected and deferred premiums..
Forborne premiums to be deducted in settlement of




Bills receivable, with interest.
$16,278.34
10,132.62
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Death losses in process of adjustment $54,486.05
Death losses reported, no proofs received 34,894.17
Matured endowments due and unpaid 5,969.47
Total ijolicy claims $95,349.69
Premiums paid in advance 3,289.29
Commissions due on premium notes 1,000.00
Dividends or other profits due policy-holders 5,101.94
Contingent reserve 22.00
Liabilities as to policy-holders $8,889,922.92
Surplus as regards policy-holders 718,193.79
Gross liabilities $9,608,116.71
PREMIUM NOTE ACCOUNT.
Premium notes on hand Dec. 31, 1901 $116,877.00
Premium notes received during the year 5,279.00
Total $122,156.00
Deductions during the year, as follows: Notes, loans,
or liens used in:
'Payment of losses and claims $9,838.00
Purchase of surrendered policies 4,259.00
Payment of dividends to policy-holders 3,200.00
Redeemed by maker in cash 1,749.00
Total reduction 19,046.00
Balance of note assets Dec. 31, 1902 $103,110.00
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DEC. 31, 1901.
Number.
Whole life policies 22,792
Endowment policies 8,512
All other policies 3,980
Eeversionary additions
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 2,740
Endowments policies 1,720
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OLD POLICIES EEVIVED.
Whole life policies . .
.
Endowment policies ...
All other policies ,
Reversionary additions
OLD POLICIES CHANGED AKD INCREASED.







Total number and amount
Deduct policies ceased to be in force.
Total in force Dec. 31, 1902..
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Losses and claims vmpaid Dec. 31 of previous
year
Losses ii:c\irred during- year
Total . . . . ;
Lo.sses and claims paid during year
Losses and claims unpaid Dec. 31, 1902
Premiums collected or secured without deductions
4
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Bents $50,129.05
(Total interest and rent, $418,265.83.)
Profit on sale or maturity of ledger assets 46,701.95
All other sources 135.35
Total iucome $1,955,006.42
Net or ledger assets Dec. 31, 1901 7,949,290.07
Total $9,904,296.49
DISBURSEMENTS.
Death claims and additions $612,842.67
Matured endowments and additions 129,430.00
Net amount paid for losses and endowments $742,272.67
Annuities involving life contingencies 19,775.7S
Premium notes voided by lapse 21,743.40
Surrender values paid in cash 185,425.32
Surrender values applied to j)ay new premiums 25.70
Surrender values applied to pay renewal premiums 75.01
Surrender values applied for paid-up insurance and
annuities 36,618.93
Dividends jaaid j^olicy-holders in cash 66,445.73
Dividends applied to pay renewal premiums 456.03
Dividends applied to purchase paid-up additions and
annuities 5,391.00
Total paid policy-holders $1,078,229.57
Claims on supplementary contracts 2,083.33
Dividends to stockholders 30,800.00
Commissions and bonuses ]3aid to agents 284,299.86
Salaries and allowances to managers and agents 122,604.59
Medical examiners' fees 22,057.38
Salaries of officers and home office emjiloyees 70,418.28
Pent, including !i;i5,000 for own use 29,177.88
Advertising, lirinting, and postage 32,218.56
Legal expenses 7,173.03
Insurance taxes, licenses, and department fees 24,570.44
Taxes on real estate 13,401.93
Eeal estate expenses (except taxes) 19,661.86
Loss on sales or maturity of ledger assets 2,969.67
All other disbursements 16,750.13
Total disbursements $1,756,416.51
Balance $8,147,879.98
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luvested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $761,064.55
Loans on mortgages of real estate 3,826,711.70
Loans on collateral securities 434,345.58
Loans on company's policies as collateral 558,132.58
Premium notes on policies in force 65,202.93
Book value of stocks and bonds 2,422,782.67
Cash in trust companies and banks on interest 65,775.52
Cash in company's office 990.00
Bills receivable 1,950.00
Agents' balances secured 10,924.45
Total $42,212.41 $179,974.24
Deduct average loading (20 per cent) 8,442.48 35,994.84
$33,769.93 $143,979.40
Total ledger assets, as per balance $8,147,879.98
OTIIER ASSETS.
Interest due and accrued $93,327.12
Market value of real estate over book 38,335.45
Market value of stocks and bonds over book 177,340.39
Ncic
Business. Renewals.
Premiums due and unreported on policies
in force $12,212.41 $133,932.99
Deferred premiums on policies in force 46,041.25
Net amount of uncollected and deferred premiums 177,749.33
Gross assets $8,634,6.32.27
LIABILITIES.
Net present value of all outstanding policies, com-
puted according to the Actuaries' Table of Mortality,
with 4 per cent interest $7,988,166.00
Deduct net value of reinsured risks 42,802.00
Net reinsurance reserve $7,945,364.00
Present value of supplementary contracts 26,020.00
Surrender values claimable on terminated policies 2,835.00
Death losses in process of adjustment $10,807.62
Death losses reported, no proofs received 27,980.00
Matured endowments due and unpaid 1,427.00
Death losses and other policy claims resisted 7,500.00
Total policy claims 47,714.62
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Premiums paid in advance $4,061.69
Commissions due on premium notes 11,652.00
Due for taxes, fees, salaries, expenses, etc 2,177.53
Dividend? or other profits due policj^-holders 10,195.00
Liabilities as to policy-holders $8,050,819.84
Paid-up capital $440,000.00
Unassigned funds (surplus) 144,012.43
Surplus as regards policy-holders 584,012.43
Gross liabilities $8,634,632.27
PREMIUM NOTE ACCOUNT.
Premium notes on hand Dec. 31, 1901 $564,178.72
Premium notes received during the year 447,775.76
Restored by revival of policies 2,649.48
Total $1,014,603.96
Deductions during the year, as follows: Notes, loans,
or liens used in:
Payment of losses arid claims $20,791.25
Purchase of surrendered policies 18,953.92
Voided by lapse 34,902.40
Redeemed by maker in cash 316,620.88
Total reduction 391,268.45
Balance of note assets Dec. 31, 1902 $623,335.51
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONiS IN FORCE DEC. 31, 1901.





NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies .
Endowment policies
All other policies . .
.
OLD POLICIES REVIVED.
Whole life policies .
.
Endowment policies
All otlier policies . .
,
12,836
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OLD POLICIES CHANGED ATv^D INCREASED.
Whole life policies
Endowment policies
All other policies .
.
Total number and amount
Deduct policies ceased to be in force.
Total in force Dec. 31, 1902.
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»
WASHINGTON LIFE INSURANCE COMPANY.
New Yobk City.
Incorporated January, 1860. Commenced business February 2, 1860.
W. A. Brewer, Jr., Presid-ent. Graham H. Brewer, Secretary/,
Paid-up Capital, $125,000.00.
INCOME.
First year's premiums on original policies $448,313.41
Dividends applied to purchase paid-up additions and
annuities 94,279.00
Surrender values applied for paid-up insurance and
annuities 82,144.04
Consideration for life annuities 104,877.55
(Total new premiums, $729,614.00.)
Ilenewal premiiams l,942,95fi.0O
Dividends applied to pay renewal premiums 61,390.02
(Total renewal premiums, $2,004,346.02.)
Total premium income $2,733,960.02
Interest on mortgages, $374,023.76; collaterals, $1,779.04 375,802.80
Interest on bonds and dividends on stocks 17,150.78
Interest on premium notes, policy loans, or liens 77,826.86
Interest on other debts due the company 21,106.61
Discount on claims paid in advance 3,356.46
Eents, including $50,000 for own use 343,549.59
(Total interest and rent, $838,793.10.)
Profit on sale or maturity of ledger assets 8,617.g2
Total income $3,581,370.34
Net or ledger assets Dec. 31, 1901 15,585,137.06
Total $19,166,507.40
DISBUESEMENTS.
Death claims and additions $875,577.48
Matured endowments and additions 805,380.92
Net amount paid for losses and endowments $1,680,958.40
Annuities involving life contingencies 37,877.91
Return premiums 4,589.85
Surrender values paid in cash 85,468.88
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Surrender values applied for paid-up insurance and
- annuities $82,144.04
Dividends applied to pay renewal premiums 61,390.02
Dividends applied to purchase paid-up additions and
annuities 94,279.00
Total paid policy-holders $2,046,708.10
Dividends to stockholders 8,750.00
Commissions and bonuses paid to agents 366,493.92
Commuting commissions 14,699.92
Salaries and allowances to managers and agents 143,744.25
Agency supervision, traveling, and all other agency
expenses 28,354.64
Medical examiners' fees and inspections 48,064.45
Salaries of oflBcers and home office employees 118,512.01
Eent, including $50,000 for own use 72,942.23
Advertising, printing, and postage 31,938.50
Legal expenses 2,251.00
Insurance taxes, licenses, and department fees 42,020.04
Taxes on real estate " 63,052.63
Eeal estate expenses (except taxes) 117,779.41
Loss on sales or maturity of ledger assets 20,437.48
All other disbursements 22,274.84
Total disbursements $3,153,023.42
Balance $16,013,483.98
Invested in the following:
ASSETS, AS PEE LEDGEE ACCOUNTS.
Book value of real estate $6,113,130.25
Loans on mortgages of real estate 7,853,900.00
Loans on collateral securities 105,000.00
Loans on company's policies as collateral 1,280,775.00
Book value of stocks and bonds 388,090.58
Cash in trust companies and banks on interest 132,171.90
Cash in company's office, $46,984.95; in bank, $53,665.52 100,650.47
Agents' debit balances 30,879.76
Furniture and fixtures 8,886.02
Total ledger assets, as per balance $16,013,483.98
OTHER ASSETS.
Interest due and accrued $105,883.97
Eents due and accrued 12,777.50
Market value of real estate over book 296,348.96
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New
Business. Renewals.
Premiums due and unreported on policies
in force $1,562.49 $8,308.61
Deferred premiums on policies in force 26,924.87 181,779.21
Total $28,487.36 $190,087.82
Deduct average loading (20 per cent) 5,697.47 38,017.57
$22,789.89 $152,070.25
Net amount of nncollected and deferred premiums $174,860.14
Gross assets $16,603,354.55
ITEMS NOT ADMITTED.
Agents' debit balances $30,879.76
Furniture and fixtures 8,886.02
Book value of ledger assets over market 19,010.00
Total items not admitted $58,775.78
Total admitted assets $16,544,578.77
LIABILITIES.
Net reinsurance reserve $15,717,262.00
Death losses in process of adjustment $27,467.50
Death losses reported, no proofs received 33,930.10
Matured endowments due and unpaid 21,503.58
Total policy claims 82,901.18
Premiums paid in advance 8,316.27
Liabilities as to policy-holders $15,808,479.45
Paid-up capital $125,000.00
Unassigned funds (surplus) 611,099.32
Surplus as regards policy-holders 736,099.32
Gross liabilities $16.544,578.77
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DEC. 31, 1901.
Whole life policies ...
Endowment policies . .
.
Eeversionary additions
NEW POLICIES ISSXTED DUPJNG THE YEAR.
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OLD POLICIES KEVIVED.
Whole life policies




Eeversionary additions . .
.
Total number and amount
Deduct policies ceased to be in force.
Total in force Dec. 31, 1902...


















ABSTRACTS OF STATEMENTS DECEMBER 31, 1902.
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EQUITABLE ACCIDENT COMPANY.
Boston, Mass.
Organized December 11, 1891. Commenced business January 1, 1892.
Albert C. Smith, President. David T. Montague, Secretary.
INCOME DURING 1902.
Membership fees $12,331.00
Assessments, expense, $23,236.49; death and disability,
$54,492.47 77,728.96
Interest from all sources 1,067.55
All other sources 166.06
Total income $91,293.57
Balance on hand Dec. 31, 1901 38,181.34
Total $129,474.91
DISBUESEMENTS DUEING 1902.
Losses and claims $39,669.40
Advanced payments returned 112.65
Membership fees retained by agents 12,331.00
Salaries and commissions to agents 1,742.97
Commissions for collecting assessments.... 4,021.26
.Salaries and other compensation of officers 4,760.89
Salaries and other compensation of office
employees 4,294.25
Taxes and fees 843.10
Rent, $1,080.96; legal expenses, $1,510 2,590.96
Advertising, printing, and postage 3,689.46
Losses on disposal of real estate and
securities 175.00
All other items 3,284.00
(Total expense of management, $37,732.89.)
Total disbursements $77,514.94
Balance on hand Dec. 31, 1902 $51,959.97
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Loans secured by pledge of bonds, stocks, etc $2,500.00
Cost value of bonds and stocks owned 18,200.00
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Cash irt office $503.58
Cash in bank 30,756.39
Total $51,959.97
NON-LEDGEK ASSETS.
Interest due and accrued $544.41
Market value of bonds and stocks over cost 73.00
Total non-ledger assets $617.41
Gross assets $52,577.38
LIABILITIES.




UNMATURED itORTUARY AND DISABILITY LIABILITIES.
Claims in process of adjustment $9,375.00
BUSINESS OF 1902.
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Jan. 1 5,914 $18,194,275.00
Certificates or policies vs^ritten during year. . 2,812 1,585,950.00
Total 8,726 $19,780,225.00
Certificates or j)olicies ceased to be in force.. 2,045 4,028,075.00
Certificates or policies in force Dec. 31 6,681 $15,752,150.00
Losses and claims unpaid Jan. 1 32 $11,779.00
Losses and claims incurred during the year 856 38,465.40
Total S88 $50,244.40
Losses and claims paid during year 826 39,669.40
Losses and claims unpaid Dec. 31 62 $10,585.00
Certificates or policies terminated by death 4 $7,900.00
Certificates or policies terminated by lapse 2,041 4,020,175.00
31
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BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Jan. 1
t'ertificates or policies written during year
Total
Certificates or policies ceased to be in force. . .
.
Certificates or policies in force Dec. 31....
Losses and claims unpaid Jan. 1
Losses and claims incurred during year
Total
Losses and claims paid during year
Losses and claims unpaid Dec. 31
Certificates or policies terminated by death..
Certificates or policies terminated by lapse....
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disbuesements during 1902.
Losses and claims $74,310.91
Advanced payments returned 183.25
Membership fees retained by agents 41,087.45
Commissions for collecting assessments.... 5,472.54
Salaries and other compensation of officers 6,916.49
Salaries and other compensation of office
employees 16,142.85
Taxes and fees 1,066.35
Eent, $1,350; legal expenses, $1,516.75 2,866.75
Advertising, printing, etc 4,563.21
All other items 2,619.29
(Total expense of management, $80,734.93.)
Total disbursements $155,229.09
Balance on hand Dec. 31, 1902 $38,828.00
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of bonds and stocks owned $5,262.50
Cash in office 832.54
Cash in bank 32,732.96
Total $38,828.00
KON-LEDGER ASSETS.
Interest due and accrued $293.56
Market value of bonds and stocks over cost 2.25
Total non-ledger assets $295.81
Gross assets $39,123.81
LIABILITIES.




UNMATURED MORTUARY AND DISABrLITY LIABILITIES.
Claims in process of adjustment $2,266.00
Claims resisted 200.00
Claims reported, not In process 15,886.00
Total $18,352.00
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BUSINESS OF 1902.
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Jan. 1 9,116 $2,488,500.00
Certificates or policies written during year.... 8,402 3,151,800.00-
Total 17,518 $5,640,300.00
Certificates or policies ceased to be in force.. 3,479 1,080,250.00
Certificates or policies in force Dec. 31 14.039 $4,560,050.00
Losses and claims unpaid Jan. 1 251 $15,506.50
Losses and claims incurred during the year 1,869 61,620.41
Total 2,120 $77,126.91
Losses and claims paid during year 1,651 74,310.91
Losses and claims unpaid Dec. 31 469 $2,816.00
Certificates or policies terminated by death. .. . 69 $17,400.00
Certificates or policies terminated by lapse 3,410 1,062,850.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Jan. 1 1,390 $351,350.00
Certificates or policies written during year 396 149,350.00
Total 1,786 $500,700.00
Certificates or policies ceased to be in force 221 57,500.00
Certificates or policies in force Dec. 31 1,565 $443,200.00
Losses and claims unpaid Jan. 1 33 $2,770.00
Losses and claims incurred during year 215 7,826.50
Total 248 $10,596.50
Losses and claims paid during year 193 10,376.50
Losses and claims unpaid Dec. 31 58 $220.00
Certificates or policies terminated by death 6 $700.00
Certificates or policies terminated by lapse 215 56,800.00
Gross amount paid by New Hampshire members with-
out deductions $18,393.50
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MASONIC PROTECTIVE ASSOCIATION.
Worcester, Mass.
Incorporated June 10, 1895. Commenced business June 29, 1895.
PrajnciSi a. Harrington, President. Albert L. Pratt, Secretary.
INCOME DUKING 1902.
Membership fees $5,491.00
Assessments, expense, $31,957.50; death and disability,
$35,575.50 67,533.00
All other sources 978.68
Total income $74,002.68
Balance on hand Dec. 31, 1901 37,941.13
Total $111,943.81
DISBUESEMENTS DUKING 1902.
Losses and claims $29,109.38
Membership fees retained by agents 5,491.00
Commissions for collecting assessments 2,429.50
Salaries and other compensation of oflficers 8,557.11
Salaries and other compensation of oflBce
employees 9,350.00
Taxes and fees 327.75
Kent, $480; legal expenses, $3,055 3,535.00
Advertising, printing, and postage 2,133.65
All other items 2,970.75
(Total expense of management, $34,794.76.)
Total disbursements $63,904.14
Balance on hand Dec. 31, 1902 $48,039.67
Invested in the follovping:
ASSETS, AS PEK LEDGEK ACCOUNTS.
Value of bonds and stocks owned $5,700.00
Cash in bank 42,339.67
Total $48,039.67
TrNMATTJKED MORTUARY AND DISABrLITT LIABILITIES.
Claims adjusted, not due $200.00
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BUSINESS OF 1902.
EXHIBIT OF CERTIFICATES OR POLICIES.
JSlumber.
Certificates or policies in force Jan. 1 5,367
Certificates or policies written during year 1,790
Total 7,157
Certificates or policies ceased to be in force... 1,226
Certificates or policies in force Dec. 31.... 5,931
Losses and claims unpaid Jan. 1 4
Losses and claims incurred during the year 616
Total 620
Losses and claims paid during year 617
Losses and claims unpaid Dec. 31 3
Certificates or policies terminated by death.... 31
Certificates or policies terminated by lapse.... 1,195
BUSINESS IN NEW HAilPSHIRE.
Certificates or policies in force Jan. 1 555
Certificates or policies written during year.... 14
Total 569
Certificates or policies ceased to be in force. ... 63
Certificates or policies in force Dec. 31.... 506
Losses and claims incurred and paid during year 62
Certificates or policies terminated by death. ... 8
Certificates or policies terminated by lapse 55




























Incorporated December 8, 1883. Commenced business January 1, 1884.
Geoege L. Stevens, President. George L. McNeill, Secretary.
INCOME DURING 1902.
Membership fees $12,157.00
Assessments, expense, $49,825.76; death and disability,
$43,397.63; coupon contract, $1,236.95 94,460.34
Interest 805.18
All other sources 837.70
Total income $108,260.22
Balance on hand Dec. 31, 1901 36,368.49
Total $144,628.71
DISBUESEMENTS DURING 1902.
Losses and claims $41,274.89
Coupon contract extension 898.75
Membership fees retained by agents 11,249.70
Commissions for collecting assessments 16,022.77
Salaries and other compensation of officers.
.
12,699.13
Salaries and other compensation of office
employees 8,800.00
Medical examiners' fees 1,112.95
Taxes and fees 918.64
Eent, $1,537.53; legal expenses, $301.09 1,838.62
Advertising, printing, and postage 6,686.54 :
All other items 6,309.75
(Total expense of management, $65,638.10.)
Total disbursements $107,811.74
Balance on hand Dec. 31, 1902 $36,816.97
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of bonds and stocks owned $26,892.22
Cash in office 691.42
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Cash in bank $6,010.90




Less balances due to agents 959.15
Ledger assets as per balance $36,816.97
NON-LEDGEK ASSETS.
Interest due and accrued $156.00
Market value of bonds and stocks over cost 49.42
Furniture, fixtures, and supplies 4,275.11
Total non-ledger assets $4,480.53
Gross assets $41,297.50
ITEMS NOT ADMITTED.
Furniture, fixtures, safes, supplies, etc $4,275.11
Balances due from agents not secured by bonds 2,106.97
Total $6,382.08
Total admitted assets $34,915.42
LIABILITIES.





UNMATURED MORTUARY AND DISABILITY LIABILITIES.
Claims resisted $2,500.00
BUSINESS OF 1902.
EXHIBIT OF CERTIFIOATES OR POfLICIES.
Number. Amount.
Certificates or policies in force .Jan. 1 6,891 $17,017,100.00
Certificates or policies written during year.... 4,032 3,185,325.00
Total 10,923 $20,202,425.00
Certificates or policies ceased to be in force 3,920 4,330,575.00
Certificates or policies in force Dec. 31 7,003 $15,871,850.00
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Losses and claims unpaid Jan. 1 87
Losses and claims incurred during the year.... 880
Total 967
Losses and claims paid during year 880
Losses and claims unpaid Dec. 31 87
Certificates or policies terminated by death 2
Certificates or policies terminated by lapse 3,918
bushntess in new Hampshire.
Certificates or policies in force Jan. 1 148
Certificates or policies written during year.... 215
Total 363
Certificates or policies ceased to be in force .... 149
Certificates or policies in force Dec. 31 214
Losses and claims unpaid Jan. 1 6
Losses and claims incurred during year 26
Total 32
Xosses and claims paid during year 28
Losses and claims unpaid Dec. 31 4
Certificates or policies terminated by death
Certificates or policies terminated by lapse 149
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NATIONAL ACCIDENT SOCIETY.
New York City.
Incorporated November 2, 1885. Commenced business December 15, 1885.
Chajblbs H. Webb, President. Joseph I. Babntjm, Secretary^
INCOME DURING 1902.
Membership fees $5,406.00
Assessments, expense, $29,643.91; death and disability,
$19,762.58 49,406.49
Interest 914.6a
All other sources 403.39
Total income $56,130.51
Balance on hand Dec. 31, 1901 29,563.14
Total $85,693.65
DISBURSEMENTS DURING 1902.
Losses and claims $12,921.52
Advanced payments returned 557.51
Membership fees retained by agents 5,369.00
Commissions for collecting assessments.... 10,511.12
Salaries and other compensation of office '
employees 10,171.00
Medical examiners' fees 50.00 '
Taxes and fees 396.43
Rent, $1,841.72; legal expenses, $451.86 2,293.58
Advertising, printing, and postage 3,116.30
All other items 3,633.50
(Total expense of management, $35,540.93.)
Total disbursements $49,019.96
Balance on hand Dec. 31, 1902 $36,673.69
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of bonds and stocks ovpned $26,952.22
Cash in office .....' 745.75
Cash in bank 8,692.51
Balances due from agents 283.21
Total $36,673.6a
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NON-LEDGER ASSETS.
Interest due and accrued $505.03
Furniture, fixtures, and supplies 5,431.02
Total non-ledger assets $5,936.02
Gross assets $42,609.71
ITEMiS' NOT ADMITTED.
Furniture, fixtures, safes, supplies, etc $5,431.00
Cost of ledger assets above present market value 232.22
Total $5,663.22




UNMATURED MOKTUARY AND DISABrLITY LIABILITIES.
Claims in process of adjustment $288.00
Claims resisted 1,806.00





EXHIBIT OF CERTIFICATES OR POLICIES,
Tslumber. Amount.
Certificates or policies in force Jan. 1 5,116 $20,220,500.00
Certificates or policies written during year.... 4,654 8,351,200.00
Total
Certificates or policies ceased to be in force
Certificates or policies in force Dec. 31
Losses and claims unpaid Jan. 1
Losses and claims incurred during the year
Total
Losses and claims paid during year
Losses and claims unpaid Dec. 31.
Certificates or policies terminated by death....
Certificates or policies terminated by lapse....
9,770
3,747
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BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Jan. 1
Certificates or policies written during year....
Total
Certificates or policies ceased to be in force
Certificates or policies in force Dec. 31....
Losses and claims unpaid Jan. 1
Losses and claims incurred during year
Total
Losses and claims paid during j'ear
Losses and claims unpaid Dec. 31
Certificates or policies terminated by death
Certificates or policies terminated by lapse....
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Salaries and other compensation of office
employees $14,468.00
Medical examiners' fees 3,797.00
Taxes and fees 390.21
Eent, $600; legal expenses, $7,999.51 8,599.51
Advertising, printing, postage, etc 3,805.42
All other items 10,706.62
(Total expense of management, $85,451.75.)
Total disbursements $146,232.21
Balance on hand Dee. 31, 1902 $60,129.87
Invested in the following:
ASSETS, AS PEE LEDGEK ACCOU^S^TS.
Cost value of bonds and stocks owned $13,555.00
Cash in bank 46,574.87
Total $60,129.87
UNMATURED MOETUARY AND DISABILITY I.IABIUTIES.
Claims resisted $150.00
Claims reported, not in process 1,300.00
Total $1,800.00
BUSINESS OF 1902.
EXHIBIT OF CERTIFICATES OR POLICIES.
Numher. Amount.
Certificates or policies in force Jan. 1 11,664 $1,210,700.00
Certificates or policies written during j-ear 5,613 561,300.00
Total 17,277 $1,772,000.00
Certificates or policies ceased to be in foi'ce 3,169 337,500.00
Certificates or policies in force Dec. 31 14,108 $1,434,500.00
Losses and claims unpaid Jan. 1 1 $150.00
Losses and claims incurred during the year.. 1,602 60,780.00
Total 1,603 $60,930.00
Losses and claims paid during year 1,602 60,780.00
Losses and claims unpaid Dec. 31 1 $150.00
Certificates or policies terminated by death 62 $7,400.00
Certificates or policies terminated by lapse 3,107 330,100.00
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BUSINESS IN NEW HAMPSHIBE.
Certificates or policies in force Jan. 1 795 $79,500.00
Certificates or policies written during year 26 2,600.00
Total 821 $82,100.00
Certificates or policies ceased to be in force ' 104 10,400.00
Certificates or policies in force Dec. 31 717 $71,700.00
Losses and claims unpaid Jan. 1
Losses and claims incurred and paid during- year 101 $4,527.50
Certificates or policies terminated by death 6 $600.00
Certificates or policies terminated by lapse.... 98 9,800.00
Gross amoimt paid by New Hampshire members with-
out deductions $8,595.00
FEATEENAL BENEFICIAEY ASSOCIATIONS.
Abstracts of Statements showing their Stantjing aito
Condition December 31, 1902.
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AMERICAN BENEFIT SOCIETY.
Boston, Mass.
Incorporated January 9, 1893. Commenced business January 17, 1893.
WiLi-iAii H. Caeberry, President. Norman P. Cormack, Secretary.
INCOME, 1902.
Per capita tax $8,271.05
Assessments, mortuary 59,699.73
All other soiirces 686.73
Total income $68,657.52
Balance on hand Dec. 31, 1901 19,993.64
Total net resources $88,651.16
DISBUESEMENTS, 1902.
Death claims $42,336.20
Salaries of officers and employees 3,981.80
All other 3,312.95
(Total expense of management, $7,394.75.)
Total disbursements $49,730.95
Balance on hand Dec. 31, 1902 $38,920.21
Invested in the following:
ASSETS, AS PEE LEDGEE ACCOUNTS.
Cash in office $110.94
Cash in bank 38,809.27
Total $38,920.21
ITEMS NOT ADMITTED.
Furniture, fixtiares, sales, supplies, etc $400.00
Total admitted assets $38,520.21
LIABILITIES.




1902] Fraternal Beneficiary Ass'ns.
business of 1902.
EXHIBIT OF CERTIFICATES OE POLICIES.
Number.
Certificates or policies in force Jan. 1 4,475
Certificates or policies written during year.... 453
Total 4,928
Certificates or policies ceased to be in force 551
Certificates or i^olicies in force Dec. 31 4,377
Losses and claims unpaid Jan. 1 2
Losses and claims incurred during the year 44
Total 46
Losses and claims paid during year 40
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Jan. 1 321
Certificates or policies written during year.... 7
Total 328
Certificates or policies ceased to be in force 19
Certificates or policies in force Dec. 31 309
Losses and claims incurred and paid during year 3




















AMERICAN ORDER FRATERNAL HELPERS.
Boston, Mass.
Incorporated July 13, 1892. Commenced business August 1, 1892.
Samuel P. Tenney, President. Joshua C. Simmons, Secretary.
INCOME. 1902.
Membership fees $1,292.50
Per capita tax 3,229.00
Assessments, mortuary 26,378.50
32
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Medical examiners' fees paid by applicant $1,210.50
All other sources 559.42
Total income $32,669.92
Balance on hand Dec. 31, 1901 3,124.06
Total net resources $35,793.98
DISBUKSEMENTS, 1902.
Death claims $28,658.38
Advance payments returned to rejected
apj)licants 6.50
Salaries of officers and employees 3,460.92
Medical examiners' fees 1,210.50
All other 1,836.90
(Total expense of management, $6,508.32.)
Total disbursements $35,173.20
Balance on hand Dec. 31, 1902 $620.78
Invested in the following:
ASSETS, AS PER LEDGEE ACCOUNTS.
Cash in bank $620.78
NON-LEDGKR ASSETS.
Assessments held by subordinate bodies $3,003.75
Gross assets $3,624.53
LIABILITIES.
Death claims due and unpaid $3,560.00
Claims in process of adjustment 3,217.50
Total $6,777.50
BUSINESS OF 1902.
EXHrBIT OF CEKTIEICATES OE POLICIES.
Number. Amount.
Certificates or policies in force Jan. 1 1,847 $2,571,500.00
Certificates or policies written during year 627 981,000.00
Total 2,474 $3,552,500.00
Certificates or policies ceased to be in force 320 424,000.00
Certificates or policies in force Dec. 31 2,154 $3,128,500.00
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Losses and claims unpaid Jan. 1
Losses and claims incurred during the year...
Total
Losses and claims paid during year
Losses and claims unpaid Dec. 31
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Jan. 1
Certificates or policies written during year
Total
Certificates or polices ceased to be in force....
Certificates or policies in force Dec. 31
Losses and claims unpaid Jan. 1
Losses and claims incurred during year
Total
Losses and claims paid during year








Advance payments returned to rejected
applicants 48.85
Salaries of officers and employees 2,901.08
All other 4,439.47
(Total expense of management, $7,340.55.)
Total disbursements
Balance on hand Dec. 31, 1902
Invested in the following:
ASSETS, AS PEE LEDGER ACCOUNTS.
Cash in bank
BUSINESS OF 1902.*
EXHIBIT OF CERTIFICATES OB POLICIES.
Numler.
Certificates or policies in force Jan. 1 4,137
Certificates or policies written during year 1,155
Total 5,292
Certificates or policies ceased to be in force.. 1,137
Certificates or policies in force Dec. 31.... 4,155
Losses and claims unpaid Jan. 1 7
Losses and claims incurred during year 23
Total 30
Losses and claims paid during year 26
Losses and claims unpaid Dec. 31 4
Gross amount paid by New Hampshire members with-
out deductions
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CATHOLIC BENEVOLENT LEGION.
Bkooklyn, N. Y.
Incorporated September 5, 1881. Commenced business October 12, 1881.
EicHAED B. TiPPETT, President. John D. Careoll, Secretary.
INCOME, 1902.
Per capita tax $22,597.75
Assessments, mortuary, $1,157,174.96; reserve, $60,904.04 1.218,079.00
All other sources 9,277.67
Total income $1,249,954.42
Balance on hand Dec. 31, 1901 6,108.19




Salaries of officers and employees 15,624.03
All other 13,169.17
(Total expense of management, $28,793,20.)
Total disbursements $1,187,464.44
Balance on hand Dec. 31, 1902 $68,598.17
Invested in the following:
ASSETS, AS PER LEDGEE ACCOUNTS.
Cash in office $500.00
Cash in bank 68,098.17
Total $68,598.17
NON-LEDGER ASSETS.
Assessments held by subordinate bodies $139,000.00
Gross assets $207,598.17
LIABILITIES.
Death claims due and unpaid $54,500.00
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BUSINESS OF 1902.
EXHIBIT OF CBETIFICATES OK POI,ICIES.
Number. Amount.
Certificates or policies in force Jan. 1 38,286 $59,198,500.00
Certificates or policies written during year 1,057 929,000.00
Total 39,343 $60,127,500.00
Certificates or policies ceased to be in force. . . . 2,788 4,360,750.00
Certificates or policies in force Dec. 31 36,555 $55,766,750.00
Losses and claims unpaid Jan. 1 66 $128,000.00
Losses and claims incurred during year 673 1,182,000.00
Total 739 $1,310,000.00
Losses and claims paid during year 648 1,136,921.24
Losses and claims unpaid Dec. 31 91 $168,000.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Jan. 1 9 $13,000.00
Certificates or policies written during year
Certificates or policies in force Dec. 31 9 $13,000.00
Gross amount paid by New Hampshire members with-
out deductions $355.68
CATHOLIC MUTUAL BENEFIT ASSOCIATION.
HOENEI-LSVILLE, N. Y.
Incorporated June 9, 1879. Commenced business July, 1876.
John J. Hynbs, President. Joseph Cameron, ^Secretary.
INCOME, 1902.
Membership fees $395.50
Per capita tax 17,198.55
Assessments, mortuary, $1,112,555.55; reserve, $124,724.61 1,247,280.16
All other sources 17,682.89
Total income $1,315,953.17
Balance on hand Dec. 31, 1901 828,960.34
Total net resources $2,144,913.51
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disbuksements, 1902.
Death claims $1,125,657.14
Salaries of officers and employees 7,683.36
All other 18,593.12
(Total expense of management, $25,916.48.)
Total disbursements $1,151,573.62
Balance on hand Dec. 31, 1902 $993,339.89
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $12,568.80
Loans on mortgages 468,412.25
Book value of stocks and bonds owned 229,100.00
Cash in bank 283,258.84
Total $993,339.89
NON-LEDGER ASSETS.
Market value of real estate over book value $7,831.20
Market value of bonds and stocks over book 6,601.22
Assessments held by subordinate bodies 157,869.15
Furniture, fixtures, and supplies 3,430.00
All other 7,040.65
Total non-ledger assets $182,772.22
Gross assets $1,176,112.11
ITEMS NOT ADMITTED.
Furniture, fixtures, sales, supplies, etc $3,430.00
Bills receivable, not secured 7,040.65
Total .$10,470.65
Total admitted assets $1,165,641.46
LIABILITIES.
Death claims not yet due and unpaid $133,500.00
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BUSINESS OF 1902.
EXHIBIT OF CEaKTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Jan. 1 56,684 $87,708,000.00
Certificates or policies written during year 6,146 6,654,000.00
Total 62,830 $94,362,000.00
Certificates or policies ceased to be in force 2.323 3,173,500.00
Certificates or policies in force Dec. 31 60.507 $91,188,500.00
Losses and claims unpaid Jan. 1 115 $191,500.00
Losses and claims incurred during year 663 1,101,560.00
Total 778 $1,293,060.00
Losses and claims paid during year 676 1,125,657.14
Losses and claims unpaid Dec. 31 102 $167,402.86
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Jan. 1 47 $49,000.00
Certificates or policies written during year 24 19,000.00
Total 71 $68,000.00
Certificates or policies ceased to be in force... 18 19,500.00
Certificates or policies in force Dec. 31 53 $48,500.00
Gross amount paid by New Hampshire members with-
out deductions $687.43
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CATHOLIC ORDER OF FORESTERS.
Chicago, III.
Incorporated May 24, 1883. Commenced business May 24, 1883.
Thomas H. Cannox, President. Theodore B. Thiele, Secretary.
INCOME, 1902.
Per cai^ita tax $49,855.00
Assessments, mortuary 893,810.13
All other sources 52,083.97
Total income $995,749.10
Balance on hand Dee. 31, 1901 400,942.33
Total net resources $1,390,691.42
DISBURSEMENTS, 1902.
Death claims $751,183.34
Salaries of officers and employees 32,829.14
All other 39,851.09
(Total expense of management, $72,680.23.)
Total disbursements $823,863.57
Balance on hand Dec, 31, 1902 $572,827.85
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of bonds and stocks owned $429,126.82
Cash in bank 94,225.83
All other assets 74,971.25
Total $598,323.90
Deduct ledger liabilities 25,496.05
Total assets $572,827.85
ITEMS NOT ADMITTED.
Furniture, fixtures, sales, supplies, etc $4,015.50
Balances due from sub-agents 9,173.92
Balance due from Schwersthal & Co 17,376.54
Total $30,565.96
Total admitted assets $542,261.89
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LIABILITIES.
Death claims due and unpaid $91,366.66
Balance $450,895.23
BUSINESS OF 1902.
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Jan. 1 94,902 $100,497,900.00
Certificates or policies written during year 10,902 11,992,200.00
Total 105,804 $111,490,100.00
Certificates or policies ceased to be in force.. 1,242 1,366,200.00
Certificates or policies in force Dec. 31 104,562 $110,123,900.00
Losses and claims unpaid Jan. 1 72 $75,150.00
Losses and claims incurred during year 706 769,400.00
Total 778 $844,550.00
Losses and claims j)aid during year 696 753,183.34
Losses and claims unpaid Dec. 31 82 $91,366.66
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Jan. 1 2,433 $3,166,000.00
Certificates or policies written during year.... 271 271,000.00
Total 2,703 $3,437,000.00
Certificates or policies ceased to be in force 25 32,000.00
Certificates or policies in force Dec. 31 2,678 $3,405,000.00
Losses and claims unpaid Jan. 1 2 $2,000.00
Losses and claims incurred during year 15 16,000.00
Total 17 $18,000.00
Losses and claims paid during year 14 15,600.00
Gross amount paid by New Hampshire members with-
out deductions $19,165.02
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CHRISTIAN BURDEN BEARERS' ASSOCIATION.
ALajstchestee, N. H.
Incorporated September, 1898. Commenced business June, 1885.
Feank Bxjkk, President. L. N. Olmstead, Secretary.
INCOME, 1902.
Membership fees $70.00
Assessments, mortuary, $23,787.06; expense, $1,913 25,700.06
All other sources 1,618.19
Total income $27,388.25
Balance on hand Dec. 31, 1901 27,755.90
Total net resources $55,144.15
DISBURSEMENTS, 1903.
Death claims $21,000.00
Advance payments returned to rejected
applicants 23.35
Salaries of officers and employees 1,436.72
All other 981.89
(Total expense of management, $2,441.96.)
Total disbursements $23,441.96
Balance on hand Dec. 31, 1902 $31,702.19
Invested in the following:
ASSETS, AS PEE LEDGEE ACCOUNTS.
Loans on mortg^ages
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BUSINESS OF 1902.
EXHIBIT OF CEKTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Jan. 1 1,932 $1,872,500.00
Certificates or policies written during year 70 68,000.00
Total 2,002 $1,940,500.00
Certificates or policies ceased to be in force 45 42,500.00
Certificates or policies in force Dec. 31 1,957 $1,898,000.00
Losses and claims unpaid Jan. 1 3 $3,000.00
Losses and claims incurred during year 19 18,500.00
Total 22 $21,500.00
Losses and claims paid during year 21 21,000.00
Losses and claims unpaid Dec. 31 1 $500.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Jan. 1 324 $313,500.00
Certificates or policies written during year. ... 10 9,500.00
Total 334 $323,000.00
Certificates or policies ceased to be in force 9 8,000.00
Certificates or policies in force Dec. 31 325 $315,000.00
Losses and claims incurred and paid during year 3 $3,000.00
Gross amount paid by New Hampshire members with-
out deductions $4,167.48
UNITED ORDER OF THE GOLDEN CROSS.
Knoxville, Tekn.
Incorporated July 4, 1876. Commenced business July 4, 1876.
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Assessments, mortuary, $310,511,79; expense, $46,467.81 $356,979.60
All other sources 3,175.45
Total income $561,359.55
Balance on hand Dec. 31, 1901 81,608.82
Total net resources $642,908.37
DISBUESEMENTS, 1902.
Death claims $525,322.04
Payment in settlement of claim 250.00
Salaries of officers and employees 19,289.14
Medical examiners' fees 6,457.00
All other 24,854.90
(Total expense of management, $50,601.04.)
Total disbursements $576,173.08
Balance on hand Dec. 31, 1902 $66,795.29
Invested in the following:
ASSETS, AS PEE LEDGEE ACCOUNTS.
Cost value of bonds and stocks owned $9,900.00
Cash in office 43.40
Cash in bank 113,584.75
Other assets 3,663.17
Total $127,191.32
Deduct outstanding drafts 60,396.03
Total $66,795.29
NON-LEDGER ASSETS.
Interest due and accrued $490.72
Assessments held by subordinate bodies 49,263.80
Total non-ledger assets $49,754.52
Gross assets $116,549.81
LIABILITIES.
Death claims due and unpaid $7,500.00
Salaries, rents, expenses, etc., due or accrued 51.53
Total $7,551.55
Balance $108,998.26
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UNMATUKED MORTUARY LIABILITIES.
Claims in process of ajustment (20) $28,500.00
Claims resisted (3) 5,000.00
Claims reported, not in process (24) 36,750.00
Total $70,250.00
BUSINESS OF 1902.
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Jan. 1 25,326 $32,322,000.00
Certificates or policies written during year. . . . 4,248 2,770,000.00
Total 29,574 $35,092,000.00
Certificates or policies ceased to be in force.... 2,953 2,598,500.00
Certificates or policies in force Dec. 31 26,621 $32,493,500.00
Losses and claims unpaid Jan. 1 65 $92,500.00
Losses and claims incurred during year 363 517,750.00
Total 428 $610,250.00
Losses and claims paid during year 376 523,738.29
Losses and claims unpaid Dec. 31 52 $86,511.71
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Jan. 1 2,365 $3,043,500.00
Certificates or policies written during year.... 141 91,750.00
Total 2,506 $3,135,250.00
Certificates or policies ceased to be in force.... 96 108,000.00
Certificates or policies in force Dec. 31 2,410 $3,027,250.00
Losses and claims unpaid Jan. 1 7 $10,500.00
Losses and claims incurred during year 29 39,500.00
Total 36 $50,000.00
Losses and claims paid during year 30 42,000.00
Gross amount paid by New Hampshire members with-
out deductions $52,931.11
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ROYAL SOCIETY OF GOOD FELLOWS.
Boston, Mass.
Incorporated February 23, 1882. Commenced business March 3, 1882.
J. H. McGkegok, President. Aethuk J. Bates, Secretary.
INCOME, 1902.
Assessments, mortuary, $230,484.18; emergency, $25,-
190.04; expense, $21,858.43 $283,532.65
All other sources 758.27
Total income $284,291.92
Balance on hand Dec. 31, 1901 16,025.00
Total net resources $300,316.92
DISBURSEMENTS, 1902.
Death claims $267,850.91
Salaries of officers and employees 13,874.23
All other 10,170.96
(Total expense of management, $24,045.19.)
Total disbursements 291,896.10
Balance on hand Dec. 31, 1902 $8,420.82
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cash in bank $8,420.82
NON-LEDGER ASSETS.
Assessments held by subordinate bodies $5,987.95
Gross assets $14,408.77
LIABILITIES.
Death claims due and unpaid $90,500.00
Losses in process of adjustment and resisted 45,500.00
Total $136,000.00
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BUSINESS OF 1902.
EXHIBIT OF CERTIFICATES OR POLICIES.
Numher. Amount.
Certificates or policies in force Jan. 1 6,120 $11,246,500.00
Certificates or policies written during year 599 383,000.00
Total 6,719 $11,629,500.00
Certificates or policies ceased to be in force 938 1,456,500.00
Certificates or policies in force Dec. 31 5,781 .$10,173,000.00
Losses and claims unpaid Jan. 1 76 $149,500.00
Losses and claims incurred during year 121 261,000.00
Total 197 $410,500.00
Losses and claims paid during year 136 267,850.91
Losses and claims unpaid Dec. 31 121 $136,000.00
Amount reduced by compromise 6,649.09
BUSIlSrESS IN NEW HAMPSHIRE.
Certificates or policies in force Jan. 1 99 $177,000.00
Certificates or policies written during year
Total 99 $177,000.00
Certificates or policies ceased to be in force 10 17,000.00
Certificates or policies in force Dec. 31 89 $160,000.00
Losses and claims incurred and paid during year 2 $5,000.00




Incorporated August 28, 1878. Commenced business August 28, 1878.
M. G. Cohen, President. Samuel H. Tattersall, Secretary.
INCOME, 1902.
Membership fees $6,581.70
Assessments, mortuary, $1,109,921.9]; expense, $88,058.62 1,257,980.53
1902] Frateenal Beneficiary Ass'ns. 513
Medical examiners' fees paid by applicant $8,827.50
All other sources 5,807.62
Total income $1,279,197.35
Balance on hand Dec. 31, 1901 103,285.23
Total net resources $1,382,482.58
DISBUKSEMENTS, 1902.
Death claims $955,968.76
Salaries of officers and employees 50,609.17
Medical examiners' fees 8,827.50
All other 25,793.07
(Total expense of management, $85,229.74.)
Total disbursements $1,041,198.50
Balance on hand Dec. 31, 1902 $341,284.08
Invested in the following:
ASSETS, AS PEE LEDGEK ACCOUNTS.
Book value of bonds and stocks owned $187,572.00
Cash in bank 153,712.08
Total $341,284.08
NOX-LEDGEK ASSETS.
Assessments held by subordinate bodies $105,233.05
Contingent fund 2,650.00
Due for supplies 77.37
Total non-ledger assets $107,960.42
Gross assets $449,244.50
LIABILITIES.
Death claims not j-et due and unpaid $13,500.00
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BUSINESS OF 1902.
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount,
Certificates or policies in force Jan. 1 50,304 $83,017,500.00
Certificates or policies written during year. . . . 5,846 6,079,500.00
Total 56,150 $89,097,000.00
Certificates or policies ceased to be in force.. 3,148 4,372,500.00
Certificates or policies in force Dec. 31 53,002 $84,724,500.00
liosses and claims nnj)aid Jan. 1 56 $100,510.75
Losses and claims incurred during year 555 994,912.06
Total 611 .$1,101,422.81
Xosses and claims paid during year 539 967,750.00
Losses and claims unpaid Dec. 31 72 $133,672.81
'^~
BUSIXE.SS IN NEW HAMPSHIRE.
Certificates or policies in force Jan. 1 43 $55,000.00
Certificates or policies written during j'ear.... 8 7,500.00
Total 51 $62,500.00
Certificates or policies ceased to be in force. ... 2 3,000.00
Certificate's or policies in force Dec. 31.... 49 $59,500.00




Incorporated March 29, 1SS2. Commenced business February 2, 1S82.
Edward L. Hearn, President. Danieil Colwell, Secretary.
INCOME, 1902.
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Medical examiners' fees paid by applicant $2,446.60
All other sources 29,542.08
Total income $497,733.39
Balance on hand Dec. 31, 1901 621,805.27
Total net resources $1,119,538.66
DISBURSEMENTS, 1902.
Death claims' $231,000.00
Salaries of officers and employees 36,985.86
Medical examiners' fees 2,460.00
All other • 34,193.09
(Total expense of management, $73,638.95.)
Total disbursements $304,638.95
Balance on hand Dec. 31, 1902 $814,899.71
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Loans on mortgages $60,000.00
Book value of bonds and stocks owned 489,362.65
Cash in office 250.00




Interest due and accrued $6,746.09
Assessments held by subordinate bodies.... 23,295.67
Furniture, fixtures, and supplies 12,005.42
Total non-ledger assets $42,047.18
Gross assets $856,946.89
ITEMS NOT ADMITTED.
Furniture, fixtures, sales, supplies, etc $12,005.42
Depreciation of ledger assets 23,507.25
Total $35,512.67
Total admitted assets $821,434.22
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LIABILITIES.





EXHIBIT OF CERTIFICATES OK POLICIES.
Number. Amount.
Certificates or policies in force Jan. 1 32,790 $33,073,000.00
Certificates or policies written during year 3,864 3,804,000.00
Total 36,654 $36,937,000.00
Certificates or policies ceased to be in force 2,068 2,102,000.00
Certificates or policies in force Dec. 31 34,586 $34,835,000.00
Losses and claims unpaid Jan. 1 36 $36,333.65
Losses and claims incurred during year....'.. 248 249.000.00
Total 284 $285,333.65
Losses and claims paid during j^ear 230 231,133.65
Losses and claims unpaid Dec. 31 54 $54,200.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Jan. 1 261 $261,000.00




Certificates or policies ceased to be in force 18 18,000.00
Certificates or policies in force Dec. 31 250 $250,000.00
Gross amount paid by New Hampshire members with-
out deductions $2,931.16
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KNIGHTS OF HONOR.
St. Louis, Mo.
Incorporated June 30, 1884. Commenced business June 30, 1873.
D. S. Biggs, President. Noah M. Givan, Secretary.
INCOME, 1902.
Per capita tax $88,576.35
Assessments, mortuary 3,082,152,17
All other sources 6,579.17
Total income $3,177,307.69
Balance on hand Dec. 31, 1901... 86,655.31
Total net resources $3,263,963.00
DISBURSEMENTS, 1902.
Death claims $3,066,482.35
Salaries of otiicers and employees 50,259.59
Medical examiners' fees 2,500.00
All other 50,074.75
(Total expense of management, $102,834.34.)
Total disbursements $3,169,316.69
Balance on hand Dec. 31, 1902 $94,646.31
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cash in office $1,486.48
Cash in bank and on deposit 146,764.93
Total $148,251.41




Due from Grand Lodges 452.48
Assessments held by subordinate bodies 270,998.49
Furniture, fixtures, and supplies 10,923.82
Judgment 2,691.05
Total non-ledger assets $285,494.40
Gross assets $380,140.71
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ITEJfiS NOT ADMITTED.
Furniture, fixtures, sales, supplies, etc $10,923.82
Judgment 2,691.05
Total $13,614.87
Total admitted* assets $366,525.84
LIABILITIES.
Death claims due and unpaid $192,566.67
Losses in process of adjustment 138,500.00
Losses resisted 21,500.00




EXHIBIT OF CERTIFICATES OK POLICIES.
Number. Amount.
Certificates or polices in force Jan. 1 55,773 $96,852,500.00
Certificates or policies written during j^ear.... 4,093 4,147,000.00
Total 59,866 $100,999,500.00
Certificates or policies ceased to be in force 6,286 9,133,500.00-
Certificates or policies in force Dec. 31 53,580 $91,866,000.00
Losses and claims unpaid Jan. 1 144 $262,400.00
Losses and claims incurred during year 1,637 2,996,649.00
Total 1,781 $3,259,049.02
Losses and claims paid during year 1,677 3,066,482.35
Losses and claims unpaid Dec. 31 104 $192,566.67
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Jan. 1 276 $489,000.00
Certificates or jDolicies written during year.... 103 85,000.00
Total 379 $574,000.00
Certificates or policies ceased to be in force 72 79,500.00
Certificates or policies in force Dec. 31 307 $494,500.00
Losses and claims incurred and paid during year 9 $18,000.00
Gross amount paid by New Hampshire members with-
out deductions $18,496.90
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KNIGHTS AND LADIES OF HONOR.
Indianapolis, Ind.
Incorporated April, 1878. Commenced business September, 1877.
L. B. LocKAED, President. C. W. Harvey, Secretary.
INCOME, 1902.
Per capita tax $2,121.00




All other sources 7,605.09
Total income $1,349,354.99
Balance on hand Dec. 31, 1901 73,159.02'
Total net resources $1,422,514.01
DISBUKSEMENTS, 1902.
Death claims $1,137,305.00
Salaries of ofKcers and employees 95,641.75
Medical examiners' fees 2,500.00
All other 20,655.11
(Total expense of management, $118,796.86.)
Total disbursements $1,256,101.8S
Balance on hand Dec. 31, 1902 $166,412.15
Invested in the following:
ASSETS, AS PEE LEDGER ACCOUNTS.
Cash in bank $160,859.15
All other items 5,553.00
Total $166,412.1S
NON-LEDGER ASSETS.
Interest due and accrued .$469.25
Assessments held by subordinate bodies 116,790.70
Per capita tax due 1.050.00
Total non-ledger assets .$118,309.95
Gross assets $284,722.10
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ITEMS KOT ADMITTED.
Furniture, fixtures, sales, supplies, etc $2,059.48




Death claims not yet due and unpaid $20,000.00
Losses in process of adjustment 101,276.00
Losses resisted 4,000.00
Salaries, rents, expenses, etc., due or accrued 611.77




EXHIBIT OF CERTIFICATES OB POLICIES.
Number.
Certificates or policies in force Jan. 1 51,808
Certificates or policies written during year.... 15,301
_
Total 67,109
Certificates or policies ceased to be in force 6,234
Certificates or policies in force Dec. 31...
Losses and claims tmpaid Jan. 1




Losses and claims paid during year.
Losses and claims unpaid Dec. 31.
BUSINESS IN NEW HAilPSHIRE.
Certificates or policies in force Jan. 1









Certificates or policies ceased to be in force....
Certificates or policies in force Dec. 31
Losses and claims incurred and paid during year
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KNIGHTS OF THE MACCABEES OF THE WORLD.
Port Huron, Mich.
Incorporated September 11, 1885. Commenced business September 1, 1883.
D. P. Market, President. G. J. Siegle, Secretary.
INCOME, 1902.
Membership fees $29,233.40
Per capita tax 4,063.90
Assessments, mortuary, $3,160,989.28; reserve, $68,776.05;
expense, $368,380.22 3,598,145.55
All other sources 81,265.43
Total income $3,712,708.28
Balance on hand Dec. 31, 1901 1,786,789.16




Advance payments returned to rejected
applicants 4,215.35
Salaries of officers and employees 162,122.58
Medical examiners' fees 1,159.18
All other 223,660.43
(Total expense of management, $386,942.19.)
Total disbursements $3,000,163.86
Balance on hand Dec. 31, 1902 $2,499,333.58
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate $87,707.72
Loans secured by pledge of bonds, stocks, etc 1,950,303.27
Cash in office .
.'
1,500.00
€ash in bank 405,270.03
Agents' balances 54,552.56
Total $2,499,333.58
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NON-LEDGEE ASSETS.
Interest due and accrued $26,382.62
Kents due 190.00
Market value of real estate over book 879.02
Assessments held by subordinate bodies.... 280,248.13
General fund 31,178.71
Other items 5,902.28
Total non-ledger assets $344,7S0.7S
Gross assets $2,844,114.34
ITEMS KOT ADMITTED.
Agents' balances not secured $54,552.56
Total admitted assets $2,789,561.78
LIABILITIES.
Losses in process of adjustment $351,150.00
Losses resisted 85,500.00




EXHIBIT OF CEETIFICATES OE POLICIES.
Numier. Amount.
Certificates or policies in force Jan. 1 240,299 $326,020,000.00
Certificates or policies written during year 70,780 75,074,000.00
Total 311,079 $401,094,000.00
Certificates or policies ceased to be in force 25,515 28,705,000.00
Certificates or policies in force Dec. 31.... 285,564 $372,389,000.00
Losses and claims unpaid Jan. 1 258 $402,550.00
Losses and claims incurred during the year 1,731 2,542,450.00
Total 1,989 $2,945,000.00
Losses and claims paid during year 1,675 2,508,350.00.
Losses and claims unpaid Dec. 31 314 $436,650.00
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BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Jan. 1 1,480 $749,000.00
Certificates or policies written during year 541 360,000.00
Total 2,021 $1,109,000.00
Certificates or policies ceased to be in force.... 411 173,000.00
Certificates or policies in force Dec. 31 1,610 $936,000.00
Losses and claims incurred and paid during year 4 $4,000.00
Gross amount paid by New Hampshire members with-
out deductions 1 $8,283.39
ENDOWMENT RANK KNIGHTS OF PYTHIAS.
Chicago, III.
Incorporated June 29, 1894. Commenced business November 7, 1877.
Charles F. S. Neal, President. Sajitjel M. Smith, Secretary.
I^XOME, 1902.
Membership fees $10,972.50
Per capita tax 192,924.40
Assessments, mortuary 1,736,340.13
Medical examiners' fees paid by applicant 58,615.04
Total income $1,998,852.07
Balance on hand Dec. 31, 1901 203,853.97
Total net resources $2,202,706.04
DISBUESEMENTS, 1902.
Death claims $1,430,977.37
Advance payments returned to rejected
applicants 2,769.87
Membership fees retained by local lodges.
.
10,972.50
Salaries of officers and emploj'ees 188,077.16
Medical examiners' fees 23,072.58
All other 94,376.10
(Total expense of management, $316,498.34.)
Total disbursements $1,750,245.58
Balance on hand Dec. 31, 1902 $452,460.46
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Invested in the following:
ASSETS, AS PEE LEDGER ACCOUNTS.
Book value of real estate $33,175.23
Loans on mortgages 28,100.00
Loans secured by pledge of bonds, stocks, etc 1,300.00
Book value of bonds and stocks owned 2,850.00
Cash in oflRce 300.00
Cash in bank 238,933.80
Due from supreme lodges 1,985.01





Assessments held by subordinate bodies 6,898.62
Due from organizers 1,830.17
All other items 8,128.88
Total non-ledger assets $26,793.62
Gross assets $479,254,08
ITEMS NOT ADMITTED.
Furniture, fixtures, sales, supplies, etc $3,500.00
Balances due from organizers not secured by bonds.... 1,830.17
Bills receivable, not secured 1,985.01
Depreciation of assets 2,200.00
Total $9,515.18
Total admitted assets $469,738.90'
LIABILITIES.
Death claims due and unpaid $194,000.00
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BUSINESS OF 1902.
EXHIBIT OF CEETLFICATES OB POUCIES.
Number. Amount.
Certificates or policies in force Jan. 1 57,075 $101,265,500.00
Certificates or policies written during year 11,348 13,910,500.00
Total 68,423 $115,176,000.00
Certificates or policies ceased to be in force 7,713 11,465,000.00
Certificates or policies in force Dec. 31 60,710 $103,711,000.00
Losses and claims unpaid Jan. 1 118 $248,500.00
Losses and claims incurred during the year.... 715 1,423,000.00
Total 833 $1,671,500.00
Losses and claims paid during year 740 1,477,500.00
Losses and claims unpaid Dec. 31 93 $194,000.00
BUSINESS IN NEW HAJIPSHIKE.
Certificates or policies in force Jan. 1 392 $545,500.00
Certificates or policies written during year 43 42,500.00
Total 435 $588,000.00
Certificates or policies ceased to be in force.... 48 54,500.00
Certificates or policies in force Dec. 31 387 $533,500.00
Losses and claims unpaid Jan. 1 1 $3,000.00
Losses and claims incurred during year 3 4,000.00
Total 4 $7,000.00
Losses and claims paid during year 4 7,000.00
Gross amount paid by New Hampshire members with-
out deductions $11,030.46
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LADIES' CATHOLIC BENEVOLENT ASSOCIATION.
Erie. Pa.
Incorporated April 9, 1890. Commenced business April 9, 1890.
Mrs. E. B. McGowan, President. Mrs. J. A. Koyeb, Secretary.
INCOME, 1902.
Membership fees $5,688.00
Per capita tax 34,846.50
Assessments, mortuary, $474,192.24; reserve, $24,492.38.. 498,684.62
All other sources 37,058.19
Total income $570,277.31
Balance on hand Dec. 31, 1901 135,927.87
Total net resources $712,205.18
DISBURSEMENTS, 1902.
Death claims $465,500.00
Salaries of officers and employees 14,140.00
Medical examiners' fees 10,518.43
All other 28,208.52
(Total expense of manag-ement, $52,866.95.)
Total disbursements $518,366.95
Balance on hand Dec. 31, 1902 $193,838.23
Invested in the following:
ASSETS, AS PEE LEDGER ACCOUNTS.
Loans on mortgages $35,000.00
Cash in office 7,525.67
Cash in bank 151,312.56
Total $193,838.23
NON-LEDGER ASSETS.
Assessments held by subordinate bodies $45,845.00
Furniture, fixtures, and supplies 2,850.00
Total non-ledger assets $48,695.00
Gross assets $242,533.23
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ITEMS jJTOT ADSHTTED.
Furniture, fixtures, sales, supplies etc $2,850.00
Total admitted assets $239,683.23
LIABILITIES,





EXHIBIT OF CEiBTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Jan. 1 68,772 $60,959,000.00
Certificates or policies written during year.... 10,309 9,183,000.00
Total 79,081 $70,142,000.00
Certificates or policies ceased to be in force 1,186 1,042,000.00
Certificates or policies in force Dec. 31 77,895 $69,100,000.00
Losses and claims unpaid Jan. 1 70 $65,783.33
Losses and claims incurred during- j'ear 547 505,000.00
Total 617 $570,783.33
Dosses and claims paid during j'ear 516 465,500.00
Losses and claims unpaid Dec. 31 101 $105,283.33
BUSINESS IN NEW HAMPSHIEE.
Certificates or policies in force Jan. 1 159 $130,500.00
Certificates or policies written during year 21 15,500.00
Total 180 $146,000.00
Certificates or policies ceased to be in force.... 14 10,500.00
Certificates or policies in force Dec. 31 166 $135,500.00
Dosses and claims incurred and paid during year 1 $1,000.00
Gross amount paid by New Hampshire members with-
out deductions $1,101.17
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LADIES OF THE MACCABEES OF THE WORLD.
Port Hukon, Mich.
Incorporated April 6, 1897. Commenced business October 1, 1892.
Mbs. Lillian M. Hollistee, President. Bina M. West, Secretary.
INCOME. 1902.
Membership fees $12,938.30
Per capita tax 12,846.75
Assessments, mortuary, $654,634.23; emergency, $88,-
347.55 ; expense, $121,071.65 864,053.43
All other sources 13,588.72
Total income $903,427.20
Balance on hand Dec. 31, 1901 428,073.61




Advance payments returned to rejected
applicants 5,246.63
Salaries of officers and employees 74,506.45
All other 76,810.65
(Total expense of management, $151,317.11.)
Total disbursements $622,137.07
Balance on hand Dec. 31, 1902 $709,363.74
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of bonds and stocks owned $476,656.23
Cash in office 5,715.47
Cash in bank 226,991.99
Total $709,363.74
non-ledger assets.
Interest due and accrued $3,770.00
Assessments held by subordinate bodies 6,000.00
Furniture, fixtures, and supplies 15,277.58
Total non-ledger assets $25,047.58
Gross assets $734,411.3a
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ITEMS NOT ADMITTED.
Fiirniture, fixtures, sales, supplies, etc $15,277.58
Total admitted assets $719,133.74
LIABILITIES.
Losses due and unpaid $67,050.00





EXHIBIT OF CERTIFICATES OE POMCIES.
Numter. Amount.
Certificates or policies in force Jan. 1 77,223 $70,739,852.00
Certificates or policies written during year 18,754 13,217,500.00
Total 95,977 $83,957^352.00
Certificates ©r policies ceased to be in force 6,398 5,927,560.92
Certificates or policies in force Dec. 31 89,579 $78,029,791.08
Losses and claims unpaid Jan. 1 41 $40,550.00
Losses and claims incurred during the year 583 509,939.47
Total 624 $550,489.47
Losses and claims paid during year 561 483,439.47
Losses and claims unpaid Dec. 31 63 $67,050.00
BUSINE&S IN NEW HAMPSHIBE.
Certificates or policies in force Jan. 1 151 $140,500.00
Certificates or policies written during year.... 164 94,250.00
Total 315 $234,750.00
Certificates or policies ceased to be in force 25 19,000.00
Certificates or policies in force Dec. 31 290 $215,750.00
Losses and claims incurred during year 1 $250.00
Gross amount paid by New Hampshire members with-
out deductions $1,765.50
34
530 Fkatkunal liKNKFKJiAitv Ass'nb. [Dcc. 31,
i.ocoMOTJVK knc;inki:rs' mutual lifk and
ACCIDENT INSURANCE ASSOCIATION.
Clkvelani), Ohio.
IncorporuUid March, 1804. Communcud IiubIdobb Murcli, 1894.
VVu,iJAM IC. FuTOii, Prciildont. William 15. J'uenteh, Hccrclarn.
JNCOMIC, i'.Hni.
MeinlHM-.sliip i«;c.s $3,123.4.'!>
AKKossmcniH, mortuary, $1,0.10,001; expense, $17,5i83..'j4.
.
1,01 8,184. .'il
All oUici- Hourccs 5,052.26
Total income $1,050,300,135
JJulunce itn hand Dec. 31, 1001 110,431.73
rpTotal ucl/ i-cHourccs $1,16C,791.<>8
DlSBUltSlOMENTS, 1902.
Death claims $i)!)8,2.'i0.00
SalaricK of oIliccrH and emj)loyeeK .'(!),302.05
All other 7,735.29
(Total expense of management, $17,038.24.)
Total (liBburHcments $1,045,288.;M
IJalaueo on hand Dec. 31, 1902 $121,503.71
invested in the following.,':
ASSETS, AS I'Ell LEDGER ACCOUNTS.
Cash in oHlee $133.23
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BUSINESS OP 1G02.
EXHIBIT OP CERTIFICATES OK POLIOIEB.
Number. Amount.
Certificates or policies in force Jan. 1 77,0^9 $57,7H(i,7.';(j.oo
Certificates or policies written during year 10,895 8,171,250.00
Total , 87,944 $65,958,000.00
Certificates or policies ceased to be in force. . . . 3,707 2,780,250.00
Certificates or policies in force Dec. 31 84,237 $63,177,750.00
Losses and claims unpaid Jan. 1 102 $76,500.00
Losses and claims incurred duing the year 1,343 1,007,250.00
Total 1,445 $1,083,750.00
Losses and claims paid during year 1,445 1,083,750.00
BT78INI»3 IW WEW nAMPBHIEE.
Certificates or policies in force Jan. 1 234 $175,500.00
Certificates or policies written during year 36 27,000.00
Total 270 $202,500.00
Certificates or policies ceased to be in force.... 8 6,000.00
Certificates or policies in force Dec. 31 262 $196,500.00
Losses and claims incurred and paid during year 2 $1,500.00
Gross amount paid by New Hampshire members with-
out deductions $3,399.90
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NATIONAL ASSOCIATION OF RAILWAY POSTAL
CLERKS.
POKTSMOUTH, N. H.
Incorporated December 14, 1898. Commenced business December 14, 1898.




Changes in benefits 68.50
Assessments 63,868.00
All other sources 666.00
Total income $71,661.50
Balance on hand Dec. 31, 1901 33,155.51




Advance payments returned 2.00
Salaries of officers and employees 2,803.76
Medical examiners' fees 58.80
All other 3,088.60
(Total expense of management, $5,951.16.)
Total disbursements $73,546.80
Balance on hand D€c. 31, 1902 $31,270.21
Invested in the follovdng:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of bonds and stocks owned $27,029.55
Cash in office 11.13
Cash in bank 4,229.53
Total assets $31,270.21




EXHIBIT OF CERTIFICATES OR POLICIES.
Numier. Amount.
Certificates or policies in force Jan. !._. 5,001 $15,003,000.00
Certificates or policies written during year 1,425 4,275,000.00
Total 6,426 $1I).278,000.00
Certificates or policies ceased to be in force.... 287 861,000.00
Certificates or policies in force Dec. 31 6,139 $18,417,000.00
Losses and claims incurred and paid during year 8 $24,000.00
BUSINESS IN ISTEW HAMPSHIEE.
Certificates or policies in force Jan. 1 23 $69,000.00
Certificates or policies written during year 6 18,000.00
Certificates or policies in force Dec. 31 29 $87,000.00
Gross amount paid by New Hampshire members with-
out deductions $342.00
NEW ENGLAND ORDER OF PROTECTION.
Boston, Mass.
Incorporated November 12, 1887. Commenced business November 17, 1887.
James H. Flint, President. Daniel M. Frye, Secretary.
INCOME, 1902.
Membership fees $4,573.00
Per capita tax 32,524.75
Assessments, mortuary 481,666.99
Medical examiners' fees paid by applicant 5,364.00
All other sources 2.044.00
Total income $526,172.74
Balance on hand Dec. 31, 1901 76,993.08
Total net resources $603,165.82
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DISBURSEMENTS, 1902.
Death claims $499,750.00
Salaries of officers and employees 9,614.15
Medical examiners' fees 5,364.00
All other 27,480.15
(Total expense of management, $44,458.30.)
Total disbursements ; $544,208.30
Balance on hand Dec. 31, 1902 $58,957.52
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cash in bank $58,957.52
NON-LEDGEE ASSETS.
Assessments held by subordinate bodies $47,500.00
Gross assets $106,457.52
LIABILITIES.





EXHIBIT OF CERTIFICATES OR POMCIES.
Number. Amount.
Certificates or policies in force Jan. 1 30,617 $51,325,000.00
Certificates or policies written during year 2,694 3,437,000.00
Total 33,311 $54,762,000.00
Certificates or policies ceased to be in force.... 1,283 1,945,000.00
Certificates or policies in force Dec. 31 32,028 $52,817,000.00
Losses and claims unpaid Jan. 1 19 $33,000.00
Losses and claims incurred during the year.... 280 503,000.00
Total 299 $536,000.00
Losses and claims paid during year 280 503,000.00
Losses and claims unpaid Dec. 31 19 $33,000.00
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BUSINESS IN NEW HAMPSHIEE.
Certificates or policies in force Jan. 1 1,447 $2,128,000.00
Certificates or policies written during year 168 199,000.00
Total 1,615 $2,327,000.00
Certificates or policies ceased to be in force 76 103,000.00
Certificates or policies in force Dec. 31 1,539 $2,224,000.00
Losses and claims incurred and paid during year 12 $18,000.00




Incorporated February, 1900. Commenced business January 1, 1879.






Balance on hand Dec. 31, 1901 1,179.22
Total net resources $10,725.72
DISBURSEMENTS, 1902.
Death claims $7,820.00
Advance payments returned to rejected
applicants 15.00
Salaries of officers and employees 383.00
All other 333.71
(Total expense of management, $731.71.)
Total disbursements $8,551.71
Balance on hand Dec. 31, 1902 , $2,174.01
536 Fkaternal Beneficiary Ass'ns.
Invested in the following:






EXHIBIT OF CEKTIFIOATES OK POLICIES.
Numher.
Certificates or policies in force Jan. 1 755
Certificates or policies written during year.... 22
Total 777
Certificates or policies ceased to be in force 68
Certificates or policies in force Dec. 31 609
Losses and claims unpaid Jan. 1 2
Losses and claims incurred during the year.... 11
Total 13









UNITED ORDER OF THE PILGRIM- FATHERS.
Laweence, Mabs.
)
Incorporated March 15, 1S79. Commenced business March 15, 1879.
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Medical examiners' fees paid by' applicant $2,150.00
All other sources 2,581.56
Total income $472,717.72
Balance on hand Dec. 31, 1901 34,344.37
Total net resources $507,062.09
DISBURSEMENTS, 1902.
Death claims $451,000.00
Salaries of officers and employees 11,681.96
Medical examiners' fees 2,290.00
All other 10,796.77
(Total expense of management, $24,768.73.)
Total disbursements $475,768.73
Balance on hand Dec. 31, 1902 $31,293.36
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of bonds and stocks owned $3,000.00
Cash in bank 28,293.36
Total $31,293.36
NON-LEDGEE ASSETS.
Market value of bonds and stocks over book
value $1,000.00
Assessments held by subordinate bodies.... 1,842.22
Total non-ledger assets $2,842.22
Gross assets $34,135.58
LIABILITIES.
Death claims due and unpaid $100,500.00
Balance $31,293.36
BUSINESS OF 1902.
EXHIBIT OF CEIRTTFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Jan. 1 22,345 $34,213,000.00
Certificates or policies ceased to be in force.... 1,145 1,657,000.00
Total 23,481 $35,290,500.00
Certificates or policies ceased to be in force.... 1,145 1,657,000.00
Certificates or policies in force Dec. 31 22,336 $33,633,500.00
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Losses and claims unpaid Jan. 1 27 $48,000.00
Losses and claims incurred during the year 305 503,500.00
Total 332 $551,500.00
Losses and claims paid during year 271 451,000.00
Losses and claims unpaid Dec. 31 61 $100,500.00
BUSINESS TN NEW HAMPBHIEE.
Certificates or policies in force Jan. 1 2,853 $4,438,500.00
Certificates or policies written during year 112 106,500.00
Total 2,965 $4,545,000.00
Certificates or policies ceased to be in force 131 201,500.00
Certificates or policies in force Dec. 31 2,834 $4,343,500.00
Losses and claims unpaid Jan. 1 3 $6,000.00
Losses and claims incurred during year 39 66,500.00
Total 42 $72,500.00
Losses and claims paid during year 32 53,500.00
Gross amount paid by New Hampshire members with-
out deductions $57,926.76
SUPREME COUNCIL OF THE ROYAL ARCANUM.
Boston, Mass.
Incorporated November 5, 1877. Commenced business June 23, 1877.
Joseph A. Langfitt, President. W. 0. Eobson, Secretary.
INCOME, 1902.
Changes of benefit certificates $3,294.00
Per capita tax 191,329.40
Assessments, mortuary 7,140,664.82
Members at large 3.00
All other sources 77,493.95
Total income $7,412,785.17
Balance on hand Dec. 31, 1901 2,305,694.56
Total net resources $9,718,479.73
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DISBURSEMENTS, 1902.
Death claims $6,899,868.73
Changes of benefit certificate fees 14.50
Salaries of officers and employees 150,690.63
All other 63,228.28
(Total expense of management, $213,918.91.)
Total disbursements $7,113,802.14
Balance on hand Dec. 31, 1902 $2,604,677.59
Invested in the following:
ASSETS, AS PEE LEDGER ACCOUNTS.
Book value of real estate $51,170.97
Book value of bonds and stocks ow^ned 1,872,736.16
Cash in bank 680,770.46
Total $2,604,677.59
NON-LEDGEE ASSETS.
Interest due and accrued $23,024.96
Assessments held by subordinate bodies 610,058.42
Furniture, fixtures, and supplies 17,937.38
Total non-ledger assets $651,020.76
Gross assets $3,255,698.35
ITEMS NOT ADilTTTED.
Furniture, fixtures, sales, supplies, etc $15,228.12
Balances due from organizers not secured by bonds.... 255.20





Total admitted assets $3,205,727.31
LIABILITIES.
Death claims due and unpaid $710,525.00
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BUSINESS OF 1902.
EXHIBIT OF CERTIFIOATES OR POXaCIES.
Number. Amount.
Certificates or policies in force Jan. 1 231,132 $585,704,000.00
Certificates or policies written during year 33,216 50,854,000.00
Total 264,348 $636,558,000.00
Certificates or policies ceased to Be in force 10,026 21,229,000.00
Certificates or policies in force Dec. 31 254,322 $615,329,000.00
Losses and claims unpaid Jan. 1 264 $726,233.36
Losses and claims incurred during the year 2,546 6,886,500.00
Total 2,810 $7,612,733.36
Losses and claims paid during year 2,549 6,927,208.36
Losses and claims unpaid Dec. 31 261 $685,525.00
BUSINESS ESf NEW HAMPSHIEE.
Certificates or policies in force Jan. 1 •... 591 $1,459,000.00
Certificates or policies written during year.... 118 170,000.00
Total ' 709 $1,629,000.00
Certificates or policies ceased to be in force 21 41,000.00
Certificates or policies in force Dec. 31 688 $1,588,000.00
Losses and claims unpaid Jan. 1 1 $3,000.00
Losses and claims incurred during the year 6 15,000.00
Total 7 $18,000.00
Losses and claims paid during year 614 17,000.00
Gross amount paid bj^ New Hampshire members with-
out deductions $18,506.57
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ORDER OF SCOTTISH CLANS.
BosTOK, Mass.
Incorporated July 5, 1881. Commenced business November 30, 1878.
W. H. Steen, President. Peter Keek, Secretary.
INCOME, 1902.
Bequeathment certificates $1,186.50
Per capita tax 8,096.10
Assessments, mortuary 74,848.96
Members at large 24.00




Balance on hand Dec. 31, 1901 22,842.75
Total net resources $108,056.78
DISBUKSBMENTS, 1902.
Death claims $67,250.00
Salaries of officers and employees 3,100.00
Medical examiners' fees 139.50
All other 5,058.03
(Total expense of management, $8,297.53.)
Total disbursements $75,547.53
Balance on hand Dec. 31, 1902 $32,509.25
Invested in the following:
ASSETS, AS PEE LEDGER ACCOUNTS.
Cash in bank $32,509.25
NON-LEDGER ASSETS.
Assessments held by subordinate bodies $6,300.00
Gross assets $38,809.25
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BUSINESS OF 1902.
EXHIBIT OF CEKTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Jan. 1 6,577 $5,349,900.00
Certificates or policies written during year 1,150 856,000.00
Total 7,727 $6,205,900.00
Certificates or policies ceased to be in force 508 353,150.00
Certificates or policies in force Dec. 31 7,219 $5,852,750.00
Losses and claims unpaid Jan. 1 3 $4,250.00
Losses and claims incurred during the year 60 63,000.00
Total 63 $67,250.00
Losses and claims paid during year 63 67,250.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Jan. 1 133 $87,500.00
Certificates or policies written during year.... 35 27,000.00
Total 168 $114,500.00
Certificates or policies ceased to be in force.... 14 11,750.00
Certificates or policies in force Dec. 31 154 $102,750.00
Gross amount paid by New Hampshire members with-
out deductions $1,141.85
SOCIETE DES ARTISANS CANADIENS-FRANCAIS.
MoNTKEAi/, Canada.
Incorporated December 28, 1876. Commenced business August 14, 1877.
AxFEED Lambert, President. Gebmain Beattlietj, Secretary.
INCOME, 1902.
Membership fees $3,749.68
Per capita tax 21,630.25
Assessments, mortuary, $116,714.86; disability, $55,223.37
reserve, $49,753.49 221,691.72
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Medical examiners' fees paid by applicant $784.GO
All other sources 13,224.67
Total income $261,080.93
Balance on hand Dec. 31, 1901 318,667.94




Advance payments returned to rejected
applicants 190.65
Salaries of officers and employees 9,482.27
Medical examiners' fees 1,088.00
All other 11,573.65
(Total expense of management, $31,026,62.)
Total disbursements $199,294.09
Balance on hand Dec. 31, 1902 $380,454.77
Invested in the following:
ASSETS, AS PEE LEDGEE ACCOUNTS.
Loans on mortgages $284,827.84
Book value of bonds and stocks owned 49,006.25
Cash in office 222.39





Furniture, fixtures, and supplies 6,903.17
Total non-ledger assets $9,073.40
Gross assets $389,528.17
ITEMS NOT ADSITTTED.
Furniture, fixtures, sales, supplies, etc $6,903.17
Total admitted assets $382,625.00
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LIABILITIES.
Death claims due and unpaid $11,000.00
Balance $371,625.00
BUSINESS OF 1902.
EXHIBIT OF CEBTITIOATES OR POLICIES.
Numier. Amount.
Certificates or policies in force Jan. 1 16,284 $16,198,400.00
Certificates or policies written during year 3,19.3 3,193,000.00
Total 19,477 $19,391,400.00
Certificates or policies ceased to be in force 1,469 1,461,600.00
Certificates or policies in force Dec. 31 18,008 $17,929,800.00
Losses and claims unpaid Jan. 1 7 $7,000.00
Losses and claims incurred during year 124 119,400.00
Total 131 $126,400.00
Losses and claims paid during year 120 11.5,400.00
Losses and claims unpaid Dec. 31 11 $11,000.00
BUSINESS rN NEW HAMPSHIEE.
Certificates or policies in force Jan. 1 317 $317,000.00
Certificates or policies written during year 193 193,000.00
Total 510 $510,000.00
Certificates or policies ceased to be in force 58 58,000.00
Certificates or policies in force Dec. 31 452 $452,000.00
Losses and claims incurred and paid during year 4 $4,000.00
Gross amount paid by New Hampshire members with-
out deductions $3,344.09
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L'UNION ST. JEAN BAPTISTE D'AMERIQUE,
WOONSOCKET, E, I.
Incorporated May 7, 1900. Commenced business November 1, 1900.
Felix Gatineau, President. J. Ad. Cakon, Secfetarjfi.
INCOME, IS 02.
Membership fees
Per capita tax .'
Assessments, mortuary, $24,905.86; reserve, $496.55.
All other sources
Total income




Advance paj'ments returned to rejected
applicants 248.0&
Salaries of officers and employees 2,931.75
Medical examiners' fees 787.25
All other 3,715.35
(Total expense of management, $7,434.35.)
Total disbursements
Balance on hand Dec. 31, 1902
Invested in the following:
ASSETS, AS PEE LEDGEE ACCOUNTS.






Assessments held by subordinate bodies.
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ITEMS NOT ADMITTED.
Furniture, fixtures, sales, supplies, etc $1,800.00





EXHIBIT OF CERTIFICATES OE POLICIES.
Number. Amount.
Certificates or policies in force Jan. 1 4,235 $2,035,900.00
Certificates or jjolicies written during year.... 1,871 623,575.00
Total 6,106 $2,659,475.00
Certificates or policies ceased to be in force.... 422 188,100.00
Certificates or policies in force Dec. 31 5,684 $2,471,375.00
Losses and claims unpaid Jan. 1 1 $500.00
Losses and claims incurred during year 36 15,775.00
Total 37 $16,275.00
Losses and claims paid during j-ear 37 16,275.00
BUSINESS IN NEW HAMPSHIRE.
(None.)
ORDER OF UNITED COMMERCIAL TRAVELERS
OF AMERICA.
COLXTMBUS, Ohio.
Incorporated January 16, 1888. Commenced business January 16, 1888.
Edward F. jSIallory, President. C. C. Daniel, Secretary.
INCOME, 1902.
Membership fees
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Assessments, mortuary, $167,670.68; reserve, $18,630.07;
expense, $:16,3L;2.25 $222,633.00
Rents 2,008.24
All other sources 21,542.87
Total income $258,888.91
Balance on hand Dec. 31, 1901 120,725.64




Widow and orphan benefits 9,543.16
Salaries of officers and employees 10,488.90
Medical examiners'- fees 6,150.75
Rent 1,652.70
All other 37,997.29
(Total expense of management, $54,636.94.)
Total disbursements $238,140.53
Balance on hand Dec. 31, 1902 $141,474.02
Invested in the following;
ASSETS, AS PER LEDGER ACCOUNTS.
Loans on mortgages $31,300.00
Cash in bank 110,174.02
Total $141,474.02
NON-LEDGEK ASSETS.
Assessments held by subordinate bodies $42,518.00
GI-oss assets $183,992.02
LIABILITIES.
Death claims unpaid $6,500.00
Balance $177,492.02
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BUSINESS OF 1902.
EXHIBIT OF CERTIFICATES OR POLICIES,
Number. Amount.
Certificates or policies in force Jan, 1 17,333
Certificates oi' policies written during year 5,063
Total 22,396
Certificates or policies ceased to be in force 1,137
Certificates or policies in force Dec, 31 , 21,259
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Jan, 1
Certificates or policies written during year 34
Total 34
Certificates or policies ceased to be in force 1
Certificates or policies in force Dec. 31 33
Gross amount paid by New Hampshire members with-
out deductions $275.00
GRAND LODGE ANCIENT ORDER UNITED WORK-
MEN OF MASSACHUSETTS.
Boston, Mass.
Incorporated February 9, 18S3. Commenced business February 25, 1879.
Theodore H, Videta, President. J. Edward Bxirtt, Secretary.
INCOME, 1902.
Per capita tax $33,600.75
Assessments, mortuarj- 653,057.24
Medical examiners' fees paid by applicant 3,497.60
All other sources 67.S48.69
Total income $758,004.28
Balance on hand Dec. 31, 1901 140,029.73
Total net resources '. $898,034.01




Salaries of oiScers and employees 20,530.55
Medical examiners' fees 3,497.60
All other 63,159.22
(Total expense of management, $87,187.37.)
Total disbursements $722,770.71
Balance on hand Dec. 31, 1902 $175,263.30
Invested in the following:
ASSETS, AS PEE LEDGEE ACCOUNTS.
Book value of real estate $26,000.00
Cash in bank 149,263.30
Total $175,263.30
NON-LEDGER ASSETS.
Assessments held by subordinate bodies $76,618.45
Gross assets ' $251,881.75
LIABILITIES.
Death claims due and unpaid $31,666.66
Balance $220,215.09
BUSINESS OF 1902.
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Jan. 1 34,071 $67,498,000.00
Certificates or policies written during year 1,642 2,520,000.00
Total 35,713 $70,018,000.00
Certificates or policies ceased to be in force 2,265 4,846,000.00
Certificates or policies in force Dec. 31 33,448 $65,172,000.00
Losses and claims unpaid Jan. 1 19 $38,000.00
Losses and claims incurred during the year 317 629,000.00
Total 336 $667,000.00
Losses and claims paid during year 319% 635,333.34
Losses and claims unpaid Dec. 31 161/3 $31,666.66
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BUSINESS IN KEW HAMPSHIBE.
Certificates or policies in force Jan. 1 2,383 $4,703,000.00
Certificates or policies written during year. ... 85 130,000.00
Total 2,468 $4,835,000.00
Certificates or policies ceased to be in force.... 159 335,000.00
Certificates or policies in force Dec. 31 2,309 $4,500,000.00
Losses and claims unpaid Jan. 1 1 $2,000.00
Losses and claims incurred during the year 22 44,000.00
Total 23 $46,000.00
Losses and claims paid during year
Gross amount paid by New Hampshire members with-
out deductions $45,905.99
WOMEN'S CATHOLIC ORDER OF FORESTERS.
Chicago, III.
Incorporated January 31, 1894. Commenced business June 23, 1891.
Elizabeth Eodgeks, President. Catheeine Hhghe.s, Secretary.
INCOME, 1902.
Membership fees '. $2,100.00
Per capita tax 36,646.04
Assessments, mortuary 389,493.02
Medical examiners' fees paid by applicant 5,150.00
All other sources 23,683.93
Total income $457,072.99
Balance on hand Dec. 31, 1901 138,533.24
Total net resources $595,606.23
DISBURSEMENTS, 1902.
Death claims $367,018.00
Salaries of officers and employees 11,230.17
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Medical examiners' fees $5,150.00
All other 39,625.54
(Total expense of management, $56,005.71.)
Total disbursements $423,023.71
Balance on hand Dec. 31, 1902 $172,582.52
Invested in the following:
ASSETS, AS PEE LEDGER ACCOUNTS.
Cash in office $126.42
Cash in bank 172,456.10
Total $172,582.52
NON-LEDGER ASSETS.
Assessments held by subordinate bodies $40,000.00
Gross assets $212,582.52
LIABILITIES.
Death claims due and unpaid $57,550.00
Balance $155,032.52
BUSINESS OF 1902.
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Jan. 1 35,384 $38,455,000.00
Certificates or policies written during year.' 4,120 4,145,000.00
Total 39,504 $42,600,000.00
Certificates or policies ceased to be in force 1,591 1,853,000.00
Certificates or policies in force Dee. 31.... 37,913 $40,747.000.00
Losses and claims unpaid Jan. 1 39 $41,568.00
Losses and claims incurred during the year 348 383,000.00
Total 387 $424,568.00
Losses and claims paid during year 333 367,018.00
Losses and claims unpaid Dec. 31 54 $57,550.00
.552 Featernal Beneficiary Ass'ns. [Dec. 31,
BUSINESS IN NEW HAMPSHIRE.
(Certificates or policies in force Jan. 1 449 $461,000.00
^Certificates or policies written during- year 105 105,000.00
Total 554 $566,000.00
Certificates or policies ceased to be in force 28 28,000.00
Certificates or policies in force Dec. 31 526 $538,000.00
liOsses and claims incurred and paid during year 2 $2,000.00




Incorporated June 23, 1893. Commenced business July 1, 1893.
John ^Iackrille, President. James H. Cutten, Secretary.
INCOME, 1902.
l^embership fees $1,288.00
Assessments, mortuary, $53,467; reserve, $6,700; expense,
$19,973 80,140.00
All other sources 1,068.95
Total income $82,496.95
Balance on hand Dec. 31, 1901 21,667.56
Total net resources $104,164,51
DISBUESEMENTS, 1902.
Death claims $57,000.00
Salaries of ofiicers and employees 11,876.40
Medical examiners' fees 352.50
All other 6,126.62
(Total expense of management, $18,355.52.)
Total disbursements $75,355.52
Balance on hand Dec. 31, 1902 $28,803.99
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Invested in the following:
ASSETS, AS PEE LEDGEE ACCOUNTS.
Book value of bonds and stocks owned $21,864.87
Cash in office 703.69
Cash in bank 6,240.43
Total $28,808.99
NON-LEDGER ASSETS.
Furniture, fixtures, and supplies $6,500.00
Gross assets $35,308.99
ITEMS NOT ADMITTED.
Furniture, fixtures, sales, supplies, etc $6,500.00
Total admitted assets $28,808.99
LIABILITIES.
Death claims reported $4,000.00
Balance $24,808.99
BUSINESS OF 1902.
EXHIBIT OF CEiRTIFICATES OB POLICIES.
Number. Amount.
Certificates or policies in force Jan. 1 6,683 $6,683,000.00
Certificates or policies vsTitten during year 644 644,000.00
Total 7,327 $7,327,000.00
Certificates or policies ceased to be in force 439 439,000.00
Certificates or policies in force Dec. 31 6,888 $6,888,000.00
Losses and claims unpaid Jan. 1 2 $2,000.00
Losses and claims incurred during the year.... 59 59,000.00
Total 61 $61,000.00
Losses and claims paid during year 57 57,000.00
Losses and claims unpaid Dec. 31 4 $4,000.00
554 Fraternal Beneficiary Ass'ns. [Dec. 31, 1902]
BUSINESS rN NEW HAMPBHIEK.
Certificates or policies in force Jan. 1 196 $196,000.00
Certificates or policies written during year 3 3,000.00
Total 199 $199,000.00
Certificates or policies ceased to be in force 11 11,000.00
Certificates or policies in force Dec. 31 188 $188,000.00
Losses and claims incurred and paid during year 1 $1,000.00
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STATE OF NEW HAMPSHIRE.
To His JExcellency the Governor and the Honorable
Council
:
In accordance with the provisions of " An act to regulate
the traffic in intoxicating liqnor," passed at the January ses-
sion of the General Court, 1903, the State Board of License
Commissioners submit their report as follows:
Said act became a law of tlie state March 37, 1903. The
present commissioners were immediately appointed and
entered upon their duties April i. Offices were at once
secured at rooms i, 3, 3, and 4, in the James R. Hill build-
ing, No. G^ North Main street, Concord. Owing to the
work devolving upon the special agents it became necessary
to enlarge the offices, and on November 28, room No. 9 in
said building was secured. Said offices have been leased at
an annual rental of seven hundred dollars.
April 14, Harvey W. Putney, of Andover, was appointed
clerk, and Fred E. Webster, of Concord, assistant clerk, at
salaries of $1,500 and $1,200, respectively. Upon the same
date. Miss Kate F. Clark, of Concord, was employed as sten-
ographer at a salary of $to per week. It was found that the
services of another stenographer were needed, and on May
14, Miss Mary G. Gannon, of Concord, was employed at a
salary of $10 per week. Everett C. Howe, of Littleton, G.
Scott Locke, of Concord, Fredefic E. Small, of Rochester,
Frank W. Ordway, of Milford, and Thomas Flood, of
Nashua, having been appointed special agents, notices of
their appointment were forwarded to them July 30, and they
entered upon their duties August i. Each receives a salary
of $1,300 per year and actual expenses.
On the second Tuesday of Ma)^ special meetings were
held in all the towns and cities of the state except four, and
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the sense of the legal voters was taken by ballot on the ques-
tion of granting licenses for the sale of liquor in each respect-
ive town or city, under the provisions of said act. Fifty-
seven towns and eleven cities voted in favor of license. One
hundred and sixty-three towns voted against license. No
meetings were held in the towns of Errol, Hart's Location,
Livermore and Wentworth's Location. Twenty-two towns
and four cities voted to raise the fees for certain classes of
licenses.
The inauguration of the new system was a laborious task.
The first requirement was to prejDare the proper blanks, and
the need of haste in executing this work not only compelled
unceasing labor, but, in a measure, increased the outlay for
printing and other expenses. It was provided that the law
should become operative in one week after the votes were
taken upon the question of license. The commissioners and
their assistants labored constantly, but could not be expected
to accomplish an impossible task. Several weeks passed
before the various places were visited and all the applications
for licenses considered. We personally visited all the cities
and larger towns and a majority of the smaller towns. In
the exercise of the discretion given us in section 9 of said
act, districts were specified within which certain classes of
licenses would be granted. The saloons have been confined
to districts where they can easily be brought under the super-
vision of special agents and police officers. A vast number
of questions relating to the new law have been submitted to
the commissioners, not only by licensees, but by citizens gen-
erally. Much of our time has been occupied in answering
these inquiries, which has involved an immense amount of
correspondence. Printed instructions upon various subjects
have been forwarded to the licensees.
One thousand two hundred and eighty-six applications for
licenses were received previous to January i, 1904. One
thousand and fifty-one of these were approved and licenses
granted. Two hundred and twenty-five were rejected or
withdrawn, and ten are awaiting action. In accordance with
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the provisions of section 31 of said act, forty-seven licenses
of the first class, thirty-four of the fifth class, and one of the
sixth class, have been issued to be exercised in towns voting
against license. It has been our policy not to grant licenses
in these towns, except upon the recommendation of a sub-
stantial number of reputable citizens. A large proportion of
these first-class licenses have been granted to proprietors of
summer hotels.
For several weeks after their appointment, the special
agents were engaged in examining locations wdiere licenses
were desired. They Vv^ere then sent to instruct the licensees
as to the law, and the regulations prescribed by the commis-
sioners, and each licensee was visited. They have since in-
spected all licensed places several times, and have taken
many samples of liquor for analysis at the State Laboratory.
Twenty-five formal complaints for violations of licenses have
been received. Twenty of these have been made by special
agents, three by City Marshal M. J. Healy, of Manchester,
one by City Marshal James Fogerty, of Dover, and one by
Count}' Solicitor M. D. Cobleigh, of Lebanon. Hearings
have been held on twenty-four of these. Fourteen licenses
have been revoked, eight complaints dismissed, and in two
cases decisions are pending. Four licenses have been sur-
rendered by administrators of the estates of deceased licensees.
As this law has been in operation only a few months, we
do not think it advisable at this time to make recommenda-
tions in regard to changes in the same. In our next report,
before the assembling of the legislature, we shall probably
offer several suggestions as to amendments.
With the passage of this act a new era opened upon the
liquor ti'affic of the state. For nearly half a century there
had been a prohibitory law upon our statute books. In
some towns the law was rigidly enforced, while in most of
our cities and in many towns it was openly and defiantly
violated. During the past few years the sentiment has be-
come quite prevalent that the traffic should contribute to the
public revenue, and this is a prominent feature of the present
law.
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The wisdom of specifying the districts within which
licenses of certain classes could be exercised has been dem-
onstrated by the small number of violations of such licenses.
We have refused to grant licenses of the first class to be exer-
cised in places of questionable character, where liquor was
formerly sold, on the ground that they were not bona fide
hotels. There are now comparatively few unlicensed places
where liquor is sold. It is generally acknowledged that there
are more licensed places than the trade demands, but it is
probable that time will regulate this, as dealers will not con-
tinue the business if they find it unprofitable. We shall
endeavor to do our part to fairly and honestly uphold the law,
but we alone cannot make it a success. We need and con-
fidently expect the hearty cooperation of town and county
officials.'?*., There are not only certain duties devolving upon
these officials in license towns, but the enforcement of the
law in no-license towns, except in cases where licenses have
been granted, depends wholly upon them. The police offi-
cers in many places have rendered valuable assistance in the
enforcement of the law.
The treasurer's report for the period ending December 31
is hereto annexed and made a part of this report. It contains
a statement of the amount of money deposited with applica-
tions for licenses and the disposition thereof; also a financial
statement of the amount received for licenses, fees, and for-
feitures, together with disbursements. In addition are various





State Board of License Commissioners.
Concord, January 11, 1904.
TREASURER'S REPORT.
APPLICATION DEPOSIT!ACCOUNT
To December 31, 1903, inclusive.
Total amount received on deposit with applica-
tions for licenses to December 31, 1903, inclu-
sive 844:8,080.55
Fees on licenses gi-anted, computed
fi'om date of license to May 1,
1904 .... S337,852.18
Refunded with licenses granted . 51,026.61
Refunded on applications rejected or
withdrawn .... 58,469.98
Deposit with applications awaiting
action December 31, 1903 . . 731.78
8448,080.55
FINANCIAL STATEMENT
To December 31, 1903, inclusive.
Receipts.
Fees from licenses granted .... 8337,852.18
Fees from licenses transferred . . . 470.00
Forfeitures 2,500.00
Interest on deposits . . • . . 1,546.92
8342,369.10
Disbursements.
Distributed to cities, towns, and
counties, July 31, 1903 . 8274,909.84
Rebates on licenses surrendered . 1,200.76
State Laboratory of Hygiene . . 446.65
Expenses ..... 16,284.54
8292,841.79
Balance on hand December 31, 1903 49,527.31
8342,369.10
8 LICENSE COMMISSIONERS REPORT.




LICENSE COMMISSIONERS REPORT. 11
BELKNAP COUNTY.
Statement.
Showing the number of each class and the total number of licenses
granted, and the amount of fees received from same, for each
city, town, and county, to December 31, 1903, inclusive.
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CARROLL COUNTY
Statement,
Showing the number of each class and the total number of licenses
granted, and the amount of fees received from same, for each
city, town, and county, to December 31, 1903, inclusive.
LICENSE C03niISSI0NERS' REPORT. O
CHESHIRE COUNTY.
Stateme7if.
Showing the number of each class and the total number of licenses
granted, and the amount of fees received from same, for each
city, town, and county, to December 31, 1903, inclusive.
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COOS COUNTY.
Statement.
Showing the number of each class and the total number of licenses
granted, and the amount of fees received from same, for each
city, town, and county, to December 31. 1903, inclusive.
LICENSE COMMISSIONERS REPORT. 15
GRAFTON COUNTY
Statement.
Showing the number of each class and the total number of licenses
frranted, and the amount of fees received from same, for each
city, town, and county, to December 31, 1903, inclusive.
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HILLSBOROUGH COUNTY.
Statement.
Showing the number of each class and the total number of licenses
granted, and the amount of fees received from same, for each
city, town, and county, to December 31, 1903, inclusive.
LICENSE COMMISSIONERS REPORT. 17
MERRIMACK COUNTY.
Statement.
Showing the number of each class and the total number of licenses
granted, and the amount of fees received from same, for each
city, town, and county, to December 31, 1903, inclusive.
18 LICENSE commissioners' REPORT
ROCKINGHAM COUNTY.
Statement.
Showing the number of each class and the total number of licenses
granted, and the amount of fees received from same, for each
city, town, and county, to December 31, 1903, inclusive.
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STRAFFORD COUNTY
Statement.
Showing the number of each class and the total number of licenses
granted, and the amonut of fees leceived from same, for each
city, town, and county, to December 31, 1903, inclusive.
Cities and Towns.
Number of licenses granted.
Class.










20 LICENSE COMMISSIONERS REPORT.
SULLIVAN COUNTY.
Statement.
Showing the number of each class and the total number of licenses
granted, and the amount of fees received from same, for each
city, town, and county, to December 31, 1903, inclusive.
Cities and Towns.
Number of licenses granted.
Class.
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RECAPITULATION.
Counties.
Number of licenses granted.
Class.
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BELKNAP COUNTY
Statement,
Showing the amouut received from license fees, transier fees, and
forfeitures, the total receipts, the amount of rebates paid on
licenses surrendered, and the net receipts, for each city, town,
and county, to December 31, 1903, inclusive.
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CARROLL COUNTY.
Statement.
Showing the amount received from license fees, transfer fees, and
forfeitures, the total receipts, the amount of rebates paid on
licenses surrendered, and the net receipts, for each city, town,
and county, to December 31, 1903, inclusive.
24 LICENSE commissioners' REPORT
CHESHIRE COUNTY
Statement.
Showing the amount received from license fees, transfer fees, and
forfeitures, the total receipts, the amount of rebates paid on
licenses surrendered, and the net receipts, for each city, town,






Showing the amount received from license fees, transfer fees, and
forfeitures, the total receipts, the amount of rebates paid on
licenses surrendered, and the net receipts, for each city, town,
and county, to December 31, 1903, inclusive.
26 LICENSE COMMISSIONERS REPORT.
GRAFTON COUNTY.
Statement.
Showing the amount received from license fees, transfer fees, and
forfeitures, the total receipts, the amount of rebates paid on
licenses surrendered, and the net receipts, for each city, town,




Showing the amount received from license fees, transfer fees, and
forfeitures, the total receipts, the amount of rebates paid on
licenses surrendered, and the net receipts, for each city, town,
and county, to December 31, 1903, inclusive.
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MERRIMACK COUNTY
Statement.
Showing the amount received from Hcense fees, transfer fees, and
forfeitures, the total receipts, the amount of rebates paid on
licenses surrendered, and the net receipts, for each city, town,
and county, to December 31, 1903, inclusive.
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KOCKINGHAM COUNTY.
Statement.
Showing the amount received from license fees, transfer fees, and
forfeitures, the total receipts, the amount of rebates paid on
licenses surrendered, and the net receipts, for each city, town,
and county, to December 31, 1903, inclusive.
30 LICENSE COMMISSIONERS REPORT.
STRAFFORD COUNTY.
Statevie7it.
Showing the amount received from license fees, transfer fees, and
forfeitures, the total receipts, the amount of rebates paid on
licenses surrendered, and the net receipts, for each city, town,
and county, to December 31, 1903, inclusive.
Cities and Towns.
Amount received from
LICENSE C05IMISSI0NEES REPORT. 31
SUlvLIVAN COUNTY,
Statement.
Showing the amount received from license fees, transfer fees, and
forfeitures, the total receipts, the amount of rebates paid on
licenses surrendered, and the net receipts, for each city, town,
and county, to December 31, 1903, inclusive.




LICENSE COMMISSIONERS REPORT. 33
BELKNAP COUNTY
Statement.
Showing the amount received from each city, town, and county to
July 31, 1!)03, inchisive, the amount of" ten per cent, reserved
on account of expense.s for the year ending May 1, 1904, the
amount available for distribution, and the amount paid each
city, town, and county, July 31, 1903,
Cities and Towns.
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CARROLL COUNTY.
Statement.
Showing the amount received from each city, town, and county to
July 31, 1903, inclusive, the amount of ten percent, reserved
on account of expenses for the year ending May 1, 1904, the
amount available for distribution, and the amount paid each
city, town, and county, July 31, 1903.
Cities and Towns.
licen.se commissioners report. 35
CHESHIRE COUNTY
Statement.
Showing the amount received from each city, town, and county to
July 31, 1903, inchisive, the amount often per cent, reserved
on account of expenses for the year ending May 1, 1904, the
amount avaihible for distribution, and the amount paid each
city, town, and county, July 31, 1903.




Showing the amount received from each city, town, and county to
July 31, 1903, inclusive, the amount often per cent, reserved
on account of expenses for the year ending May 1, 1904, the
amount available for distribution, and the amount paid each
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LICENSE COMMISSIONERS REPORT. 37
GRAFTON COUNTY
Statement.
ShoAving the amount received from each city, town, and county to
July 31, 1903, inclusive, the amount often per cent, reserved
on account of expenses for the year ending May 1, 1904, the
amount available for distribution, and the amount paid each
city, town, and county, July 31, 1903.
Cities and Towns.
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HILLSBOROUGH COUNTY
Statement.
Showing the amount received from each city, town, and county to
July 31, 1903, inckisive, the amount often per cent, reserved
on account of expenses for the year ending May 1, 1904, the
amount available for distribution, and the amount paid each
city, town, and county, July 31, 1903.
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MERRIMACK COUNTY.
Statement.
Showing the amount received from each city, town, and county to
July 31, 1903, inchisive, the amount of 10 per cent, reserved
on account of expenses for the year ending May 1, 1904, the
amount available for distribution, and the amount paid each
city, town, and coiinty, July 31, 1903.
40 LICENSE COMMISSIONERS REPORT.
ROCKINGHAM COUNTY.
Statement.
Sliowing the amount received from each city, town, and county to
July 31, 1903, inchLsive, the amount of 10 per cent. I'eserved
on account of expenses for the year ending May 1, 1904, the
amount available for distribution, and the amount paid each
city, town, and county, July 31, 1903.
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STRAFFORD COUNTY
Statement.
Showing the amount received from each city, town, and county to
July 31, 1903, inclusive, the amount of 10 per cent, reserved
on account of expenses for the year ending May 1, 1904, the
amount available for distribution, and the amount paid each
city, town, and county, July 31, 1903.
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SULLIVAN COUNTY
Statement.
Sliowing the amount received I'roin each city, town, and county to
July 31, 1!>03, inchisive, the amount of 10 per cent, reserved
on account of expenses for the year ending May 1, 1904, the
amount available for distribution, and the amount paid each
city, town, and county, July 31, 1903.
LICENSE COMMISSIONERS REPORT. 43
RECAPITULATION.
Counties.
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BELKNAP COUNTY.
Statement.
Showing the names of licensees, the chisscs of licenses, and the
location where the licenses are exercised, to Decemher 31,
1903, inclusive.
Name of Licensee.
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Sho\vin;i the names of licensees, the classes of licenses, and the
location where the licenses are exercised, to December 31,
IDOo, inclusive.
Name of Licensee. Street and Number. Class.
BARTLETT.
The G. W. Armstrong Dining
Room and News Company
E. A. Stevens






The Kearsarge Hotel Co '< The Kearsarge Hotel, Nortl
1 way
Willis A. Blood I Conway House
George W. Shaw I Main street—
45 Main street, North Conway. .
.
Intervale House, Intervale
The Randall, North Conway-
- - Con-
JACKSON.






The G. W. Armstrong Dining











Sanborn ville, High street
Union Hotel, Union Village. ...
Union Hotel, Union Village
Sanborn House, Sanbornville
Sanborn Hou.se, Sanbornville
Davis House, East Wakefield
Depot
Davis House, East Wakefield
Depot
Meadow street, Sanbornville..
Lovell Lake House, Sanbornville
WOLFEBOROUGH.
Joseph W. Robbins II Soutli Main street
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CHESHIRE COUNTY.
Statement.
Showing the names of licensees, the cUisses of licenses, and the
location where the licenses are exercised, to December 31,
1903, inclusive.
Name of Licensee. Street and Number. Class.
ALSTEAD.
Herbert B. Gliapin I Hotel Alstead.
Herbert B. Cliapin I Hotel Alstead.
CHESTERFIELD.















John Connell I AVayside Inn
DUBLIN.
Henry R. Letlingwell* I The LetHngwell.
HARRIS VILLE.
Charles A. Blake I Nul)aunsit House.
Charles A. Blake. | Nubaunsit House.
Ernest White At his premises . ..





Holland & Ferrin \ Hotel Ashuelot.
William J. Curran
Charles K. Raynsford ,
F. C. Gale & Co
F. C. Gale & Co
















Charles H. Stiles and Walter E.
Graves
15 Central square. .
.
37 Central square..







4 Central s<iuare. ..
21 Church street. ..
City Hotel.
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CHESHIRE COUNTY.— Continued.
Name of Licensee. Street and Number. Class.
KEEySE.-Continued.
Duffy & Donovan 40 Church street
R. M. Barry & Co I 18 Railroad street. ..
R. M. Barry & Co
j
18 Railroad street. .
.
N. G. Gurnsy & Co Rear 72 Main street.
John T. Armstrong
I
19 Roxbury street. .
Jolni J. O'Neill '31 Church street
Leon E. Sebastian llSRoxbviry street...
SWANZEY.
Mary A. Evans ] Evans' Hotel, West Swanzey
Sydney Harrocks Ehn House, Swanzey Factory...































INIain and Westmin.ster streets. .
.
Near end of toll bridge
1 Vine street, North Walpole
1 Vine street. North Walpole
40 Main street. North Walpole. ..
Riverside Hotel, North Walpole.
Walpole House, North Walpole..
15 Vine street. North Walpole
Walpole House. North Walpole..
7 River street, North Walpole
21 Center street. North AValpole.
Higliway from North Walpole to
Drewsville
15 Main street. North Walpole. ..















50 LICENSE commissioners' REPORT.
COOS COUNTY.
Statement.
Showing the name of licensees, the classes of licenses, and the
locution where tlie licenses are exercised, to December 31,
I'JOo, inclusive.






































Main street. Berlin Mills Village
CornerMain andMechanic streets



















98 Main street i
Revere House
Berlin House












Enst side of Green street
Main street. Little Gagnon Block
Hotel in Little Gagnon Block
East side IMain street
CARROLL.
The Barron, Merrill & Barron Co.
The Barron, Merrill & Barron Co.
The Barron, Merrill & Barron Co.
The Mount Pleasant Hotel Co...
The Mount Pleasant Hotel Co. ..






The Mount Pleasant Hotel
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COOS COVWrY.— Co7itinued.
Name of Licensee.
52 LICENSE COMMISSIONERS REPORT.
COOS COV'NTY.— Continued.
Name of Licensee. Street and Number. Class.
STRATFORD.
John C. Hutchins | Main street
Edward Daley I Hotel on Bridge street
.
WHITEFIELD.
Willard C. Leonard. . .
.




Lyman O. Shurtleh'. ..
Willard C. Leonard. . .
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GRAFTON COUNTY.
Statement.
Showing the names of licensees, the classes of licenses, and the
location where the licenses are exercised, to December 31,
1903, inclusive.
Natae of Licensee. Street and Number. Class.
54 LICENSE COMMISSIONERS REPORT.
GRAFTON COUNTY.— Continued.









Hotel VVentworth, Woodsville. ..


















Sargent's Hotel, West Lebanon..
Sargent's Hotel, West Lebanon..
Main street. West Lebanon
Cottage Hotel, West Lebanon—
Corner Hanover and Mill streets,
Lebanon Center
7 Parkhvirst street .
.
Hanover street




Timothy McGoldrick I Pollard road.































George N. Morse. .
.
1 Highland street





96 North Main street
96 North Main street
1 Highland street
George H. L. Head
WARREN.
I Moosilauke House.
LICENSE COMMISSIONERS REPORT. 55
GRAFTON CO\j'!:iTY.— Continued.






Main street, North Woodstock...
Hotel Fairfield,North Woodstock
Hotel Fairfield,North Woodstock
Beard's Opera House Block,
North Woodstock
56 LICENSE COMMISSIONERS REPORT.
HILLSBOROUGH COUNTY.
Statement.
Showing the na.mes of licensees, the classes of licenses, and the
location where the licenses are exercised, to December 31,
1903, inclusive.
Name of Licensee.
LICENSE COMMISSIONERS REPORT. 57
HILLSBOROUGH COV'NTY.— Continued.


























True W. Jones Brewing Co


































John T. Gillis & Co
Workingmen's Relief Society.
William H. Hurd ".
.
antl
17, 21, 25, 33 Lake avenue
513 and 517 North Main street
33 and 89 Central street
33 and 39 Central street
12 West Central street
13 Concord street
69 Manchester street
61 ami 63 Manchester street
18 anil 24 Amherst street
731 El ni street
55 Amherst street
542 Elm street




413 North Main street
569 and 573 Elm street








58 and 60 W. Central street
45 Central street








109 and 115 Nuttield lane
Corner Fourth and Walker sts.
.






Lake avenue and Hall street











24 South Main street
71 Lake avenue
617 Elm street




Cor. Douglas and West streets....
1128 and 1140 Elm street, New
City Hotel
58 LICENSE COMMISSIONERS REPORT.
HILLSBOROUGH CO}j:!^TY.— Continued.
Name of Licensee. Class.
MA'NCliKSTER.-Coulinued.




































Archie F. Precourt & Co
Melvin K. McLaughlin
Augustus A. E. Brien











































240 South Main street
635 Elm street
809.811.813 Elm street


























19 South Main street
197 Douglas street
179 Douglas street
1212 and 1214 Elm street
81 Central street
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HILLSBOROUGH COV'STY.— Continued.
Name of Licensee. Street and Number. Class.
MANCHESTER.-Co»^i?iz<erf.





The West End Social Club
Charles P. Ctmnor









Yeatter & Van Dyke








Cor. Lake ave. and Chestnut st.
409 and 413 North Main street..
.
27 Clinton street
621 Elm street . .
114 Walker street
515 North Main street
15 Lnke avenue
36 Amory street
2G Lake avenue ..
1 10 Hanover street
.365 Ehn street
760-762 Elm street
17 aTid 19 Bridge street
24 ( 'oncord street
20 Concord street









































Amos J. Blood & Co
Fred H. Wingate
The G. W. Armstrong Dining-










1.59 West Pearl street.
66i West Hollis street.
32 Cliestnut street
110 Pearl street
28 West Hollis street.
86^ West Pearl street..
102 West Pearl street.
129 Main street




165 West Pearl street
176 Pearl street
24 Factory street
177 West Pearl street...
66 Canal street
16 High street
60 LICENSE COMMISSIONERS REPORT.
HILLSBOROUGH COUNTY.— Continued.

































































91 West Pearl street
131 Temple street












1 and 3 Thayer's court
175 Main street










Corner Main and Water streets.
45 High street










101 We.st Pearl street
Corner Pine and Ledge streets.
.











173i West Pearl street
22 West Hollis street
12 West Hollis street ,
Denton Hotel
68 West Hollis street
1G4 West Pearl street ,
Indian Head Hotel
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HILLSBOROUGH COU'STY.— Continued.






















Charles C. Blomquest. ..
Main street
Tucker's Tavern
Corner Main and Grove streets.
TEMPLE.
Maria F. Gilsont | The Birchwood
.
WILTON.













Cor. Main and Pine Valley sts.
Main street
62 LICENSE COMMISSIONERS REPOUT.
MERRIMACK COUNTY.
Statement.
Showing the names of licensees, the classes of licenses, and the
location where the licenses are exercised, to December 31,
1903, inclusive.














Hotel Potter, Potter Place
Jennie Hopkins
I
Hotel Potter, Potter Place
CONCORD.
James H. Dolan
H. Diversi & Co


























L. E. Currier & Co
Herbert S. Sanborn
William P. Underbill










35 North Main street
I North Main street
24 and 26 North Main street
99 North Main street
81 North Main street
12 North State street
132 North Main street
34 Pleasant street
135 South Main street
II North r^Iain street
16 North Main street
American House
3 Pleasant street extension
Rear 43 and 47 North Main street.
Rear 10 and 12 Warren street
1 Odd Fellows avenue




15 South Main street, Penacook..
8 Pleasant street extension
Washington House, Penacook...
Rear 127 North Main street
7 Depot street
5 Depot street
172 North State street
51 Soutli Main street
4 Pleasant street extension
165 North Main street
141 North Main street
2 Pleasant street extension
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MERRIMACK COIJNTY.— Continued.









James W. Welch & Co.
Elmer C. Atwood







40 Main street, Penacook
Rear 127 North Main street
24 Eiist Canal street, Penacook. .
,
14 Pleasant street
19 Main street, Penacook
Rear 9 North Main street ,
24 and 26 North Main street ,
5 Columbian avenue ,
31 Main street, Penacook
35 South Main street, Penacook
Central House, Penacook
4 Pleasant street extension
Washington House, Penacook..
81 North Main street
Rear 82 North Main street
Rear 45 North Main street
FRANKLIN.
Edward L. Nelson ..
Benton T. Clough. ..
George R. Kempl*. ..
Frank A. Gilman . ..
Charles L. Eddy
Rodney A. Griffin. .
.
Ira S. Jackman
Patrick Kennedy . .
.
Uh'ic U. Brigham. ..








18 North Main street.
38 North Main street.























James M. Pearson. ..
James M. Pearson. ..







Foot of Hunt's Hill
East Side, road Suncook to Hook-
sett
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MERRIMACK COJJ'^TY .— Continued.
Name of Licensee. Class.
NEW LONDON.


















Main street, Otterson's Block..
Glass street, opposite Church .
.





Front and High streets
Hotel, Main and Union streets.
Glass and Church streets
Glass street
Main street





















































Main and Depot streets .
LICEXSE C03O1ISSI0XERS REPORT. 65
ROCKINGHAM COUNTY.
Statement.
Showing the names of licensees, the classes of licenses, and the
location where the licenses are exercised, to December 31,
1903, inclusive.
Name of Licensee. Street and Number. Class.
CANDIA.


















George H. Wheeler & George E.
Whitaker
Charles A. Piper
L. L. Morse & Co
12 East Broadway
4 West Broadway
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ROCKINGHAM COUNTY.— Continued.
Name of Licensee. Street and Number. Class.
HAMPTON.
































































































Rear of Hotel Rockingham
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ROCKINGHAM COUNTY.— Gontmued.




Frank Jones Brewing Co
Benjamin Green
Andrew P. Preston
Tlie G. W. Armstrong Dining


























































Bartlett and Cate streets
Islington and Albany streets
1 Market square
19 Congress street
Boston and Maine R. R. station..
Kearsarge Hotel, 55 Congress St.
,
Rockingham Hotel





















































1 an d 3 Maplewood avenue
68 LICENSE COMMISSIONERS REPORT.
ROCKINGHAM COV^STY.— Continued.
Name of Licensee. Class.
POnTSMOVTH.-Continned.










Anna T. Dixon & Co.
Hazen S. Cotton
William F. Cottrell. ..












5, 7, and 9 High street
34 and 36 Penhallow street.
RAYMOND.






George G. Lougee. .
.
Farragut House 1
Oceanic Hotel, Isles of Shoals.. .
.
1
Sea View Hotel 1
SANDOWN.
Charles H. Young
| Triple Elm Hou.se.
Joseph G. Norman
| Worthen Hotel
licp:nse commissioners report. 69
STRAFFORD COUNTY.
Statement.
Showing the names of licensees, the classes of licenses, and the
location where the licenses are exercised, to December 31,
1003, inclusive.
Name of Licensee. Street and Number. Class.
DOVER.
Thomas E. Varney
, 431 Central avenvie
Alonzo T. Pinkliam 466 Central avenue.. ..
Benjamin F. Kennard 503 Central avenue. . ..




John E. Vickery 362 Central avenue
George F. McFarland 208 Central avenue.. .


























DeZotell & Therrien* I 77 Main street
Patrick J. McManus
Patrick Devlin



















A. T. Pierce & Co
Charles A. Dore & Son
Daniel F. Bradley
The Lenox Hotel Co. t


















57 Main street and 18Young street
1 1 Payne street
22 Third street
46 Third street












206 Central avenue .
448 Central avenue
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STRAFFORD CO\J^TY.— Continued.









T. E. Varney & Co
Arthur G. Tufts




Johane or Johanna 51. Lancaster
Peter Louglilin



















Dover Point Hotel, Dover Point.
' Piscataqua House, Dover Point..
1 45 Locust street
FARMINGTON.
Wilbur J. Evans . .




James W. Locke .
.
John H. Lord & Co.
Everett S. Gray













































42 Main street ,




59 North Main street
Wrisley House
New City Hotel
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STRAFFORD CO\JlSiTY.—Co7itinued.
Name of Licensee. Street and Number. Class.
ROGHEi^TER.-C'ontinued.
Hiram P. iirann & Co
[
Hartigan Block, No. Main street
Charles A. Thompson* I 52 Hanson street
Landry & Co 27 Railroad avenue
Osborn W. Ramsey
George E. Hayes






Walter S. Scrutonll Ill South Main street
Walter S. Scruton (re-issue) I 11 South Main street
55 North Main street
25 Railroad avenue
Hotel Wrisley
Main street, East Rochester
62 Han.son street
133 Main street











Daniel E. Holland . .. .
Arthur R. Caron & Co.
I
15 Front street
I Franklhiand Washington streets
Washington street
I
Dover street, corner Washington
;
Washington and Franklin streets
Washington street
Washington and Franklin streets
Salmon Falls Hotel






























































Main street, near Fore street
Green street
1 Spring street
Green street,near Franklin street
Corner Main and Water streets.
44 Market street
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SULLIVAN COUNTY.
Statement.
Showing the names of licensees, the classes of licenses, and the
location where the licenses are exercised, to December 31,
1903, inclusive.




















Edward A. Winter. .
Edward A. Winter. .
Anson J. Hood ,
Patrick Lynch









Nedom E. Angier. . .
FredC. Buzzell.













3 Tremont street —
74 Broad street
Sullivan House







Junction House, Claremont Junc-
tion








John M. Whipple, Jr












Henry L. Barker. .
.
62 North Main street
Main and Sunapee streets.




Name of Licensee. Street and Number, Class.
'SEWPORT.-Continued.
F. L. Hutchins Co
S. A. French
Albert Corron









Wilbur A. Young Young's Hotel.
* License transferred—see list, pages 74-77.
t License revoked—see list, page 78.
t License surrendered—see list, page 79.
II Business discontinued.
74 LICENSE COMMISSIONERS REPORT.
LIST OF LICENSES TRANSFERRED.
Showing the present holder and locution where exercised, and
the licensee from whom, oi- location from which, transferred.
Name of Licensee. Street and Number. Class.
BERLIN.
George W.Stewart
| 87 Main street.
Transferred from Napoleon Rouleau.
William G. Dupout | Main street
Transferred from Dupout & Co.
CHESTERFIELD.
Wallace K. Ware
| Hotel on Main street




35 South Main street, Penacook.
Transferred from Charles P. Coakley.
DOVER.
Dover Bottling Co.* | Fourth street, corner Chestnut.
Transferred from Dover Bottling Co. (partnership interest
changed).
Dover Bottling Co I Fourth street, corner Chestnut.
.
Transferred from Dover Bottling Co. (partnership interest
changed).
Eusebe Therrien | 77 Main street
Transferred from DeZotell & Therrien.
DUBLIN.
Henry R. Leffingwell | Loffingwell's Inn
Transferred from " The LelHngwell."
FRANKLIN.
George R. Kempl
I 334 Central street








East side road Suncook to Hook-
I
sett
Transferred from Emmie Strickford.
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LIST OF LICENSES TRANSFERRED.— Co»f///«eJ.
Name of Licensee. Street and Number.
LEBANON.
William E. Mudgett I Williamson House....
Transferred from Charles A. William.son.
William E. Mudgett I 7 Parkhurst street....
Transferred from C. A. Williamson.
MANCHESTER.
Buch & Anderson I 54 South Main street .
.
Transferred from Sclieer & Kenker.
James B. Plant I 19 South Main street..




Transferred from Napoleon Hebcrt.
Charles ISI. Hecker
I
101 South Main street.
Transferred from corner Fourth and Walker streets.
Bodkin & Hartnett 1 238 Franklin street. . .
.




Transferred from Michael T. Sullivan.
Hugh Flynn
1 72 Lake avenue
Transferred from Owen Kenney.
Timothy A. Sullivan*
I
52 Merrimack street. .












Transferred from 39 Amherst street.
Gesang Yerein Maenner Chor | 205 South Main street.









Transferred from Charles D. Fox.
NASHUA.
Thomas Shaughnessy* ] 77 Pearl street.
Transferred from Charles E. Wright.
Class.
76 LICENSE COMMISSIONERS REPORT.
LIST OF LICENSES TRANSFERRED.— (7o?/;m«e(;.
Name of Licensee. Street and Number. Class.
NASHUA.— Continued.
John H. Field | 22 High street. ..^
Transferred from John J. Su.livan.
Mullen & Co* I I73h West Pearl street.




Transferred from 173J West Pearl street.
John Morahan Co I 45 High street
Transferred from John Morahan Co. (partnership interest
changed).
Charles R. Delory | 77 Pearl street
Transferred from Thomas Shaughnessy.
PEMBROKE.
Edward D. Perreault I Hotel, corner Main and Union
1 streets




4 Chestnut street, Kearsarge
I Hotel
Transferred from 55 Congress street, Kearsarge Hotel.
Daniel F. Harrington
| 18 Penhallow street. .
.
Transferred from Cottrell & Walsh.
ROCHESTER.
John F. Quinlan | Hotel Wrisley.
Transferred from Quinlan & Blake.
John F. Quinlan
| Hotel Wrisley
Transferred from Quinlan & Blake.
Rochester Bottling Co i 7 Hoyt's court (26 Wentworth
, street)
Transferred from Rochester Bottling Co. (partnership interest
changed).
George S. Elliott*
| 52 Hanson street




Transferred from George S. Elliott.
Shirley J. Rawson
| New City Hotel
Transferred from Charles P. Brown.
LICENSE COMMISSIONERS REPORT. H
LIST OF LICENSES TRANSFERRED.— C'o»fua6ec?.
Name of Licensee. Street and Number. Class.
SOMERSWORTH.
LICENSE COMMISSIONERS REPORT.
LIST OF LICENSES REVOKED.




141 North Main street
Lewis A. Parrent 2 Pleasant street extension.
DOVER.















I C8 West Hollis street
.
NEW LONDON.
Oscar F. Crockett | Main street
PITTSFIELD.







Dr. Edward H. Thompson | 23 South Main street
.
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LIST OF licp:nses surrendered.
(Licensee deceased.)
Name of Lice
80 LICENSE COMMISSIONERS REPORT.
BELKNAP COUNTY.
Table
Showing vote for license and against license at special meeting
hekl May 12, 1903.
LICENSE COMMISSIONERS REPORT. 81
CARROLL COUNTY.
Table
Showing vote for license and against license at special meeting
held May 12, 1903.
82 LICENSE COMMISSIONERS REPOKT.
CHESHIRE COUNTY.
Tahh
Showing vote for license and against license at special meeting
held May 12, 1903.
LICENSE COMMISSIONERS REPORT. 83
COOS COUNTY.
Table
Showing vote f'oi' license and against license at special meeting
held May 12, 1903.
,
84 LICENSE COMMISSIONERS REPORT.
GRAFTON COUNTY.
Talk
Showing vote for license and against license at special meeting
held May 12, 1903.
LICENSE COMMISSIONERS REPORT. 85
HILLSBOROUGH COUNTY.
Table
Showing vote for license and against license at special meeting
held May 12, 1903.
86 LICENSE COMMISSIONERS REPORT.
MERRIMACK COUNTY.
Tahh
Showing vote for license and against license at special meeting
held May 12, 1903.
LICENSE COMMISSIONERS REPORT. 87
ROCKINGHAM COUNTY.
Table
Showing vote {"or license and against license at special meeting
held May 12, 1903.
88 LICENSE COMMISSIONERS REPORT.
STRAFFORD COUNTY
TahU
Showing vote for license and against license at special meeting
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SULLIVAN COUNTY.
Table
Showing vote for license and against license at special meeting
held May 12, 1903.
































































LICENSE COMMISSIONERS KEPORT. 91
LICENSE FEES.
Prescribed by section 7, chapter 95, Session Laws 1903.
First Class $25 to $1,000
(in the discretion of the state board of" license commissioners) .
Second Class
:
In cities of over 40,000 population . . . $1,200
In cities of from 18,000 to 40,000 population . 800
In cities of from 10,000 to 18,000 population . 600
In cities of under 10,000 population . . . 400
In towns whose population exceeds 2,500 . . 300
In all other towns ...... 250
Third Class :
In cities of over 40,000 population . . . $800
In cities of from 18,000 to 40,000 population . 600
In cities of from 10,000 to 18,000 population . 300
In cities of under 10,000 population . . . 200
In towns whose population exceeds 2,500 . . 150
In all other towns . . . . . . 100
Fourth Class
:
In cities of over 40,000 population . . . $600
In cities of from 18,000 to 40,000 population . 500
In cities of from 10,000 to 18,000 population . 400
In cities of under 10,000 population . . . 250
In towns whose population exceeds 2,500 . . 200
In all other towns . . . . . . 150
Fifth Class $10
Sixth Class $50 to $200
(in the discretion of the state board of license commissioners).
Seventh Class $100 to $300
(in the discretion of the state board of license commissioners).
Eighth Class $300 to $2,000
(in the discretion of the state board of license commissioners).
92 LICENSE commissioners' REPORT.
CLASSIFICATION OF CITIES AND TOWNS.
According to fees prescribed tor second, third, and fourth class
licenses, based upon population.
Cities over 40,000 population.
Second Class, 61,200. Third Class, $800. Fourth Class, S600.
Manchester.
Cities 18,000 to 40,000 population.
Second Class, $800. Third Class, $600. Fourth Class, $500.
Concord. Nashua.
Cities 10,000 to 18,000 population.
Second Class, $600. Third Class, $300. Fourth Class, $400.
Dover. Portsmouth.
Cities under 10,000 population.




Towns over 2,500 population.










Second Class, $250. Third Class, $100. Fourth Class, $150.
*No license.
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RAISED FEES.
List of cities and towns in which fees were raised under the pro-
vision of section 32, chapter 95, Session Laws 1903, rela-




























94 LICENSE COMMISSIONERS REPORT.
licp:nse cities and towns, and fees for
second, third, and fourth class licenses.
Table showing for each license city and town, the fees for second,
third, and fourth class licenses, based upon population, as
prescribed by section 7, chapter 95, Session Laws 1903, also
the fees in force December 31, 1903. (Fees in certain cities
and towns having been raised under the provision of section
32 of said chapter.)
Cities and Towns.
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LICENSE CITIES AND TOWNS.— Conii7iued.
Cities and Towns.
Fees prescribed by law,
Class.







































96 LICENSE commissioners' REPORT.
Concord, N. H., January 16, 1904.
To His Excellency the Governor a?zd the Honorable
Council
:
I have completed the examination of the accounts of the
treasurer of the State Board of License Commissioners to the
close of business December 31, 1903, and found them cor-
rectly cast and properly vouched for.
The accounts show a complete detail of every department
of the office, and are kept in a neat and comprehensive man-
ner. The business-like manner in which the large volume
of business is handled in the office reflects great credit on







AS ACT TO REGULATE THE TRAFFIC IN INTOXICATING
LIQITOR.
Section
1. Meaning of words "liquor" and
"person."
•2. Board of license commissioners
created ; tenure of office ; com-
pensation ; to give bonds
;
records and report.
3. Board to have offices in Concord.
4. Board may employ necessary
clerks.
5. Special agents; appointment and
duties.
6. Classes of licenses; serving liquor
at tables ; sale of cider ; expira-
tion of licenses.
7. Fees for licenses of various
classes.
S. Certain persons not to receive
licenses; fee to be deposited
and bond tiled.
9. Building within two hundred
feet of church or schoolhonse
not to be licensed.
10. Bond of clerk and treasurer of
board; disposition of fees col-
lected ; records to be open to
inspection of certain officers;
audit of accounts.
11. Transfer of licenses to other
premises.
12. Transfer of licenses to other per-
sons.
13. Surrender of license by adminis-
trator, etc. ; rebate.
14. Revocation of licenses.
15. Sales of liquor to certain persons
prohibited.
16. Hours and days of sale regulated.
17. Sale of adulterated liquor proliib-
ited ; liquor not to be served by
female or person convicted of
felony; doors to be closed at
times when sale forbidden ; use
of screens, etc. .prohibited ; view
of room to be unobstructed.
Section
18. No recovery for liquor sold to be
drunk on premises ; penalty for
taking security for debt.
19. Town and city officers may order
licensees not to sell, when
; pen-
alty for violation.
20. Certain licenses not to be exer-
cised in dwelling-house.
21. Certain persons may enter upon
premises to inspect ; samples of
liquor may be taken; penalty
for advilteration.
22. Sales by druggists regulated.
23. Druggists to keep record of sales
;
form of record and certificate.
24. Books, certificates, etc., open to
inspection.
25. Fraudulent certificate or prescrip-
tion
; penalty.
26. Fraudulent druggist's license;
penalty for sale under.
27. Notice not to sell to habitual
drunkard ; civil liability for
sale after notice.
28. Regulations under fir.st- class
licenses to be prescribed by
board; penalty for violation.
29. What deemed prima facie evi-
dence of sale.
30. False statements in application
for license.
31. Acceptance of license provisions
by popular vote; sense of vot-
ers to be taken, when and how
;
result to be certified to board.
32. Increase of license fee by town or
city.
33. Violations in license town
; pen-
alty.
34. Clerk of board to furnish to cit-
ies and towns lists of licenses
therein.













Be it enacted bv the Senate and House of Representatives
in General Cotirt convetted
:
Section i. The term "liquor" as used in this act
includes and means all distilled and rectified spirits, wines,
fermented and malt liquors; and the word " person " shall
include firms, associations, co-partnerships, and corporations.
Sect. 2. Within ten days from the passage of this act,
the governor, with the advice and consent of the council,
shall appoint a state board of license commissioners consist-
ing of th.ree members, not more than two of whom shall
belong to the same political party, who shall hold office for
the term of two, four and six years, respectively, the length
of the term of each to be fixed in his commission, and each
shall continue in ofiice until his successor has been ap-
pointed and qualified. Thereafter, beginning in the year
190^, one member of said board shall be appointed in the
month of May of each alternate year for a term of six years
from the first Monday in June next ensuing. If a vacancy
shall occur in said board it shall be filled for the residue of
the term. The chairman and clerk and treasurer of the board
shall be appointed and commissioned as such ; and the
annual salary of said chairman and said clerk and treasin-er
shall be twenty-five hundred dollars each, and that of the
other member twenty-four hundred dollars. No member of
.said boartl shall be directly or indirectly interested in the
liquor business. The members of said board shall each exe-
cute and file with the secretary of state a bond to the people
of the state in the sum often thousand dollars aside from the
treasuier who shall furnish a bond for fifty thousand dollars,
with sureties approved by the governor and council, condi-
tioned for the faithful performance of duty. Said board shall
keep a record of their doings and hearings, and shall make
an annual report to the governor and council on or before the
second Monday in each calendar year, which shall contain
such statements, facts and explanations as will disclose the
actual workings of this act and its bearings upon the welfare
of tb.e state, including a statement of all receipts collected
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under this act and all expenses incurred, and also such sug-
gestions as to the general policy of the state and such amend-
ments of this act as said license commissioners deem appro-
priate. Said board of license commissioners may be made a
party to all acts and proceedings under this act. From all
other parties to such actions and proceedings they shall be
entitled to due notice of the proceedings therein, and shall be
duly served with copies of all papers bearing thereon. Any
or all of the members of said board may be removed by the
governor and council on good cause shown.




provided with suitable rooms for offices in the city of Concord.
Sect. 4. Said board of license commissioners, with the To employ
1 r.i 1 -I ,1 1 • , necessaryapproval or the governor and council, are hereby authorized clerks.
and empowered to employ such clerks as are, in their opinion,
necessary for the proper transaction of the business of their
office and to fix their compensation.
Sect. 5. Said board of license commissioners, with the Special
1 r ^1 , •, • agents; ap-approval or the governor and council, may appoint one or pointment
more special agents and hx their compensation. It shall be
the duty of said special agents, under the direction of the
board of license commissioners, to investigate all matters
relating to the collection of license fees or penalties under this
act, and in relation to compliance with law by persons hold-
ing licenses under the terms of this act. Said special agents
may be removed by the board of license commissioners.
Any commissioner or special agent may enter any place
where liquor is sold, at any time, and may examine any
license certificate issued or purporting to have been issued
under the terms of this act. He may investigate any other
matters in connection with the sale of liquor, and shall make
complaints for violations of this act.
Sect. 6. Licenses shall be of the following classes : Classes of
liCGIlSGS
First class.—To sell liquor of anv kind, to be drunk on
.1 • 1 • , , • ', , , First-the premises, to be issued only to innholders.
Second class.—To sell liquor of any kind in quantities less Second.
than five gallons to one person at one time.
















Third class.—To sell liquor of any kind not to be drunk on
the premises.
Fourth class.—To sell malt liquors, cider or light wines,
containing not more than fifteen per cent, of alcohol, to be
drunk on the premises.
Fifth class.—For retail druggists and apothecaries to sell
liquor of any kind for medicinal, mechanical, chemical and
sacramental purposes only, and for dealers in hardware,
paints and decorating materials to sell alcohol for mechanical
and chemical uses only, the same to be sold in accordance
with the provisions of this act.
Sixth class.—To sell malt liquor, cider or light wines to
be drunk on the premises, to be issued only to keepers of
railroad restaurants.
Seventh class.—To sell liquor of any kind to be drunk on
the premises, to be issued only to associations, as provided in
sub-division 7 of section S, in the discretion of the board of
license commissioners.
Eighth class.—To distillers, brewers and bottlers to sell
their product in packages for shipment or distribution to the
trade.
No licensee of the first, second or fourth class shall serve
any liquor at a table or tables in any room where the exclu-
sive or principal business carried on is the sale of liquor.
Each license of the first four classes shall specify the room
or rooms in which liquor shall be kept or sold, and no liquor
shall be kept or sold in any room or part of a building not so
specified.
No license shall be required for the sale of cider in greater
quantities than ten gallons, or by the manufacturer at the
press or in an unfermented state.
All licenses granted prior to May r,'i904. shall expire on
that date, all licenses after May i, 1904, shall expire May i
of the following year, and all licensees shall pay for-the time
from date of issue to the first day of the May following.
Sect. 7. Fees for licenses shall be as follows:
First class.—Not more than $1,000 nor less than $25 per
year, and the state board of license commissioners are hereby
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authorized and empowered to fix the fee and restrict, define Hotel regula-
' tious m no-
and limit eacli license of the first class in their discretion, ^ro- license towns.
vided^ however^ no licensee of the first class, in a no-license
city or town shall sell or serve liquor except to bo7ia Jide
registered guests who have resorted to his hotel for food or
lodging. Such licensee shall not sell liquor to any resident
of the city or town in which his hotel is situated neither shall
he maintain or keep a barroom or bar at which liquor is sold.
Second class.— In cities having a population of fortv Second class,
. 1 1 1 1 J 11
" $250 to $1,200.
thousand or over, twelve hundred dollars.
In cities having a population of from eighteen thousand to
forty thousand, eight hundred dollars.
In cities having a population of from ten thousand to
eighteen thousand, six hundred dollars.
In cities having a population of under ten thousand, four
hundred dollars.
In towns whose population exceeds twenty-five hundred,
three hundred dollars.
In all other towns, two hundred and fifty dollars.
Third class.—In cities of over forty thousand people, eight Third class,,,,,,, 1 X o $100 to $800.
hundred dollars.
In cities having between eighteen thousand and forty thou-
sand people, six hundred dollars.
In cities having between ten and eighteen thousand people,
three hundred dollars.
In cities having a population of less than ten thousand,
two hundred dollars.
In towns whose population exceeds twenty-five hundred,
one hundred and fifty dollars.
In all other towns, one hundred dollars.
Fourth class.—In cities of over forty thousand people, six Fourth class,
1 J 1 ] 11 $150 to $600.hundred dollars.
In cities of from eighteen thousand to forty thousand, five
hundred dollars.
In cities of from ten thousand to eighteen thousand people,
four hundred dollars.
In cities having less than ten thousand people, two hun-
dred and fifty dollars.
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In towns whose population exceeds twenty-five hundred,
two hundred dollars.
In all other towns, one hundred and fifty dollars.




Sixth class, Sixth class.—Not more than two hundred nor less than
$50 to $200. g^j.y (]ollars per year, and the state board of license commis-
sioners are hereby authorized and empowered to fix the fee
for each license of the sixth class in their discretion.
Seventh chiss, Seventh class.—Not more than three hundred dollars nor
$100 to $300. , , 111,11 11 1 , ^
less than one hundred dollars per year, and the state board oi
license commissioners are hereby authorized and empowered
to fix the fee for each license of the seventh class in their
discretion.
Eighth class, Eighth class.—Not more than $2,000 nor less than $300
$300 to $2,000. ° , . , ^ 1 1 r 1-per year, and the state board 01 license commissioners are
hereby authorized and empowered to fix the fee for each
license of the eighth class, in their discretion, having regard
to the quantity of product.
Certain per- Sect. S. No person shall receive a license under the
sons not to re- . . /- 1 •
ceive licenses, provisions of this act
1. Who has been or shall be convicted of a felony, or
knowingly has in his employ a person who has been so con-
victed
;
2. Who is under the age of twenty-five years;
3. Who is not a citizen of the United States, and a resi-
dent of the state of New Hampshire and of the town or city
or the adjoining town or city within which he desires to
carry on the liquor business, for one year last prior to the
filing of his application
;
4. Who shall be convicted of a violation of this act, until
three years from the date of such conviction ;
5. Whose agent or employee shall be twice convicted of
a violation of this act, until five years from the date of the
second conviction
;
6. No co-partnership, unless one or more of the members
of such co-partnership, owning at least one-half interest in
the business thereof, shall be a resident of this state and a
citizen of the United States ;
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7. No corporation or association hereafter organized
under chapter 147, Public Statutes, and the acts amendatory
thereof, unless the same siiall be equipped to furnish food
and lodging to its members;
S. No person who, as owner or agent, shall suffer or per-
mit any gambling to be done in the place designated by the
license as that in which the traffic in liquor is to be carried
on, or in any other place appertaining thereto or connected
therewith, or suffer or permit such premises to become disor-
derly, or carry on or permit to be carried on, or is interested
in any traffic, business or occupation, the carrying on of
which is a violation of law.
Q. All applicants for a license in classes in which the fee ^PPlicant to... . . . deposit
is definite in this act shall deposit with said board the full :}«iount of
amount of the license fee with the application and in classes ^>ond.
in which said board has a discretion as to the amount of the
fee such sum as said board shall direct. In case the license
is denied the amount so paid shall be refunded. All appli-
cations shall be in form prescribed by said board. No per-
son who shall not, within ten days from the receipt of notice
from said board of the granting of his application for a
license, file with said board a bond in the sum of double the
amount of the license fee paid by him, provided hoxveve)\
no bond shall be accepted for a less amount than five hundred
dollars, satisfactory to said board, conilitioned upon constant
adherence to the terms of said license and the provisions of
this act, and recoverable in an action of debt to be brought
by county solicitors upon complaint of said board shall be
given such license.
Sect. q. No license shall be gfranted for the traffic in Building.... , . , , ,,t within 200 feet
liquor in any buildmg which shall be on the same street or of church or
• / 11/- - ! -1 1- • 1 schoolliouse
avenue within two hundred feet ot a building occupied exclu-not to be
. ,
, , , ,, , 1
licensed.
sively as a church or a schoolhouse, the measurements to be
taken in a straight line from the center of the nearest entrance
to the building used for such church or school to the center
of the nearest entrance to the place in which the traffic in
liquor is desired to be carried on, or in any location where
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the traffic shall be deemed by said board of license commis-
sioners detrimental to the public welfare, pi-ovided^ that this
restriction shall not apply to hotels or drug stores used as
such on the first day of January, 1903.
Boiul of clerk Sect. lo. The clerk of the state board of license coni-
and treasiirer
of board; dis- ,-,iissioners shall be also the treasurer of the board, and as
position 01
fees; records such treasurer he shall file with the secretary of state a bond
open tor in- -^
spection; of an indemnity company licensed to do business in this state
audit 01 ac- > ^
counts. in the sum of fifty thousand dollars, the cost of which shall
be chargeable to the expense of maintaining the office of the
board, and conditioned for the faithful accounting of fees
collected and forfeitures incurred under the provisions of this
act. All such fees and forfeitures shall be paid to the treas-
urer of said board, who shall, annually, in the month of July,
pav one-half of the sum so received to the treasurer of the
said city or town where the license was granted, and one-half
to the treasurer of the county in which said city or town is
located, first, however, deducting the entire cost of maintain-
ing the office of said board, including all salaries and all
expenses attaching to the performance of their duties; also
the £um of one thousand dollars, or as much thereof as may
be needed to pay the necessary expenses of the state labora-
tory of hygiene incurred under the provisions of this act, and
all expenditures shall be audited by the governor and coun-
cil. All moneys derived from fees and forfeitures in places
where no town organization exists shall be paid to the treas-
urer of the county in which such place is located. The
annual report of said board shall contain a statement by the
treasurer of the board of the source from which all moneys
received by him Vv'ere derived, the names of licensees, and
the classes of licenses, and the street and number in each city
or town, when possible, where the licenses are exercised.
The records of the state board of license commissioners and
all applications for licenses shall be open at all times to the
inspection of selectmen, mayors, police officers, prosecuting
officers, sheriffs, and overseers of the poor. The accounts of
the treasurer of the board shall be auditeil at such times and
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by such persons as the governor and council may direct, and
the expense of such auditing sliall be chargeable to the ex-
pense of maintaining the office of the license commissioners.





transfer to and carry on such business for which the license other premi-
ses.
was issued, in other premises than those designated in the
original application and in the license, but in the same city
or town antl in premises vyhere the traffic in liquor is not
forbidden b}' this act, upon the making and filing of a new
application and bond in the form and in the manner provided
for the original application and bond, said board shall write
or stamp, over its signature, across tlie face of the license,
the words, "The traffic in liquor permitted to be carried on
under this license is hereby transferred from to
Sect. 12. The person to whom a license is issued, except Transfer of
*• licenses to
a pharmacist, may sell, assign, and transfer such license dur- other persons.
ing the time for which it was granted to any other person not
forbidden to traffic in liquor under the terms of this act, who
may thereupon carry on the business for which such license
was issued, upon the terms prescribed by it, if such traffic. is
not prohibited by any of the terms of this act, during the bal-
ance of the term of such license, with the same liabilities as
the original owner thereof, upon the making and filing of a
new application and bond by the purchaser, in the form and
manner provided for the original application and bond, and
the presentation of the license to said board, who shall write
or stamp across its face the words, " Consent is hereby given
for the transfer of this license to ; " provided^ hoiv-
ever^ that no such sale, transfer or assignment shall be made
except in accordance with the terms of this act. For each
endorsement under the terms of section 1 1 or this section of
this act, the applicant shall pay the sum often dollars, which
sum shall be accounted for in the same manner as the oriei-
nal license fees.
Sect. i^. If a person holding a license inider the provi- Surrender of
. .
license by ad-
sions of this act shall die his heirs, executors or administrators rni"istrator,
.
etc.; rebate,












license shall have at least one month to run, computed from
Mie first day of the month following such surrender; and said
license commissioners shall thereupon compute the amount of
rebate then due upon such surrendered license for the unex-
pired term thereof, and the treasurer of said board shall im-
mediately pay back said sum to the person authorized to
receive it and shall credit liimself with the amount so paid
back.
Sect. 14. At any time after a license ha^ been issued to
any person, the same mav be revoked and cancelled by said
board, if any material statement in the application of the
holder of the same was false, or if any provision of this act is
violated at tlie place designated in the said license by the
holder of the same, or bv his agents, servants, or any person
whomsoever in charge of said premises. But before any
license is revoked or cancelled, the holder shall be entitled to
a hearing by said board, and to five days' previous notice
thereof in writing, except that licenses of the first class may
be revoked at any time, by said board, with or without notice,
in their discretion.
Sect. 15. No person shall sell, deliver, or give away, or
cause or permit or procure to be sold, delivered or given
away, any liquor.
First, to a minor, nor to a minor for anv other person
;
Second, to an intoxicated person
;
Third, to an habitual drunkard
;
Fourth, to an}' person where notice in writing has been
given forbidding sale to such person from the parent, guai-
dian, husband, or wife of such person, or by any magistrate
or overseer of the poor of a town or city, or by any prosecut-
ing attornev, or by any county commissioner, or by a select-
man.
Sect. 16. No licensee except the holder of a license of
the first, fifth or seventh class shall sell, furnish, or expose
for sale, or give away any liquor
First, on Sunday;
Second, on any other day except between the hours of six
in the morning and ten at night; unless the town or board of
I
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mayor and aldermen of the city where such licensee carries on
business shall extend the hours not later than eleven o'clock
at night, which such town or hoard of mayor and aldermen is
hereby authorized to do
;
Third, on the day of any general or city election or town
iiieeting
;
Fourth, on a state or national legal holiday.
Sect. 17. It shall not be lawful Sale of adul-
'
. terated liquor
1. To sell or expose for sale, or to have on the premises prohibited;
liquor not to
where liquor is sold, any liquor which is adulterated with any tie served by
.
" ..,,.,. . " female, etc.
;
deleterious drug, substance or liquid which is poisonous or doors to be
closed when
injurious to the health. sale forbid-
n^ -1 7-1 • ^^^ ' ^^^^ °^
2. To permit any o\r\ or woman, or knowingly permit screens, etc.,
, ",, . ^ . prohibited
;
any person known to have been convicted of a telony, to sell view of room
^
.
" to be unob-
or serve any liquor on the premises. structed.
3. To have opened or unlocked any door or entrance from
the yard, street, alley, hallway, room, or adjoining premises
where the liquor is sold or kept for sale during the hours
when the sale of liquor is forbidden, except for the egress or
ingress of the holder of the license, his agents and servants,
when necessary, for purposes not forbidden by tliis act; or to
admit to such room or rooms any other persons during the
hours when the sale of liquor is forbidden.
4. To have any screens or blinds, any curtains, or any-
thing covering any part of any window, or to have in any part
of any window or door any opaque or colored glass that ob-
structs or in any way prevents a person passing from having
a full view from the sidewalk, alley, or road in front of the
bar, or room in such l)uilding where liquor is sold or kept for
sale; or to traffic in liquor in any interior room or place not
haying in the principal door or entrance to such room or
place, a section of such door filled with clear glass so that a
clear and unobstructed view of the bar and room where the
liquor is sold and kept for sale can be had. And it shall be
unlawful to have at any time in the room or place where
liquor is sold, any enclosed box or stall, or any obstruction
which prevents a full view of the entire room by every per-
son therein. The provisions of this section shall not apply to
licenses under the first and fifth and seventh classes.
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No recovery Sect. jS. No recovery sliall be had in anv civil action to
for liquor soul




altyfOT taking sold to be drunk on the premises where the same shall be
security. '
sold. All securities for such debt shall be void. Any per-
son taking such security with intent to evade the provisions
of tliis section shall forfeit a penalty of fifty dollars for each
ot^ense.
Suspension of Sect. iq. The mavor of a city and the selectmen of a
licenses by . , '. " , ,. .
town and city town may, Hi case ot not or oreat public excitement, order
officers; pen- " . r i ,^ r i
alty for viola- iDersons who hold licenses of the first four classes or of the
tiou.
sixth or seventh class not to sell, give away, or deliver any
liquor on the licensed premises for a period not exceeding
three days at anv one time. Whoever, by himself or by his
agents or servants, violates such an order, shall be punished
by a fine of two hundred dollars for each oficnse, and upon
conviction he shall forfeit his license.
Certain Sect. 2o. No license of the second, third or fourth class
licenses not to
be exercised shall be granted to be exercised in a dwelling-house, but such
in dwelling- °
. .
house. a license may l^e exercised in a store or shop having no inte-
rior connection or means of connection with a dwelling or
tenement of any family. No license of the second or fourth
class shall be granted to be exercised in any building other
than on the street floor.
Certain per- Sect. 21. Anv commissioner, police officer, constable,
sons may - ' *
enter to special agfent, selectman or sheriff may at anytime enter upon
inspect; sam- J » j .
pies may be the premises of a person who is licensed under the provisions
taken ; pen- f s-
alty for adul- of this act. to ascertain the manner in which such person con-
teration. o rr?
ducts his business, and to preserve order. Such officers may
at any time take samples for analysis of any liquor kept on
such premises, and the vessels containing such samples shall
be sealed on the premises of the vender, and shall remain so
sealed until presented to the state laboratory of hygiene for
analysis. The city or town in which such vender resides
shall pay for the samples so taken, if such liquor is found to
be of good quality and free from adulteration. If, however,
such liquor shall prove to be adulterated with any deleterious
drug, substance or liquid which is poisonous or injurious to
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the health, or if such liquor prove to be other than it purports
to be, the licensee shall be fined two hundred dollars, shall
forfeit his license and his bond thereon, and such license shall
not be renewed for at least three vears from the date of its
forfeiture.
Sect. 23. Retail druggists and apothecaries shall not sell Sales by
. . . . ,
druggists
liquor for medicmal. mechanical, chemical or sacramental regulated.
purposes except upon the certificate of the purchaser, which
shall state the use for which it is wanted, and which shall be
immediately cancelled at the time of the sale in such a man-
ner as to show the date of the cancellation. They shall not,
when making such sales, upon the prescription of a physician,
be subject to the provisions of section 16 of this act. Drug-
gists holding a license of the fifth class may make application
for a license of the third class, and may hold such license if
granted, in any city or town where this act is in force.
Sect. zx. Every retail druggist and apothecary shall prug'S'ists to
•^
_ _
- ^^ ' -' keep record
;




sale, the date thereof, the name of the purchaser, the quantity, cate.
and the price of said liquor, the purpose for which it was
sold, and the residence by street and number, if such there
be, of said purchaser. If such sale is made upon the prescrip-
tion of a physician, the book shall also state the name of the
physician, and shall state the use for which said liquor was
prescribed and the quantity to be used for such purpose, and
shall be cancelled in like manner as the certificate hereinbe-
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CERTIFICATE.
I wish to purchase and I certify that I am not a
minor and that the same is to be used for medicinal mechan-
ical chemical or saciamental purposes. (Draw a line
through the words which do not indicate the purpose of the
purchase.)
Date of sale and cancellation.
Signature of purchaser.
Books, certifi- Sect. 34. The book, certificates, and prescriptions pro-
cates, etc., .-.'
. .
open to vided for m the precedmg section, and the book provided for
inspection. . •11,1
in the same section shall be at all times open to the inspection
of the commissioners and special agents hereinbefore men-
tioned, the mayor and aldermen, selectmen, overseers of the
poor, sheriffs, constables, and police officers.
Fraudulent Sect. 2^ Whoever makes or issues a false or fraudulent
certiticate or
prescription; certificate or prescription referred to in section 2^ shall be
penalty.
. ,
punished by a fine often dollars.
Fraudulent Sect. 26. Whoever, not beino- a resfistered pharmacist,
druggist's
. \ .
license; pen- procures a license of the fifth class in the name of a reg-istered
alty for .sale
. , . ^ _
^
under. pharmacist who is dead, or in the name of a registered phar-
macist by borrowing, hiring, or pui'cliasing the use of his
certificate, and who, himself being the owner and manager of
the place, shall, himself or by his agents or servants, sell
liquor, shall be punished b}' a fine of not less than fifty nor
more than five hundred dollars, and by imprisonment for not
less than one nor more than six months.
Notice not to Sect. 27. The husband, wife, parent, guardian, or
sell to habit- , ^ , , , , , . ^ , . , . .
ual drunkard; employer ot a person who has the habit or drmking intoxi-
civil liability ^- ,• ^ ,, ,- . ,- ,
for sale after catmg liquor to excess, or the ma^'or ot tne city or one or the
selectmen of the town, in which such person lives, may give
notice in writing, signed by him or her, to any person request-
ing him not to sell or deliver such liquor to the person hav-
ing such habit. If the person so notified, at an}- time within
twelve months thereafter, sells or delivers any liquor to the
person having such a habit, or permits him to loiter on his
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premises, the person giving the notice may, in an action of
tort, recover of the person notified, not less than one hundred
nor more than iiv€ hundred dollars, as may be assessed as
damages; but an employer who gives such notice shall not
recover unless he is injured in his person or property, and a
druggist or apothecary shall not be liable hereunder for a sale
made upon the prescription of a physician. A married
woman may bring such action in her own name, and all dam-
ages recovered by her shall inure to her separate use. A
mayor or selectmen may bring such an action in his own
name for the benefit, at his election, of either the husband,
wife, child, parent, or guardian of the person having such
habit. Upon the death of either party or of the person ben-
eficially interested in the action, the action and right of action
shall survive for tlie benefit of his executor or administrator.
Sect. 2S. Tlie state board of license commissioners are Regulations
hereby authorized and empowered to prescribe regulations for class licenses
1
"1
1- ! rt- • 1 • 1 1 • - , _ to be pre-
the conduct ot the trarhc m liquor under any license ot tne first scribed by
, , ,'11 • 1 1 board ; pen-
class, as they may see fit, and whoever violates any such reg- alty for
, . . . r 1 • /- 1 • !• 1 violation,
uiation, or any provision or this act or or his license, what-
ever its class, shall, unless otherwise expressly provided, be
punished by a fine of one hundred dollars, the forfeiture of
his license and the bond thereon, and by imprisonment for
not more than sixty days. Such licensee shall be disquali-
fied to hold a license for three years after his conviction, and
if he is the owner of the licensed premises no license shall be
issued to be exercised on the premises described in the license
during the residue of the term thereof.
Sect. 29. Upon the trial of a complaint or indictment for what deemed
I
•„•!-• I- 1- r 1 r \ • prima faciekeeping intoxicating liquor tor sale or tor being a common evidence of
seller of intoxicating liquor, evidence that the respondent '^'^
^'
exposes or sufiers to be exposed in, upon, or about his place
of business, bottles or other articles labeled with the name of
any kind of intoxicating liquor, or a coupon receipt showing
the payment of a special tax to the United States government,
as a retailer in liquors, shall be received by the court and
shall be deemed prima facie evidence of the commission of
the offense with which the respondent stands charged.
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^^'^^g^j^^*®p. Sect. 30. Every false statement made knowingly in any
plication. application for a license by the applicant therefor shall be
deemed to be perjury.
Hcense''p?mi-
^^^'^' S^- From and after the third Tuesday of May,
larvoteVsense ^9°3'
'^^ ^'^''^^^ ^^ lawful to engage in the traffic in liquor, under
belaken*^"
the terms of this act, in all cities and towns in the state as
ho\v"result to
^'^''''^ '^^^'^ accepted by a majority vote of its legal voters
boa^rd''^^'*^^ ^"^P^^^^"^
^"*"' ^"^''"S *^'^^ P*'*^^''sions of this act as herein pro-
vided. The officers of every city or town whose duty it is to
call a special meeting of the legal voters of their respective
cities or towns shall call a meeting according to the statutes
made and provided, on the second Tuesday of May next, at
which special meeting and at each biennial election thereafter
in November in the towns and in the cities at the biennial
election in 1906 and every fourth year thereafter the sense of
the voters shall be taken by secret ballot upon the following
question : " Shall licenses for the sale of liquor be granted in
this city or town under the provisions of ' An act to regulate
the traffic in intoxicating liquor,' passed at the January session
of the General Court, 1903?" If a majority of the qualified
voters in any city or town present and voting at said town or
city election, shall vote in the affirmative on said question,
the clerk of the city or town shall immediately certify that
fact to the state board of license commissioners, who shall
forthwith issue licenses under the provisions of this act to be
exercised in such city or town. In case a majority of the
qualified voters of a city or town present and voting at such
elections shall vote in the negative on said question the clerk
of the city or town shall immediately certify that fact to the
state board of license commissioners and in such city or town
the provisions of chapter 11 3, Public Statutes, and all amend-
ments thereto shall remain in full force and eflect. Except
that the state board of license commissioners may issue
licenses of the first, fifth, and sixth classes in their discretion
to be exercised in such city or town under the provisions of
this act.
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Sect. ^.z. Any citv bv vote of its city councils and any Jpc-ease ofo - - - - •/ license tee by
town where this act is in force may by major vote raise the to^^n or city.
license fee for such city or town above the fee named in this
act, but not above the maximum fee of the class upon which
action is taken, and whenever a city or town shall thus raise
the fee, the fee thus fixed shall remain in force in such city
or town until the city or town acts again upon the subject
matter of license under the provisions of this act.
Sect. -x-i. Whoever, in a city or town wherein the pro- .Yio^^tions in
•J-' - ' license town;
visions of this act are in force, shall sell or keep for sale, penalty,
liquor contrary to the provisions of this act, shall be punished
by a fine of two hundred dollars and by imprisonment for not
less than one month nor more than two years.
Sect. 34. The state board of license commissioners shall Board to fur-
require the clerk of the board to furnish at the end of each and towns
,1 . .1 1 1 r • 1 •<. i. • I'll- list of licensesmonth to the clerk or each city or town in which licenses are therein.
granted a complete and accurate list of the names of all per-
sons to whom licenses have been granted in such city or
town during the month, with street and number or location
designated in the license ; and such lists shall be open to
public inspection in the office of the clerk of the city or town.
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STATE OF NEW HAMPSHIRE.
Office of the Secretary op State,
Concord, December 1, 1903.
To the Honorable Senate and House of Representatives
:
In obedience to section 18, chapter 150 of the Public
Statutes, I have prepared the following abstract of the annual




These returns are made in accordauce with the provisions of
section 16, chapter 150 of the Public Statutes :
Section 16. Every such corporation, except insurance companies,
raih'oad corporations, banks, and loan and building associations, shall
annually, in the month of May, make a return in writing, signed by
and under oath of its treasurer and a majority of its directors, to the
secretary of state and to the clerk of the town in which its prin-
cipal business is carried on, if in this state, of the amount of all
assessments voted by the corporation and actually ijaid in, the amount
of all debts due to and from the corporation, and the value of all the
property and assets of the corporation, so far as the same can be as-
certained as existing on the first day of May; and if any such corpo-
ration shall fail so to do, the treasurer and directors shall be individ-
ually liable for all the debts and contracts of the corporation then
existing, or which shall be contracted, until the return is made.
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REPORT OF STATE BOARD OF EQUALIZATION.
Concord, N. H., October i, 1903.
The State Board of Equalization having completed
the assessment of taxes for the current year upon the
Railroad, Telegraph, and Telephone companies of the
state, present the following report:
A deduction has been made from the valuations of all
sums assessed in towns and paid by the railroads upon
their property not required for general use in the run-
ning; of the roads. The amount thus obtained has been
assessed at the average rate of property taxation
throughout the state, to wit: $1.75 upon each $100 of
taxable property. The following table will indicate
how the "average rate" of taxation is determined.
The law governing the actions of the Board of Equal-
ization will be found in Public Statutes, Chap. 15,
Sec. 9 ; Chap. 43, Sec. 13 ; Chap. 63 ; Chap. 64.
1903.
Total inventory valuation of towns $215,247,497
Total valuation unincorporated places 1,590,000
$21G,837,497




Taxes assessed in towns and rate $4,287,214.14 $1.99
Taxes assessed in unincorporated places— , 8,001.39 .50
$4,29.5,215.53 $1.98
Taxes on savings-bank deposits 380,738.19
Taxes on insurance capital 14,850.00
Total taxes and average rate $4,690,803.72 $1.75
4 VALUATION AND TAXATION.
1902.
Total inventory valuation of towns $213,026,655
Total valuation unincorporated place.s 1,590,000
*
§214.616,655





Taxes assessed in towns and rate $4,212,046.07 $1.98
Taxes assessed in unincorporated places 7,648.48 .48
$4,219,694.55 $1.96
Taxes on savings-bank deposits ' 356,437.83
Taxes on insurance capital 14,950.00 I.OO
Total taxes and average rate $4,59l,082..3S Si. 74
Increase of inventory valuation in 1903 over 1902 $2,220,842.00
" savings-bank deposits same period 3,241,885.00
Decrease of insurance capital same period 10,000.00
Increase of taxes in towns same period 75,108.07
" taxes in unincorporated places same period 352.91
" savings-bank tax same period 24,300.36
"
railroad, telegraph and telephone tax same period 3,020.48
Decrease of insurance capital tax same period 100.00
The railroad tax is paid by the corporations to the
state treasurer, and divided as follows : one entire
fourth part to towns through which the roads pass, for
right of way and buildings, proportioned to expenditure
for the same ; the other three fourths to each town in
the state, such portion thereof as the number of shares
owned in said town bears to the whole number of shares
in the corporation ; and the balance of the said three
fourths (non-resident) directly to the state, and is a part
of its revenue.
The telegraph and telephone tax is paid to the state
treasurer and not divided, but held by the state as part
of its revenue.
The expense of the railroad commission is met by a
tax levied on the gross receipts of the railroads. Its
amount is $7, 443.12 against $7,5-^0.06 in 1902.
VALUATION AND TAXATION, 5
The amount of tax assessed upon the raih-oad, tele-
graph, and telephone properties in this state since the
formation of the board of equalization has been annu-
ally as follows : 1879, $215,094.72 : 1880, $176,192.44 ;
1881, $185,109.85; 1882, 170,871.58; 1883, $194,-
757.97; 1884, $206,688.69; 1885, 194,358.47; 1886,
$213,337.27; 1887, $220,538,70; 1S88, $242,994.79;
1889, $246,186.32; 1890, $472,500.20; 1S91, 287,-
849.31; 1892, $306,661.30; 1893, $312,920.13 ; 1894,
315.313-91; 1895. $320,382.38; 1896, $338,359.11;
1897, 357,926.51; 1898, $360,666.69; 1899, $368,-
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APPORTIONMENT OF SALARIES AND EXPENSES OF









































Proportion of other roads included in Boston & Maine.
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